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0 DDIHP HUWRQIDH/R P RQARUWHFKDQILQ) MBAISHR JGEDOFRQY CRWVDQG\WHUSRMINIOLP STRVRQIWEBXMCHY ) LINEP RY WHHFRFHQVLVWHRIRQ) FRQQFW
1Q8 NUILCH Z KIFK KDVFDAHE GMXSWROLQWHJIUDQ QDMUIDOI DVOGG ! HIMI HUP DNV DOG\WWHUAKOWR Z KLFK LV XERHVIQN LQSURLQ) | RAWRHFRP P RAWAY 94-FDAHWH
&RP SIQ WHIHVRQJIUDQYI RUSDWR IWULY. LOSXW \WHHGMXSWRO/FRXGSLGFUHDHWH\KSSD FRAV + RZ HYHUMGAHWHERP ST \RXUAHY/ DELWJIUIQI URP GFDCRUINGRZ Q
GRP HAF \WKSSTHY P DDIHP HWARQUGHYAKDAKHLP SCFWR \KH8 NIRGHZ DULY QRAVLI QU LFDQAEDHG ROWHERP SDQ VKIMIRY DG UHIMRQALS Z W WHH LM | DU HYDOG
JURZ HY 7 KHRKMHUSRAMICFRQ CRANHERP SI). P RAVRLY MKHWUDMICQ) P LOEY DAY EHE HH&KLQDDOG70Z 0D 7KH&RP SDO. XVHGWR\RXUFHLW.I MW ERNBY | IRP
\KSSTHYLQ&KIDOQGKD/UHFHA® P LIUDAG\KLY SIRGANROWR 7012 DD $ GRRXIK \WH&RP SDQ QRZ. KDV/Z KDAMWARQUGHY DQDEHNXOMVXSSO R LW @WERNBY DARHFXUHON
X\ DARQUDM FRMGHIQ) \WHSRAQINOEMXSIRQLQ70Z 0O WHERP SO0 KDYMBUMG\R HYCODMQHE. SURSFHYZ KR FDQSURGFHJI OWERMBVLQRMHUFRXQUIHY ) LD
P RWAHFHQ® \WHDMERNVRQ, WITHODOG\WH UK DOGSRMMDED HADIAMY \WMRQVLQWHUHILRQFRXE | HHGXGFHBQW LOWHRCP DUNHV LP SCR) SUFHYIRUIXHD
WDQSRIIRY | UHIKWIGRMHUUHDAGIAP V P STRY FRIWAUHA® DOGLOALHA® GDAQ) R P RHIQ MIRY

~QOIR)

7 KHLQ OIRQUDMFRXTS WP DIQKLIK LOWHI RIVHTEGH XUMUH 7 KLY FRXGS SYWRWBAKUHRQWHERP S | DAMADQIWAQUINVH SUFH/RQLWSIRGEW , QVKFK FDHH
&RP SI) FRGBRHP RH ROSIRGAW RUWP DULQV/RUSIR IWFRXGGHRIGH , QRMHUFDHY/ FROKP HYP D FKRRHWRIRJRP INGQI SXUKDHAKDMH (R QRIGHP \REH
HAHQMOWHIE LP SCRIY WH&RP SDQ VIURZ W SOV / INHZ IVH MERUSUAKAKUAY FRXES FRQMHWR LGFU-DHDVHP SR HAVEBHRP HIGRUDIQI® | RAXVHEROWHURZ Q
VIZDER OMQ) SWY X7 DGOERJFRIVRQWHERP SI) EHRIMWHERP SIQ KDVDFKLHYHEVRP HRUDER WJIURZ \N SOV O DI HP HOWARQMH/AR | REXVRQFRW
FRQELGP HVDQGLYP RQWRUCY WHUMNYDARADAGZ LW LQ OMRQ DG Z LAFRMXHR GR R | RUKHI RUAH-CEGH | XMUH
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8 6 * RYHIP H)? SHDIRY/
7 KHFKOEFHWDVFRQIOHGLTRIRQLQ & R WAMR \HRXUHI LQDOSDAMDIHR DQQAODSHAQ) BLOYSAWKHERP SDQ. DAIMNR DIRYHIP HIMKXERZ Q Z KIFK FRXABLP STFW
LW CELOM R VHXUH FHMEEQ HEHDOSHIP IWAKURKIK \KHS BRKRCDQG7RECFAR 70] DQG7WCHIMUHX \WHE77%  IGFOGQ) WM HIQERGGSHP IW DG | RUP XDRUDEHD

DBSURYDY / INHZ [VH WIEDCSDWGHY WHERP ST LVZ RING) Z W\RRSH+ ' & BUDQGHG QWMDY DOGVBANY URRP VZ LaHD ROVHRXUQ) WHURZ Q7 7%SHP IW $ Q
JRYHIP HONKXERZ QFRXGVBZ. GRZ QSURIUANRQGHYHESP HMWRSHIQ) RURSHIDNY \WRHEFDIRY/

127( 2 6800%$5<2)6,*1,),&$17$&8&2817,1* 32/ ,&,(6

8\HR HMP DM2 7 KHSUAHEIROR FRORIEDMS LODGADONTM HOVIQFRIRP W Z MKS 6 * $$3 UINXUA/P DEDIHP HYWR P DNHHWP DAY DGE DAXP SWRQARDV
DI HAWKHU-SRWG TP RQIVR DAVHIV QCELOMAY UYHHY DOGH SHOAY DIGWHAWFRKUHR FROMIHOADAHN DQG ACELOMNY DARHEMR \WHFRQRICDMS | LCDGRDD

WA HOVOQGWHUSSRWAGDP RQVR H SHAVGUQ) WHUHERMG) SHIRG 6LIQULFDQAAKNP Db DG DAKP SIRQYUH GRAG LOWHHFRORIEDMS | LDGADONBAP HOVLGFOGH
\WHYDODMRQR FRP P RQWRAN FRP P RQWRAN Z DUION FROYHMEGICRM/ Z DUIQMCEMMY DOGVHRN ROMRYY 5 HXOVFRXGEALHJIURP WRHHIP DAV (P DM/
SHIRAFDM UM H5GHWR FKOQIHVLQALURP \WIFHY | CFW DQGH SHIHTFH & KDQIHY/LQHWMP DAV DHUHFRG-GLOWHSHIRGIQZ KIFK WH  BHFRP HNGRZ.Q

) DUYDOHRSMRQ?  $VSHP WGXQEHB 68 7TRIF ) LDGADQQIKPHON 3$6& 7TRIF  ~ WHARP SO KDVHBRAG\KHI DUYDOHRSWRQWR CAFRXQVRUW
FROMMNEBICRM/ MKHGMQH ,QUFRIDIFHZ MM 68 7TRIIF  \WH&RP SDQ UHFRLG/WHFRQYHMEGI RV DVD.UYDOHZ 1\ FKOQI HYLQI DUYDOHUHFR GHGDVD
FRP SRHMR RKHULGFRP H H SHOH LQWHFRORIEDMGWEAP HOVR RSHDIRYY $ VDUAKOWR C5SOLQ) \WHI DIUYDOHRSWRY GUHFWARNVDQG | H- UHIDAG R \KH FRQAHWES
CRM/DUHH SHOHS DVLGRXUHG DG DHQRABH HIBG 7KH&RP SI). FRIFOGHG WY DSSURSUDMVR CBS® WHI DUYDOHRSWRQDAKH  DUHACELOWNAY GRAKIWAL LHG DVDFRP SRHQV
R WBRNKRTHWTHIWY . GH LAW , QDGEAWRY \WHFRQYHWEGIQRAYP HANTCSSOFEG FUMAID! RUHBRMY | DUYDOHRSWROXQEHS 6& 7TRIF

) DLUYDOHP HOWUHP HOAZ ) DLUYDOHIAKHSUFH\WDAZ RXGS EHUHHYHEVR VHTIDQ DAHNRUSOIG VR WD/ HUD CCELOW LQDQRUEH® WIQLRNRQEHE HHOP DNV

SDUNALSDQVDARHP HDKUHP HWEDM 7 KHHLYDKIHIAA EDFGXSROWHWIQSDHA R LOSXAWXVHGIQWHYDODIROR DQDWHARJICELMY 7 KHYDDOMRQKIHIUA FROEIQY
WUHHOYHY

/ HHD 2 9 DODMRQLCEXWCLHXDEWMMS TXRAG P DUN-/BUFHYI RUGHNFDIDAHVRUCCELOWAY LQTRAYHP DUV

/ HHD 2 9 DODIRQLCEXWOUHTXRMG SUAHY/| RUGHQINFDCDAMHVRUCCELGNYLQP DNAMKDADHCRAZTARYH TXRMEP DINANBUFHYI RMP [GUDAHV DG CCEONYIQ
CRRYHP DUNHVDQG RMHUREVHYCEBICEXWALHA® RAQEUHA® UHDMG\R \WHDIHVRICEQNYEHQ) P HDXUHG

/ HYHD 2 9 DODNRQLGEXNDUHXQREVHLYDE®I DQG I QU LFDQAR WHI DLUYDOHP HDKUP HQV

7 KHDXHNRUICEL QM| QUYDOHP HDKUHP HOABYHIY KL Q\KHI UYDOHKIHDFK, LVEDHGRQWHEZ HIBYHCR DO LOSXAMKDAM\LI QI LEDQAR \KHI QUYDOH
P HDAXUHP HOAO CODMRQ\MKQTXH/XVHE GHHG\R P [ LP 1] HREVHYCEGILCEXWDQGP LQP 1] HXQREHYCEGILCEXW

,QGHMP LQQ) \WHDSSURSUDMBYHY \WHE&RP SO0 DDD] HAKH DMV DG ACELONY P HDXUHG D05 UHSRIMG RQDI DUYDOHEDLY $ WIFK USRI SHIRG DODXHVONG
ACEONVI RUZ KK WHI DUYDOHP HDAXUHP HWYEDVHG RQMLI QU LFDQMGREVH.YCEGILCEXW DHFDWAL LHG DY/ HHD

7KH&RP SDQ V1 LDADOQMKP HONVFRQUWSBUP DO R FDK CFFRXQIVUHFHYTE®! LOYHQRLY DOGOFFRXQIVSD CEG! 7 KHFDWY LQJ TP RXQAR \KFK LOWKP HOW
CSSWR LP Db QUYDOHGHWR \WHUMRIWAMP DXUH 7 KHFDW 1Q) YOOHR R \MP G-EWSSUR LP DAVI DUYDOHEHDAHR \KHP DIHNQMIAWDMR \WHGEW? KH

FROYHMEBIQRM/DQ5GZ DUDQACEL A/ DARADAG Z W WHERP SO0 IV FRQYHMEGISURP LWRLY . QRAVDUHFDUUHG DAVDUYDOH GHMP IGHSOFFRAEQ) \R/ HHD LCBXVIQWHIDU
YOOHKIHDA GHAIEHERYH
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" XUQ) \WHQGHP ROMVHIG-G6HBAP BHU OG5  \WHHZHH@RWIQIHYEHEHQ/ WHD / WD DQG/ HAHD

&RHIAEBIQRM/2 7 KH&RP SDQ IVFRQHWMEBISURP MRY GRMDUHUHFRIQ] HLQWIED DG\MEHNXHO® DVDIUYDOH LGFOMYHR \WHUUASHARYHCFRXHGLQMADY
\RHUBIAG LOMMINDAY Z KIFK DUHLGFOGHGLO FRQYHUNEGI R RQWH & RP ST IV FRORICDAG EDDGFHVKHAN 7 KHFKDQI HVLQWWHI DIUYDOHR \KHHFRQHWEBI R/ OUH
UFRGHGDY2 AOQH/IQI DUYDOHR FROMMEGIGRAY DVDFRP SRHYR RKHULGFRP H H SHOHY LQWHFRQRIEDMG WIM HOVR RSHIDIRYY 7 KHFKDQIHVLQI DIUYDOH
UHDAG\R WHCFFOGHG LOMBMWFRP SROHQVDUHDOR LFOGHE Z MMQWHVMQIGIAHR AKOQIHLQI IUYDDHR  FROYMMEGICRM/ROWHFRQRICDMG WIAP HOVR RSHIDIRQY

. DUDQMCEIOA?  7KH&RP SIQ IWKHGFHWEQZ DWDQV! ROAWHSXUKDHR \KDUR [IWFRP P RQWRAN LOFRQGHAIRQZ W \WHE&RP ST IV FRQYHMEBGIGRAY \FHH
1RM DQGFOWILHGWHP D/DICEOY RQIWFRQRIEDAG EDDFHWKHAN 7 KHHZ DUDQNDHFDMI LHGD/DAAMN XQ@EHE 68  DAKHERP SIQ P D \HAMBIWHZ DUDOV
B\ LMX.Q) DYDUCEGIQ® BHUR IWARP P RQWKDUA/DQG\WHP RGHEY YDOHR \WHREQI DARQLY EDHG\RBID RUSUHERP LD RQDI L H3P RHBLY TP RXQANGRZ QDACH-BIR)
7 KHZ DUDQAICEL O/ DUHIQAID UHFRLGHG DAVDLUYDOHRQWHMAXOFHEMR HIFK Z DUDBQADQG DH\KEVHTXHO® UHP HDKUHGR | CHUYDOH DACFK USRI CDM &KDQIHVLQ
\WHIDUYDOHR \WHZ CUDQAICELOWY DHUHFRI Q) HGDVDFRP SRHWR RMHULGFRP H H SHOH LOWHFRQRIEDMEWIM HWR RSHIDIRYY &KDQIHVIQWHI DUYDOHR WH
Z DUDQNICE DN Z LFRMXHWR BHUFRIQ] HSXQMOKHZ DUIQNVDHH HVHS H SIHRUTXOM | RUHTXW FOWL LFDARD

&ROPHOADARQVR FLHAWNZ ) LDGADOQXKP HONVSRAQIID \XEWMAILY WHERP SIQ R FRIFHADIRQ/R FUHEWIMN FROIVBUP DIO R CFFRXQNUHFHYCE®!
CFFRXQN/'SD CEGIDGEDNGP DG G-SRIWWDAP D 1URP WP HVRWP H H FHHG) HGHIDD HERIWRY , QXUIIFH&RSRIDIRY 3) ' ,&  LQXUIGFHAP LW 7RP MIDMKHUMY
DARADAGZ W) ' & LQXIHGP W WHERP SIQ UFHQ® RSHHGOD, QXUHGEDK 6Z 05 3,46 VHYIFHOFFRQADMVSUP DY EDON 8 QGHMIP VR WH, &6 Z KHOWHEDN
SOFHVIXQR/I RAKHERP S0 XMQ) ,&6 \WHGEBRINHWVURP \WH&RP SDQ IV MEQUIRNRQ CFFRXQAQIR G-BRIIFFRXQIVDNRKHU, &6 1 HE RIN EDQNVIQIP RXQIVEHBZ \WH
WIEDE) ' L& IQKIGPOIPXP R I RURYHQUIKWHMILY || WHERP SIQ WIFFRXQW] FHBARH) ' ,& TP IWR DAWHHIGR WHBMQHWE, | XQ3/DH
DARP DIFDD \Z HBARME, WH&RP SDQ VEDQN DQG\SUIGEP R SONGHJEDQNYLQ CFFRXQV HIFK \RUBILY GAWWKDD 7 KIVP DNH/WHE&RP S VI XQBYHIILEBH RJ
)", & LOKIDFHSIRARIRQHIFK @ 7 KHIXQG/DHWHAZ HBNECAN LORWHERP SDQ VIFFRQIDANHEHIIQRQ) R \WHQH VBMGHWE. 7 KHDJJ W DMTP WKDVDQEH
SURKRAGI RAWH&RP SDQ XQEHAMYSURIUP VOSSR LP DAD P LR

7KH&RP SIQ FROUGHY\WHFRFHOADARQR FUHAWIMI DARADMS Z LW LW CFFRXQIVUHAHYCEGIVR EHFRP P HIADED U-DRIE® DG EHIHYHAKDAKAK FRFHMDMRQGRH/CRA
UAXOQWH\LIQULFDQAIMN R GHOUVMP VHYHIHDGYHYHLP SOFW $ VR 6HBMP BHJ DG HHPEU WHERP SIQ KOG FXWRP HYAKDAQAYIGOI WHBUHHOMS

RUP RHR WH&RP SO0 IV CFFRXQIVUHAHYDE®! 7 KHIHZ HHWUHDOG\E R LQAYIGOORAWRP DA HM-UBSUHOMG DG RO\RICDFFRQNUHFHYCE®! DVR
6HBWP BHJ DG HHPEU UASHRARYHD 7 KHIHZ HIHI LYHDQG\MUHHLQAIGOOHMRP HUDFFRQMMDARIHM-UUSUAFOMS DG R O\REOBYHDHIRY
WH\MUHHP RQKVHIBHG6HBMP BHU DG UASHRARYHD 7 KHIHZ HIHE R DOGWUHIQAYIGOORAMEP HUDFFRQVKDARIHM-UBEMOME DG R \RWD
UAYHOHI RAKHQGHP RQKVHIEHG6HBAP BHU DG WASHAYHD 7 KHHZ HHWMUHDGWUHIQAYIGODXSSTHY WDAMRIHM-UWSUMMS DG R VRED
CFARXQNV'SD) CEGI D/R 6HBWP BHU D' HAHPEHU UASHRALYHD

&RAHOADARQR 5 HYHXH/

7KUHO ROMV( Q3G 11CHO ROMV( QGG
6HBWP EHU 6HBWP EHU

SXVRP HI
&XVP HJ%
SXVRP HU&:
SXVRP HJ
SXVRP H(
&XVRP H))
SXRP HU*
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$ FARXQNU-FHYCE®  $ FFRXQNUHFAH YTEGI DU UHSRWG DACHAS-DT) CEGIYDOH 5 HRHYCEGVARQUMAR [P RQNGHI URP GMUEXRLY , QHYDDDMY) \WHFRIBREELDNV R
|QEYIGDOHHYCEGIEDDGRHY WHERP ST FRUGHYAHYHIDO CRRLY LFOQQ) WHDIHR \WHEDDGRH WHPXAWRP HYUTKIMRUFDCED, P HOAIMRY  LWRHEW RWGHNDQG
HRQRP IEWHGY 7 KHHZ DV QR DERZ DEFHI RUFBHEVARAAR BH ORAE( &/ &XUH [ SHAMGEUHAW RWH/ DERSWRQDVR 6HBWP BHU DG HHPBEU

L QHQRUHZ | QHQRUHY DUHWIAG DAWHGZ HUR FRIWRUGHAN-DT) CEG YDOH Z W FRIVEHQ) GHMP LHSXQEHMWHZ HIKWG DHIIHP HKRG DIGFRQIMWR Y

P DMIDY Z RIN LQ SURFHW DG LQVKHGIRRGY & RIVDARADAMZ LW \GLLVBIRGANRQ DG RMHUFRW UHIMAG VR P 0K CRMUQ) R SURGAENI RADB! DIHUHFR G5 DVIQMHIRY
© RN LQ SURFHWIQYHRY LVFRP SIMAGR DAY XOAWGFRWR Y. P DAUDY GUHAWDERU OGP D4 CRMUGQ) RYHKHIG\R \WHUASHRMHWIIHR SURSAIRY ) LAVKHS
JRRG/OGUY. P DMIDYLQMIRY LFOGHAKHXSSTHIFRIMKLSSLQ) FKDJHY [P SRWHHAY DG HGHICH AVAWE] HY 0 DEIHP HQARAMHD P RARYIQYHORY DOG
SHIRAFDM Z MWR | P DIHE DG XQHMEGIQMHIRY 7 KHHZ DVQR YOODIRQDIBZ DFHDVR 6HBWP BHJ DG HHPEU

7KH&RP ST KRIB/YROP H/R EDUMBGZ KM Z KIFK Z LOXRAEH\RTS Z MOQRH\ HOUGHWRWHGAUDMROR WHDILQ) SRFHW & ROMMMZ W LOBMY SITRNHY DD
EDUHBGZ KM LYRDWI LHEDVZ RN 1Q SURFHWLQYHIRY DG LYLGFOGHELOPXUHMDAHN

* RRZIQW * RREZ (@USUAHIMKHH FHWR WHSXUAKDHSUFHRYHARHI DUYDOHR \WHQHADMHVOFTXUHGLODEXMGHNVFRP BQDIRY * RREZ LIV CRAKEVMAMR
P RWY DARD COGLOWMDG DAARHSI RULP SOUP HWIOWM DAKHHIGR HIFK | VDO, HOU RUP RUHI BANXHQ® Z KHDHYHOWRUFKDQ) HYLQFLLXP ABGFHVLQEFDMWDAMA/P R
ONHD \WDQQRAKDAKHI UYDOHR DU-SRWY) XQUWGWAKDQIWDW Q) [P ROAQIFFREFHZ WS 68 2 ,QUQIIEGV? * RREZ LODG2 \WHU

7KHERP SO0 KD/AKHRSUWRQWR | LYAADWHN TXDDBIRYHI CRRWAR GAMIP LGHZ KHKHUHYHVRURLURXP WY LA FDM VP RIHANHD \WOQGRAKDAWRHI LUYDDHR D
WBRMY XQUWA/J BDMADQLWFD LQY 0P RXQMOQZ KIFK FDHD TXCQMBAYHLP STILP HYAMMNY GRAITXUHG

$VSIRNGGIRR $68 6P SO\ LY WH7HWRU RREZ LQD P SOLP HOAMKH TXCQIBYHIRRE LOIP SOUP HVWWAAY/SHIRP HSE FRP SO WHI DUYDDOHR \WH
UHBRMY XQUZ LW WD LQ) TP RQMFXAQ) JRREZ LAD, | \WHI DIUYDOHR WHU-ERWG) XQWH FHHB/IWFDY LQY TP RXQAIRREZ LIV RAP SOLHG $ QLP STLP HONRWLY
GFRIQ] HGIRUDQ H AHWR WHFDUW LQJ [P RXQAR \WH BRI XQUWRYHUIWI DLUYDOHXS \R\WHIP RXQAR JRRE LODIRFDAG\R \KHUER W XQW, GFRP H\E] HIHANI URP
D0\ GHOAMEGIIRRE LORQWHFDUW QI 0P RQMR \WH BRI XQUWIHFRQUGHIHGZ KHQP HDAXUQY WHJIRRE L@IP SOILP HMRW LI CESOFCE®!

) LOM/ LYHS, QEQILEGIS WHV? , QEQILEGI DAMHVDHUFR GG DARWBIWDQ CFRXP XOMEIP RMY DNRQOQGD0 LA XMM5LP SOUP HONRAFY , QEQILEGIDAHN
DFTXLUHGWURKIK EXMCHNFRP ELDINRQY DUHP HDKUHG DAVDLUYDOH DAKHIOFTXMMRQ GDM

, QIR LEGI DAHNZ 1\ | LQAM@YHYDHARP SUMHGR FXWRP HUUHIMRQKLSY DOGLQMBRNICEURSHWY DQG DUHDP RUY HE RYHAKHURKNP DIMG XVH XODYH/RQDQCFFHBLDMS
EDUVRYHAHSURVRMS SDVOR HRERP LF BHCH W ) LQWM @YHSLQIUIQI LEGI DAV DHUAYLZ H31 RULP SOLP HOAIGROM  RUP RUHI UATXHR® Z KHYHYHOWRUFKDQIHYLQ
ALURXP WBGFHY/LQB FDMWDAMA/P RIHANHD \KDQ GRAKDAKH | CLUYDOHKDY EHHQUASFHG\R GAWWDQ WD Q) TP RXQW
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YXMQHNE&RP ELQDARQV2  7KH&RP S DFFRXQIVI RUBXMCHWFRP ELCDINRQVXQG-UMHIFDXAMMRQP HARGR DFFRQIY) IQIFFREDFHZ WS 6& 2 9%9MQHW

&RP EDIRY B WFRIQ] 1) WHLGHDN CEGVIC)LEG! DG QR LEGI DN DFTXIUHE DG ACELOMAY DRKP H3 P HDUXUHG DAKHCFTXAMUWRQ DM LUYDOH 7 KHGHMP LDNROR

| DUYDOHLQYRYH/DXXP SIRQY HANP DAYDQGMGIP HIN 7 KHIQUICDIRFDNRQR \KHSXUFKDHSUFHLY FROUGHHG SUHIP LD DOG\KHH RUH\KEMAAR FKOQ HXQIDKHHGR
\KHP FDAXUHP HYBHIRG XS \RRGH\ HOUIURP \KHOFTXOMWROE@M * RREZ LADVR \WHIFDAMMREDMLYP HDKUHGD/WHH FHVR FROUGHDIRQWIOM HHG RYHAWHQHADXHN
DFTXLHG &RQMY HIWRMUGHDIRQLY LGFOGHS Z WM QWKH SXUPKDVH SUFHDQG LY LQWIED HFRIQ] HS DVDIUYDOHDYVR WHIFTXAMMWRO M &R HIWRMGHDIRQFDMI LHED/
HWHUDQ DXHARUCCELOWN LV HDKUHG R CLUYDOHHIFK WBRMY SHIRG XQMDKHFRQMIHR LVUARYHG &KOQH/IQFRQMY HWARMGH DR SHIRG RHUSHIRG DM
UFRIQ] HELOHDQQIV

$ FDOMRQUADAGH SHOFVDHUFRIQ] HG\HEODMD |URP WHEXMQHW FRP BLCDINRQDQG DUHH SHOHGDVIGRAUHG

" HHLHG WDQLRARQ RV H HUHGWIQLPMRQFRAIVIRQIMAR GLHAWBI DOCFFRXQIY) | L0XY DQGRKMHUIHYDOGFRIWGLHA® DMIEXBEGIVE WHSURSRHGYOMGHW
&RP ELCDIRQS JUHP HOMKDAZ DAMP LCDMGLQ0 D DOG \WH&RP SO VUHFHQ® FRP SBING, 32 ' HHUHGWIQIRMRQFRIVZ HMOSSUR LP DM DG
D/R 6HBWP BHU DG HHPEU UASHRIMHD 7KH&RP SDQ KOG SUHYRA® LGRXUHG GH HUHGWDQLRNR FRUWUHIDAMG\R DSURSRHGYOMGHN

&RP ELCDIRQS JUHP HOAKDAZ DAMIP LCDMG0 D Z 1\ UHDME GH HUHGWEQ PR FRIVHDEHQ) H SHOHG LOWH TXOMUHIGHG-XCH BXEVHTXHQAR \KH
WP LCDIROR \WHYBMGHN&RP ELCDINRQS JUHP HVWWHERP SDQ - SUMSDUHG | RUDQLQUWIOSXEQE RITHIQY 3,327 Z KIFKWHERP ST \KFFHAX@ FROXP P DMGRO
1RMHPEH $FFRAQO WHGHHIGRIHIQ FRIVUHDMY \R\WHERP SO VFRQAP SDMG, 32 FRMXHG\R EHGH HUHE 0GB HDYLGRXUWHGDVR 6HBWP BHU

EXEVHIXHOAR 6HBWP EHU QIRMPEH  WHGHHWGRIHIQ) FRIWUHDAY \RWHERP SO VARQMP SOAG, 32 Z HHRIVHADIDQWV32 SRFHBY/
XSRQWHFRQAKP P DIRQR WHERP SO W LQWIOSXETF R 1HIQ)

3URSHIN DQG HTXLSP HIVQHAR DFFXP XOWS GHBUHADIRY?  3URSHY DQGHIXLSP HWDUHWIAMS DAFRWDG G-SUHADAG XMQ) \WWH\RELIKAICHP HXRGRYHH
HXP DMGXVH XODYHVR \RHDXHAN?  JHIHDED \WUHVRE HQIV\ HOLY / HDHKRTELP SURYHP HWDUHIP RMY H3RODRELI KWICHEDUY RYHAHVKR MR \WHDWHAVHXP DAMG
XVH XOW HRAKHWLP R WHEDH &ROMKANRQLOSURT UK/ LY UHIAG R WHFROAKRIRORUGHYHESP HIWR SURSHY DG HTXLSP HOANDWDYH QR HAEHHD SORHGLOVHYIFHIRU
WHUIQAMIGGXVH : KHOWH DAY DYDLOEGH RUXNVH A HIBG | URP FROMKFIROLQ SURI WA AR WHDSSURSUDMFDAIRY R SURSHWY DG HTXLSP HOADQG G-BUHADARQRY
WHLMP FRP P HRHY

8 SRQUANSP HIARNDB! \WH UHIMAG FRWADGE CFRXP XOWG G-BUHADIRQ DHUP RYHGI URP \WHIFFRXQVDQGID WX JOQRIGRWLYLGFOG-GLIOWHFRQRIEDMS
BMP HOVR RSHIDIRYY &RWR P DQMIDGRHDOG UHEOLY DUH KO HE\R H SHHDVIGRXUWHG W QULFDQAMOHZ. DO DQG EHNLUP HWDUHFCEANT) HG

| HDVA/7 KH&RP SDQ KDVRSH.DIY BDHYI RUFRSRIDMRI | LFHY Z DUHKRXAHY GMMBUHY/DOG\BIY URRP VKDADHOFFRQAMGIRIXQEHE 6&  7KH&RP SDQ GHMP LGH/
Ll QOB HP HWDBDHDAGR-BWRY 2 SHDMY GDHWKAR X\VH 2528 DAFNVU-SIHIWHERP S0 /U KWR XVHDQXQEHDLQ) DAHVRMHODHWP DOGRSHDAY
GDHICEONYFBUHHARHE RP S VREQIDIRQWR P DNHGDHSD! P HOVDUMGQ |URP DBDH 2 SHDY GDHS 2 8 DAHVOGGDHICEONYDHBFRIQ] HEDARH
FRP P HIAHP HQWEDMEDHGRQWHSUIAHQAYDOHR \WHI XMBHP LQP XP GDHSD P HQVRYHAMHODHWP  7KH&RP SIQ WFRIQ] HVGDHH SHRHIRUGDHSD P HQVRQD
LI KADCHEDAY RHAMHWP R \RHODH 2 SHDY GDHS 2 8 DAVHVIBRIGFOCGHWWHLP STAMR 0 GDHLIGRHMYHY $ QLP HIEP HYMR DODHLYDIHIHG\R GHMP LCHLL LW
WBUAHQNDODHP RALLFDARQRIDMEDDMARQMPA HDHP RALFDMRY/DHUDAAKHGD/R \WHH I HAYHEDMR WHP RAILFDIRY ) RUP RAIHEGDH/ WHERP SO DOR
WDWHWHGDHFDWU LFDMRQDYR \WWHP RA LFDMRYVH | HAHEDM
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7 KHLOMPNDMXHEAR GAMP LOHWHSUAHOADOHR \WHIXMHGDHSD P HOVIVKHE.RP S0 VLGRUP HQBCERURZ L) WD EHFDAHWKHLQMANDMLP STEWOWH
&RP SO0 VRSHDMY GDH/LYRADA® GHMP LTE®! 7 KHLGRUHP HQBCERWRZ LQ) UDMLYHXWP DAG\R CSSUR LP DMWHIQAAXNDMRQDFRIMMDT] HSEDAVZ W MP LOUMP V
DQGSD P HQN DOGLOWHHRGRP LE HYLRGP HQNZ KHIH\KHGDHS DWVHAY GFDAG 7 KHLGRUHP HABCERURZ L) DMLY FOBXDMGE. P RHIY WHERP SIQ VRBMEWDMY RQLW
KIVIRLY DU 1 BN \HPXUHG ERWRZ LQ | DALV DQG HWAP DAY DQCSSURSUDMFUHAWIDAY | RMP LAUMHRXUHG GHEWQWIKP HV 7 KH&RP SO0 IV FOBXDAG FUMHEWDNY RQ
\HPXUHG GHEWOQWIKP HOVGHMP LGHWH\ LHISFXUYHXVHG , QDEAMRQ DQLGRSP HIBCFUHAVNSUHDGLY HANP DM DG DESTHEWR UH GRAKHERP SO0 W CELOW \R FRQMXHDVD
JRQ) FRFHD 8 Q) WH\SUIG OENVAG\ LHIBFXYHZ LW DP DXUMY HDOORWHUP DQQ) GDHWP WHERP SIQ GHMP LGHAKHERURZ Q) UDM/| RUDBRSHDIY GDH/

7 KH&RP SIQ VRSHDMY BDHWMIP VIGFOGHSHIRG/ XEURSWROAR H \MIGRAMP LDMWHRSHDI) GDHZ KHWWY UDRIED FHVEQWDMHERP SOQ Z LGH HAVH
WDNRSWROLOWKHP HDAXUHP HWR IWRSHDMY GDHS5 2 8 DAHVDQGATEMMY 7KHE&RP ST FRUGHY FROMPXIOEDHG | CRRWAXAK DAKH@DMHDG\WP VR WHUHIH [0
RUMP LCDARD DAHAEDHS | CRRYAXAK DAKHSK FDOBFDNRQR WHDAHAIGG HAMY EDVHG | CRRWAKAK DAKHLP SRABFHR \WHODHE DAHARWHERP SO0 VRSHIMROAR
GHMP [HWHRSHDIY GDHWMP  7KH&RP SIQ JHHIED XVAWHEDH QRO FOFHDEGIGDHWP Z KHYGHMP LQQ) \WHRSHDMY GDH52 8 DAHVIGE GDHICELOMY
7KH52 8 DAHAMARMAG RULP SOLP HVWZ KHIHHUHYHOVRUFKDQI HYLQ FLURXP \WIRHY LA FDMWWDAKH WY LQ) TP RXQAP D GRAEHI X@ WHFRYHIEGILQIFFREFHZ W
$ FFRXQIY 6\BEDG/&RAIIFDIRQ7RIE  3URSHIV 3OS ( TXSP HW

2 SHDMY GDHWIQLRNRYY HLFOG-GLQRSHIDY GDHS 2 8 DAHN FXUHWRSHDY GDHICELONY DG RSHDNY GDHITEONY R PUHVERWNRORQWH
FRORICDMS EDDFH\KHIV

,P SOLP H/R B QHGDWHV?  $ @R WHERP SO0 WY QYHS DIVHVKHIES DG XVHE CUHHYDOOAS | RULP SOILP HWZ KHIHYHUHYHW RURKOQ HYLQ ALY IR
|GEFDMWDARHFDL 1Q) [P RXQVP D QRAEHUHFRYHIE®! ) CRRW\NDWHERP SIQ FRMGHYIQGHAQ) Z KHOWRSHIRP DOLP SOLP HQABYLEZ. LFOGHWLIQI LFOQW
XEHSHIRP DFHR \WHEMQHVLQUADNRQWR H SHABINRQY \LI QI LFDQACH DAYHIGEMA RUHFRGRP LF WHOGY DG WL QU LFDQAFKDQ) H/RUSDQCHS KO HVIQWHXHR \KH
DAHN : KHQVKFK DOHYHWRFPAY | XUUHFDK | BZ VH SHAMGR UAKOVURP \KHXVHR WHDXHADQG IWHYHOMOORVSRMRQLY HAP DAG |, | \WHXQRVFRXQMSH SHRAMG I XMUH
FDWK | GZ VDUHEGWARDQWHFDUW LQY 0P RXQAR \WHDXHADQLP SOLP HINBRW LY UHFRIQ] H3| RAWHGL | HHGPH ERE HHOWH DWHAY| CLUYDOH DG WD LQ) YDOH 7 KH&RP SO
AGRMHRBDY P SOUP HWRKH/RQEY QYHSDIHVI RAWHQGHP ROMVHIGG6H5M BHU D5

, QYHAR HOW, QYRR HONQ) OYRIHGYRXLERY/ / & 2 1 RQP DNABEGIHIXAW LOYHAR HQVR SUYDMD KHISARP SDQHY DUHOFARXQAG | RUDYHIXWNY VHRXUMY/ Z KRAW
WDEO GHMP LCOEGH DUYDOHDAFRIP LOKVLP SDLP HYADY DEWMMS | RUREVHLYDE® SUFHFKDQ) H/LQR GH® WIQORANRQY | RUGHIFDCRMP LOULQHIT HIAWR WH\DP HIMAHU
SXUXOQARS FARXQIY 6\BEDG/ERAIDIRY 2$6&° 7RIF  ,QHMWHONZ  ( TXWGHXUMEY 3$68& ~ DARHERP SDQ GRVGRM HWIQ QU LFDQAC OHFHRYHU
WHRSHIDMRQ/R \WHIQMHIAHFRP SO

7KH&RP SIQ SHIRP VD TXCDBAYHDXHAP HQADAIFK BRI SHIRGFRQIGHIQ) [P SOUP HQNQEFDRYAR HYDODMZ KHAHAHIQMIR HOAVLP SOUHG |, P SOWP HON
(QAFDRYWDARHERP SO FRUGHYLGFOCHEXWILHGRAP WAMGWR L DVIQU LFDQAEHMIR DARQLOWHHLQQIVSHIRP DOFH FUHEWDY  DAHANXCDN RUBMGHN SRSV
R WHLQYHXMA L DMIQULFDQADGYHYHAGQIHIQWHUHI XDRY  HRERP LF RAMKQRBILFOCHYILRP HAWR WHLQYHKMH LU DAL QU LEDQADGYHYHAKBQIHLQWHJI HIHIDOP DNV
FROGUROR HWHMHJ HRIUDSKUEDCDBDRAKHIGRMY LQZ KLIFK WHLQYHINHRSHIDAY LY DERDILGHR T HAR SXUKDH DR 1 HUB, \WWHLQHUHWR VHD RUDFRP SBIMG DXRIRY
SURFHW/I RAWH\CP HROMP LOULQYHXR HWVRUDQLP RXQABWW/WDQ\RHFOUN LG TP RXQAR WDAQYHAR HOAVY | CRRWARDADMVAVL) QU LEDONFRGAH.0/ CERXVMRH LYWV CELOW
R FRQIMXHDVDIRQ) FREFHD VKK D/QHIDYHFDK | BZ VIURP RSHIDIRYY Z RINGQY FOSAMBOGH LFHIAHY RUGRGARP SIOGRHZ W WBIMRY  FOSMBDUHTXULP HOVRUGHEW
FRYHIQN , | \KHTXCIMBAYHDXAAP HINQE FDMAKDAKHLQYHXR HAWLP SOUHG DEW/LY BFREHGHNXCOR\KHGEL | HHAHEHE HHQWHI DUYDOHDQGFOW 1Q) YOOHR \KH

LOMN HW
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$VR 6HWP BHU 0 HHPBEU WH&RP SI) KOGD sec RZ GHYKLS LOMIND) OYRMGYRNERY / / & UASHRAMWHD DIGAGRAHRG
DO LP SOILP HOWAKDLIHY/UHDMAGAR IWLQYHAR HOAD) @YRWGYRXUERD / / & |RAH\ HOUHGHG' HHP BHU 6HHOORLRM 2 3D PHX8 SRO6DBIR ) OYRUG
YRNERD / / & ,Q-DAY ) OYRIGYRERY/ | & FRIGAMDFCSMICFODVHNG WRUMNH P LAIRQIURP FXUHNIOGGHZ. LQHARLY DAKH\DP HYDODMRQ DAKHOWY
WMH Z KIFK Z DVIQ 7KH&RP S0 ARVHQRAR SOMASDMLQWHUIVH EXVWAMBUAEICHG WU KWAR I XCUHFRYHY R LV FCSMICOFFRXQIR P LR Z WK \KH
&RP S0 EHQ) JXDDQMGDSD R WY P LARQLOWHHHIAHEDQGLVARTE\R DWMLLG SOV ROWH&RP SO FDQEGFNVKRK \DB! $ VR 6HBAP BHU D\RD
R RWH  PIERQZ DU Z MW WHUP DQHAJHAMGWR EHUMGE. WHHEGR 7KHERP ST A/ RZ QHIKLS LOMIHNOWLY HIMY SOVD

RYHUCHIQWHZ DMIDTR GVMEXMRYY $ VDURKOR \WH- DO FOSMICFOO Z KIFK Z DvWHI LI JHIQ) HYHOAR SHIRP DUAYLEZ. R \KHIDUYDOHR W
, QMHAR HOAY) OYRIGYRXAERY / / & UGHWHSUROMIQIANROLQ — LQDFFREDGFHZ LW DAY | RURBVHLYCEGISUFHRKOI HY ROMP LOULQMXE HOVR \KH\DP HIAKH
SXUMOQMRS 6&  DVCRMGLERYH WH&RP SOQ SHURUP HEDTXODMIMHDAHAP HOR LW, QrHKE HOAD) OYRIGYRNERD / / & 7KH&RP SDQ GAMIP LOHGWDNKHE.DW/(
8 QWEHQ) RIHHEZ HHMP LOUHRIK RWHERP SIQ VLMW HWQEMWS 8 QW Z W Gl HHFHVIGFOAQ) WHEDNS 8 QUWMIAMXEDNRQSUH HHIFHVHRRINW DG
SUH HIHQIMIOYRAY) UKW UHDMAGAR VOB RUCTXLEDNRY VRWWJHUDUDIHAP HOAR WHYDOHR \WH&RP SDQ 1V, QrHW HOAD) OYRIMGYRXERY/ / & Z KIFK Z DVGRHXMQ) \WH
2 SIRQ3UAQ) 0 RHIOANRYHI DODIR0 HARG 3230 UCFNROHIDODIRQ0 HARG 7 KH&RP SO0 IV ODOMY GHMP LGHSWHI DUYDOHR LW, QrHAY HOAR) OYRBG
YRXERD / / & \KRXGEHOENMGR DVR -XCH IR UFREGSURAG Z W WHUAXEY LGFUDHLOI DUYDOHR WREGD/
JOQRIGFUDHIQYDOHR ) @YRMGYRXERY / / & ROWHFRQGHHEFRORIEDME WP HOWR RSHIDARQY | RAHSHIRGHIGG-XCH

7KH230 %CANRYHIDODIRQ0 HKRGGHIYH/WHLP STHSHMXW YOOH! RURHWSHR HIXWY VHRXUM | URP DFRQIMP SRUIGHRXVMBQLRAIROLOYRIG) DRMHMSHR

VERXUMY 7 KHUFHMBQERNRQLOYRQ) &@W/( 8 QWZ DVXMI H3DWHUH HHIFHWIQIRMRQIQWH2 30 YCFNWVRYHO DODMRQ0 HARGODOMVWR GHUIYHDYOOHR \KH
&RP S0 V&DWS 8 QW 7KH2 30 YCANWRYHO DXDMRQ0 HKRGODOMY CESTHWHYDN 6FKRBV0 HIRQRSIWRQSUAQ) P R3-DZ KIFK LVIP STRRGE. WHIRTRZ LY

DAXP SIRY/

([ SHARGTHP 7 KHSURECELOW Z HIKAWGH SHAAG\MP LOFRLSRIDMARHERP SO0 VDK SINRQ/CERVWHWP HQHHADY | ROWHBMGHMR GYHBS DG SRIMRY
IWHD | RUDSRMMIOITXGW HYHQN

([ SHAMGO RIMIN $ V) OYRHGYRXERD / / & \KDW/DUHSWYDMD KHT WH YR XVHGLYEDHERODEHIKP OINR FRP SDUEGIFRP SOQHYZ WMQ\WHAMMDG

\SLUWIQBMY
([SHAMG' LYGHIG<IHT 7 KHAYIGHIGDMXHELY] HRDY) @YRMGYRXUERY / / & KD/QHYHUSOIGD) FDK GYIGHIBY DOGZ HER RATQIASDMDQ LOWHI RUAHHTE®!
| XM
51WN) UH, QRUAXS DM 7 KHLQMBMWADM/XVHG DHEDHERQWHLP STHG\ IHGDYDMEBIRQS 6 7WDMKY | HIR FRXSRQMKHY/Z W DQHNXAYDBOAKP DQQ) WP HIXOD
RWHH SHAMG\MP
7 KHDXXP SIRQ/AKH&RP ST XVHGLOFIBX@MY WHI UYDDHDVR -XQH (FOGG H SHAMGWP R\ HOW H SHRAMG YRIAMDWY R H SHAMGAYIGHB/R
DQG UMN | BHHIQMBMNDMR EDFGROWH  \ HDU7 94QUDM

7UDKU WRN2  7BDKY WRAN IV\KDU/R WHE&RP SO0 1VRZ QKRN \WDADYHEHHRLWKHE DOG\VKEVHTXHD® U-EXUKDHGE, \WHERP SD) &ROYHMY RAMBGEQ)
KOUAARMIDAKY VKDWY GRAYGRAB-BFHWHQ®P EHUR KDWY/ MKHG EXVERY UHBFHWHQ®P BHUR \KDUA/RAMBAQY) 7 KHHVKDUAY DUHQRAHDI LEGIR WRHYHAYIGHIB/

7KH&RP SIQ CFARXQIVI ROWHDAXLY IRAN XQEHMHFRWP HRRG 8 SROWHUANSP HOAR WHDAXY KDWY/ \WHERP SO GHOAENMKHSIUYDOHR WHUAMHGWHDAXY KDWY
IURP FRP P RQWWHAN DQG DXR-DAWHH AR FRIRYHUISDUDY D GHAIRQWR DEAWRCEOG LQFCBMICEDHG ROWHSLR IDDSRWRQR  DEAWRIICENG LQ FOSMID DQG\RH
WP DQQ) H FAHWDYDQLGRUHDHWR CFRXP XA GH LEWS HHGWHDXY VKDY U HWR\NHWEMV/R - DAKRU] HEEXVKQUKHE\KDUWAY $ @WKDU/ W-EXURDHE\R AOMKDHEHHD
MG ) RAWHQCHP RQNVHIG-G6HBWP BHU 58] WHERP SO UESXUADHE DG \KOW UASHAWHD R FRP P RQVRAN
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6HIP HONUFBRUAQ 2 7KH&RP SDQ RSHIDM/LQDMQUBIVEIP HOA7 KHVEIP HAH GRVKRZ \KH&RP SDQ VRSHDIRQ/DUHHYDDOAGE. \HIRUP DO HP HAGWH
KPR IWLQM DO LODGADO BRI %R | LCDQRDODE FHIBIQQRQ | LGDGH DOEMY DUH U-SRUWG DQG HYDODME\R DAMWYHIRUP DI HP HAZ W \KDADLE STQRQ)

5 HHXHUHFRIQURY?  7KH&RP SO W UAYHMHFRQAVSUP DU R \WHVDBIR \SLLUWGRP HANFDID LQWHS QMG E\BAN SXWRP HYFRQANBUP UM R QUHFW
FROMP HY 7 KH&RP ST W UAYHMHIHHIDACY CRAYANA/KDYHDMQIGISHJR P DOFHRED) DARQ DG DUHUHRI Q) HG DARH SR QANQWP HZ KHR FRQMROADQM HY DG \WHREQIDARY
KDVEHHI XOLEBEG Z KIFK 1VZ KHWHUADMAME I RRG/ DUH\KLSSHGE RUGHIYHHGVR WH PP HJ G-BHAQ) XSRQWHP HKMRGR QUUBX\WRODGG\KISSQ) WP V 5 HYHIHLY
P HDXUHG DVWHEP RQAR FROIGHDIROQWHERP SIQ. H SHAMR UFHYHLQH FKDQIHI RAWH\OBIR DSURGAWS HHHLYUHFRIQ] HSGHAR D \Bf HVFRDAMG | URP
PXRP HY Z KIFK DUH\KEVHTXHQ® WP KGR JRYHGP HBCDAKRIMAY 6 DBV\MIP VAR GRATERZ. | RUDUWKWR UMM QXQBW\KHSUIRGAN EP DIHG + IMRUFDED WMO/KDYH
RAEHQP DMIDORWHERP SO $ P RQVELGBG\R AP HY/ RAMKLSSLQ) DOGKDQEIR DHLGFOGHELOVIBY 7 KHUAKOVR RSHIDARQY/DHD HAMGE, HRQRP LF FRQAMRY/
Z KIFK FOQYDY WJQULFDQ® B WP HR \ HIUDQGFOQEHLP STRMGE. WHFRQKP HUGVSRIEBILGFRP HOYHYDQG\SHIAQ) KTEW

CIHPWRERQXPH?  7KH&RP SDQ VHIYIWASLLWDQGERMHUP HIADQEVHALHA® W FRQAP HYAMUIRXI K \SLLWFOE P HP EHIKLSV DWH-+ HIMIOH' MDY VDY
URRP VDG WURKI K WWHLQMGHAVH FRP P HIFH

6SLWFOE P HP EHYKLS \DBVDUHP DEHXQEHUFROMIFNVZ W PXMRP HY Z KIFK \GHALL\ \WWHTXDQMV DQGWP LY R IXMUHKLSP HOW &XWRP HUFHEWDLG/ DHFKOLIHGLQ
DGYDEFHR TXOW® \KLSP HONLQDFFREDGFHZ 1\ HIFK FRQATFVZ KH&RP SO0 \WDQM HY FRQURCDGG UHFRI Q) HY/UAYHMH ROHHFROUIFVXSRQWKISP HVWR \KH\SLLWAR
WHPXRP HU

7DAY) URRP DG LQMCHNSILIVYDBY DHSOG I RUDAKHWP HR \DB! 7 KH&RP SDQ WDQW HY FROURCDE BRI Q] HYUHYHHI RAKH\SLLIWDOGP HIAKDQEVHZ KHWH
SURGANYHWHUFHYHGE, WHRXWEP HU RQ\IMVBAG) URRP \DBY RUXSRQ\KLSP HVWRWH PP HJ LOMCHADDY

7KH&RP ST SHIRGFDD R |HYAVFRXQVROVELUWDGRMHP HAOEVH\RE ALHAD R FRQKP HYAMIRXIK \SLLWFOE P HP EHYKISV DR+ HIMIH' LMY DX
URRP VDG WURKI K \WHLQM GHAS @EVARXQIVIUHUHFR GHG D/ DUHANROR . UHEICSIRGEWHYHH

© KROAMDBR  7KH&RP SO VHIYIWASLLUMWAR Z KRBAOBI GMUMEXRY XQEHUSXURKDHRLEHY 7 KH&RP SO0 WO HY FRQURCDG UHFRI Q] HYUHYHHI RAMHHRIEHYXSRQ
\KLSP HWR \WH\SLLWI URP \KH&RP SO0 1VZ CUHRXHI CAOMY 30 P HYAMP VR Z KRBVDBIAWUEARYWSFOD WQHIRP W AV 7KH&RP SIQ SD VGE-SBIRY
DEBZ DFH/AR LW Z KROVOBI GMUEXRLY EDHE ROWHUNDBVAR WHUPXWRP HY/Z KLFK DUHUHR GG D/DUHBANROR Z KRBAIBI SURSANHYHH 7KH&RP SO DORSD V
AHMVBIQLCAHQMH/AR GMMEXRLY Z KLEK DLUHUH GRMS GHAZ MQUAYHOAH DY YOULEBI FROUGHIDARY 7 KHVRIECLP RXQAR G-EBUNRQ DERZ DAY DQG\DBVLGRHQMHY I RU
WUHP RONVHG-G6HBWP BHU DG ZHMH DG UASHRARYHD 7 KHVRBCDP RXQAR G-SBUNRQDIBRZ DRHY DG VOBV LGOI RUQCHP RQKY
HXG-G6HBWP BHU DG ZHH DG UASHAHD

Q HHPEU  \WHE&RP S0 HOMHMGLORDQDIUHP HAZ LW DZ KRBWOBUGMMEXRUCHE RINLQ2 NIKRP D Z KLFK SXUKDHY/SURGFWI URP WHERP SDQ DIZ KRBVOB!
DG UAVHTY DG G MMEXMAKDABR PRI KRXARHWEMMURXI K KHWEMIARUHUL WP 6LGFHWHERILQQQ) R - DU WHERP SO KDAHPUHGQHEZ
Z KROVOBIGMUEXRLYLQ. DDV . HUMN DQGSRMRY/R &RRIGR DOR Z KIFK WG EHE HHD- X0 DUG6HBMP BHU

7KUG3DWV?  7KH&RP SO0 SURGFHY DG \VHIY EDUMHBIG\SLLIWAR WLLG SOV PP HYZ KR HWHUKRGWHP | RULQYHWY HOARUIZ KR KDYH D STIQVR XVHWH SURGRNQ\RH
| XMUHRGPHWH\SLLWOUHI LOMKHG DILQY) 7 KLLG SO EDUWHBG\SLUWDHSDIG Z 1M DG-SRMVKS | URQWVZ AW WH UHP LQEHUELABG DARHWP HR FRP SBUNRQZ KHOWHILQAKHS
\SLUMWDUHWKHD SURGKRHS DG \KSSTHE W ARHPXARP HU, QP RIWDHY \WHEDWHY ARG GAUQ) DILQY | RAKHPXWRP HUDADIHH $ VR 6HBMP BHU DG
CHHPEU WHERP SI) KOG GH HWMGUYHOHVR DG ASHRAYHD LFOGHELQRKHUPXUHNTE QI Z WK QWKHFRQRICEDMS EDDGFH
\KHV 7 KHHSHIRIP DFHREQI DARQYDHH SHAMGWR EH\DIV LHGZ MOQRGH\ HU
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BHUMFHUYHOHZ 5 HBUAHQVI HYI RUGMMWYDOH DEEHG VHYLFHAKDAKHERP SIQ. SURMGAARWILGSDMY Z KIFK P D LGFOGHSURGANR) ERMI) P DINHMY
FRQXANY DG RAHVHYLFHY/ P HSDAJURZ LQ) DQGLP SURLQ) BLDQGYDQGNOBY 5 HYHXHLYELGBGP RQKO DQGHIHG 06 UHFRIQ] HSRYHUWP HDARHDIBHEXSRO
\HYLFH/DUHARP SBIMG 7KH&RP SDQ. UFR GHE\HYFHUAHDHR DG LQWHFRIGHQHE FRORICDAGWIAP HOVR RSHDINRQ/ | RAKH\KUHP RQKY
HOGHG6HEWP EHJ DG UASHRHD DG DG I RAHQGHP RQMVHIG-G6HBWP BHU DG UASRAYHD 7KHHIVQR
FROMPXDED FRP P WG\VHYLFH UHYHOXH\WDAZ RXGBILYHUMAVR COXQUDM LHG SHIRUP DOFHREQI DARQDWHHIGR HIFK USRI SHIRG

7 KHIRTRZ LQ) \EEBISUAHIVUBYHHGVDIJWIDMGE. \DBVAKDQRHD

) RUWH7 KUFHO ROMV( QGHG ) RUWH1 IGHO ROMV( Q&G
6HBWP EHJ 6HBWP EHU

" AR &RQXP HJ
: KRRADH
7KUG3DW
7RECBUIRGFANV1 H6 DBV
6HVAV
7RNOL K6 DBV

6XEVBRNTD DOBYHIHLYBFRIQ] H31URP \DBVR JRRGY/RINHYLIFH/ADOM HIHGZ KHYFROAEFVSHIRUP DFHREQI DARQYDUHP HAS VAXAK WHDFFRP S0 L) FRORICDMG
| LCDGALCOWBAP HQNV SUAHQWLCDGADOQ RIP DARQLODI RUP DIZ KLFK GRAVGRAVXWKHUGND)J U DMUYHH DAKHHDUHGR W QU LFDQAYDUDARQY LQHARGRP LF | DRRWYDH HAMY
WHDMH [P RQWP Q) DIGXFHMIQVR FDKIBZV

([AMAEL B2 ( [ ANVHVEE HYDUHGYLHG RQDBRARIE EHYHIH/E, JRYHOP HAUBCDIHAHY ) RULP SRUWG DBRARIE EHYHIHY H AVHE] HYDHGYLHG DAKHWP HR U RYDD
IURP \WHSRWWR HOA DQGDHSD CEGNVRWHS 6 &XWRP VDQGYROGHBIRMANRY WH3 &3 ) RUGRP HANFDID SURGKFHG DBRKRIE BHYHIIHY H AVHVE HYDUHGMHG DAKH

WP HR WP RYDOURP DERQEHE SURGANRQMAMDQG DUHSD, CEGIR\WHS GRRODGG 7RECAAR 70 DQG 7 WDEHIXUBX WHE779% 7 KHVH\EE HYDUHCQRVRGBRRG | RP PP HY
EXVWIHLOMDGWHUASRUELONAVR \WHERP SIQ 7 KH&RP SO VOFFRXQIY SRIA. IVRLGFOGHH FVHWE] HYLQ? &RWR 60BV Z MMOWHFRQRICDMG WBAP HOVR
RSHDMRYY Z KIFK \REBG DG | RANH\KMUHHP RQMVHIG-G6HBWWP EHJ DG WSRWHD DG DG | RAWHQQHP RQNVHIEG
6HBRP EHU DG UASHRIYHD
6KLSSIQ DG KDQEIY FRIWV?  6KISSIQ) DUGKOEIY FRWR 05 | RANH\MUHHP RQMVHIG-G6HBMP EHJ DG UASHRHD DG
oG | RONHQQHP RQNVHIG-G6HBWP EHJ sse UAGHRRMHD Z HHIGFOGHGLQ3 &RIR 606V Z MKLOWHFRGHOHGE FRORICDME\WIM HOVR
RSHDMRY/

6WWFN EDVHGFRP SHODARY?  7KH&RP ST P HDAXUAYFRP SHQUDIRQ! RUDEDWRAN EDVH5 LY. DWB/ DVDIUYDOHRQWKHJ IDQMEDMDQG UHFRIQ] H/FRP SHODIRQH SHOHRYHU
WHVHYLFH SHIRG RQ DAL KAICHEDMY | RULY DB/H SHRAMG\R YHIW

7KHI DUYDOHR WRAN RSWRQYJUDQMG LY HANP DIMG RQWKH I IQMEDMXMCQ) \WHIKDN 6FKRBVRSNRQSUAQ) P RAHD7 KH&RP SIQ XVH/DWLLEG SOV YDODMRY! LLP VR DAMA
LQFDBXDAY \WHI DUYDOHR \WH&RP SO0 TVWRAN ROWRYY 7 KLY YDODMRQP RA-OBIXUAAKRHERP SIQ \R P DNHDAKP SINRQ/ DG MG P HOATERXWH YDULEGY XVHGLOWH
FOBX@IRY LFOGQ) \WHYRDMW R WHERP SO IVFRP P RQWRAN DG DAKP HGUM | UHIQMBADM H SHAMG\ HILY XQMDIMXGW DOGAVRXQVRUGNR P DHER@MNV
) RUHWYUA/ DUH CFFRXQIMG | RUDQG DUHUHFARI Q) HGLOFDBX@MMY GHA SHOHLOWHSHIRGLOZ KIFK \WH - RFFXU 6\RAN EDHGFRP SHODIRQI URP YHAMG WRFN RONRQY Z KHMH
| RUHWG RUGRMY QRABYHYHG
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, QWHSDWWHERP SDQ J UDQMGE WRFN RSWRQV VR SXUFKDHFRP P RQWRFN Z W H HIAVH SUWRHYHDXBOR\KHYDOHR WHXQAHOLQ) WREN D/GHMP LGHSE \WH&RP SDQ IV
YROGR ' IUHRRYRQWH@MWHHIXW [ DGZ D/ IWDOMS

7KHYRDGR ' LUHARY/GHMP LGHAKHYDOHR WHXQEHOLQ) WRANE FRUGHIQ) \HYHIDO CRRY LFOQQ) KIRUFDODGG SURVRAG | LDGALDOUAXV \KHUMWH
&RP S0 | DFHGDAKHWP H WHSUH HIHFH/R WHERP S0 W WRANKREHY DGWHOANR @AW R WHERP SIQ VAR P ROWRAN

" XU WHQGHP ROMVHIG-G6HBAP BHU DG WHERP S0 GGCRAIWIQAI) WRANRSWROLY DB/ 7KH&RP SO KDVQRAIUDQAG D) KRN ROMRQVMGFH
ZKHQWHERP SV 30QZDAMPIDMGIQIDRUR WH 300 XQEHUZ KIFK WH&RP ST KDVJUIQMG UAMIPAGVBRN XQW 3568V 6HH1 RM

BXEVHIXHAR 6HBMP BHU XSRQWHFBMQ) R WH&RP SDQ VIQUWICEXETF RIHIQY)  Z KIFK RFFXUMGRO1 RYHP BHU WH (W, FHOMH3@OO \WH

3 300 BHPHHIHAMH DANRU) LQ) \WHIWKOFHR XS\WR \KOUWWR FRP P RQWRAN 6HH1 RM

6VRFN ROMRQLY. DB/ JHHID YHINRQWP H EDVHG YHXIG) \AKHEXBV 6\BFN EDHEFRP SHODIRQH SHOHLYUFRIQ] HSEDHEROWHYODHR \WHSRWROR WHFN EDFHG
SO P HAZZ DUB/AKDAY XGNP DMD H SHAMGVR YHIDGG EHRP HH HIAMEGIGAUQ) WHSHIRG 7KH&RP ST BFRIQ] H/FRP SHODIRQH SHOMHI RUDIDWRAN EDHGSD P HOW
7 DB/P DEH\WR HP SR HV GUHRRY DIGQRQHP SR HVXMQ) DWIELIKAGCHP HMRG JHHIDE RYHUDVHYIFHSHIRGR [RXU\ HILY

$GHINIQI 2 7KH&RP SOQ H SHQHFRWUHDMY \R DGYHMWIQ) HWHUDY FRUV DUHLCPXUHG ROWHI LIXANP H\KHDGYHMWIQ) \BNHYSOFH $ GYHWWIQ) H SHOH\RBBG

DG | ROHWUHHP RQIMVHIG-G6HBAP BHU DG UASHRHD DG DG | RONHQHP ROMVHIG-G6HBWP EHJ DG
UASHRRYHD D5Z HHLGFOGHSLQ? 6 DBVDQGP DNAMY LQWHFRG-QHEFRORIEDMG WIAP HOVR RSHDIRY/
,QFRP HWE[ H/2 - 7KH&RP SR | RTIBZ VAKH) LCDQRDCS FFRXQIMY) 6\BEDBYURDG 3) $6%  $ FARXQIMY 6\BIQEG/&RAIIFDIRY ¢, GRRPH7O K/ | RUNNIEDKLQ) DQG

FOWI\ LY DO \B SRVIMRQ/I RIXFHMEIOW SRR/ 7KH&RP SIQ VSRIA MR WHFRIQ] HOQGLGRXGHCARUKHGLOMMNDQG SHIWY IHDMR XQUFRIQ HOWY EHHIW
DVDFRP SRHMWR LGFRP H\E H SHOHY 7KH&RP SDQ LVQRAZZ DIHR DD HMWY GYHOKGRHMHOW SRUMRY/

, GFRP H\E} HY DUHCFFRXQAG | RUXQEHAH DAHNDQG CCELAW P HKRG Z KLIFK UNXUAAKHUFRIQURQR GHHUWHG\E DAV DG ACELAMWNAY | RARHH SHRMG| XU
FROHDXHIFHVR . BYHIMKDAKDYH EHHQLGFOGHE LQWH FRQEHHE FRQRICDMS | LODGADOWEAP HQWV 8 QGHAKLYP HKRG GHHUMG\Y DAV DG CCE QN DHGAMP LGHSEDHS
ROWHGL | HIGAHYEHE HHOWHI LOOGADOWEAP HONVOQGWHWY EDMYR DAHVDQGACELMNA/XMQ) HIPMY WDA/IQH | HAVRARH\ HIULQZ KIFK WHQL I HHIAHVDHH SHAMG\R
WAYHYH 7 KHHIHAAR DRCQIHLOWY UDA/RQGH HUMGWY DAV OQG ACE QN LY BRI Q) HGLORSHDMRQVLOWH SHIRG\WDAMFOG WHHIRMG GDM

1 HNGQFRP H B SHUMKDUHDMIEXWEGIVR FRP P RQWRANKRTGHY/2 7 KH&RP SIQ FRP SXWGEDUE QHAKFRP H GRW SHMKDUHDREXSEGIVR FRP P RQWRANKREHY B
AVIAQ) HAGFRP H W DAMEXBEGIVR FRP P RQWRANKRTHYE. \WHZ HIKWG DYHDIHQ® EHUR WKDUWR FRP P ROWRAN RAMBRAQY | RAHSHIRG Z MKRWARQIGHDIR)
| RUSRMOADED GOMYHVHRXUMEY 7 KH&RP SIQ. FRP SXAMYAOMGGHAGRRP H B SHUFRP P RQ\KDHDWMUI LYY FROUGH DIRQWR DIERMMDD AOMYHFRP P RQWRAN
IGFOQQ) WRFNRSWNRY 568 [¥ DB/ DQGZ DUDQIMVR SXUKDHFRP P RQWEAN RAMBRAQ) GAUQ) WHSHIRGGHMP LGHEXMQ) \MHWHDKY  WRAN P HKRG DVZ HOD/\RH
FROYHWEBIRM/RANBEQ) GAUQ) WHSHIRGGHAMP LGHEXMQ) WHLL FROMWGP HKRG H AHBAZ KHIHWHHI HAAR  LGFOEQ) VKA VHRXUMY/Z RX@S EHDQMAOMYH
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5 HHOADFFRXOAQ) SIRRXGRHP HONV? ,Q' HRPEHU. \KH) LCDGALDCS FRRXQI) 6VBIEDB/YROG 2) $6%  LWKHES FFRXQIY) 6\BELG/8 SADM 3$68° 1R
CGFRPH7Lj K/ 7TRIE P SIRVHP HOM\R, FRP H7 ' WFRKUV $ 68 UL HUMEV AR GVFBVHVGHAL LF IDMUHFRGAIDIRYY TP RXQIR LR H\E H/
\FEODMGE | HEHDODQGLQEYIGOOWUNGRNRY DOGWHIP RXQAR LFRPH BW 1URP FROMXQ) RSHIDIRQV/EH RHIGFRP HVY H SHOH EHCH WGV B DMGEHE HHD
| HEHDOWBIM DQGI RMIQ 7KHQE \WBEDGLYH | HRARHI ROWHERP SO0 | RUWDQOXOCEHIRGY EHILQQQ) - DAY Z W HOD DERSWRQSHP WG 7 KH&RP ST LV
FXUHQ® HYDODAY WHLP SCAWR DERSIG) WHWBELG

QLRMPEH  WH)$6%LMK-G$68 1R 6HIPHYBHSRWY 7RIF P SURMHP HQMRS HSRMIEBIGHIP W VRRKUY $ 68 WVELIGBWR
LP SURYHWYHU-ERVBEGIVHI P HUMAVFBRAXUHUATXLUHP HQN SUP DU® \KURXIK HIKDRHG @VFBRK Y CERXWILI QU LFDQAHIP HOW SHOAVWDATLHUIXD® SIRMG-G\R\KH
&RP SO0 WAKIH RSHDMY GAMRQP INGQJ JURXS WH&2' 0 7KHQHZ WBEDGLYH I HARYHI RAH&RP SO | RUMWDQOMOSHIRGYBHILQRQY) - DO OEGIRU
LQMIP SHIRG/EHILQRCY - DO Z WK HOUD DERSWRQSHLP WG 7 KH&RP SO LVFXUMHO® HYDODIY WHLP STFWR DERSWY) \WHWBOELG

127( 2 ,19(1725,(6

, QHARUHY FROUMMGR WHIRTBRZ 1)
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© RNIQ3URHW
50¥ 0 DMIDY
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127( 2 3523(57<$1' (48,30 (17 1(7
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LQ\ HOWY
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&RP SXMUDQG2 | LEH( TXLSP HQW R
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7RIBCBURSHV DOG( TSP HQW
| B $ FRXP XM HBHADIRY
3URSHW DQG( TSP HWGHAR $ FRXP XTRG' HEHADIRY
" HBUHADIROH SHOHUHIAG\R SURSHWY DG HIXLSP HONVRKHWUHHP RQMYHIG-G6HBAP BHU DG ZDY DG UAGHRMHD DOGIRAH

QQHP RQKVHIG-G6HOWP EHJ oG ZD/ DG UAS-RAIYHD
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 CRUDVHES XWWRU] HG & DBV RU& ROMHMEBI1 R/

2Q2 AREHJ WHERP S0 VYRIGR * LUHARLY DOG\VKDUHKRTHY\RRN FHBIQ CRNRQY/ DQG CSSURYHG CP HIGP HOVVR WHE&RP ST TV CP HIGHG DG UANBIAG
FHWLFDMR mmmupamzvawmnmlmosumﬁ@mmm@ WH3 $ FIRQVDQGS P HIEP HQV 7 KHVHS PIRQVDQGS P HIER HQV [P RY RIMHU
MQIV LGRUDHE\WHERP SO0 VDR HGFDSMI0 URP KD LFOAQ) \KDW/R FRP P ROWHN DG \KDUWVR ) RXQGHY
&RP P RQ6\RN zm)w&mpmemwm@mwsumﬁ EXEHNXHOAR' HAH-P BHU WHERP SIQ 1LBGDVHROGIP HIZP HQMRIWEP HG-GOWG
UMBMG FHWIFDAMR LGFRSRUIDNRQVR LGFU-DHDAKRU HGFOBAMIOR KD ) XUKHULQO D WHERP S 1 LBGDWMLGDP HIEP HWR WP HIGHE DG UMBAG
FHWLFDMR | GFRSRIDIROWR LGRU-DHDARRU HGFOSAIOR KD LFOGQ) \KDW/R SUHHWHGWRAN 8 SRQDSSURYDCR \WH2 RREH LGRUDH
QDRI HGWDW/ \WH DG &RQHWEGI1 RM/Z HHH AKOQIHG FRMIHIMSROWHFRQKP P DIRQR \WHERP SO VIQWICSXEQF R HIQ) Z KIFK REPAUHG
\MEVHNXHIAR 6HBAP EHJ RQ1RYHP BHU IRU \KDW/R FRP P ROWHN DG SWBNGZ DUDQW 7 KHCRXDOXQFRQAWRDCH FKOQIHR WH
&ROHWEGI 1 RN/ DQG WHFOWL LFDMRQR WHDIJU-IDMEHSWP BHU | DUYDOHR LQ&RQYHWNEBIL RIMAR HIXWY XQGHWHWP VR \WHEXEVFUSIRY
( [ FKDQIHS JUHP HAZ LRAFXUXSROWHH [ HAYHZHWR \WHERP SIQ 1,32 Z KLIFK RFXUWHS MEVHTNXHOAR 6 HBAP BHU RQL RYHP BHU 2 ZKEKIV\KH
WP DQQ) SHIDOLM RMHXFROUWRDH FKOQHR WH OG &ROYHWEDIL RMVIRUHTXW 8 QADKAK WP H \WH&RQYHWEBIL RM/Z LGP DQRQWHERP S W
EDDIGRH\KHHNDQG \WH FKDQI HIQWHUI LUYDOHZ LEDOR FROMMHVR EHUFRIQ] HEDV2 WHU, GFRP H ([ SHOH LOWH&RP SDQ IVE\BAP HOWR 2 SHIMRY/

& ROHINGI3URP MR 1 RV

CXUQISSUO  WRAK' HAPEHU  \WH&RP S IWKHGP XAISBIXQHXUGARHUMEBISURR [IMRY (RMV WHE 1 RM  Z W DIJUIDMGHNDK SIRHHB/R
OSSR LP DMD DOGDIJI W DMSUCASDOXP R RYDURXVGHZ. DQGH MM LOYHARY LGFOAQ) LQFDK SURFHHB/DG 1Q
SUCASIORDWHDAMGSOMY 6HHIRM Q) HEDOW WHERP S [WKHE RCHARQHMEGICRMVR DQH MM LOHIRUXQBHMHWP VR WH - 1 RW/Z LK GHVDK
SIRHDB/R DOGDSUASIOMNP R ,Q0 D WHERP SI) DIWHGZ W RHIQMHABARMEQIHMHU 1 RMZ M DSUCASIOMP R R
Wmm&emumw 5RXG 1RM IRDWIGBRQG 1RMR IRMIGIQMIRU $ JIWIDMFDK SIRFHB/DGSUCASIOXP R WH 1 RAY

DG ASHRAYHD LFOAQ) R FDK SIRFHB/00G R SWCHSIORDHDMGSOW 7KH 1 RAVKDOGDP DMUINW GDMR
x@ 7KH 1 RM/Z HHFRQMMED 1QZ KRBPIRUQSOWOQR\KD/R WHERP SIQ WARP P RQWHAN DADFRYHMRQSUFHR SHAKOUHDAKHRSMRQR \WH
FROMMEBIRMRTHY DAIQ WP HDQGIURP WP HVRWP H | WH&RP SDQ FRQXP P DM/DD, 32 RUDP HJHUZ \WD63$ & D*G63$& PHIH)  WHXCEDGDQGLFAXHG
EDDFH/R WH 1 RAMWDQG\KHDARADMSLOMBWZ HHR DARP DD FRMWORWWHERP SO0 VARP P ROVIRAN DAD GVARXQIMG FRQYHMRQSUWFHI URP HAKHAMH SUFH
SHMKDUHDAZ KIFK WH&RP SDQ IVFRP P RQWIBAN MARTELQWH, 32 RAKHUHGP SIRQSUFHSHAMKDHXQGUDG63$ & PHIHU7KH 1 RW/DOR FROEIGHS FHUBQRKH
FRYHIQMKDAP RY REHAQIV 1P SRHG AHYIQUAMAIRYYRQLQE-BMIHNOGIQMAR HON 7KH - 1 RMMISURHHBYZ HIHVR EHXVHG | RUJHHIOFR.SR DMSXUSRAY
(FOQAQ) Z RINGQ) FCBABOCHHDY FOSMICH SHOBWUA DQG\WHWKDHUBXUKDHSIRIUP Q2 AREHUDQGL RP B WHKRTHYR WH 1 RWDIWHG\RH FKOQIHWH
FRQYHWEBI GRM/DQG CARUHG LOMIAVKQEMHP DOEDRY FROMMRQSIRMROR WH 1 RMY IRUFRP P RQWEANR \WHERP S 6HH3 ([ AKOQIHR DG
SROMWEBIZURP IMRY 1 RMW EHBZ

SROMHWEBI3 URP MR 1 RM/
WOIQAQI 1Q0 DK WRAIKSXIXW  \KH&RP S IWXHG P XOISBIFRQMHMEBISURP IMRY CRAV FRIBAIYHD WHE  &RQYHMEGIL RM  Z LW YDURXV\MP V
VR YDURXVGHZ DQGH IV LQYHRLYZ 1AW D) JUHI DMQHAFDK SURFHHBV/R DOGLIJ W DMSUCHSDOXP R R ZKIFK LQFDK SURFHHB/DG

IQSUCASIY DVIURP DUADMGSOW ,Q2 AREHUDQGLRMPEU  WHKRTHYR WH  &RQYHWEB!1 RA/DIUHHGWR H KO HWHFRQYHWEGICRM/DQG
DFRUHGLQMBMVRUFRP P RQWRAN DG SUHS0IG Z DUDQMR SXUKDHFRP P RQWEFNR WHERP SDQ 6HH2 ([ FKDQIHR DG &RHWFEGI3URP IMRY 1 RW EHBZ
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([ADQIHR DG & ROHINEBI3 URP MR 1 RV

JQ2RAREH) WHKRGHYR WH DG &RQMHMWEGIL RMVHIMMGLOR DEXEVFUSIRY( [ FKDQIHS JUHP HOARH AOQHIQRHDAW \WHYDOHR WHU — DQG
&RQHWEGI1 RAV/Z W DODFRXHG LOMMNIGG HAAKURKIK DIGHIHAWHDVR -XCH Q2RAREHU IQUFFRUDCFHZ W WHBEXEVUSINRY( [ FKOQH
$ JUHP HOMVDOGXSRQIBSIRYDCR DQLGRUDHLQ DR HGFOSABOR CFFRP P REDMVKAK H FKOQIH DQDIJ UHIDAMI QUYDOHR LQFRQMHMEBICRA/Z D/H ROQIHG
FROMY HYAXSROWHFRQXP P DIRQR \WHE&RP ST VIQUIOSXECF R I HIQ) Z KIFK REFXUMG\KEVHTXHOAR 6HBWP BHU RQ1 RYHP BHU | RUDQDIJWIDMR
KDW/R FRP P RQWRFN Z W DSUYIRXVI DUYDOHR D/R 6HBWP BHU DG DSUCHSIIP RXQIR |FOQAQ) DFRXHGLOMINVDEG
SUENGZ DUDQMR SXUADHFRP P ROWEFN Z LW DSUHYRXVI DUYDOHR D/R 6HBWP BHU DG DSUCHSOIP RXQMR FOQQ
CFRGHG LMV $ VR 6HBWP BHU \KHDJJ U DAMI DLUYDOHR \WHFRQHMEGIQRM/KDG GFUDHG\R ZIW DAMIEX\EEGIR WH
\KDJWR FRP P RQWRFN O DAMIEX\BEGIR \WH SUENGZ DUDQNMR SXADHFRP P ROWEN $ VR 6HBAP BHJ \KHRDIHLOI DUYDOHR WH
DG &RYHWEBIL RMW WVIGFOGGLOWHRKDQIHIQI DUYDOHR FROYHMEGICRM/LOWHERP SO IV FRIGHQHEFRORIEDAMG WIAP HOAR RSHDIRYY | RAHWMUH
DOGQHP RONVHIGG6HBWP BHU $VIXUHUAVXWHGEHBZ 6HH1RM 2 ) DU9DDHO HDKUHP HOW \VKFK YDODNRQUH GRMKHI L HS QP BHUR \KDUDG
SWBNGZ DUBQWVH FKOQIHS | RANHFRMHWEGIGRAVDVLP SCRMGE! WH YDODNRQP HNRGRBULHY/DQGLCERMW LFOQQ) DQHANP DMGFRP P ROWRFN\KDUH YDOHR
SRWNSDNVSHMKDHD/R 0 DUK DVFRP SOHG\R DVKEVHDXHDAKP HE\KDUHYDOHR SHMDHD/R 6HBWP BHJ

7KHDIJU-IDMI UYDOHR \WHH FKOQHE QRAVZ LOEHUHFIMI LHG | URP & RQYHWNEBHL RIM/AR HIXWY XQGHMHWP VR WHEXEVRUSINRY( [ FKDQIHS JUHHP HAXSRQWH
FRMQ R WHERP SIQ W,32  Z KIFK RRFXUWHGVEHTNXHOAR 6 HBWP BHU RQL RYHP BHU 2 Z KK IVKHUP DQQ) SUHHNAOMMI ROMHXFREURIO
HROYHR WH DG &RQMHMEGIL RAVIRUHIXW $ W KIFK WP H WHYDOHR \WH\KDLHYDQG SUHSDIG Z DUDQWVZ LOXEHUHFR.GHG DVARP P ROWRFN DVWH, 32 SUFHSHU
\KOH R SHMKDH DOGWHUP DQQ) | DUYDOHR \WHERQYHWED!1 RM/Z L@EHUHFRIQ] HED/DJIOQLQ&KIHLQ9 DOHR &RMMEGI1 RM/ROWH&RP SIQ
FROGHOHGFRORICDM WM HVWR RSHIDIRYY FOBX@AGXMQ) 00,32 SUFHR SHMDH

7 KHDIUHP HYMKDOG DVKHXS SIRIMRQLOWHHHAKHHYHQXD0 32 SUFHLYKLIKHURUEZ HAKDQWHFRQMHMRQUDMR SHAMKDHWBMGLOWHGRRP HNS QEHMH
WP VR WHEXEVRUSIRY( [ FKOQIHS JUHP HIMMHWKHXS SURMMRQZ DVHIP DA DOGWHWMNASUFHR \WHZ DUDQVUHDAG\RWH 1 RMWV/Z DVI L[ HSDADGHIRIDAG
1] H5 GRQ DAWWEEGIUDMR SHAKOH , | WHERP SIQ. KOG RADMMG\WHFRP P RQWHAN RQDQDMRICRUQM DMRIOHRXUMIVH FKOQIHE! ) HEDXOW ZKIFK
MZ DVIP HEGIRP 2 AREHJ SHMRAD 6HHIRM  WH+ REHIZ LOKDYHKOGWHUI KR H AKOQIHWHARP P RQVRAN LWAKHG XQEHMHE XEVRUSWRY( [ FKOQIH
$ JUHP HQVRUSURP IMRY CRM WH21 HZ 1 RV RQWMP VAKEWERNID P [OMVRWKH1 RM/H FKOQIHG ARQMYHYKSROWHFRQMP P DIRQR \WH&RP SO VIQMICEXETE
RIHKY Q2 AREH)  © KHQWHBXEWRUSNRY( [ FKDQIHS JUHP HAZ D/H HAXAMG WHERP SD) AGCRMDYHHIRXIK \WKDWVR FRP P ROWRAN LOWHDAKRL HEFOSARD
CFARXQAR CFFARP P RIDMODWKOUWA/GH 7 KH1 R+ REHYDIBHER Z CIYHDQ WML HIAR WHERP SO VR KDYHHZRXI K VKDL LOWH DAXRL HG FOBMBCDARRXQUAR CAFRXQIY
| ROKHH FDQIHI RJFRP P RQWRAN DQG SUHE0G Z DUION

3D PHY8 SRO6DBR ) OYRHEYRXERD // &

SQHMHWPVR WH DG &RHWEBIBURP IMRY 1 RAMIEHRXUMEY/3XUFKDHS JUHP HOV XSROWH\DBIR \WH) OYRHGYRXUERQEDQGWR DOOWP VORI
WULGSOW DOGWHUHFHSA WHERP ST R 0Q SIRHO/GHRIWURP \WAK EDQG\OD! WHKRGHYR WH D06 &RQMHMEGI3URP IMRY 1 RMAKDOUHAHYHDRH
WP HSD P HOAQOQLP RXQMTXTIDR R WHURIWLIDMEVUSINRQ P RXQABXAK SO P HINKDOEHLQDEAMROW D) RKHUCP RXQVRKHZ VHGHDG\KIDKYLYHKH
FROMMRQRUBED PHOR WH DG &RYHWEBI3URP MRY 1 RM/ $ FRAQIO \KH Q  &RYMWEBIZURP MRY 1 RM/AMEFUISIRY/OG

Q  &RMHMEBIZURP IMRY 1 RMAKBRUSIRYYZ [@EHGHDQDIIWIDMR XSROWH\OBIR ) @YRIMGYRXERD / / & VR DQOP VO \MLG
SO
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6HIN?  &ROMHIER!: KIMN\H 6S-HADP SV 1R

,Q6HBAPEHU  \WH&RP SDQ RSHIHGD URXEGR FROMHWEBICRM/Z WD LQMINDMOGE DS XIXW P DXUMY GDM WH?: KIMH 6SHADD
25V 1RMW RUWH: KOAH 1RMV Q0 DK WHURKQGZ D/LCRBDFG\R $VR 6HWP BHU DG HHPBEU WH&RP SDQ KOG
oG UASHRIMHD LORXMBESQ) SUCASDOOG DG UASAIYHD R SIRFHO/R : KMH 6SHADRSY 1 RM/ZIW DIOU
YOOHIRAWH1 RM/ \FEODAD R oG UAGHRMHD R ZKIFK DG UASHAHD LQSUCASTD oG
UASHAYHD R SURAHHDY OQG DG UASHAIYHD LQ) DUY DOHZ DvZ W DUADAGSDWY  DQGDI LUYDOH! RAKHUHDAMG:  DUDQW LCHAOW R ssc)
UAGHAHD R ZKIFK DG UASAYHD 10) DUODOHZ DvZ MWDWHDMGSOW 7KH: KOMH 6SHADR SV 1 RMVIGFOGHSZ DUDQAWRYHIIH
HIXCORWHG XEVFUSINRQS P RXQATFANDD SOGE\ \WH-+ RTEHISXUXOQAWR WHE HXUMEY/3XUFKDHS JUHP HWGVGHGE. WH( [ HIAVH3UFH DvGH LGHS DANHSUFHSHMDUHR
\WH&RP SDQ IVDWKP HG, 32 RU LOWHHYHAKHERP ST KDVCRWRQUKP P DMGWH, 32 GRIMWYSHKDH 7RECY. DUDQNRAMBEQ) 1 FOBXDAMXUQ) WHKHD
DAXP HG, 32 SUFHR SHMDHD/R 6HBWP BHJ Z RXGEH R ZKIFK Z RXGEH\R DUHDMESOW 7 KHZ DUDQNVLGFOGHDP DOEDRY FDKBW
H HAVHSIRIMRQZ KHIE\ DO Z DUDQNVCRASUHMRA® H HAMHG Z LAEHDARP DIFDED FDKBWO H HAVHG BHILGRQ) ROWHWLLEDOQYHIOY R WHUMKOIFHEM RQ
D) WAQ) @D WOAMH @ 9: $3 R \WHFRP P RQWRFN HIXOWRUH AHH3YDSUFHSHAKDUHHTXCOR RUIU-DMAKDD R \WHH HAVHSUFHR WHZ DUDON

7KH&RP SIQ DIUHGWRP DNHWR DOVSD P HOVROWH: KOMH 6SHADE2 SV 1 RAWDMHWDAMR — SHUERWBIR DG SIRGEWRTHIQ) R 6SHADD) RUHV@EHIDG
\GILW $ VR 6HBWP EHU WH&RP SDQ KIG\RT ERABVR \WHQZ SIRGAVWR HIQ) R 6SHADD) RA/OEHBG\SLIW WEIHIY P RHWDD To)
UABEOWHD YDOH 7 KHHUR DOMYZ HMHIP ICDMSIQFRMQAURQZ IWWHS SUIO H AKOQIHR WH: KM\ 1 RAVOQGUHDAG:  DUIQNVIQR FRP P ROWRAN FROMIHKSRO
WHFRMQ) R \WWHE&RP SO WVLQWIOSXETE R HIQ) Z KIFK RFFEXUBMG\KEVHTXHWR 6HEWP BHU RQLRYHP BHU

7KHRAMDQEQ EDDGFHR WH: KM 6SHADR SV 1 RM/DQGOFFUHGLQMAIWRXGKDYH 1QZ KRBIRUSOWEHHD FRQYHWGLQR FRP P RQWRAN SURUVR P DU DV
WHRSIRQR WHKRTHAR G D/AKHSUFHSHKOUHZ DVHIXCOR RUIU-DMAKCQWHRIWILCDO 32 SUFH $ Q- SUGA.SDOD0G DFRKHGLOMRNHP DQQ) RAMBIEQ) XSRO
P DMUMY Z RXGSKDYHEHHDP DEDRUO FRHWGLQR FRP P RQWRANR WHERP SI). DARHIDMR S R RAMBEQ SUCHSDODGE DFRXHGLOMMADAD SUFHSH)

\KDUHHDXOORWWHWHQP DN/SUFHSHAMDH BMWQRAHGWWDD R WH&RP SIQ WRWIDN 32 SUFH 7 KHDIJWIDM) CU9 DOHR DG

UASHAYHD 1Q: KMH 1 RM/ WEDDMY DOGWHUHDMG) DUODOHR WH:  DUDQW ICHMVR DG WASHAYHD D/R 6HSWP BHU DG

" HPEU Z LQEHUHFOWI LG URP EHQ) DACELMN R HNXW XQEHAMHWLP VR \WHEXEVRUSINRY( [ FKOQIHS JUHP HOMXSROWHFRMQ) R \WHERP SIQ 1V, 32 ZKIFK
RAPXUBHG \KEVHTNXHAR 6-BWP BHU RQ1 RYHP BHU 2 Z KIFK MARHUP DQQ) SUHHNXMMI RAWHXQFROBWRIDCFRHMRQR \WH:  KMH 1 RMVIQR HIXW

([FDQIHR : KW\ 1 RW

Q$SUD  WHKRTHYR : KMH 1 RM LGFOQQ UHDME:  DUDQNVEDHZROD SHAKIUHH HRVHSUFH DIBHERH AKOQIHIRUARP P RQWHAN DG
SWENGZ DUDQNV 7 KHWHDRAMBEQY LQDIJBIDMIQUYDDH LGFOQAQ) Z KIFK Z D/Z \K DUHDIMG SDW R SUCASDOIP RQMFOGAQ)
DFRXHGLQMIGFOQQ) Z KIFK Z D/Z [\K DUADMMG SO R SRFHBY/ R ZKIFK ZD/Z W DWHDAGSIW R \WH: KMH 1 RM/DG
UADMG: DUWION : DUDQW ICHOY  LQOFFREDGFHZ LW DEXBVUSIRY( [ FKOQIHS JUHP HWH FKDQIHG FRQIMIHAXSROWWHFRQXP P DMRQR \WHE&RP SDQ) W LQUICEXEQE
RIHIQ) Z KIFK RAPXUHG \MEVHTXHQAR 6 HBMP EHJ RQ1 RYHP EHU I RUD\RECR \KOW/R FRP P ROWRAN DQG SUWSNGZ DUDQMR SXKDH
FRP P RQWRAN R Z KIFK \KOUWA/Z HHZ W DUHDAMG SO 6XPK SUH SO.GZ DUDQWVZ L@EHHDILE®H RUH HVHZ WWRAAKHSD, P HOAR DEAMRIDOFRQUGHDIRQ
H F-B/WH SHAKDUHH HRVHSUWFH DA, \WP HWDAKHUASHRRYHKRTHUEHCH LADID RZ QVDQP BHUR \KDW/R FRP P RN DAY GWARDD R WH
&RP S VRAMBQEQ) \KDUH/R FRP P ROWRAN | RUDQP EHUR \KDUA/ARDIZ RX@B FDXVH\WHKRTHAR EHH LADD RZ QXS\R R WH&RP SIQ IVRAMBEQ) \KDWVR
FRP P RQWRAN DQGKDYIQ) (RH SILDMRQGADM

7KHDIJWIDMI DUYDDHR WHH AOQIHG: KM 1 RAMVOQGUHDMG:  DUDQNZ LOEHURDWI LHG | R QCELONAAR HIXW XQEHMHWLIP VR WHEXEWRUSIRY( [ FKOQH
$ JUHP HQAVZ KHQWHFRP P RQWRAN DG SUHS0IG Z DUDQIVDHXQFROAWR DD IMKHGLIOH AGQIHIRMWH: KM 1 RM/DQGUHDAG: DUDQN XSROWHFERIQ) R \KH
&RP S 1V, 32 Z KIFK RAFXUWHG\KEVHTXHAR 6 HBWP BHU RQ1 RYHP EHU 2 Z KIFK IVWWHUHP DQQ) SIHHNDAMMI RAMWHXGFRIEWRICH FKOQJHR \WH
© KMH 1 RWDQGUHDMG:  DUDQNI RUHTXYY DAZ KLFK WP H \WWHYDDHR WH\KDUA/ DG SUHS0G Z DUDQNZ LOEH R GHGDVARP P ROWHAN DA, 32 SUFH R s
\KOH  DOGWHUP DQQY | DUYDDHR WHERQYHWEGI1 RM/Z L@EHUHFRIQ] HEDVDIDQIQ&KOYHIQ9DOHR &RHWEGI1 RM/RQWHE RP SIQ W FRIG-QHGFRORIEDAG
DM HOAR RSHDIRY  &DBXOMEXMQ) 00,32 SUFHR SHAKOH 8 QMDMAK DWIP H WH:  KIMNH 1 RAMWVOQGUADMG: DU [CEONYZ LOUP DQROWHERP SI) 1V
EDIFH\KHANDQG\WH FKOQ HLQWHUI DUYDDHY Z LQDOR FROMMHWR EHUFRIQ] HEDV2 \WHU, FRP H ([ SHOH LOWHERP SO0 IVE\BAP HVR 2 SHIDIRY/
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YRURZ LQIVR WHERP SI) (RAMIFOAQ) \WHERQHMEB!L RIWVAVRMEGLIOL RM  FROIMAMGR \WHI RTBZ LQ)

6HBWP EHJ ' HRPEH

BLOHYLZ / R

333/ R

&29, 776/RDQ 2
&IWR ( XIHH 2
&KOQHOB DMGHY/ R

7RE0L RM/30 CEGH

/ BV HEWKOFHERWW

/ AWV 1 RMV3D CEG &XUWHWNV
1 RMV3D CEG (HAR &XUHYBRIRY 2

,Q0 DWKDQG6HBAPEH)  \WWH&RP SIQ H HFPWGDVHRXUHG WP (ORI UH-P HOADQGDQIP HYGP HAZ I 6LOHYIH. &UHAVBDNGHY / 3 WHEBLOHYIHE / RIG IRU
DQDJJWHI DMERURZ |Q) FDSCAW R 7KHELOHYIE, / RIQRWICDDM P DMBGRS$ SUO ZKIFK Z DvH WE-G\R 2 RREHJ DVSOWR \KHELOYHYLHZ
/ ROQP RAILFDIRQH HAXAMG\MEVHNXHQAR 6HBMP BHU RQ2 AREHU 7KHBLOHYH / ROQOFFGHGLOMMMAKUIRIKWH P RO DQQYHYO R WHFRMQ)
@MDAL DI HSWDMR Z KIFK SRIRQZ D/SD CEGILQFDK DQG LU DADIL HUDMR Z KIFK SRMIRQZ DV'SD CEGILQN.QG DG DEGHE R WHRXMBDAQ) REQIDIRYY
DVSUCASDO( ITHANWHROWH ¥ P RQK DQQYHYDY R WHFBRIQ) COM WHBLOYHYIH. / ROQFRXHVIQMBWADADI L] HGUDMR RURKIK P DU , QMIIED, CEGILQFDK
LVUHTXULHG\R EHUEDGROWHI WK D R HIFK FOBQEUP RQK 7 KH&RP SI) KDGDQRSMWRQWR SUHED \WHELOYHYIHY / RDQZ LW DSUHED P HYBWP XP XS\R R WH
REQI DR/ GAUQ) \WHI LA HQIV | RXUP RQIMVR \WHEDD DWWUZ KLIFK WP HWH&RP SO FOQSWHED WHEDRZ LW QRSUP P GH

7KH&RP SIQ LV(RZ SDMKDACANOE HOW | RXUP RQN Z [QERZ. DQGFDQSUED. DURMRP HR WHRXAMEQEQ) EDDGFHZ MRVSHDOV 7 KHBLYHYLH / ROQDOR FRQEQ/
FHVEQ! LDGADOD)G RKMHUGH-EARYHIQMKDALP RY REHAMLQIV P SRHFHIBQ UAXMRNRQY ROLGE-EWECHW @HYY LOYHWY HONV DG FOSACH SHOAWMUY 7 KHILQOGADD
FRYHDQNUNXUHWDADARHHIGR  HIFK DSSOFCEG! | WVADCEHURG DV GH LGHE SXUXCQARWHB LOH YL / ROQDIWHHP HOMKH&RP SO KDVHWHU L 0Q( % 7' $ LMY
FRHDHWDMRXSWR W RJ L DADKIQMWWRHDHIDIRR (RABWWID W &RP P HHAQ Z W \KHI DWOOXOMUHEQ) -XCH WH&RP S
\KOOP DQEQAIXAWR RABWKID 7KHELOYHYIEZ / ROQP D EHXVHG| RUWHHDOFRISRIDMSXSRAY LFOAQ) Z RINQI FOSMIOGHHEY DG FOSMICH SHIGWUA/
7KH&RP SIQ YIRDAEG YOURXV | L(DGADCD0G RMHUG-EWRYHIDQV U DAEQ) IWI DOURARP SO Z 1\ \KH | LDGRDCFRYHIDQN DGR WP HD | XU IWFRQRICDMS | LGDADO
EMP HONI RMWH\ HOUHG-G' HAHP BHU $ VARHFKOGFHR P HAMY WH\CP HRUP RIHUAAMPRYH FRYHIDQN DAKEVHTXHQNARP SCOGFHP HDAXUHP HWEDMY/Z NQWKH
IRGRZ LQY \ HOUZ DVUP RM \KH&RP S GHAMIP LQHG\WDAKHBLOYHYLHZ. / ROQWKRX@S EHRDWI LHG DVDPXUHQMICEOVD/R ' HAHP BHU $VR ERK6HW B

0 HHPEHU WHRXMEDAQ) EDDGRHR WHBLOHYIEY / R0QZ DY 7 KHOQE-UKDGSUMRA® DIWHG\RZ DYHOQ H LMY FRYHIDQNARP SIOGFH
PDMYD/R ' HH-PBHU DOG\R | RIEHDUH] HUAMGQY IWULIKWOQG UHP HAHY XQEHHEDODI UHP HOAMMURKIK HA-P BHU
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OXH  \WHERP SO UHAKHG QD UHHP HOWQSUCA.STO Z KIFK Z DVI LD HG 006 DI UHGWR\KEVHNXHIWR 6HEWP BHU Q2 AREHJ ZLKBLOHYEZ \R
FRP SBWMDEDQP RALLFDIROR \WWHELOHYLHY / RIQIQWHIRTRZ LQ) Z DV Z KIFK Z LAIRIQRH I HAYKSROWHFRVHR \WH&RP SDQ VIQMICEXEQF RIHIQ)  Z KIFK RAFXUBG
\MEVHDXHIAR 6HBAP EHJ RQ1 RYHP BHU H \MG\WWHP DXMUW Q@DME. P ROMAR2 AREHU UFDNARHLP RMY DARQ\AKHXBIVR UHFHWH
P RXQMSOIG HIFK TXOWWNR DEBZ WHERP STQ VR SUAWHYHFDK DVIRTBZ oH GH DGWHD GHHYHY [ P RNV
WHIDW  LFUDHIQWHFRGSRODMIRP R LQWHP RQK BN DNMAWHFBVHR \WH&RP SDQ VIQUICEXETF R IHIQ)  Z KIFK RFFXUMG\KEVHTXHR
6HBKP EHU RQ1RMHPEHU Z WP RQKO LOMMVED P HOVUP DQQ) LOHIHW  Z OYHUR DO SDXWP DMHGLP RWYDIRQSD PHON  ZOYHUR DQ SDAV
P IWHEFRYHIQVDXW DEAMRICH IWHHGHDABIRSD RI DQDCAURID  H IWHHGHDASD R L WHERP SO GRAVQRAH LDGFHRUBED, \WHHQMHGEVWA
X0 WHHIP LDIRQR (% 7' $ FRYHIDIHOQGIQMMWWRHDIHDIRWAN DG JUD® UHSFHED0GMP SO LHGUHSRMY WXL HIWVR P DK WH USRI \KH
&RP SIQ P X\ DNHDVDSXETF FRP S

QSSUO  WHERP S Z DVIUIQMS DEDOXQEHMH3ID AKHAN3UIRMAIRQ3RIUP 33337 RIHMGE WHEP DOVAMQHNS GP LOVIDIRY WHE 6%~ XQEHMH
&RRDYUXVS LG 5HIH DQG( FRIRP LE6HXUWS PMKHE&$S5 (6 SAW WAIRQ D R \KHEP DEDAMGHWS FWRU 7 KHSURFHHB/I RP \KH333 GOQP D RO
EHXVHGWR BEIQZ RINHYDQGP DQEIQSD URTRUP DNHP RAVDI HLQMMXMGDHDQGXWIN SO P HYVDQGDTRUDSRMRQR WHEDQP D EHIRILYHOL \WHSURFHHB/DHXWHGLO
CFFREDFHZ WNOWWHWLP VR WHSIRIUP ZWMOWH RU Z HNP FDXUHP HUVBHURG 7 KHEDQWLP VUAXUHWHSUIKCASOOEDDGRHOG  LOMMAWR EHSOIGEDRNZ WQ
ER\ HIWR \WHOMR \WHRM ,Q-XH  WH&RP SDQ VEDN CSSIRYHS | RULYHHWR WHEDOR * XUQ) WH\ HOHG-GR ' HHPBHU WH
I RULYHZHN/Z D/SOMDED BWAQEHGE WH6Y6 DOGWHERP SDO. UFRIQ) HG DVRKHULGFRP HLOWHFRQRICDMG WIAMP HOVR RSHIDIRQY UHAXEMY 1O
LQGEWS QEHMHWP VR \WH333 GO0 WHERP SIQ. KDVOOR UFRG-GLOMIMROWWH333 GOQDMHIDMR | RUDVRBCR DG D/R 6-BAPBHU

DG HHPEU UAGHRRYHD 7KH&RP SO0 LVAXUHO® LOWHSURFHWR GVSAMY DSRMRQL QRATTOR WHGL HIHFH 7 KHWLP VR \MH DI UH-P HOAKBIM\RDAKH
&RP S0 KDV P ROMRUWED \WH333 B0

, Q-0 WH&RP SDO HOMMGLOR DOXQHRXUHE EXMGHN BT DG VHRXULY DI UHP HWZ W &KOGHBDNGHY&CEMID/ / & \WHE  &KDQHOBDWEHY/ RDQ |IRU

DQDIJUIDMERURZ L) FOSCAWR 7 KH&KDQQHBOWGHY/ ROQP DMHGRQ-XCH DG OFRXHGLOMMXMDDI L] HSWDMR 3UCASOR OV
LQMBWAY/SD CEGIP RQMD 7KH&RP SDQ KOG DQRSWRQVR SUHSD WH& KDQQHDBOW@HY/ RIQZ LW DSUHSD P HYWAVFRXQR $VR' HHPELU WHRAMEQAQ)
EDDGFHR WH &KOQQHOSDNGHY/ RDQZ DV QSSUO  WHERP SI) HOMIGLQRDQHZ \HRXUHG EXMQHW/ GRDQ DG VHRXUMY DIWHP HZ 1\ & KDQQHB DW@HY
&CBMID/ / & \WHEP  &KDQUHOBOWEHY/ ROG | RUDQDIJUHIDMERURZ Q) FOSCWR R ZKFK R SIRHB/ZHHXG\WRSD RIWH  &KOQQHD
3OMHY/ RQ7KH  &KOQQHOBDWGHY/ RDQP DXUHGDOGZ DV/SOGRI 1QIXTR)2 RREH) * XUQ) WP IWFROHGLQMMXMDADI L] HGUDMR 3D PHYR
SUCHSDCEOVIQMMWEZ D/SD CEGIP ROMD 7KH&RP SO0 KOGDQRSWRQWRSUED WH  &KDQQHCBOWEHY/ ROQZ W DSUHED P HOMAVFRX QR $VR
6HBRP EHU DG HHPEU WHRAMDDAQ) EDDGAHR WH &KDQQHCBOWGHY/ RDQZ DY sse UAGHRRYHD 6XEVHNXHIAR 6HBWP EHU

WH&RP SDQ SOGWHUP OQQ) EDDFHOHXQHMH  SKOGHBONGHY/ RIQLQ2 RREHU
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,Q) LW WHERP ST DFTXUGWHGEMR 7KIQNQ) 7UBHESIUWZ MK &IW R ( XIHHIQWHIP RQWR 7KHEWR ( XIHHEDQZ LGP DMHRQO D
ZONDQOFFUCODMR  LOMMXWURKIK - XO EHILQQQ) $ XIXWV WHEIWR ( XIHHGDEILQ/DFRXGQ) IQMANDARHIDMR 0 ROMD SD P HQV
EHIDQ6HBWP BHJ LOWWHEP RXQ/WR LFOAQ) CARUHGLOMBWY

,Q0 D WHERP S IDVHG XQEHMWHWP VR DR CHFRXQV UWHHYCE®! | CRRUQ) DUBQIHP HOAZ MW DUHDMGSDW 6HH1IRMW DG

$VR -XO WH&RP SDQ UMVHGDQDEAWRDODIJWHIDMR EHE HHO\E R VHSDIDMLQYHARLY XQEHMHWMP VR D-XO CFFRXQVUHFHYCEGH CRAUCY
DUDIHP HOMGFOAQ) 1URP \HUHDMGSDOW 7 KH&RP S IMKHGOQDIJWHIDMR ILYH\ HDUZ DUDQMR SXRDHFRP P ROWBRNDY SHAWDHIQ
FRMQRIRQZ LW WH- XD CFFRXQIVUHFH.YCEGH | CARUQ) DIWHP OV 6HH1RM/ DG

Q$XIXW  \WHDJJWIDMR UFHYHGI URP WH\E R FEDUDMLOYHIRLY XQEHWHWMP VR \KHO D OG- X0 | CARUC) DIUHP HOV LFOQQ)
CFRUGHG | HVDQG UHDWGZ DUDONZ D/H FKDQIHG| RUDQDIJBIDMR \KDBVR 6HINVS 3UH HUHG6\RAN DQG Z DUDQMR SXUKDHWKDBVR FRP P RQWRAN
DARHBWHR SHMKDUHRUKH SUFHSHNKDUHDAZ KL WHFRP P ROWRRN MRTB LOWH&RP SO0 VIQUIOSXECE RTHIQ) , FOGQ UFHYHSIURP DUADAG
SDW Z KIFK Z DvH FKOQIHGIRU \KDUWVR 6HINVS 3UHHUHGE\RAN DOG ZDUDON 6XEVHIXHOARGHBAP BHU XSROWH1 RYHP BHJ | QUWICEXETF
RIHIQ DV SHAKDH WH ZDUDONDN  SHAKOUHZ HHUHFDBXOWMG DG UHMWKHG DY ZDUDQNVDN  SHAKDUH DQGWH UHIDAG SOV Z DUDONDA

SHNKDHZ HIHUHFDBXDME DG UHWKHG DY ZDUDQNDN ~ SHAKOH 6HH1IRM/  DQG

,Q-X0 WH&RP SDQ UIMVHEDQOGEAWRI0 1URP DQLOMHIRUXQEHAWHWMP VR D-XO CFFRXQIVUHFHLYCE®H| CRRUCQY DUWEQIHP HOA7 KH&RP SDQ. IMKHG
ILYH\ HOUZ DUDONMR SXUFKDHFRP P ROWRENDY SHAKDUHIQFRMGAIRQZ LW WH- XO CFFRXQVUHFRHLYCEGH| CRRUQY DUWEQHP HOVZ KLFK WP 0O
RAMDAQ) $VR 6HBAPEHU  WHERP SI) UFRGHSDVREDITEMNR LFOAQ) R IHV HDM\RWMY-XO | CARUQ) DIWHP HWZ KLIFK Z DV
H ROQHGIRY \KDUVR 6HINVS 3UHHIHGE\WRAN LFOGQ Z DUDQNMR SXUKDHWKDVR FRP P ROWRAN DARHBWHR SHMKDUHRUKHSUFHSHAKDUHDA
Z KIFK \KHFRP P ROWIRFN ARTBLQWHE&RP SO WVLQUDOSXETE RITHIQ) 6XEVHTXHIAR 6HBWP EHU XSRQWH1 RYHP BHU IQWOSEIFRIHKI DV~ SHJ
\KDUH \KH ZDUIQNDN  SHAKDHZ HIHUHDBXDME DG UHWKHG DY ZDUIQNDN  SHAKDM 6HH1RM

$VR 6HBMP BHU WHSUGASDOGED P HQVR \WH&RP S0 WV G-EWP HDXUHGRQDQIP RMY HSEDUVR ZI@EHGHZ MMQI LYH\ HOWI URP WWHIMKOFH
R \WHHFRG-QHEFRORIEDAG | LODADDNBM HONV 7 KHRAMBQEQ) SUCASDOR DG UASHAHD GHR G-EVAKKDFHFRWR oG
UAGHRRYHD Z D/RIDA LHG D/DPXUMHMNCE N ROWHERP S0 VFRQRIEDMG EDDRH\KHHVD/R 6-BAP BHU DG HHPEU 7 KHRAMBEQ
SUCHSDCR Z D/FDM IHGD/DEQY WP QCELOW RQWHERP ST W ARQRICDMG EDDGFH\KHAD/R 6HBWP BHU
7 KHIRTZ 1) \BEBIUHBUAHIV SUCHSDOUED. P HOWI URP DGWH\ FOV\MIRIK  DOG\WHIDM

<HW/( QAQJ $ P RXQNV

\KHHD W 2

/ \DELOAMVIRUY HHUHES HYHQXH? ' XUQ) WH&RP SDQ HOMHGLQR DAMMBG\SLUMWEDUIHIG) SIRGANRDI P HIAZ 1\ DUHIMAMG SOV | RUSIRGAURQR
EDUHYR GMMBG\SLWRYHMP H 7KHHZ D/DSUSD P HUR P DEHLO- DOOY ,Q0 DK WHDUHP HUZ DVIPHIGG\WR  EDUHYIRY
Z N WHWHD H FHWSUED P HOMHG\R SXURDHD:  KMH 1 RMLQWHSUCHSICIP RQIR Z KIFK Z D/ANKBVHIXHQ® H FKOQIHG FRQIMIHKSROWH
FROMP P DARQR WH&RP S0 VIQWICEXECF R IHIQ)  XQEHMHWLIP VR DEXEVRUSIRY( [ FKOQIHS JUH-P HOVRUFRP P ROWRFN LQFROWGRIRDZ LW \KH) HEKDWY
HAOYHR : KMH 1 RMIRUFRP PROWEEN 6HHL RM
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DG SROMHWFBI3URP IMARY 1 RiWV: DUDQNV

CXUQ DG WHERP SO IWKHGZ DUDQMR SXUKDHFRP P RQWRANWRWH 1 RMVKRTHY LFOGQ) DUHDAGSOW LQDQIP RQMIXIOR R \WH
FDKSIRHOG/ VHLIRM DG 7KHHZ DUDQVOMAHH HIAMEGIRQRUDWUWHRFFXUHIHR DQ,32 RUDGH3$ & P HIHUDQGH SILHRQ-XO 7KHZ DUDQV
H HAVHSUFHLYHIXOOR L Ll WH&RP SOQ FRQXP P DMV, 32 R \WHSUFHSHVKDUHDAZ KLFK WHERP SO0 VARP P ROWRFN MRS LOWH, 32 RU L LI \KH
&RP S FRQKP P DAVDGHH3$ & P HIHJ R \WHUHGEP SR SUFHUHDMEWR\KAK GH63$ & P HJHJ 7 KHZ DUIONZ LGDAEP DI EHH HAMAGFDKGWO L \KHWEEN
SUFHKIW R \WH, 32 SUFH 7 KHZ DWDQNDUHI UH WBRECQ) LQWKP HOWV DG GHMP LGHG\WR EHOCELON FOMILHGLIQOFREDFHZ MNS 6& 0 RM\SHALLFDD $6&

WX DI LCDGRDOQUKP HVWR EH IO LHG DD ACELMN L \KFK | LDGRDOQMKP HIWRQELQYDFRQGWR DORED) DARQWDAKHIWKHUP XWARUP D VFHIWBIE, [\WXQJ D YDULE®
Q® BHUR IWHDXW VHEXUMA/LL DAGRHBIRY WHP RIHBY YOOHR \WHREQ DARQLY SUHERP LDQW® EDHGRODNGRZ QI H3P RGHBLY TP RXQV

7KHERP SO P HDWKUHGWHZ DUDQMICE QMY DVDLUYDOHDARHUAS-RAMWHIVGOFHEMR WH 1 R LFOGQ) WHQRMYIWKHGLO) HEXO DGO DK
XMQ) DSURECELOW Z HIKMGH SHAMS UHMDP HNRGOGGWHO RQM&DUR6LP XTURQ 7 KHIDIUYDOHR \WHZ DUDQMIEONDMHIMMOFHOMR WH 1 R

IMKHGLQ  ZDVCBSWR LP DAD R ZKIFK Z DVDARADMGZ W WHUADAMS SO Z DUDQAICELONAY 7 KHI DUYDOHR \WHZ DUDQACEL QA DAKHLMWKOFH
OMWRWH 1 RWIMKGLO) HUDY ZD/CSSH LP DMD 7 KHZ DUDQAICEL WA/ DUHVKEVHTXHM® WP HDWKUHG VR | CLUYDOH DAHCRK UHERMY) CDMZ LK
FKDQH/LQI QUYDOHWHRIQ] H3DVDFRP SRR RICRKHULGFRP H H SHOH LOWHFRQRIEDAGMEBAP HOVR RSHDIRYY 7KH&RP 1) WFREGDGHNOOR DG
DQHARWR UAXAMY | URP \WHFKDQIHLOI QUYDOHR \WHZ DUDQACE MY RAMHWUHP ROMYHIGHG6HBMP BHU DG UASHRWHD R ZKIFK
DG UASHRRYHD Z DvUHIDAG\R \WHFKDQIHIQ YDOHR \WHUHIDAG SOV Z DUDOMIE QN 7KH&RP SIQ BFRE-GDHARWR DGDQHARWR
KA 1URP WHFKDHLQI QUYDOHR WHZ DUBQAMCE MY RAKHQCHP RQKYHIGHG6HBWP BHJ DG UAGHRIHD R ZKIFK DG
UASHRRYHD Z DvUHIDAG\R \WHFKDQIHLQ YDOHR \WHUHDAG SOV Z DUDQMIE QY 2 Q6HBAP BHU DG HHPEU WHIDUYDOHR \WHZ DUDQAICELOWNY
4oV, G UAGHRIMHD R ZKIFK oG UASHRIYHD Z HIHDWRADMSZ LK \KHUHIDAG SDWV Z DUDQNIDE I

QSSUO  XQEUDBHXUMAV( [ FKDQIHS JUHP HOMKMHWINHSUWFHR \WHZ DUDQWVEHFTP HI L] HSDADQHI RADAGI L H5 QRQ DIWBEDISUFHR SHMKDH D/
RSSRHGWR\WHSUHMRXVSURQ) Z KIFK Z DVFRQMIHQNRQWH, 32 SUFH \WHH Z DUDQNGRZ KDYHDI L] HG SUFH DG LGFOGHDFDKBWH HAVHSIRYIMRY DOGZ LOGR
GIHON\ \REHFOM IHED/ACEOMVIQIFFREDGFHZ WS 68 DOGWHUI DUYDOHWDMDY SUMRA® EHHQUHFRUGHS DvZ DUDQAMIELAN/ Z [AEHUHRDW LHER HDXWY
XSROWHFBMQJ R \WH&RP SDQ 1V, 32 Z KIFK RFFXUHG\EVHNXHAR 6 HBWP BHU RQL RYHP BHU 2 Z KK IV\WHUP DQQ) SHHDAMMIRAH
XFREWRIO QY R WHVMNASUFHDN ~ SHAKDH 6HH1 RM

6HIN? &ROMHIFG!: KIMN\H 6S-HADP SV 1 RMV: DUDPQV

YRR $XIXWY  R$SUO  \WHERP SO IWKHGZ DUDOMR SXUAKDHFRP P ROWEFN\R\WH:  KMH 1 RMKRTHY LGFOQQ) DUIHDMG SOV (QDQLP RXQVNXCOR

WHFDK SRFHHO/AYIGGE WHH HAVHSUFH VFHIRM/  OOG 7 KHHZ DUWDQNVZ HHH HAMEGIRQRUDWUMHHAMHR L RFPXUWHFHR 00,32 RU LL $ XIXW
DOGH SILHRQ$ XIXW 7 KHZ DUDQW HAVHSUWFHZ DYHDCORWHOMWHUR L UL WHERP SIQ. FRQIP P DMW/DD, 32 R WHSUFHSHVKOUHDAZ KLFK WH

&RP S VFRP P RQUWRANMRTGSLOWH, 32 RU LU SHMKOUH 7 KHZ DUDQNZ LDARP DFDD EHH HIAVHG RQDFDKGWEDLYDNMARHWUH\ HOUDQRYHYOY R \KH
IXOGFHEDMLL \WHWRN SUFHKIW R WHZ DUDQA HIAVHSUWAH 7 KHZ DUDQA DU UHH WEEQY LQANKP HONDQG GHMP LGHG\R EHACELOW FOOWMI LHGLOCAFREDFHZ W
$6& 0 RUH\SHAILFDD $68&  WNXUA/DILCDRDOQMKP HYAR EHFIALLHG DY DACELAW L \KAK | LGDGA DO QKKP HONFRQELQY DFROGWRCRED) DARQWDAMHMAKH
P XWARUP D VHBIE, [MAXLQ) DYDUDEBIQP BHUR WHDW VFRXUMIVLL DACHHEURQ \WHP RGHEY YDOHR \WWHREQ DARQLY SUHERP LDQ® EDHERODNGRZ QI L] H3P RHmY
P RXQW

7KH&RP SDQ P HDJXUHG \WHZ DUDQACEL QN DAVTIUYDOH DARHUASHRARHIWOFHAM/R WH:  KMH 1 RAVXMQ) DSURECEANY Z HIKMGH SHAMSUHMOP HKRGDOG
WHO RQM&DUR6LP XMMRY 7 KHIQUYDOHR \WHZ DUDQATCEL N DAKH MXOGH A/ LQWHQGHP RQKMVHIEHG6HBAP BHJ DG HHPEHU zD/
CSSWF LP DMD DG WASHRAYHD R Z KK s8] UASHRANYHD Z D/DARADMGZ W WHUHIDMG SDWY Z DUDQAITELOMY 7 KHI QUYDOHR
\KHZ DUDQAICEL N DARHIMXOFHAMIQ$ SUO  Z DVESSUR LP DMD R ZKIFK Z D/DARADMS Z LW \KHUHIDAG SOV Z DUDQMIE. QN 7 KHZ DUDQV
CHONYDHKEHNYH® UP HDXUHG\R | DUYDOHDAIK WERW) GOMZ W FKOQIHYLQI QUYDDHWARIQ] HGD/DARP SRHWR \RICRKM-UGFRP H H SHQH LOWH
mmmmmm RSHIDARY/ 7KH&RP SI) WFRE-GDGHNDOR RZKFK  ZDARDWHDMGSDNY UAXANY |URP \WWHRAKDQIHLOI DUYDOHR \KHZ DUDQW

R ZKIFK Z DARDUHIDAGSONY | RAMHWUHP RQNVHIG-G6HSWP BHU 7KH&RP SO0 WFREGDGHNOQR R ZKIFK
zwwow{mmsnw UAXAY |URP \WHFKDQIHIQI QUYDOHR \KHZ DUIQMIE QWK R ZKIFK Z DARDWHDAGSOW | RAKHQHP RQMWVHIGG

6HBNP BHU
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Q$SUO  WH: KMAH 1 RAY LFOAQ) UHDMGZ DUDON Z HHH FKOQIHG FROMYHOAKSRQWHFRQMXP P DIRQR WHERP S IVIQWIOSXECE R IHIQ) 1RU
FRP P ROVIEFN 7 KHWWHQ RAMBEQY LQDIJWIDMI DUYDOH R SUGASICIP RQMEFXAQ) CFROXHGLQMIW R SURFHB/ R \WH: KM
1 RAVOGUHDMG: DUDON : DUDQW LCEOWY (QUFFREFHZ LW DEXEVRUISIRY( [ FKOQJHS JUHP HWH FKOQIHG | RUDVRBCR \KOWW/R FRP P RQWRFN DQG

SUENGZ DUDQNMR SXAKDHFRP P ROWEAN 7KH: KM\ 1 RAVDQGUADAG Z DUDQNVZ HHH FKOIHS FRQIMY HASROWHFRQKP P DIRQR \KH&RP SDQ IVIQUD
SXECFRIHIQY |RJFRP P ROWRAN KRZ HYHU\KH:  KOMH 1 RM/OQGUHDAMG:  DUDQW LCEONY P DQRQWHERP SO WVEDDGFHKHIAXQIDMEVHTNXHIMR 6 HOAP EHJ
XSROWHFBRUQ R \KH&RP SDQ 1,32 Z KIFK RAPXUHGRQ1 RYHP BHU 2 Z KK IVKHUP DQQ) SUHMIXMMI RAKHXGFRBURIDCH FKOIHR WHRXMBE Q)
| QG-BAMEHN DG HDMEZ DUDQNI RUATXAW  6HH1 RM

$VR 6HOWP BHU DVSDWR WHEHIHS 3UHHUHGEWRANRIHIQ) \WHKRTHYR WHEHIN/S 3UH HUHG6VRAN WFHYHSZ DUDONVHMEQ) IWKRTHAR SXADHDD
DIJGIDMR R \KIWJWVR FRPPROWRANGHMP IGGE. D R WHEXEWFUSIROS P RXQMR KK, QHARUGYIGGE. E DG \KDQKDYHOQH HAVHSUFH
HDXCORWHGWHUR RWH SUFHSHVKDUHDAZ KA WHFRP P RQWRFN MARTBLOWH&.RP SDQ 1V, QUIDCBXEQF 2 11 HIQ) \WH? ([ HFAVH3UFH  \KEMPAR\SOW
FRP ELCDIRQYRURKHUGNH DOV HOV 6)XEVHTXHOAR 6HBAP BHU XSRQWH1 RvHP BHU IQWICBEIFRIHIQY DNV SHMDH \WHH HIRVHSUFHR WH
ZDUDQNZDVILHSDN  SHAKOWH 6HHLIRM  7KH: DUDQWZ LOH SWH-XCH $WQ WP HOMU-XCH WH:  DUDQNM\KDIDARP DD
H HAVHRQDFDKGWEDIYLL WHFRP P RQWRAN KDAMDGGIR)  FROHPAYHWIAQ) @ VDARUERYH ROWH( [ HRVH3WRH

127( 2 )$,59$/8( 0($685(0 (17

7 KHIRTZ LQ) \EEBISUHIVLG RUP DARQCERXWKHERP SIQ W1 LD DOICELONAWDATIHP HOKUHG DWVDLUYDOHRQD UMUK EDVY DQGLQAFDM/AKHI DUYDOHKLH.DUA
R \WHYDDDMRQDVR 6HBAP BHU DG HHPBEU XS HAHD

) DLU9 DOH
0 FDWKUP HMDVR
6HBWP EFU “HPEU

DG &RHWEBIL RM/
. KOMH 6SFADP SV 1RMY
. DUDQY ICHOWY DG
. DUDQY ICHOMY: KM 6SHADR SV
$ FIXOMURQ&ROMIHER / (CHOMY 2
7RED LCEMNYDAY DUY DOH

,QLRHPEHR WH&RQHWEB! 1 RM/Z HHH FKOQIHG FROMYHYXSROWHFRQAXP P DIRQR WH&RP SDQ VIQWICEXEQF RIHIQ) | RUFRP P RQWRAN DQGSUHENG
Z DUDONH | HFAYHDVR -XCH 6HHLIRM $VR 6HBWP EHU WH GFUDHIQIOUYDOHR \WH DG &ROHMEGIL RM WYIGFOGHED/D
JOQIQWHRKDIHIQI DUYDBHR FRQMIEGIGRM/IQWHERP SR VARQEHQHGARQRICDME I HUWR RSHIDIRQY $ VI XUKHIGVXWWM-GEHBZ \KFK YDODNRQUH BRI \KH
I H5Q® BHUR \KDUH DG SUHB0.G Z DUDQVH FKDQIHG | ROWHFRQYHWEBIGRAM/DVLP SCRMGE\ \WHYDDXOMRQP HARERBILHY/DOGLOSXW LGFXAQ) DOHANP DMGFRP P RQWRAN
\KDHYDOHR SRUWNSIWSHMKDHDVR 0 DK DVFRP SOUHG\R D\KEVHTXHWKTUH YDOHR SHAKDHDVR 6HBWP EHJ DQG VEVHIXHQV
R6HBWP BHJ SHMKDUH XSRQWH1 RYHP BHJ IQWICBXETFRIHIQI DV SHMDH
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$VR -XH \KHWHORA\WBLE Q) LODIJWHIDMIDUYDOH R WH: KIMH 1 RWDOQGUHDAMG: DUDQN @ DUDQW ICHOW [ QIFFREFHZ WD
SXBEVAUSWRY( [ FKDQIHS JWHHP HOWMH FKDQIHG FRQIY HOAXSRQ\WWHFRQUXP P DARQR WH&RP SOQ VIQWICSXETF RIHIQ) | RUDVRBCR VKDIW/R ARP P RQURFN
DG SUHENGZ DUBQNVMR SXFKDVHARP P RQURFN

$VIXOWHUGVAAWHGIQL RM  \WHERQHWEGI1 R/ DOGUHDAMS:  DWDQW LCEMNY U DQDYACELMNAY RQRXUEDDIFH\KHHADQG\WH RO HLQWHUI DUYDOHZ L@
FROMMH\R EHUFRIQ) HGDV2 WHU, FRP H ([ SHOH LOWH&RP SDQ TVE\BAP HOAR 2 SHIDIRQY XQMDMEHTXHAR 6HBAP EHU XSROWHFBMQ) R \WH&RP SIQ
132 Z KIFK RAPAUUHG \KEVHTXHQR 6 HBMP BHU RQ1RYHP BHU 2 Z KIFK VWHUP DQQ) SN RAKHXFRIEWRDOFRYHYROR WHRAMEEQ)
|G- DG HDME Z DUTQNVIQR HTXW  $ W KIFK WP H WHYDOHR \WH\KDUA/ DQG SU-S0.G Z DUQNZ LOEHUHFRGHG D/FRP P RQWRAN DAWH, 32 SUFHR SHU
\KDUH DOGWHUP DQQ) | DUYDOHR \WHERQHMEG! 1 RMVZ LOEHUHFRIQ] HGDV&KDYHLQ9 DOHR &RQYHMEB!1 RM/ROWHERP ST VFRIGHIHE FRORICDAG AP HW
R RSHDIRY 6HH1 RM

9DODMRR $ FTXMUWR& ROMUHOR / IDELONV? |, QFROMQANRDZ WK \KH7 KLON.Q) 7 UHHB SLUWDFTXMURY | RUWH TXOWRUHIGHS0 DK WH&RP SDQ
UFREGHIP DAGI DUYDOH/R LQHXNP DMG I XMUHFRQMIHVED P HIW 7 KHOFTXMUWRQZ DV UHFR EHE DADI DUYDOH SURECELONY DESTHEWRWH FROMY HOWDQRAW
SO P HQNEDHGRQDXXP SWRQVP DEHDAKDMP H 7 KHI DIUYDOHR \WHOFTXMURQZ LEEHUH P HDAUAS | RUHDAK VKEVHTXHAB-SRNY . SHIRG XQMUAROMROR \KHFRQMIHOV
HOLDRXVED P HONV QGO0 WAKEMY LQRBDAVRUGHRU-DHYIOQN DIUYDOH DUHUHFRIGEHE ROWHLGFRP HWIMP HWD/DORSHDMY GWRUIOQ 7 KHUFRGHGI DUYDOHR \WH
DFXAMMRQZ DVUMEZ HSDVR -XCH Z WK DGHRUDHLQ YOODIRQ! RANHFRQMY HOWDQRXED P HOMR UAXAMY LODGHFUDHIQI DUYDDHUHFRG-GRY
WHLGFRP HWBAP HQAD/CQRSHDAY JOQR | RAHSHIRGHIEG-XCH 6HHIRM  $VR 6HOWP BHU WHUFREGI DUYDOHR WHIFTXAMMRY
Z D/UMEZ HG Z W QRIXOWHUFKDQIHLOI LUYDOH

9DODMRQR & RVHIMEGIL RM/2 7 KHI CLUYDOHR \WH&RQMHWNEB! 1 R DAMXDCFH DQG DAHCRK UER WY SHIRGLY HANP DM EDHE RO QU LFDQASXV QRAREVHLYCE®!

LQWWHP DUINANZ KIFK UHSUAHQVD/ HYHD P HDAXKUHP HAZ MQWHI DUYDOHKIHIAA 7 KH&RP ST XVHSDSURETELON Z HIKWMGH SHAMSUHMOP HARG 33 (50~ DQGWH
* DVARXQMEEDK) BZ 3 &) P HARGWRLGFRLERIDMHIP DAV DQG DAXP SWRQ/FRIFHOQ) WHERP SO IV SURGHRVDQGP DNHMEFDIRYVIOR DP RG-DOR HAWP DMWH
YDOHR WHQRM/ 7 KHP RWLI QU LEDQAAXIP DIM/DQGDRKP SIRQYYXHEDVICBXWIQWHS: (50 DG &) YDODMQWKQTXHVIP SCRMY WHIDUYDOHR WH 1 RAVD

WH\WP |Q) DOGSUIRTEMIVR [D,32 G63$ & 0 HIHJIDQGCH DXOVAHIUR RARRP H/ VHHWHIEBIEHBZ  6SHALLFDID \WH&RP ST AVFRXQMEWHFDK | BZ VIRUIL HG

SD P HMKDAZ HIHQRAHQMMYHR\WWHHNXWY YOOHR WHERP SDQ DASD P HME XMQ) DOQXOT HE GVARXQAIDMAKDAZ HIHOESIHSE CRIRW YDODIRQ GOM/I URP IKOFHEDMY/
R WHERQYHWEGI1 RMAR GO EHJ DG HHPEU 7 KHQVARXQAIDM/Z HIHEDHE RQAHIBQFRUGH DIRQVLGFOGAQ) WP HWR SD P HWDQDRHAP HIR
WHFBHEVERMROR WHERP SDQ P OUNHWY IHIB/R ARP SDQHYZ WP LOURHAWIMI DAKHEDMR YOODNRQHANP DINRY DG FOIEDAMS WD EDHG RQWHI CLUYDOHUHDMYHR
WHRUWLCDOMMXHSUFHI URP WHERQYHWEBIL R/

7 KHVI QI LD REHYEGILBWDADHIFOGGIOWHYDODMOR WH D5 &RQYHWEGIL RMW/DVR 6HBAP BHU DG HHPBEU LGFOIGH
6HBWP EHU " HHP EHU
BXW T HIKWG BXW T HIKWG

6LIQU LFDQAB GREVHYDE®!, QBXW 5 DQH $YHDIH 5 DQH $YHDIH
" DARXQVS DM £ £
([ SHAMGTHP 1Q\ HDY + +
SURECHON 6FHIDURY

32

a638&

" HDXOY IWROMRY) RIAHS/ [TXEDIRY
+HBRO DXUMY
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7 KH\LI QU LFDQAXGREVHY CEGHLGEXWWDADHIGFOGHG IQ\WHYDODNROR WH: KMH 6SHAD2 SV 1 RW/DVR 6HBMP BHU DG HHPEHU |GFOGH
6HBWP EHJ " HRHP EHU
_OBXW T HIKWG _CBXW T HIKWG

6LIQU LFDQNS CREVHYDE®!, QBXW 5 DQIH $YHDIH 5 DQIH $YHDIH
" NFRXQ/B DM
([SHAMG7HP 1O\ HDY + +
3URECELOW 6 FHDURY

,32

G635 &

* HD@Y IMROMRY) RIAHG/ LTXAMRY

+ HBWRO DX

9DODARQR : DUDQW [DELMARY2 7 KHIQUYDOHR \KHZ DUDQAIEL QN DAMMKOGRHDQG DATFK WSRMY) SHIRGZ DV/HAP DMG EDHGRQMI QI LFDQACEXNGRW
REVHYCEGILQWHP DINANZ KIEK WSUAHVD/ HYHD P HDAKUHP HAZ MQWHI DUYDOHKIHIIAQ 7 KHZ DWIQNVDUHI UH WEOEQ) LOWKP HQW DG GHMP LGHE\R EHACELON
FOMUIHGIQOFREIFHZ IN$ 68 7TKH&RP S XWGWH3: (50 DIGWHO RQM&DURGLP XMURY 30 &6 \RLGFRSRIDMHXIP DAV DG DAXP SWRQ/FRFHQQ) \KH
&RP S VSRSV OGP DNHAGEFDIRQVLQR\KHP RGHYR HAP DMWHYDOXHR WHZ DUDQN 7 KHP RWYLI QL LFEDQAAKNP DA DG DAKP SINRQYXVHG DY ICEXWLQWH
3: (50 OQG0 &6 YDODMRQWAKQTXHVIP SCRIY WHI DUYDDHR \WHZ DUDQAICEL N DHWHWP L) DOGSRETEMVR 32 G63$ & 0 HIHIDGGEGH DXOVAHIUR RARRP HY/
FHWHVIEGIEHBZ 7 KHP RWYLIQU LFDQAAXIP DAV DG DAKP SWRQVXVHGDVICBXVIQWHS: (50 DGO &6 YOODMRQ\WWKQTXHYLP STRMY) \WHI QUYDOHR \KHZ DUIOW
ACELONYDHWRAHXW LQ) FHISQZ HIKWE DYHILIHDAKP SWRQAKFK DVH SHRMGWREN SUFHYRDWIWY H SHARG\MP R WHZ DUDQV DQGUMN | BHLQAMNDM/

7 KH\LI QU LFOQAXQREVHY CEBILCBXAVWDAHLFOG-GLOWHYDDDMROR WH &RQHMEBIZURP IMRY 1 RiZ DUDMIELONYD/R 6HSWP BHU 0%
" HPEHU LGFOGH
6HBWP EHJ ' HRHP EHU
QBXW T HIKWG  BXW T HIKWG
6LIQU LFDQS CREVHYDE®!, QBXW 5 DQIH $YHDIH 5 DQIH $YH.DIH
([SAMG7HP O\ HDY + t
ORI
51N | UHH5 DM
SURCELON \AHIDURY
.32
G635&

" HD@Y IMROMRY/ LTXEDIR)
+HBWRO DMLY
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7 KHVLI QU LFDQAXREHYCEGILBAWKDADHIGFOG-GIOWHYDODMOR WH 6HINZ - &RHWEGBE: KM 6SHADR SV 1 RMW/Z DUDQAMCEOMY/D/R
6HBWP EHJ DG HHPEHU \GFOGH

6HEWP EHJ " HRHP EHU
BXW . HIKWG BXW T HIKWG
6LICQU LFDQNS CREVHYDE®!, QBXW 5 DQIH $YH.DIH 5 DQIH $YH.DIH

([SAMG7HP 1O\ FDY t
ORI
51N [ UHH5 DM
SURECELOW \AHDURY
,32
G635 &
" HD@Y IMROMRY/ LTXEDIRY
+HBWRO DMUMY

I+
I+

7 KHIRGZ 1Y \EEBISURYIGHVDURT RZ OUGR WHDIJ WIDMI DUYDOH/R WHERP SO0 VI LDGA DO QKAKP HQVGAAUEHGCERYH | RUZ KLFK | LUYDOHLY GAMP LGHE XY
| HHD LCBXW

: KM\H
6SHAD® SV
DG © KMAH 1RMW 1 RMY $ FTXMMRQ
& ROYHUAE®! 6SHAD SV : DUDQW : DULDQW &ROMIHRA
1RM/ 1 RM/ | | DELOAY | | DELOA | \ICELOAR
YOMIFHD/R -XH
, WO
&KOQIHLQ) OL9 0OH
YODFHDVR 6HBWP BHU
YODGHD/R ' HHP B
» XD
&KOQYHLQ) DO DOH
YODFHDVR 6H-BWP BHU
YDDFHDVR -XH
WO
&KDQJHLQ) OL9 0OH
YDDFHDVR 6HBWP BHU
YDDAHDVR * HAHP BEHY
WO
&KDQYHLQ) OL9 OOH
YODFHDVR 6H-BWP BHU
127( 2 672&. +2/' (56(48,7<
2Q0 D \KHYRDGDQG6 KDHKRTGHY R WH&RP SDQ DSSUIRYHGD TRU UHYHYH RN \SOWS @WKDUH DG SHMDHQP BHY LFOGGLQWHH) L(DADD
6\BAMP HQVDVR DG RIWHWUHH DG QUHP RQKVHIGHG6HBWP BHU DG DG WH\ HIUHG-G' HRHP EHU DOBHIRGY SUWHNMG UH GRAKHH | HAAR \KDV
IRFN \SDAXQBWRKHZ MHQRMG
&RP PRQ6VN? 2 Q2 AREHJ WH&ERP S0 WYRDGR ' LWHARLY DG \KDUHKRTGHY LRDHGWHQXP EHUR KD/ \WHERP SO0 LVDXAKRUY HGWR WXHI URP
\KDUAAR KDWY LFOQQ \VKDWHW/R ARP P RQWRAN DG \KOW/R ) RXQEEHY&RP P RQ6WWAN SDUYDOHR SHMDOKH ZKIK

) RXQGHY/&RP P RQBWRAN KDVI RAUYRMYSHMKDIH 7 KHNH WP VR \KRHFRP P RQWRRNV DUH\XP P O] HSEHBRZ

CIMEHIB2  TKHKREHYR FRP P RQWRAN DQG) RXQEHY&RP P RQB\RAN DUHHMBGR UFHYHAYIGHGY I GROMGE WHYROGR ' LWHARY 1 RAVIGHIB/KDHEHD
GFOBGMEHWHIGRF-BIWROR WHERP ST

ORMY WIKW?  7KHKRTHYR ) RAEGEHY&RP P RQ6VEAN DHHMBG R | RUYRMYI RUHIFK WKDHR ) RXQEEHY/&RP P RQ6WRAN DQGJHIHICFRP P RQWRANKRTHY DU
HOMBG\R RH YRMI RHTA \KDUHR  JHGHIDOFRP P RQVIRAN
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8 SRODSSURYOOR \MVIGFUDHIQDWRU KDWY WH DG &RQHMEGIL RMVZ HMH FKDQIHG FRQMIHXSRQWHFRQAP P DIRQR WH&RP SIQ VIQWD
SEFRIHIY IRJ DEAWRIOKDAVR FRP P ROWRANDQG SWBNGZ DUDQN 7 KHEPMOOXGFROGURIDCH FKOQIHR WHERQMHWEGI 1 RAM/DQG
UFOWILLFDIRQR WHDIJWIDMI DUYDDHR H AOQYHGQRM/ R s3] D/R 6HBP EHJ DG HHPBEU UASHRHD 7 L@EH
UFOWILHG I URP &RQYHWNE®BHL RIMARHIXWY XQGHMHWP VR \WHBEXEVFUSIRY( [ FKDQIHS JUHP HWZ LORFFXUXSROWHFERQ) R \WH&RP SIQ 1,32 Z KIFK RFPXUWIHG
\EVHDXHIWR 6HBAP EHJ RQ1 RYHP EHU 2 Z KK IVWHWP DQQ) SHHEDOMIROKHXGFREOUWRIH FKOOHR WH 05 &RQHMEDI1 RMIRU
HXW 6HHLRM 8 SRODSSIRICR WHSSUO  LGRUDHR DAKRU HSFOBABDWRAN WH: KIM\H 6SHALDCR SHIDNRQ& ROMHMNEGIL RAMZ HIHH FKOQIHS FROMIHKSRY
WHFRQMP P DARQR WH&RP SDQ VIQUICEXETF R IHIQ) Z KLIFK RFXUHG EHNXHQAR 6 HBAP BHU RQL RYHP BHU IRU DEAWRTOKDAVR
FRP P ROVIRFN DG SWBNGZ DUDQN 7 KHCAMDOXGFROGURIDCH FKOQIHR WH&RQHYEGH 1 R DQG UHRDWL LFDNRQR WHDIJWIDMIDUYDOHR H AKOQHSQRMY
R DG D/R 6-BAP BHU DG HHPEHU UASHAHD  Z LOEHUHFDWI LG URP &RQYHWE®BIL RIM/AR HIXWY XQGHAWHWP VR \WH
BXEVFUSIRY( [ FKDQIHS JUHP HOAKSROQWHFRMQ) R \WH&RP SDQ VOQIASDMG, 32 Z KIFK RAPUMG\KEVHTXHOMR 6HEWP EHUJ RQ1 RYHP EHU 2 ZKEKLY
WHUP DQQ) SHIDAMMI RAKHXFRGURDH FKOPHR WH: KM 6SHADC? SHDNRQ&RMHUEGIL RM/IRUIHTXW 6HH1RM  $VR 6HBAP BHU WH
&RP SDQ KOG \KDUR FRP P RQWRAN MAKHGDOGRAMBEQY $ VR 6HBWP BHU LFOQQ) WH \KOUWWR FRP P RQVIRAN UHDMG VR WHFRQHMERQR
WH&RQHWEBIL RAY \WH&RP SDQ KOG \KDUVR FRP P RQWRAN MAKHG DOGRAMBESY * XUQ) WHWUHHDQG QCHP RQNVHIGHG6HEWP BHU DG\ HU
HEG HHP B WHERP SIQ USXUKDHS DG \WKDUWR FRP P ROWRAN WASHRMWHD DOG DG FRP P ROWRFNZ CUDQN WASHRHD Z HH
H HAMVG

, QWHVHFROG TXOUMUR WH&RP SDQ VYROGR ' LUHARLY DG \KDUHKRTEHWARRN FHVEIQ CRNRQY DG DSSURYHG TP HIGP HOMVRWHERP SO VEP HIGHS DG UAMBAG
FHWIFDMR IGFRISRIDIRQ DG B O VIQSUHSUDIRYI RANHERP SO0 IVIQUICEXETF R HIKY  Z KIFK RAPXUWHG\KEVHTXHAR 6 HBWP EHU RQ1 RYHP EHU WH
33 ANRQ/DQGS P HIGP HW 7 KRS RINRQ/DQGS P HYGP HOV [FOGHG [P RQY) RHMAQIV

ILOQY DVHARQGLP HIGP HWR \WH&RP SDQ VP HOGHG DG UABIMG FHWVLFDMR LFRSRUIDIRQRQS$ SUO R LCFUDHWHERP ST IV DARR U H5FOBABOWRAN
IR \KDAR KDWY [FOQQ) \KOUWR FRP P RQURANOGG \KDBVR ) RXQEHY&RP P ROB\RAN 7 KHLGFWDHLQ
DARRU HG KDV LFOGHS SURYIMRQ | RAKH DGZAWR COWDUAMR EHIMKHG Z W \WH&RP SDQ VOQMASDAG, 32 LFXAQ) WRHAVRXWHGLQWHI RTBZ 1Q) SUDIUDSKY
DG RKHUI XMUHHTXY DAY QR FANGRZ Q

.00 DWILGLP HIEP HQAR\KH&RP SO0 V0P HGHS QG WWBIMG FHWIFDMR  LGFRISRIDIRQRQ0 D W XUKHULGRUHDHWHERP SDQ VDR HGFCSMID
RN\ KDWY LGFOAQ) \KOWAVR SUH HIHG AN
&R HYXSROWHFRQAP P DIRQR \WH&RP SO0 VIQUWICEXEQF R HUQY  Z KLFK RAPXUBHG \KEVHNXHAR 6-BWP BHU RQ1 RYHP EHU R WH
2RAREH)  SWBOGZ DUDMR SXUKDHARP P RQWHANZ HHH HAMHGLOR \KOWW/R FRP P ROV
3UBOG: DUDQMRIXUKDHERP PRGN, Q$XIXWY  FHMBIQKRTHYR \KOWWR FRP P RQWRAN DI UHG\R H FKOQIHOQDIJWIDMR \KOW/R
WHUFRP P RQWHANLQR DANHQ® EHUR SUH SOGZ DUWIDN 6XFK SUH SOG Z DUDQNZ LAEHHDILEGH RUH HIAVHZ MRXARHSD P HWR DEAWRDOFRQUGHDIRQDAID) WP H
KDARHUASHAYHKREHUEHH LADD RZ QVDQP BHUR \KDW/R FRP P RQWRAN DAY GIWAKDD R WH&RP SDQ VRAMBDAQ) \KDW/R FRP P RQWRAN I RUDQ® BHUR

\KOUA/ARDIZ RX@B FDXVH\WHKRTH AR EHGH LAOD RZ.Q R WH&RP SDQ VRXAMEDAQ) \KDW/R FRP P R DOGKDNQ) (RH SUDARQEM

SWHHIHGWRANZ ,Q0 D WHE&RP S VYRDEGR ' LWHARY/ DG 6 KDUKRTHY/CESURVHG QR THIQ) R 6HIHYS & RQYHWNEBISUWHHUIHGEWANR XSWR

R ZKIFK Z DVIMKXHG DQGRAMBAQ) DG WP DGHG DYDOEGH RUMMOGFHD/R 6B BHU 7KHKDBYR 6HIN/S & RHWEBI3UH HIHG6\RAN
SOUYDOH SHMKOUH WHE 6HIVS 3UHHWGEWRAN  Z HHVREDADEXEWFUSIRQ3UWAHR  SHAMKDHOQGKDYHDMAGYDDHR  SHOKDU \KHS 6\BAMGO DOH
DOGLQFOGHE WRAN SXUAKDHZ DUDQMR SXUFKDH\KDWW/R FRP P ROWEFN FOBX@AGDY R WHKEVFUSWRYSUFHWHDAVIGGE Z W DQH HIRVHSWFHHNXCOR\WH
GWHIR SHNKOUHRUMH SUFHSHMDUHDAZ KLEK WHFRP P RQURAN MARTBELOWHERP SO IVIQMIOSXETE RIHIQ) 7 KHZ DUDQWVH SiLH-XCH $\WQ WP HO KU
-XCH \WH:  DUDQM\KDOEHDARP DFDID H HAVHGRQDFDKGWEDLY L WHFRP P ROWRFN KDAMDGHGIRJ FRQHPANVHWEAQ) @) VDARUERYH ROWH( [ HAVH

SUFH7 KHEHIHVS 3UHHUHG6WAN LV HQV@GWR UHFHYH RXAMWR 1XQB/GI0m DYDOEG\WHH RU PXP XOMHAYIGHB/DAKHUWDMR SHOP R WHE\BIMGS P RQVRU
SHMDOH SD CEGIL DQGZ KHRGFOWEE WHYRDGR ' WHARYR WHE&RP SR RUXSRQARQHMRQRUUHEP SWRQR \WHEHIH/$ 3UH HUHG6\RAN
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" IYIGHIB/RQWHBHIN/S 3UHHIMGEVRANP D EHSOGE WHERP SIQ LOFDK B\ GHIVHY R \KDWW/R FRP P RQWRFN RUWURXIK DARP EEQDMRQR FDW DQG\KDUW/R
FRP P RQVEFN , | SNGLQFRP P RQWRAN \WHKRTHMDOUHFHYHDQ® BHR \KIBWR ARP P RQWRAN HIXOOR \KHTXRIHR R WHIFFUHG AVIGHBAR EHSOGIQ

FRP P RQWARNGYIG-GE WHERMHMRQ3UFH DVGHIQHGEHRZ  7KH&RP SI) PD P DNHSD P HOVR GYIGHIB/IQFRP P RQURRNRQD Ll WHDYHIDIJHFRMQ) SUFHR \KH
FRP P RQWRFN RYHUWHI LYHWEEQ) (D VSUHFHEQ) WHAYIGHIESD P HYWEDMLY DARUCERYHWHE ROMHMRQ3UFH + REHYR WHEHIN/S 3UH HUHG6\BAN KDYHQR YRIQ) UKW
H A-BAD/UTXUGE @Y

( DFK\KDHR 6HIHVS 3UHHIFGEWANP D EHFROMWMGDAI). WP HDAKHHBRMROR WHKRTHIQRDQ® B-UR \KDWR FRP P RQWRANGHMP IGHGE! GYIAQ) D )
P RXQMIXO0R RWHP R L WHE\BMG9 DOHSOW LU \WHLP RXQ\R DODFRXHGAYIGHIS/ B E \WHWHDDSSTFCEGI& ROMHMRQ3UFH 7KH2 &RYMHMRQ3UFH Z D/
QWD HIXCOR SHNKDUH \XEVIFVMR DR HAR \KH SUFH SHVKDUHDAZ KLEK WHFRP P ROWRAN VARTE DANHERP SO0 1/, QUDCBXETF 2 |1 HIKY U GZ HAKDQWHLQWD
&RMMRQ3UFH DGZDVI[ HSDNV  SHKDUH\KEVHTXHQAR 6 HBWP BHU XSROWH1 RYHP BHJ IQWICBEIFRIHIQ DV SHMDH ( DRK\KDHR
6HIN/S 3UH HUHS6VRAN Z LOIDARP DFDID EHFROMHWMGRQ-XCH LQRDQ®P BHUR WKDW/R FRP P ROWBFNGHMP IGHSE. GYIAQ) D DQIP RXQWNDOR R WH
WP R L \WHE\BAGODOHSOV LL WHIP RXQAR DOCFRXHGAYIGHIGY B\ E WHWWHD COSOFEGI& ROHMR3UFH

$Q WP HRQRUDWU-XCH \WH&RP SO \KDQKDYHWHUW KWR UHEHP \RP HRUDTGR \WHRXWIBEQ) \KDWR 6HIHVS 3UH HUHG6\WWAN I URP | XQB/GI D
DOOEBIWWHHRJXSRODABDIW - @ VSURUZ UMK QRIFHR WHKRGHYR \WHEHIHS 3UH HIHG6\RAN. DADUHEHP SWRQ SUFHSHMKDUHHDXDOR R \WHWP R WH
B6\BIMSG$ P RXQABV DRDHRUXHG DG XQBD G AVGHIBY RQVKK WKDWVR 6HIHVS 3UH HIHG6\RFAN

$VR 6HWP BHU WH&RP SDQ KDGUHFHYHSMERUSWRVR R 6HINVS 3UHHWGEWN R ZKIFK ZD/IGP DUDAGSDW  LFOAQ)
LIQFDK R ZKIFK ZD/IGRP DUADAGSDW IQWHIRP R EDUHYR DJHSZKMH  Z W DQDYHIIHYDOHR SHUEDUHDGGZ W
DEBFDAG\R EDUAHO [ HSDWHIVDG DIRDAG\RZ KMH LOYHORY ZD/SOGE WH\DBIR DGO HARWHERP SO) B DUHDMGSOWR [Q
DJUIDMR  EDUHMYR SUPLP DIHSZKMH  Z W DQDYHIIHYDOHR SHUEDUHDGGZ W DEBRFDAG\R EDUHO L H3DAHNVDG DIBFDAG\R
ZKMH LOMHORY DG ZDVSOGE WHFDFHIMRQR RAMBAQ) [QE-EWEHY | CRRUQ) DIUHP HQV GUQ) \WWHWUHHP RQKYHIGHG6HBWP BHJ R
ZKIFK ZDVIURP DUHDAGSDN , QUEAWRY WHEHIHVS 3UH HUMGEWWANKREHY Z KRZ HHIMKHG6HINVS 3UH HUMG6\RAN GAUQ) WHWUHHP RQMVHIG-G6HBAP BHU
UFHYHSOQDBAWRIO Z DUDQNZ WK DQH HAMVHSUFHR SHMDUHD/SOWR WHEHIEYS 3UH HUHG6VRAN EVFUSIRYY \KH? : DUDQN R
ZKIFK R \KH . DWDQNZ HHIMK-G\RDUADAGSOW |, Q6HBWPEHU  WH : DUDQW LFOGQ) : DUDQNI URP DUHDMG SOW
Z HHH FKDQIHGIRU VKOA/R GHIF/S 3UHHIBGO\RNWDIAGQRAGFOGHD) WHDAGZ DUV 1GFOGQ) \KOUWWR 6HIHVS 3UH HUHG6\RAN WDNAG RAMFFOGH
D0 UHDAMGZ DUDQNI RUDUHDAGSDW 7 KHYDDHDAMIQHE\RWH : DWDQNMH AOQHGIRUGHIFVS SUH HUHG6\WANWDAAGQRACFOGHID Z DUDQNZ DVGHIRMDMER EH
LFOAQ) IURP DUHDMGSOW RU S DUDQAXMQ) DYDFN 6FKRBYO DODMRQP RGHY W DWHDHAP DAG, 32 WRAN SUFHR S
\KDUHDQGH HAVHSUFHR SHMWOH 6HHIRM  7KHE&RP SOQ DIBFDMG\KHGHABURH-B/EHE HHOWHZ DUCOVDOGWHEHIEVS 3UH HIFGEWREN XUQ) \KHUHDH
| IUYDOHP HKRG

, QFRICHANRDZ W WH R 6HIH/$ 3UH HUHGE\RAN \WH&RP SDQ DBRLWKHG Z DUDQMR SXUFKDHFRP P ROWRFN DAKHOWHUR SHAKTUHRUMH
SUFHSHNKOUHDAZ KUK WHFRP P RQWRAN M\RTSLQWH& RP SO WVIQWICBXECF RITHIQ) R Z KIFK R WH © DUDQNZ HHIWKHG\R DUHDAGSOW — 6HHL RM

EXEVHIXHOAR 6HBWP BHU XSRQWWH1 RYHP EHU (QWIOSXEQFRIHIQI DV SHWKDH \WH ZOUWDQNDN  SHKDHZ HHUFDBX DM DG
UHWXHGDY ZDUDQNDN  SHWKDUH DOGWH UHDMGSOW Z DUDQVDN  SHKDUHZ HIHUHFDBXDMS DG UHWKHE DY ZDUDQWDN  SHKD

7KHEHIN/S 3UH HUHG6\RAN KDVD QX EDIRQSUH HHFHHDOOR\WHIWDAMR L RWHWP R D \KHE\BMGODDH SOV E WHIP RQAR \KHDIJW-IDMAYLGHIB/
WHQDFFHGRQVKAK VKOHR 6HUHVS 3UH HIHG6\RAN DOGCRBUIHYRA® SOIG RU L \KFK [P RXQABHNKOUHDYZ RXTG KDYHEHHDSD CEGIKDGOMKOW/R 6HINVS 3UHHWHG
SN EHHOFRQYHIMGLOR FRP P ROWRENLP P HADMY SURMRVKAK INXLEDNRD GWROMRQRUZ LQAQ) XS $ FFRAQIO WHEHINVS 3UH HUHGE\RAN QrXLENRQSUH HIHFHDY
R 6HBWP BHU ZLK KO/ RANMBAQ) DG DB YOOHR ZDv
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BWINFSMRYY? 7TKHE&RPSIQ IV ( TAW, HOWH3MQZ D/OSSIRVHGE, WH+' & YRDGOIGWH+ & \KDHKRTHYIQ0 DK 2Q$SUO 1Q
DQILSDIRQR \WH&RP SDQ VR DQ] DARQRQO D WH+' +& YROGDGWH +& \RBIVEANKRTHUCBSIRHG+' +&1V (T, FHOAYH3@O \WH?
300 6XEHNHOARGHBMP BHU XSROWHFBRMQ) R WH&RP SDQ IVIQWICEXEQF RIHIQ)  Z KIFK RAFXUBGRO1 RvHP BHU WH (W, HOMH3@O
WHE 3@ BHOP HHIHAYH DAKRU LQ) WHIMBOFHR XS \R \KDUWR FRP P RQWRAN

7KH 3@QDBZ VIRUWHIWONR  LGAHOMHWEAIN RSWRYY 3,62V QRN IHGMWRANRSIRYY 21462V WRANCSSUHHDIRQUUKW 2635V UHWIRPMGWRAN 568
¥ 06/ SHIRWP DERHWKDWY DG SHIRP DAHXQWWR HDI LEGISOMASIQVIRWD -\ HAY XQIGH SUO 7KHFRRWR 7 DBV XQE-HUWH SORIHHDD IVEDHERQ
\KHIDUYDOHR WHLY. DG RQIWIWDQNEDM 7KHP O P XP Q<P BHUR KD/ WDAP D BHXWI HG | RUDY. DB/ XQEHMH 3@

7KHIRTBZ 1Q) VHIVI RIK \WHRXWBIEQ) |, 62 VDG UHDWG CRRAWY XQGHMWH 3@RIRMHQHP RQMVHG-GEHWP B

© HIKWMG
$YHDIH
© HIKWG 5 HP DIQIQY
$YHDIH &ROACRAMDO $JIUIDM
1XP EHUR ( [ HAMVH3UFH 7HP , QMQUE
2 SURQV2 XWEQEQ) 6KDLHY/ 3HJBKOH LQ\ HDW/ 900H
2 XWIBEQ) DN HHP BFU
) RUHWG
2 XWBQEQ) D/SHBAP BHU
([ HAMEGID/HBMP BHU

,62 VUINXUHD UHASHAR UP DQLOVHYIFHVR WHERP SIQ ,62 VIHIHID YHANDEE® RYHUSHIRG/WQILQ) [URP RGHWRIRXUL FOYIURP \KH YR BWEDMR WH
JUDQADQG YR R |, 62 VAFDH/XSROWLP LADMRQR VHYIFH\RWH&RP SO 9 HWAG, 62 VIUHH HIRMEGH RAKUHP RQMYD\MAKHEMR WP LADNRQR VHYIFH 7KHWMP V
DOGARBMRY/R D ,62 \KDBFRP SO LQDIUASHRNVZ INGHANRD R WH&RGH RUDQ \KFAHARUSURYIMRD DOGD0  DESOFEG U XOMWRQNKHIXQEHU 7 KHH HIVHSUFH
R HFK,62 IVAHIDUP DINHAYDOHR \WH&RP S0 IV WRAN RQWHDSSIFLEGICDMR JUDQAV7 KH&RP SO XVHG\KHP HIQ YRIMWY HAW DMIURP &DMDV — $ YDODMRQEDHS
RQWHP HADD  \ HIUYROP H/R \HBR/GHHUFRP SDQHY ) DUYDOHLYHXP DMGEDHE RQDARP EQDIRQR \KDWW/EHQ) \RGDV XSWURAIK) HEXDY R DOGWH
PRWWHHON  $ FRP SBIMGZ KHQWHH, 62 VZ HHIMKHGIQS$ SUCR YDOUQ) \KH&RP SO VRN DV SHAKDH 1 R,62 VP D EHIUDQMGP RIHWDOWMD

\ HWDNMMHHDMHUR WHDSSURYOCE, WHYRDG RARHURANRTHY R WH 300

7 KHHZ HHQRIUDQVIQWHQGHP ROKMVHIGHG6HBWP BHU DGWH\ HIUHGG' HHP BHU $VR 6HBWP BHJ WHERPS) KOG R
XQUHFRIQ] HEFRP SHODIMRQH SHOHWHDMG\R, 62 VH SHAMG\R YHARYHUDZ HIKAWGDHIJHSHIRGR  \ O 7KHZ HIKWGDYHIIHUP DQQ) FROUPXOON HR
RAMDQEQ) OQGH HAME®!, 62 VLY \ HOWY

7 KHI RGBZ 1 \BEBISUAHNWRAN EDHGFRP SHODIRQH SHAHLGFOGHGIQWHFRQGHHGFRORICDAMGWIAP HQVR RSHDINRQY/UHIMG\R , 62 VIMKHE XQEHMWH
3@0

) RUWH1 IGHO ROMV( Q&G
6HBWP EHJ

&RWWR 60DV

60BVDQG0 DINICY

* HHIDCDQGS G LQVWDYH
7RIEDGKDH EDHG&RP SHODIRQ

[ BN
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5 HAMPMGURINXQW?  7KH568 ZOG/IUQAGL)  X@CHMH  300Z HHIWOMS DAKHI DUP DINAWDOHR WHERP S0 W WRAN RO\KH DSSIFLEGIGDMR
JUIQAS68 TZ DB/IHHID YHANDEED RYHUSHIRG/WQILGQ) |URP RGHWRI RXU\ HOWI URP \KHJ DAV MBWEDM 8 SRQWP LQDIROR VHYIFHWR\WHERP SDQ. YHWMY R 568
7 DB/A-DAY DOGP RWE 68 JUIQNDMHI RUHWGE: \KHSOMASDQAXQBWWHLY. DG D) P HOMAFDM/RNHZ M 7KHP DVUMYR 568 [ DB/DUH? GREBGIWIIH) DOGERK
\WHVHYLFH EDHGFRP SRHOWDQGWHATXLAW HYHWRP SRHQMGFOXQQ) CESIFLEGIEGAN XS SHIRG/ P XWEH\DM HG SURAR DY OGEHQ) VHWBG 8 SROVFNBP HOMKH
568 [ DB/OHSOGIOWKIW/R WHERP SO0 VARP P ROWEN 7KH&RP SDQ UHFRIQ) HAKHFRP SHODIRQH SHOH! RAKH UMAMS WRAN XQWEDHS ROWHI DUYDOHR \KH
\KDUA/ DAKHJ UDQAEDMEP RMY HGRYHAKHWEIAG SHIRG | RURQD \KRAH\KDUA/WDADUH CRAVKEMPAR WH GREBIWWI I HU

7 KHIRTZ LQ) \BEGIVKP P DUl H/\KH5 68 DRI WY | RUWHWUHH DG QCHP RQKVHIGHGE6HBWP BHJ
5 HIPWG - HIKWGS$ YHDIH

BVRN ( [HAVH3UFH
8 QW 3HJBKDH

8 QMHAMGDQG2 XWERAQ) DV HA-P BHU
* (DQMG

) RUHWWG&DORHBG ([ SIHG

8 QMHING DG 2 XWBEQ) DVXCH

* UIDM; 2 2
) RUHWG&DRHDBG ([ SIHG 2 2
8 QHING DG 2 XWBEQ) D/6HBAP BHJ

" XU WHQCHP RONVHIG-G6HBWP BHJ oG WHERP SIQ UFRIQ] HSQRWHEN EDHGFRP SHODIRQH SHOHIQFRQGHAIRQZ W5 68 7 DB/ JUDQAG
XQHNMHSDDY &RP SHODIRQH SHOHIRUS 68 [Z DB/ UHFRIQ] HEXSROP HAMY ERNKHWP H YHAMY FROGURQDQGWHWLIJHIQ) HYHONWFRQBUMRY ' XU \WH\WNUHDG
QP RQKVHIGG6HBWP BHU WSRAYHD DG UMMPAGWRENXQW 3568V Z HMIRUHWGS ,Q0 D 568 VZ HHYROQEUO® \MP LCDAG
oD IMKHG5 68 VR VMBI DAD JUDQAYDOHR SHUXQW, QO D WHYRDGR ' IURARYDSSRHGIY DAEQ) 568 VIRHP SR HY QURRYDG
FRQXGEQVZ W DI U IDQAYDOHR SHUXQW? KHHS5 68 VARQEIQD GRXEGIIJHIDGG XSRQIUDQNZ HHGHP HEVRKDYHP HAKHUMP H EDHGVHYIFHUTXUHP HQWVIRU
YR 7KH Z LODANBIROWHH SILDAROR WHO DOH/A\IG R SIRIMRQIQWH RN LGRHOAYHSDR RUO D ZKEKLY @ VIR \WH1 RYHP BHU
FRMQI R WHE&RP SQ VIQWISXEQF R 1 HIQ) Z KIFK REPXUHG\KEVHTXHAR 6HBWP BHU $ WP LQJ DOR WHP \FINBILQR FRP P RQWWRAN Z HZ RXGH SHAARERRN
DQH SHOHR DYWHI DI UDQAYDOH/SHUS 68 | RAWHVRED [ OB/DVR 6HBMP BHJ

( TXIW FOMILHGZ DUDQNV?  7KH&RP SIQ HWP DMAKHI LUYDOH/R HIXW Z DUDONXMCQI WHIEDRN 6FKRBVRIWNRQ SUALQ) P RAHIRQWHEMR MKXOFH ' XUQ) \KH
\WUHHP RQMVHIGHG6HBWP BHU DG WH&RP SDQ. IMKHG DG ZOWDQN BAGHAMHD R ZKIFK DG ZHHWRDUHDMSOW R SXUFKDH
FRP P RQWIAN ' XU \WHQQHP RQKMVHIGHG6HBAP BHU 0% WHERP SI) MKHG DQG] HRZ DUDQV LAGHRVHD R ZKIFK 0G ZHHWRD
UHDMGSOW \RSXUKDHFRP P ROWEEN $ VR 6HBWP BHU DG HHPEU WHHZ HHRMBQAQ) DQGH HAME®DIZ DUDQMR SXFKDH 0%
UASHRRYHD \KDWVR FRP P ROWRAN $ VR 6HBAP BHU WHZ HIKWG DYHIIHUP DQQ) FRQMPMIOMP ZD/  \ HOWI RARHRAMEQAQ) DOGH HAMEGIZ DUDOV

" HHUHG&RP SHODARD? - %4-D1QRQY 1QO D FHIBQ\HIRUBYHHP SR HVHBRMG\R GH HUDSRWRQR \WHINDDW XQMDKAK WP HD/WH&RP SIQ. FRP SBIMGD
\KFFHM XCEXETE HIMADIRQR IWWRFN Z KLFK REFXUHG \KEVHNXHQAR 6 HE\WP BHU RQ1 RYHP EHU 8 SROWKFFHWR WH&RP S0 VIQUNICEXECF R | HIQY
HIFK HP SR HHZ LODMHEHSOIG\WHUGH HIMG\ODY SOV GRIDLYLOS 68 VRIMBRN RSURYY XQEHAMHQE 3OQRAMIERH IRUHHY  GRIDUR GHHUHG\DDY $V
R 6HBWP EHJ WH&RP SDQ UFRGHGOSSIR LP DM LFOQQ) HP SR HASf REQIDMRQR \KFK GH HWHGSD) IRTH SHOH LQOAFAXHGACEOMY $ FFREQIO
D/R 6-BAP BHU WH&RP SDQ KDVDBR FRP P [WHGE\R WKHISSU LP DMD LQHTYXY FRP SHODMRQUADAM\RWHGH HUHG FRP SHODIRQ

127( 2 $&48,6,7,212) 7+,1. ,1* 75(( 63,5,76

UOMOHN&RP ELQDARY/? 2 Q) HEDDW WH&RP SDQ SXUKDHGDIDMHRAMBIAQ) WRANR 7KIONG) 7WHBSILW ,QF 776" Z KIFK Z DVIFFRXQMGIRUD/D
BXMQHWFRP BQDIRY UATXLIQ) DAV DQG AR QN DAKP H3\R EHP HDKUHG 06 UHFR.GHG DAKHUCFTXMURQ GDMI DUYDOH/DVR CFDAMMRQEM 7 KHUAROMROR \KH
FROIMI HQNDLDRAVED P HON Z LAEHUHYLHZ HG DA \MEVHTXHOAB-ERIY) SHURG DOGOQ LGRUDHY/RUGHRBDAVIQI LUYDOHZ LOEHUHFR GHGLOWHLGRRP HWBIMP HOADVDD
RSHDMY JOQRIBW
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8 QEHMHWLP VR \RHWREN\DB! \WHERP SO0 SOG\WWH\KDUKRTHYR 776 AR KHT ECAN | RUSRWAFBMQ) CFFRXQIY WKH XSV XMQ) \KDW/R
FRP P RQWRFNR \WH&RP SDQ 7KH ZDVSOGXMQ) AP P RQWEANR \WH&RP SDQ. DADGHIRIDAMG SUFHR SHMDH RU KDY \XEVIFVIR DWKH XS
SIRMMRQ \RWHSUFHSHAKDHR WH&RP SIQ VDQIASDAG, 32 | BZHP DVR 6HBWP BHU SHMDOHRU KDY WD SILHGRQS XIXW

QBHBRPEHU  WH&RP SDQ H WREHGWHWKH XS SIRIMRQXQEHMHWP VR WHT7 76 WRIN VOB URP $ XIXW VRWHEDMR \HMBP HOWR \WH7 KNG 7WH
BV [WHRMY5 LIKW3IURFHN UAXGMY [QWHGHD LQUHRDWI\ LQ) WH7 76 SXURKDHSUFHADELQW VRHTXW  XQGHUS 68 BXEVHIXHQAR 6HBWP BHU XSRQ
WH1 RYHP BHJ IQWICBXECERIHIQI DV SHWKDUH WHWKH XS SIRIMRQUHDMGVR WH DV SHMKDHHDXOBG KDY DQLGRBDHR

KD RYHMWHRWILCDO WKOW 6HHEHBZ DOGDOR1 RM

$6&  UHTXLUAVDI LCDGRDOLQNMKP HMR EHFI LHG DVDACEMN L \XFK | LR DOQNKP HIWFRQEQYDFRQEWRDORED) DARQWDAKHLMKHUP XWHRUP D VHIMBIE

[WX.QJ DYDUCEBIQP EHUR LWHDAW VHRXUMEVLL DACRHBWRQ \WHP RGHEY YDOHR \WWHREDI DARQLY SUHERP LDQ® EDHERQDNIRZ QI HGP RHEY TP RXQN, Q6HBWP BHU
XQEHMHWLIP VR WH7 76 WRENADB! \WHWKH XS SURVIMRQ| RAKH SXUADHSUFHSD P HOAQWHIRP R FRP P ROWBFN Z DvH \WIGHG\KURXIK \WHVHINBP HQV/

R \WH7 KNG 7UHESILIWV DWHIMYS LIKW3URFHW 6HHLRM 2 GRHWHI LGDOGHMIP LCDINRQLY P DEHRQWWHLP RXQIWRZ HS\R GMWHOAMY Ll DD WDAZP RXQAZ LGIEH
GHAMGI R WHWKH XS CP RXQADQGWHUAXEMY QP BHUR \KDW/R FRP P ROWFAN Z LOEHIMXHG DARHSUFHSHAKDUHR WHFRP P ROWRAN LOWHE&RP SO0 IV LQUDOSXETE
RIHIQ Z KIFK RFXUWHSEHNXHOAR 6 HBAP BHU RQ1 RYHP BHU DV SHMDH DAZ KIFKWP H WHFRQHMRQSUFHZ LEHRP Hi L[ HSDOG\WH
SXUADHSUFHZ LR GIHITXOM\ R EHFDM! LHGD/DAEON IQDFREFHZ INS 68 DIGZ L@EHUFRDWL LHGR AW 7 KHHWP DAGI DUYDOHR WH 1Q
HP DG | XMUHFRQMY HIVDOHY GVAXAWHGOOREHEZ  LVUHREHED/D G WP QCELQU XQMDKAK WP HD/AKHURED) DNRQI RUSRMACED, P HME-FRP H/HIEDKHGDY/
\RP HM.QJ P RUAWKDQ] HIR DQG\WHSD, P HAD® BHUR VKDLV HNIEDKHS DIAZ KLFK WP H KA | XUUHFRQMY HBD P HOVZ LADINZ VHEHUHFD LHG | URP (CELMMANR

HIXW LQOFFREDGFHZ WS 68
$ EFDIROR \WHSXUFKDVHSUFHEDHG ROWHHXIP DG CLUYDDXHVR \RHIOFTXLHG DXV DG ACELOWA/ DXXP HSDVR ) HEOW DHDVIRBZ V

$P RXQN
$ RV
, QMHIRY
2 \MHUE XUH/S WHNV / ICHONY GHV
3URSHWY DQG( TSP HW
, QEQILEGIS WHA: 7KIQNQ) 7UH7WEH1 P H
, QRILEGIS WM 7KLONGQ) 7 UHEXWRP HU5 HIMRQKLSV
* RRZ 1O
7RIS WAV

/ ICEOMNY
$ FFRXQNV/3D) CEGIDQG2 WHE XUWHOWY LCELOWNA
696 / R
2 \WHUL RO &XUWHDWY (CELOWNY

7RED ([CEQMY
7RICBXUKDHERMGHDIRY

, QFROMQRANRQZ W WHIFDXAMURY | RAWHTXOUAMUHIGHG0 DK WHERP SIQ UFR GHGHP DAGI DUYDOHVR IRUSD P HOMIQWHIRP R &RP S0
FRP P RQWRRN LFOGQ) LOFRP P ROWRRNR WH&RP SIQ DG LQHANP DAGI XMHFRUMIHIED P HOV 7 KHOFTXMWRQZ D/UHFRUG-G DAAMP DAGI U
YOOH/ EDHSRQWHSD, P HIVP DGH DG DI QLUYDOHSUREDEL QU DSSTHGWR WHFRQIMY HOWMDLORXED, P HQW 7 KHI DUYDOHR WHIFTXMUWRQZ LAEHUH P HDKUHG| RUHTFK
EHDXHA-SRMGY SHIRG XQITAROMRQR \WHFRQMIHOMDORXVED P HOV DQG00 LGRHDH/RUGHRUDHVLQI UYDOHZ L@EHUHFR GG LQWHLGRRP HWBMP HWD/Q
RSHDMY RWRIINQ 7 KHUFREG-GI DUYDOHR \WHOFTXMWROZ D/UYIHZ HSDVR -XCH Z W DGHUDHLQ YDODNRQ! RAHFRQIMI HWDQRVED P HOMR

DGGHFUDHLQ! QUYDOHUHFR GG LOWHIGRRP HWEAP HOAD/CQRSHDMY JOOR 7KHUFRGHGI DUYDOHR \WHOFTXMURQZ DYWL HSDVR 6HBWP BHJ
Z W QRAOQIHLQI DUYDOHGHP HQHHRDY
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8 QGHKHWP VR \KH776 DFTXMMRY 776 \KDUWHKREHY Z LOEHHDI LEGIR UHFHYHFRQIMYI HOMDLORXED, P HOVIURP \WH&RP IO \WURKIK ) HEDW R
8S\R SHU\ HU SD CEGILQ&RP SDQ ARP P RQWRAN LQHIFK R WKHI LKV \ HILY SRANIFTXMMWRQZ LW WHI LQDOFBRQ) GOMRY' HAHP BHU IRUQ
DIJBIDMR XS\R FOBXDMED/  ZRWR &RP SIQ FRP P RQWRAN I RUHYHY R UYHQHR 776 EUDQGY/DGOAMMA/AKDV AH-G\KHSUYIRXY

\ HOU/7 76 DARADAGUHYHDMH 6KRWDYIO\ FDY DG \REHFDXIKWS O\ HDW DQGRU UL UHYHOAHY DUHWHQAKI | LAHQW

I 776 WAKFFHM XAQVHRXUQ) DODIUHP HOVRUDQHZ \BINY URRP GRFDIRD \REHELDQEHS7 76 DG+ HAWH' MDY RUD/D&RP SIQ CBSURYHG\KE
EUIQGRUFRIAMWHEDNG Z WMODRHYEQRRQ LG-OHEIORDIRQIQ3RM@OG2 5 ZMKOQ \ HIY 776 \KOHKRTHYZ LaUHFHYHDQDEAURID <D EGIDV
+' + &IVHBRIRQHWHIQFDK RUQWKDUA/R \WH&RP SDQ VARP P ROWRAN EDHGROFBMQ) SUFH @D VSRIWRSHRQ) R \KFK GFDIRD

7KHIDUYDOHR SURSHW DOGHIXSP HWZ D/HANP DAMGE\ CBSOLQ) WHFRWAZSSURTFK. Z KLFK HANP DM/ CLUYDOHXMQ) WSORHP HOARUU-BURGAIROFRWR QDR
FRP SCLIEGI X\ DENVAG | RUBWLQ YDOH GXHVR G-BUHADIRQ DG HRGRP LF REVRBVFHIH 7 KHI CLUYDOHR \WHFRQIMI QMDD RXWE DYHIP DAGXMQ) DAVFRXQMGFDK
|@Z DSSURTFK. Z KLFK LFOGHG DAXP SWRQVUHIDLAQ) WHSUIRETELOW Z HIKWMGFDK | GZ VR DFRKUHYLQ) FHVBIQFDSCAW GHYHERSP HWP LBMRGHY/

, QI LEGIDAHNZ HHGHMP LGHE\R P HARHFUMIRO! RUUHFRIQUNRQCEOWURP \BIC) LEGI DWHIVIFTXUHG DG ACEMADXKP HG 7 KHI DLUYDOHVR LQICILEBIDAHNZ HH
HXP DG EDHG RO YOURXY YOODIRQWAKQTXH/LFOGQ) WHXVHR GVFRXQAGFDK | GZ DOV DIGP XAVSHIRGH FHWHLQQIV YDODMRQCESURIFKHY Z KLFK X\H
\LIQU LFDQAXREVHLYCEBILGSXW RU HHD LOBXW DVGH LGHGE\ WHI LUYDOHKIHDFK, 7 KHVH YDODNRQLCEXWILGFOXGHE HANP Dbl DG DAKP SIRQYCERXWR HFDIAG | XMUH
FDK | BZ V GRY WP UWYHHJIURZ W UDMY DG GVARXQAIDAY 7 KHIDUYDOHR WHPXWRP HUUHIMRQAKLSVIQEQILEGIDAHAZ D/ GHMP LOHGXMQ) DAVFRXQMGFDK | BZ P R3O
WDMFRSRDMAKHH FHWHLQIVP HNRG DG Z L@EHCP RMY HE RQDQIFFHBLDAG EDUYRYHAHSUIRWAMS SDMWOR HRQRP LFEHHIWR [SSUR lPDMD R\ HDWY

$ VAARUEGIQP RHGABICOIERYH |, QU LEGIS WHVDG* RREZ LAOUHDWG\R\WKH7 76 CFIXAMMRQDHARP SRHGR WHIRTRZ Q) DVR 6HBWP BHU

$ FPXP XOMG
$ FPXP XOM3 , P SOILP HW

/ UH &RWY $ P RUA DARD &KDUH 1HV

, QEQILEGIS WHV

7KIONG) 7WH7WDEH1 P H \ HWY/ 2
7TKONG) 7UHEXWRP HUS HIMRQKLSV \ H 2
* RREZ LAk 7 KINQ) 7WHHS FIXMURD 1% 13 2
7RED 2

7KHHZ HHQR LQBQILEGI DMVRUIRREZ L@DVR ' HHP BHU

7KONG) 7WHBSILW DHRMYATS LIKW3URFHN |, Q-XO WUH7 KNG 7 UHHB SLUMAKDUHKREHAYAHYHE WHUGRIFHVR H HIAVHAWHIMATUWI KWXQEHL2 BIRQ@Y
* HQMITUL KWMERMM/DIBRZ. DSDMY RSSRHG\R FHIBQWDQLRNRO/AR G-P DG SD P HQAQFDK | RAKHYDOHR \WHULQM BV KHIS UDKHAKDQ UHFHYH\KDUA/LQWH AKX
HQIMY 300/ FOQHAKHUD) UHHXSRQDQH RIMDME YDOHRUD GWHIMZ KR GR/CRABHIHYHWH  DUHEHQY | DU® FRP SHODMS I RAKHYDOHR WHUIQMBMVP DL \HND
MAFDD GHAMP LGHEYDOH , QWHFDHR DSUYDMHMYY RUDWDQLAMRQLOYRLG) SUYDMARP SOQHY/Z W QR SXEQF FOOUQ) SUWFHI RAHUKERN AHYIIQP HARGY P RAHY
DG DAAKP SURQYDUHXVHER DVP SYR HP DMRUGHYHDI CLUP DUNHAYDOH 7 KHWEMAY G-DBICHKDYSDAHGIRUDQ RMHU7 KIQNQ) 7 HHE SUMAKDUKRGHY\R FOIP

AWHMIVWKW
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7KHDP RQAEHQ) \RXIKWE \WHAWHMYZ RXTS FRQAP HP RIML QRATIDR \WH P RXQAQWRAN SOIGIQWHWIQLAMRY DG P DI HP HNEHIHYHAKHIDP RXQAR
FRP SHODIRQWH DHVHHNG) IVWRRKLIK

YHFDXVHWKLY SURFHW FUHDAY XQRHMBQN UHDAG\R KRZ. P 0. GHAF HIMI HVKDUA/ DUHRZ HVRWHUP DQQ) 7 KIONGQ) 7 UHE SILMAKDHKRTHY P DEIHP HYWDYP DEHWH
G-AMRQWR SOFHDQ -+ HIMBHWKDBVR WRANWDAZ HHRJRR 7 KNG 7 UHHB SIUMAKDUHKRTHYIQHARZ. XQMDKHP DIRULYUARYHS / INZ VH DQ. P DNH XS \KDUWAARDAZ H
DAKP H3Z HIHVR EHIAXHG DAWHFRHR WHERP SDQ IVIQMIOSXETE R I HIQ) Z L@DOR EHKHBLOHARZ XQMDKH\IP HI LEDOYDOHGHMP LCDIRQLYP DEH 7 KLVIVVR HOKUH
+ HIMI HLY QRAFREBISD LQJ | RAKHARP S0 LOERK\KDWH/DQGFDK

7RWHH WO [P RXQIR FDK LV GHRWHWKUHGAWHIMY| URP + HIMIH P DD HP HAZ LGGHAMKDVURR \WHVRICTP RQIR FROUCHDIROWDMIGEHODIBHG
XSROIRMH7 KNG 7 BHB SUWIFTXMUWRY DGWHUP DQQ) [P RQIGHR\WWHUP DQQ) 7KIQNQ) 7UHESUMAKDHKRTHY Ul 0 Z L@EHWHSOGLO+ HIMBH\KDWDV
\KH DI UHHG XSROWDQCRNRQ SUFHSHMUHLQWHRUI LQDOMIQIRNRY $ Q- XQAHS+ HIMIH\KDUAYZ LOEH UMM GHG\R WHWHDAXY DOGZ LORAEHFRQIGHHGRANIBAQ) 6R
Y D/RHAH\KOWY DHKHB LOHARZ \WH Z LOGRAEHHIILEGH ROMDEQ) RUYRI)

127( 2 /($6(6

7KH&RP ) DRSMS$6& 7TRIF  RQ-DAY XMQ) WHP RAL LHG BAMRSHRALYHCSSURDFK &RP SDUDAYHLQ RUP DARQ KDY QRAEHHD UAWIMG DG FROMXH/AR EH
UBRWEXQ@EHE 68 7RIF  / HDWY Z KIFK Z D/ARHIOFFRXQIQ) WEEDGIQH | HFIWRIMRHSHIRGY 7KH&RP ST KDVRSHIDIGY GDWH/I RUFRSRIDMR | LFHY Z DHKRAHY
AVIMBLHY B URRP \VDQG FHYBQHTXLSP HAZ KLFK KDYHEHHD DFFRXQAG | RUXVQ) \WHDERSWG\WIELS 7 KH&RP S0 VRSHDMY GDHWIP VIGFOGHSHIRG/XQE-URSIRY/
R H WG RAMP LODMWHRSHDMY GDHZ KHYWUDRIE® FHIBQWDAHERP SIQ Z LOH HIAVHWDARSINRQLOWWHP HDKUP HOWR IWRSHIDIY GDHS52 8 DAHNDLG
QCEOMY 7KHERP SDQ ARQUGHYARQAPMOOEDHS | CRRLYAKAK DVARHQDMUHDQGWMP VR \KHUHIHZ DOR AP LQDIRQ DWHAEDHG | CRRYAKAK DVWHSK\ IFDOBRADIRQR WH
DAHNDQGHQMY EDHG| CRRYAKFK DAHLP SRUBGFHR \KHGDHE DAHARWHE.RP SDQ VRSHDNRO/AR GHAP LHWHRSHDY GDHWP  7KH&RP SIQ JHHIDID XAWH
EDH QRO FOFHIEGIGDHWP Z KHYGHMP 1QQ) WHRSHDMY GDHS52 8 DAMHVOGGGDHICELMMNY 7KH52 8 DAHAVAMAMG| RULP SOLP HOAZ KHHYHUHYHOVRUFKDQIHVIQ
AU WUV LQAFDM\KDAKH DU Q) 0P RXQAP D QRAEHI X UHFRYHIEGILQDFFREDIFHZ WS FRRXQIY) 6\IDEG/&RAIIFDIRO7RIF  3URSHIV 3@QAMDQG
( TASPHW

7 KHIRTRZ LQ) \BEBISUAHIVWHFRORIEDME GDHFRIWRULP RQVLGFOGHGLIQWHP FDXUHP HOAR GDHACELOMAY| RUBDAY| RAMHWUHHDGG QCHP ROMVHIGG
6HBRP EHU DG UAS-RIYHD

7KUHO ROMV( Q3G 11CHO ROMV( QGG
6HBWP EHJ 6HBWP EHU

| HDH&RW
$ P RMYDMROR 5LIKAR 8 \H$ WHN | LCDGRH
, QMAXARY) LCDGFH/ HDH/ LCE.OWNA 2 2
2 SHDMY GDHFRW
7RBOBDHFRW

,FOGGLO &RWWR VOBV 260BVDQG0 DUNANY DG** HIHIDCDOGS GP LQMADAYH? H SHOFVIQWHDFFRP SO0 LQ) FRORICDMG B HOWVR RSHIDIRQY
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7 KHIRTRZ LQJ \BEGISUVHIVZ HIKWG DHIDIHUP DQQ) GDHWIP VOGZ HIKWE DYHD HAVFRQADA| RAHFRORIEDMRSHDMY) GDAVD/R 6HBAP B
DG UAGHRRYHD

6HSWP EHJ
: HIKWG DYHIHUWHP 0DQQ) GDHWP + RSHDIY GDHY 1O\ HOY
. HIKWG DYHDIHAVARXQADM+ RSHIDIY GDH/
7KH&RP SQ V52 8 DAHNVDGIHOW | RURSHDNY GDH/ZHH DG UASHWHD DVR 6HWP BHU 7KH52 8 DAMAVDGAHONVIRY
RSHDINY GDH/ZHH DG UASHWHD DVR ' HHP B 7KH52 8 DAHNIRURSHDINY GDH/Z HHIGFOGGLQ? 2 SHIDIY / HDHS LIKWR 8 \H

$ WHV GHWVIQWHDFFRP SO0 LQ) FRORIEDMG EDDGFH\KHNV 7 KHACELQWY| RURSHDY GDHY/Z HHLGFOGHGLOWHS 2 SHIDIY / HDH/ ICELOMAY &XUHV DQG? 2 SHDMY)
/ HDH/ ICHOMY GHR &XUHYVBRWRT LQWHOFFRP SO0 LQ) FRORIGDMS EDDGRH\KHV

0 DXIMH/R GDHICHOMWY I RAWHUWP DGR DG WH\ OV \KURAIK DOGWHHI\MUDHDY/ IRBZ V

$ P RQN
<HW/(Q@EQ

WHIDM
7RBOBDHSD P HW

| B, QMBI
7RED HDH/ (CEOMY

127( 2 &200,70 (176$1' &217,1* (1&,(6

$VIDIQGAEP HOWRRREQIAQ IQ DG \WUIRAIK FROMHUMEBGICRM/ \WH&RP S0 DIBHGWRSD. DSRMRQR FHIBQI XMUHUAYHIVZ HP D WHRHYHIURP WH
\OBIR ) % / & RUKH) OYRIHGYRXUERQ ELDGWR WHLQYHARWLO\KK | LDEAQIVIQWHLP RXQAR R WHUEVRUSWNRQLP RXQAVRUDQDIJWHIDMR [SSUH LP DMY
6HH1RM 2 3D P HX8 SRQBOBIR ) DYRIGIRXERYD / / &

,Q-XO WUH7 KNG 7 UHHB SUMAKDUHKRTHYAHYHG\WHUCGRIFHWR H HAVHEWHOMMWKWXQEHL2 BIRQ@Y. ' IMHOMYUWKWMBMM/ 6HH1 RM
7KH&RP SIQ P DQEIQ/RSHDNY GDAYI RUYDURXYICAQMY 6HHLRM  / HDAY | RUXUWHULQ RUP DIRQ

/ MWIDARQ? ) URP WP H\RWP H \WH&RP S P D BHFRP HIQYRYHGLQ YDURXY GBI CCBIRHAQIVIQWHR A FRAUHR IWEBXMGHVDGP D EHVEMAMR \MLLE SOV
LQUQIHP HONFDIP V

, QWHCRIP DOFRUIHR BXMCHY WHERP SO PD DIBHWRIGEP QI\ WILGSOWAYZ W Z KRP. IWAQMYLQR FROMFMOOHIMRQKLSV LGFOGQ) PR HY GMRY DG
SOMA/AR RKHMBQLRIRY/Z MW WHERP SIQ Z WK UASHAAR FHVEIOP DIWLY 7 KH&RP SIQ KDVDIUHG XQE-UFHMBQFRQAMRYY \R KRGWWHHWKLLE SO/ KOLP G/ DI DO
\SHALLHE Y \XFK DAKRHIUMEQ) | URP DEUIFK R UrBUHQBIRQYRUFRYHIDON RAHMKLLG SOMY FIP VAKDAKHE RP S0 Y SURSAEWZ KHYXVHG | RAKHULQMIGG
SXERHVLQ UQIHWHIQMDRNMOOSURSHIY UWKWR \WFAK RKEHKLLG SO RURKHUFTIP VP DCHD DQUMAHMEQ SO , WY/ CRASRMEGIR GAMP LGHWHP [ LP XP SRMND
P RXQMR QCELON XQEHMHHLQE-P QULFDIRQ REQ DARY/GHWR\WHE RP SO0 VP LMGKIMRY R SURJLQE-P QI LFDARQFOIP VOQGWHXQTXH | CRVDQG FLURP WG AKDADH
O\HY \REHIQRYHGLOHIK FoIP
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$VR 6HBWP BHU O HHPEU WHERP ) KDVQRABHQKEMPAR DD SHIAQ) QW DNRQFDIP V
0 DQDIHP HQW HH2  7KH&RP SDQ LVUHTXHG\R S DP RQMOD P DEIHP HQVHHWREXP P LW MMBY |, GF \FH1 RM
127( 2 5(7,5(0(173/$1

7KHERP ) \GRORYDWIGMRTO N S5RN N DJGSUR MKDUQ) SOQ WHE3MJ  LOZ KIFK DTHIILEBIHP SR H/P D SOMASDMOINMUFRP S P ROMVR
HP SBR P HOWL R FRQUEXWRQY/KDYHEHHQP DEHE! WHERP SDQ GAUGQ) \WHQCHP RQMVHIG-GEHBWP BHU DG

127( 2 5(/$7(' 3$57<75$16$&7,216
0 DQDIHP HYB JUHP HQWV

2Q2 AREH WH&RP SDQ HOMMGLQR DP DEIHP HQADIUH-P HWZ N6 XP P LW IMMBY | (F 02 WIRQFRSRDIRY \RRSHODQH. + HIMIH' LMY &RP S
GFDIROLO( XIHH 2 BIRQ 7KH&RP S HIDIHG6XP P W IMMBLY ,F R P DDIHWH( XIHIHEFDNRQI RUDQDQOM0P DDIHP HWHH 7 KHSUGRSDY DQG\RBIRZ GHYR
6XPPIW MMBY ,(F DHOORWOMKRTHYR +' +8& ) RUHFKR \WHWUHP RQKVHIG-G6HBAP B DG WH&RPSIQ H SHOHGDP DEIHP HOWHHR

DG UASHAHD  DQGIRUHIFK R \KHQCHP RQKVHIG-G6HBAP BHU DG WHERP S H SHOHGDP DIHP HOVHHR oG
UASHRRYHD \R6XP P LW IMMIQY |, 7 KHIHHLYEDHEXSRQDSHAHQEIHR WH&RP SO0 VWD) \Z HYHP RQMY HDQQIVEH RIHIQMMME] H/DQGG-BUHADIRQH SHOH DY
H LGHGLQWHP DEIHP HADIWH-P HOW

DG &ROMHUEGILRAY

Ve WH&RP SDQ LMKHG P XEIBBIXQHRXUHG FROMMEBISURR IMRY (RMXQGUMHWP VR WH 1 RAMWVAR DUADAG SO Z KR LY DPXUHINKDUHKRTEHUR \WH
&RP S DGRZQ/PRAHWY R WHERP SIQ VRAWMBEQ) ARP P RQUWRANDY/R 6HBMP EHJ DG HHPEHU DG 7KHDIJUIDMSUCRSIOXP R
WHUHDAGSDW FROMMEDT 1 RM/ZDY Z \K DQDIJBIDMADK SURFHGR VHIRM  &RPAHZ MWHH HOAROR WH 1 RMV WH
&RP S0 IWKHEZ DUDQMR\KHUHIDAG SOW LQDQLP RQMNCOR R WHFDK SURFHH/I RP \WHFRQMMEGIRM \FHL RM  7KH&RP SDQ LQUIED DIBFDAG\H

DIJUHDMADK SURFHHBYI URP \KHUHDMG SOW \R\WWHFRQHWED! 1 R/ DG \KHDARADMG Z CUDQN ROWHUUAGHRYH MWKXOFH DA LOWHDIJ U DMOP RXQN
R oG UAS-RIYHD

XU WHERP SIQ IMKHEP XASBI DEAWRDOXQHXUHG FRMHMEBISURP IMRY (RM/XQEHMWHWMP VR WH 1 RMAR\WH\EP HUHIWG SO | RUDSUGHASDO
WP R Z\WDFDK SIRHGR \FH1 RM

$VR 6HBMP B \WHI QUYDOHR \KHUADMS SO FROYHWEBI CGRM/DQG Z DUDQAMIE QN Z DY DG WASRYHD $VR ' HHPEHU
WHI QUYDDHR \WHUAIDMS SOW FROYHWEGICRM/DQG Z DUBQAMIE N Z D/ DG UASHRALYHD

(Q2RAREH)  \WHUHDMGSOWDHGWRH AOQHWWHOKHE DG &RQYHMEGI3URP MRY 1 RAWIRU \KOWW/R FRP P ROWEAN  6HH1 RM
2 ([FKDQHR DG &ROMHMEGIZURPIMRY 1RM

$VR 6HBMP BHJ R: KMH 6SHADRSY 1 RM/ZHHKHBE WHUHDMESDW SOV Z DUDQMVR SXUAKDHFRP P ROWRAN FOBXDAG
XMQ) DWHQHXP DAG, 32 SUFHR SHMOHSVR ' HHP B IQSUCASIOR \WH: KMH 6SHAD®R SV 1 RMW/ZHHKHBE WHUHDMGSDW
v Z DUDQMR SXUFKDHFRP P RQWRAN FDBX@MEXMQ) DWHDHAWP DMG, 32 SUFHR SHAKOH 2 Q) HEXOW WHUHDMG SDW DIWHG\RH AOQIHLW
WHOKHIS: KMH 1 RibYDQG UHIWG Z DUDQWI RU \KOW/R FRP P RQWRAN XQEHAKHWMIP VR WHP RIBHFHQAIRXGGR SRQMWEB!1 RAVOG\KH

D RUP HQMRHG Z DUDQNVZ HHWMP LCDAG  6HH1 RM
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YDUHOB IRGANRQ& RQADAW

Ve WH&RP SDQ HOMMGLQR DAVMBG\SUWEDUHIG) SIRGARQDIUHP HZ 1\ \WHUHIAG SDWV | RUSIRSAIROR EDUHYR GMMBG\SLIWRYHMP H
7KHHZ D/DSHED P HYR P DGHLQ- DOV ,Q0 DK WHDUHP HUZ DV/IPHGG\R  EDUHYIRY Z WNWHWHD H AW
SUED P HYHGR SXUAKDHD:  KIMH 1 RMIQWHSUCRSOTIP RXQIR DIGVEHNXHR® H AOQHG AR HOAKSRQWHFRQXP P DIRQR \WHE&RP SO VIQUWID
SEFRIHHQ X@MHWMP VR DEXERUSNRY( [ FKDQIHS JUHHP HOWRUFRP P RQWRAN LOFRGMQRIRDZ W \WH) HEXTW H FKDQHR : KMH 1 RWIRJFRP P RQ
RN

) CARUQ) $JUHP HOAW

,Q0 D WHERP SDQ UIDMHG XQEHMHWIP VR DQCFFRXQNVUHHLYCEGH CRRUQY DWDG)HP HAZ LW WHUHDME SO Z W HVR RJ ssc)
IRUIYHY  Z H\WSD P HWHP DLQVRYHGH 3D P HMKQEHMWHI CRRUGY DIUHP HOAWGHWHHIMHUR ZIWQ @ VR UWFHSWR SD P HIWXQEHMHI CRRUG

CFFRXQIVUHFHLYDE®! WHIDFKLHYHP HWR AHMEIQI XQEIDMQ) P LBMRGHY R XCH $VR -XH \WHI CARUQ) DIUHP HWBP DQHEXCEOG |, Q-XO WH
LQMHXRUDIUH-GVR H FKOQIH KLY LQAMMNQWHI CRRUQY DIUHP HYR LQR D\KEVFUSWRY| RANHSXUFKDHR \KDBVR 6HINVS 3UH HUHG6\RAN DQG
Z DUDQNMR SXADHWKDH/R FRP P ROWHFN DARHOMWHLR SHMDUHRUMHSUFHSHKDUAY DAZ KLFK WH&.RP SDQ VFRP P ROWBFN MRTSLQWHERP ST WLQWID
SEFRIHIY \KH? . DUDQN DG ZDUDQNVDN  SHAKDUH WH? . DUDQN DQGUADAGZDUDON 6HHLIRM  6XBHIXHOARGHBAP BHU
XSRQWH1 RYHP BHU IQWCSEIFRIHIY DV~ SHMOMHWH ~ ZOWDQVDN  SHAKDHZ HHUFDBXOAGDQGWHWKGDY  ZDUDQNVDN  SHAKDH
6HH1 RM

$VR -XO WH&RP SDQ UINVHEDQDEAWRIODIJWIDMR EHE HHQ\X R\FSDUDMLOYHIRLY XQEHWHWMP VR D-XO CFFRXQNUHRHLYCE®H| CRRUQY
DUDIHP HQAZ W HVR RJ DG \FEODMD WRHFK R WHERIQHARY |RURYHY  Z HH\WSD P HOAP DLQVRYHGH $ GAURID \WHE R LOYHWRLY
UFHYHE! LYH\ HDUZ DUWEQMR SXUAKDHDQ DI UIDMR \KIWWR FRPPROQWEANDNY  SHAKOUH RUFDKGMWO | RIBZ LQJ) DMBQEDUGFDKBIWH HRMHIRP XD 6HH
1RM 21 WHVRED X0 CFFRXQIVUHFHLYDEGH| DRRUCQY DIUHP HOW DG R \WHZ DUDQNDUHZ LK \WHUHIDAG SDW 3D P HIAKQGEHWHI CRRUQY LV GXHWH
HIDHUR ZIWMOQ @ VR UFHSWR SO P HIAKQGEHMWHI CRRUHG UHHYDEG! \WHIRKIHYHP HOWR FHMEQI XQGRIIMCY P LBWRGH RUS XIXWY ( HHARH-XO WH
LAY DI UH-GVRH FKOQ HWHULQMMAVIQWHI DRRUCQY DIUHP HOWR LFOAQ) CFRXHG | HAY DG WHIAG Z DUIQN | RUDQDIJBIDMR \KDW/R 6HIHS
3UH HWHGEWN Z DUDQMR SXUKDHWKDUVR FRP P ROWREN DARHBWHIR SHMKDUHRUMH SUFHSHMKDUHDAZ KUFK WH&RP SDQ VFRP P ROWBRN MRTELQWH
&RP S0 VIQWICBXETF R IHIQY \KHS . DUQN  DQG ZDUDQNDN  SHAKDH WH? . WDV ,FOQQ UFHYHGIURP WHUHDME SO
ZKIFK Z D/H FKOQIHGIRU \KDBVR 6HIHVS 3UHHUHGE\RAN UHDAG : DWDQV DG UHDAG . DUDQN 6HHIRM  6XBHIXHARGHSAP BHU
XSRQWH1 RvHP BHU IQWICBEIFRIHIQY DV SHMWDH WH ZOUDQNDN  SHAKOUHZ HHUHFDBXORMG DG UHMWKHG DY Z DUDQNDV
SHAKDH COGWH UHDAGSDWZ DUDONVDN  SHAKDUHZ HHUHFDBX@AMG DG UHMWKHG DY ZDUDQNDN  SHAKDH 6HHLRM

Q6HBAPEHU  \WH . DUDQNAVPXWHGIERHOGIQL R  LFOAQ) : DUWDQNI URP \KHUHDMGSDOW Z HHH AKOQHGIRU \KDWWR
GHIH/S 3UH HUHS6\RAN WDNAGQRAFOGHD) UHDAGZ DUDQN LFOGQ \KDUWR 6HIHVS 3UH HUHG 6N WDMAGRAMFOGHDQ  UHIDMGZ CUDQN| RUDUHDMS
SDW 7 KHYDOHDALIGHGWRWH : DWDQNVH AOQHGIRUGHIFVS SUH HIHG6\RAN WDARGQRACFOGHIQ Z DUWDQNZ DVGHIRIDMGR EH LFOQQ

IURP DUHDMGSOW RU S DUDQAXMQI DYDAN 6FKRBYO DODMRQP RGHY W DQHANP DMG, 32 WHAN SUFHR SHMDHOEEH HAVHSUFHR S
\KDWH

JQ6FHBMPEU  WHERP SI) SXAKDHG  EDUHYR SWP LXP DIHZZ KM [URP \KHUHIIMG SDWV | RU RJ SHUEDLWHO FRP SUMHGR SHUEDWD
DG R \GLW | RUIQDIJWIDMRNCR RI1[ HSDAMNVDG WIQHIRY  7KH ZD/SOGE WHERP S0 LOQWHIRP R \KOW/R 6HIHY/
$ 3UHHWGE\WANDG UHDMS Z DUTOMR SXUKDHARP P RQVRAN DARHBWHUR SHNKDUHRUMH SUFHSHMKDUAY DIZ KIFK \WH&RP S0 VFRP P RQWREN MARTSLQ
WH&RP S VIQWIOSXETE R HIQ)  6XEVHIXHARGHBMP EHJ XSRQWH1 RYHP EHU (QWIOSXEQFRIHIQI DV SHMKDUH WH ZDUDQNDV  SHU
\KOUHZ HH UHFOBX WG DQG UHMKHE DY ZDUDQNDN  SHKDM 6HH1 RM
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JQ2RAREH)  \WHERPSIQ \RG  EDUWHYR DJHGZ KMH \RWWHUHIDAWG SO [ RU 8 QEHAHWLP VR \RH\DB LOWKH HYHAKH UHIDAG SO BAHDY\RH
EDUHYEDANRWHERP SIQ \WHUAHTBUFHV\KDOEHWH SUFH SO.G SHUEDUHXQGHWHDI P HYBOWD P SIDQQMCIQMBNDMR SHUP RQKIURP \KHEDMWH

UHIDAMG SOV SXURKDHS \WWHEDUHY | URP WH&RP ST 7 KH&RP SDQ - DOR DI UHHG VR WRLH \KH EDUHY | RUKH UHIAG SOV DAGR | HHHXQMDKH UHDIWE SR VHY \WH EDUHY R
HWHMWHE&RP SIQ RUDWILG SDW

2Q1RMHPHLU GXBEVHDHMR 6 HBWP BHU DG SURMR\WHE&RP SDQ VIQWIOSXEDF R THIQ) RQ1 RYHP BHU \KHUHDWG SDW H FKDQIHG
KDWHW/R AP P RQWRANITRU SUENGZ DUBQNMR SXFFKDHARP P RQUWRAN

127( 2 9$6,&$1' ',/ 87(' 1(7/2663(5 6+$5(

7KH&RP SO FRP SXWVEDUF CGHAGFRP H BW SHMOIHE. AYIAQ) GHAGFRP H BW | RAHSHIRGE, WHZ HIKWMG DHIIHQ® B-UR FRP P RO\KDUA/RANBEQ)
GAUQY WHSHIRG 7KH&RP SDQ FRP SXYMVAOMGCHARP H W SHAKDHE GYIAQ) GHAFRP H BW | RAWHSHIRGE, \KHZ HIKWG DYHIJHQ® EHUR FRP P ROWKDUAY
RAMBOAQ) GAUQ WHSHIRG SOVWHGEOMYHH I HAWR \WHWRFN ROMRYY 568 [ DUB/ DG H HIAMEGIFRP P ROWRAN Z DUWDQN Dy CESOFEGI SXUXDQAMRWHWHDKY \WHFN
P HKRG DOGWHFRQYHMEGIQRM/ Dy CESTFED SXUXOQAMRWHL FRHWEP HKRG 7 KHI RIBZ 1Q) \BEGIVHVI R WHFRP SXBINROR EDUF DQGAOWME AN SHKDUH

) RUWH7 KUHO ROMV( QaHG
6HBWP EHJ

YDME HDUQQIVSHIKDUHR FRP P RQWRAN
1 HVGRPH / RW IROWHSHIRG
3UHHHG RN GYIGHG

1 HNGQFRP H W | RUWHSHURG+ EDME

: HJKWEDHIIHQ®P BHUR WKDWR FRP P RQWREN EDUF
1HNGRPH / RW SHMKDHR ARP P RQURAN  EDUF

" LOWS HOUQQIVSHUNKDLHR FRP P RQWREN
1 MR H RW |RUWHSHIRG EDIF
&KOQHLQI QUYDOHR QOMYHFRQYHWEBICRM/
&KDQHLQI QUYDOHR AOMYHZ DUDON

1 HVGRP H W IRAMHSHIRG GOMG

: HIKMGDHIIHQ® B-UR \KDBWR FRP P ROWEEN EDUF
&ROMHWEBICRM

: DUDQN

- HIKWGDHIIHQ® B-UR \KDWWVR FRP P ROWRAN  GOWG

1HVQ@RPH / RW SHAKDHR FRP P RQURFEN GOWMG
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) RUWH1 IGHO ROMV( Q&G
6HBWP EHJ

YDME HDUQQIVSHIWKDUHR FRP P RQWRAN
1 HVGRPH / RW |RAWHSHIRG
3UHHUHG RN AYIGHG

1 HNGQFRP H W |RUWHSHURG EDMF

: HJKMSDHDIHQ®P BHR \KDW/R FRP P RQWRAN  EDUF
1HVQ@RPH / RW SHAKDHR FRP P RQUWRAN EDUF

" LOOMG HDUQIQIVSHUNKDLHR FRP P RQWREN
1 HAGFRP H ®W IROWHSHIRG  EDUE
&KOQJHLQI DUYDDHR GOMYHFRQYHWEBGICRM/
&KOQHIQI DUYDDHR GOMYHZ DUDQV
1HVGERPH BW IRMHSHIRG GOWS

: HIKWGDYHDIHQ® B-UR \KOWWVR FRP P RQUWRAN  EDUF
&ROMMEBICRA

: DUV

: HIKAGDHIIHQ® B-UR \KIWW/R FRP P ROMBAN  GOWG

1HWGRPH / RW SHMKDHR FRP P RQMRAN  GOWG

" LOAMGHDIQIVSHNKDUHUH GRAKHSRAQIDDACMROR VHRXUMA/ARDWFRXG \KDLHIQWHHIQQIVR DQHOMY 7 KHIRTBZ LQJ QP BHUR \KDW/R FRP P RQWIBAN | URP WH
SRMINICH HVHRUARQHMRQR RAMBOEQ) SRMINITD AOMYHVHRXUMEYZ HHH FOG-GIURP \WWHFRP SXBMRQR  GOMIG GHARY SHMKDUHDMIEXEEGIVR FRP P RQ
RANKREHY | RAKHSHURGY SUAVHIMG EHFDAHLGFOGQ) WHP Z RX@ KDYH EHHQ DQMEOMYH

) RUWH7 KUHHDQG 1 LGH

0 ROMV( Q35
6HBWP EHJ
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) RUWRRQGHOHG FRORICDMS | LDCHADOXBMP HQWVDYR 6HBMP BHJ DG RIMHSHIRG\WHRHGHG WHERP S HYDOOMS VVEVHIXHAYHOMKURI K \WHEDM
\KHH I LQDCADOWEBNP HOVZ HHIMXHG 2 WHMDQWHIP VQRMGEHBZ. \WHHZ HHQR\EHDXHWYHWVIG-WHG | RUGVFBRKUHDYR - WHGDM\WH | DA DO HOVZ HH
DMXHG

GXBEVHDHAMR 6 HBWP BHU RQ1 RyHP B \WH&RP SR FRQUXP P DRMGLW, 32 ZKHIHR IWRGDWRICR VKDWW/R ARP P RQURFN DAIQR THJ
SUFHR SHMDOH 7KH&RP SO WRHYHCQHABBRAH-GVIURP \WH,32 R DWUG-GARNMY XQEHZ UMY GVARXQVDGHRP P MWRQR

SRIPXUHNZ W \WHFBRIQ) R \WH,32 RQ1 RYHP BHU \WH&RP D) FROXP P DAGDSUYDMR | HIQ) VR FHMEQR IWH MM VHRXUW KRTHY R FRP P RQWREN
Z DUDQM\R SXUADHIQDIJBIDMR XS\R \KDWW/R FRP P ROWRFN \WH?&RP PRQ: DUIQN  DADQH HFVHSUFHR SHUKOH 7KH&RP P RY:  DUDQVZ HH\RT
LQVKFK SUYDMSOFHP HQWRUD SXUADHSUFHR SHUERPPRY:  DWDQAZ KIFK Z D/HTXCORWH SUFHSHMKDUHDAZ KLFK \WHFRP P RQWHRN Z DARTBLOWKH, 32
RIHIQ) GWWH H HAVHSUFH 7KH&RP SDQ UHFHYHSQH/BURAHHEYIURP WHSUYDMR IHIQ) R &RPPRQ:  CUDQWR DMUGHSAMY XQGHZ UM GVFRXQN
DOGARP P WRQR 7KH&RP P RY:  DUDQNOUHLP P HADMD H HAMEGIDOGZ LAOH SWUHILYH\ HDWIURP \WHEDMR IMXOGRH 6XEMPAR QP MGH AHBWRQY DKREHUR
&RPPRQ: DUDONZ [@RAMDHWHUWKWR H HAVHDQ SRWRQR IW&RP P RQ:  DUDQNL WHKRTHJ\RIHKHUZ LW IWDH LODM/ Z RXGEHH LADD RZ QIOH FHVR
RU DAWHHBRIRQR WHKRTHJ R WHQ® E-HUR \KDWWR FRP P RQWHFN RAMBESY P P HADMD DNMIIMQ) HIHAARNKAK H HMVH 7KH&RP SDQ. RIHIGWH
&RP P RY:  DUDONMR HIEGIFHIBOH LMY VHRXUMKREHYR \WHERP SO0 \WDAZ HIHH SHAMG\R SOMASDMIQWHR | HIQ) R P DQEQWHUSHA-QIIHRZ GHIKLS LOMMNGD
WH&RP SDQ Z LWRXWLRDMY \WHSXUKDHFRFHOMDIRQUXBVR 1 DVADT DSSIFCEGIV LQWIOSXETF R IHIQIVR FRP P RQWIRAN 7KH&RP P RY:  DUDQIVOQGWH\KDUVR
FRP P ROWIEFN ACEBIXSRQH HIAVHR KK Z DUDQNZ HIHCRABI IMALHG XQEHMHG HRXUMI/S PR DVIP HYGHG \KH2 6HXUMAVS FW  D5Z HHR | HIG SXAXOQAR DD
H HP SIRQIURP \KHU MADNRQUATXLLAP HOVR! \KHG HRXUM¥/S AR D/IPHEBGSRIGGIQ6HURY D R \KHEHDUMIVS PG5 X®!  E SURP XODMG
WHIKQEU

&RIPUHIZ LK \WHFRIQ) R \WH, 32 RQ1 RYHP BHU D0 AR HZAHY/GVRBRHS CERYHUHDMAWGAR WHIFFRXQIY) WD HOABFRIQ] L) WHFRHMRQR GHEWR
HIXW | RAWHI REBZ 1Y SUYDMWEQLRAIROYZ HHAWGDVDUAXKOWR \KH, 32 \HH1 R/ DG

D 7KH DB &RMHWEBIZURP MRY 1 RM/Z KIFK Z HHSUMRA® H ADQIHGIRU \KOW/R FRP P RQWBAN DQG SUWSNIGZ DUDQMR SXUHKDH
FRP P RQWRFN 6HH1RM/ DG

E 7KH  6HIHN/Z S&RMHWEG: KMH 6SHADRSY 1 RAWWDQGUADMGZ DUDQNZ KIFK Z HHSURXA® H FKOQIHGIRU \KDWWR FRP P RQWRANDQG

SUWBNIGZ DUDQMR SXAKDHFRP P ROWEAN 6HH1 RM/  DQG

F7KH UFHYHGIURP \KH\E R \FEDDMLQYHARY XQEHWH\MP VR WHO D DOG-XO | AR DIUHP HOV LFOQQ) CRRXHG | HAVDQG

UADMSZ DUWDON Z KIFK Z DVH FKOQIHG I RUDQDIJWHIDMR \KOW/R 6HIHNS 3UHHWHGE\RANDQG Z DUDQMR SXUKDHKDW/R FRP P ROVIBEN DV
SHAKOH LGFOAQ) WHFHYHGI P DUADMGSDW Z KUK Z DvH FKDQIHGIRU \KOW/R 6HIHVS 3UHHUHG6\RAN D06 ZDUWDQN  6HH

1RW OB

G 7KH UFHYHGIURP CQLQMURUXQEMHWLP VR D-XO CFARXQVUHRHLYDEGH | ARG DI UHP HQMGFOGQ) DFRXHGI HHAY Z KIFK Z DvH FKDQIHGIRU

\KIW/R 6HIHVS 3UHHIHGEWRAN LGFOQQ) Z DUDQMR SXUKDHWKDW/R FRP P RQWRRNDY  SHMWDBM 6HH1RM/ DG
, QIEAWRQ\WRWHERP P RY:  DUDQNVGAVAXWHECERYH SXUXIQMR\WHS QEHZ UM $ JUHP HWEDMG 1 RYHP BHU B DOGEHEHQWH&RP SO DOGWH

XQEHZ MY P HEWHHMOQ WH?5 FBUWHQEIYH  Z HIKHG R 5HSUAHQEAYH:  CLUDQAMR\KHS HBUHQEMYHZ W DQLQWICH HAVHEDMRQRUDMIO D
DOH HAVHSUFHR SHAKOUH DQGORH SILDARQAIMR 1 RYHP BHU

6XEVHIXHQAR 6B BHU WHERPSIQ IV ( TXW, FHOAYH3@D DAKRY L) XS\R \KIWW/R FRP P RQWRFN\REHIVWKG WHE 300 ZDV
CSSIRVHGE. WHYRDGR * LUHARLY DQGMRFNKRTHY DQGEHTP HHIHAYHXSRQWH&RP S V1 RYHP BHU LQWIORXEQF R | HIQ)
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8 QEHMHWP VR \WH) HEXD 776 DFDXAOMMNRY WHERP SO SOG\WHWKDBKRTHYR 776 XMQ) FRP P RQWRANR \WH&RP SO DADGHI RADAMG SUFH
R SHMDH RU KDY \XEMPVR DWWKH XS SIRYIMRQ \R\KHSUFHSHMKIHR \KHFRP P RQWRANLQWH&.RP SO0 VDQIASDAG, 32 | GZHEP  HMP DAGDV
DVR 6HBWP EHJ RJ \KDA/R FRP P RQVIRAN WD SLUHGRQS$ XIXW $6&  UANXUAVDIIQDQRDCIQMKP HYAR EHFIWI LHG DVDACE.MW L

XA | LQDGA DO QWIKP HONARQELQY D FRQE WRDORED] DNRQ\WWDAKH WWXHUP XWRUP D VHIVBIE. [WXQ) DYDUCER QP BHUR WHIXW VHRXUMHY/LL DACHHBWMRQ \KHP RCHEY

YBOHR \WHREQI DARQLY SIHRP LCBQW® EDHGRODNRZ QI L HGP RHMY 0P RXQV, Q6 HSWP BHU \WH&RP S H \WIGHGWHWKH XS SIRMMRQXQEHMHWMP VR WH776

VEAN\OBHIURP $ XIXWW \RWHEOMR VHVBP HOAR \WH7 KIKNQ) 7 HHESIUW' DWHRMYS LIKW3 URAHW UAXAD) LOWHGHD LQUARDWIN 1Q) WHT776 SXUFKDHSUFH

ACHON WHIXW XQGHS 6& 6HHDOR1RM 2 GRHWHI LQDOGHAMP LODNRQLYP DEHRQWHLP RXQARZ HoVRGWHRMY Ll D) WDAZP RXQIZ LOEHGHAMS I URP \WH

\WKH XS 0P RXQADQG\WWH UAVXAN QXP BHUR \KDUWHR FRP P RQWRRN Z LAEHIMMHE DAWH SUFHSHMDHR \WHFRP P RQWRAN LQWH&RP SOQ VIQUWICEXEQF RIHIQ) Z KIFK

Z D/FRQMXP P DRG\VYEVHIXHAR 6B BHJ XSRQWH1 RYHP B-U LQWDOSXETF R I HIQ) DNV SHMDUH Z KIFK Z LOUAXOVO\WH EHQ SHGRA
\KDW/R FRP P RQWRAN DRLCRHDHR KDWY RYHWH \KDW/SHRAWO SOG

QAR WHERPSI) \RG  EDUMYR DIHGZ KM VRDUHDAMGSDW IRJ 8 QEHMHWMIP VR \WH\DB! LQWMHHYHARHUHDMAG SO UAHIY\MHEDUHY
ECANVRWHERP S0 \KH UAHIDSUFH/AKDTEHWHSUFH SOG SHUEDUHOXQEHAMHDI WP HYEOWD P SBIDQQMOQMMWDMR SHUP RQNIURP \KHEMWHUHDMG
SOV SXUKDHG\WHEDLUHY | URP WHERP SIQ 7KH&RP S DR DI UHHG\R WRUHWH EDUHY | RAWHUADMAG SO DACR | HHAXQMDAH UHIDMS SO VHIY KHEDUHYAR HWHAH
&RP SIQ RUDWLGSDW

(Q2RAREH) WHKRGHYR WH DG &ROMHMEGI3URP IMRY 1 RMAKDAKDG HIMMGLOR DEXEVUSWRY( [ FKOQIHS JUH-P HMR H FKOQIHLQR HDAW \KH
YOOHR WHU OG5 &ROMHMEGIL RM Z LW DOFRXHGLOMIVGG HAAMRIK DQGHIHAWHDVR -XCH H \WIG-GWHEME Z KIFK WHKRTHYZ RXTS
KDYHWHUI KR H FKOQIHWHFRP P RQWRAN IMKHGXQEHWHE XEVRUSIRQ( [ FKDQIHS JUHP HQVRUSURP MRY GRMY WH31 HZ 1 RV RQWIP VAXEWBQID VP IR \KH
1 RMWH AOQHG FROMY HIAXSRQWHFRQXP P DIRQR \KH&RP SO0 IVIQUIOSXETE RITHIQ) L WHERP SO0 KDVQRADXRG\KHFRP P RQWRAN RQDDMRDCRIQMCDIRID
XUV FKOQIHIURP 2 AREHU ) HEOOY

2Q1RHMHPEU BXEVHIXHIR 6HBMP BHU DOGSURMR\WH&RP SDQ VIQMDCSXEF R HIQY RQ1 RYHP BHU DUHDME SO H FKOQIHS
\KDUWR FRP P RQWRANIRU SUBDIGZ DUDQNMR SXUKDHFRP P RQWIRAN




MP 0 DQDIHP HMV' DWAXWIRQDQGS QDOMYR ) LQDQADCR ROGMRQ DQG5 HXAVR 2 SHIDWRY

0$1$* (0 (179" ,6&866,21$1' $1$/<6,62)
),1$1&,$/ &21' ,7,21$1" 5(68/762) 23(5$7,216

7KHIRTRZ 1Q) QVAXWRQDQGEDQDOMYR RXUIGDGRDOFRQBMRQDQGUHKOVR RSHDINRQ/AKRXT EHUHGLQFRIMGRIRQ Z [\ RAUFRQURICDWG | L DQRDOWSMP HQVDQG\WH
UHDWG QRMYDQG RAHUIQDGADAQRP DIRQIGFOG-GHWZ KHHIQWY) RP 4, QDGARQWR KIMRUFDCFRQRICDMS I LCDGRDAQR P DIRQ \WHIRTEZ Q) GVAXWRY
FRQBLQVIRLZ LG GRNGQ) WP HIMKDAHGRARUSDIQY HXNP DIM/DQGEHIHVY 2 XUDRMOOUHKOVARXG GLIHJP DIMIDED 1URP \WRHAVAAHGIQWHIRLE DG GRNQ)
IBAP HN ) CARLYAKDWARXTS FOXVHRUFRQMEXMWR \KFK Gl HHFHVLGFOGH EXVDHGRAP IWGVR WRHAVPXWHEHIFZ KHHIQWY) RP - 4 8 QBW\WKHFRQM VRKHZ VH
UHTXLLAY IROWHSXUSRAH/R MMAFRIRQ 3 + HIMIDH' 3 ZH” 2 XV 2 RU RUWH® &RPSDQ” UHHAR+ HMIH' WMD) + RBQ) &RPSDQ |, F DQGIW\KEMADUH/

UBMQHN2 YHVIHZ

. HOWHDRDVAWMBUSIRGHEQ P DN DG \HIQ) DAYHIHAHR [ DG Z 1QQQ) ROWSLW LGFOGQ) Z KMH V YRADY JIQV PV DG W8 W GION FOQQHG
FRANBLOY - HUHFRIQ) HWDANBAMDQGLQGRYDMRQDUHNA. FUMMID RUFRQAP HUFKRFHVIQ\SLUWDQGLQGRYDM Q. SIRGEWI RAMDOQRXUFRP ST RZ GHG AWMLY DG
DAY URRPV ;- HEHIHYHZ HKDYHGHYHESHE QLI HIHQMDMG SIRGEWWDALHUAGRLYHVR FROXP HUGHUAYI RUBZ DEQ) DG QRYHOBWMH SHIHFHY

© HFRP SHMLOWH RN \WASLLWAFIP HWZ KLFK VWHP RIVISIGD JURZ LQ) \VHIP HUWR WHRHDD  BARO\ELUWP DN FFRAEQ) \R\KHS P HIFDQ& D VG SILW
$ WRADINRY DRIDVAEMMBY [VCH LGHGIHHDIM D/DAVMBLY WDBRSEHVI HZ HAKDD JDERQ/ DO DOGKRB/DORZ KIS IOMMAR ~ RUP RMR DAMMBG
\SLLW STIQAKDAY CFHOHGE WHS BRRODG7REDFFR 70 D57 WCHYOUHX R \WHS 6 * HEOWY HWR WH7WDXY $ FFRAEQ) \R\WHEUDVGSLUW* GEDDD DUNNB HBRW

R * WG9 LT 5 HHIAK WHRIDVNSILWNVHIP HOMDGUAYHHVR P RIMWID HOROLQ  DGLVHAP DAMGVRJIURZ DADFRP SRXQGDQMOIURZ WDM 2&$* 57
R BEHD O : HEHIHYHZ HOWHZ HOSRMRGHG\RJURZ P RIMWOQWHJIURZ WDAMR WHP DB [GFUDUQ) RXUP DINHMY HIRW LGRUDIQ) WH\] HR
RXUNDBVREP VDG EIRIGHIQ) RXUZ KRBVOBIGMMEXIRD

2 XWR \WHP RIHWDQ AUDVBUIRGFHYIQ1 RIS P HIFD Z HKDHEHUFRIQ] HEZ W P RMLY DB/ RURKUSIRGENI URP WHS P HIFDD' IMIX , QUM \KH
GDAQ) LQF-BHIEONSUWDARADIROLOWHS 6 WDQDQ RKHUL RWS P HIFDQFIDVEMBU RUHDFK R WHOWO\ HDY 30 QP HRVRKHI/HWR &ON ' REDH RG
DQG* RTEP HIW|URP P XQISGIIRDIDE QM CDIRDOSUWFRP SHIMRY : HDHRHR \WH@OUI HIWADNWWALLIWSURGFHYRQWH: - HXA& RDXMNEDHE RQUAYHHY DG DM
GHYHBSLQ) DQIRTOHFK LOWHS 6 \KURXIK WDRWRDOIBY FKDQCHY Z KRBAMIB! RQ SUHP MAVDGGH FRP P HIFH DG RXUXQTXHDQGUHFHI® GHYHBSHS 7 UEDOV/HYHIIH
1HERN 37%L1 " \DBVAOIHDYDHE XSRORXUBYHIHY DG RAUFRMM-GWIFN UFRER Z1QQQ) LGBMY 7 DB/IQDQLGRDIQI® FRP SHIMWHHVMUREP HONZ HEHDHYH
ZHDMRHR WHODAQ) AIDVWALWSIRGFEHYLQWHS QUWWGE\BIM/

: HVHORXUSUIRGEMKUIRXIK Z KRBVIBI AMMEXNRD AUHR® VR FRQXP HYAKURXIK RXUILYHRZ GHS DG RSHIDAG GMMIBLHY DQG\BAY URRP VEADMGLQ:  DKIQIVRQDG
2 WIRQDQGE \KISSIQ) AUR® W FRQKP HYRQ @CHZ KHHGIDD&XUWHI® Z HVHISURGAWSUP DU LQWHSIIFLLLF 1 RYWZ HAZ LK OP WG AMMBMRQLQRKHDMY/
WRAIKRAWHS 6, QDEAWRY LOFRMERDIRZ 1\ 1 DYHS P HIFDQWIEH/ Z HKDYHUAH® GAYHBSHEDGHZ \OBY P DX CRMUQ) DG AMIBMRQ FKOQCHIRQWEDODQR/
WDAZ HH SHAZ LOIGRSDH QG ELRIGHWHUHFRIQUWRQR  RXUELDQG DAKDAHE RINH SO0/ QIR

2 XUIURZ \K DA\ LVEDHEROWUHHSUP DY DUHDY ) LXAVZ HOUHI REXAVHGRQJIURZ LQ) RUGLUIHAWIR FRQOMP HU 3 \& \DBVYLD\KLSSLQ) \R GO DCBXUFKDHWAR WHUKRP H/
ZKHHDIBRZ HG : HRXUWHO® XVHDWUHH \WUFRP SIDQMALLG SOV SOARP VR FROGAMHH\DBY DQGCHIVHINVIQ  WEM/IQZ KIFK CBSUR] LP DAMD R WH
8 6 SROXMIRQUMGH 7KLY DIRZ VXVAR GHYHES DUHDNROKLS ALHA® Z W \RHFRQKP HARXIK KLIKHUP DLOVIBYZ KIGIFRANY) YOOTEGI AN CERWWRUEH
SHIRP 1Q) SIRSEW :  HFOQWKHD XVHWLY CDB\R VELI HAKHFRQAKP HUEDHG RQGFDIRY IH NA GHP RIWDBKLFY DG SIRGAMSHY W \RHADBFRBANG Z HFDQDOR BB HA

DOGUAHDRMHP JHHDIY P RIHUAYHH




2XU & N\OBYDORVXSSRWRXUMHRGIUWRZ W DD Z KIFK HOBIY JURZ LQ) RXAUZ KRBAVIB! YROP HZ M RAUGMMEXRYKURXI K NH- DINRBOCHFRXQIVERW RQ SUHP MHYDG
RI SUP D % EX@Q) BIDQGUHRIQWRQIRUNA - SURGRWVLOQVHBRMS UH LRV RUMBIMV\KURXIK " & OBV Z HFDQ BHRNXSSRYWHZ KREADBIOXK P DNHINY DG SIRGAN
SXAOWRIKR \WRHSUIRGEWIQSDIRHIKLS Z W Z KRAADBLY LQWRHBLI HMGWEIMY . KIB' \& VDBV UIHXAOVOQM QI XDUKLIK P DJLOVDBY JURZ 1) YROP HWURXIK Z KRBAVOBA
QVBEMWRQIVKHP RWHI LHHQWZ D \R GLYHOW H VDB URZ W CRRW UHRICROIQY

7KUG Z HOHIRXVHEROH SOEEHGIURZ WR RXUFRIDERIDARQZ W 1 DAYHS P HIFDOWIEHWURKIK WH7 % P RGO HRUDAG , QFRGFHZ LW WEDOSDMGHY \MVADBY
FKDQHOGFOGH/+ HIMIH ELDQEHG P LAUR SRGANRQKXEY + HIMIH EUDQGHS VR DG\ URRP VOQGWH\OBIR RXUSIRSFWDG Q. WEDD BDE-GSROEN , QWH
WSLFOOY 96 FRIDERIDARQ WH\WMEH/Z LORZ QWHHBXMQHMYDGZ HZ L@HFHYHDUR DOV RQJURWADBVKURKIK QFHOHYZ HIDQAR XVHRXUBLDQR/ SURGFW UHHSH/
SRIUPV ,3 Q¥ SRGANEYHERSP HOMRQJRQ) FRP SIDGFHXSSRVIQG\WWHRKHAKSSRYZ HSIRVIGH 7KH7%L VH SHAMGVRIRP DQHERNR UHIIRIDOSIRGANROKXEY
WDIZ LEDKSSRYBIRGAMIDY DQG\P SIQ) DG Z LAHHDMOBYR 1LQMHS LQMIP HADM DG EXOIVELLWG-BHIAQ) ROGADIRY HIXSP HYDGGP DA, P SRAI®
EHFDAHWHHSUP P \SIUWZ I@EHSIRGA-GGFD  Z HEHIHYHWH7 % Z LOSURP RMWHSRMRAQ) R RAUBIDIG/D/EFICDGUHLREID:  HH SHAWKDAD\WHELDG/JURZ
DOGWH7 % | RREUQN SDOB/ \MHHZ LOEHDQLP SRYEOAK CHI\ Z LW LGRU-DVHS DERSWRQ DG J URZ \K\KMURXI K RXUZ KRBADBIFKOQGHYLQWHUHILRQYZ KHIHWWHT7 9. GFDIRQY
DHGUYLQ) \WDODQG LY DHHW 6P LO® D/GHP DG RURKUSURGAENJI URZ VMURXIK RXUZ KROWIBI FKDQEHY \WHH\KRXG EHDSRUMYHH | HFARQWHGHP DG RURKUSIRGENV
\KURXI K \WH\MEDOG MBI

. H ) DARWS [ THWQJ 2 XU2 SHDAQ] 5 HXOV

0 DIIHP HQNEHIHYHWDARXUSHIRUP DQFHDQG | XUMUHVKFRHW G-SHIGROP [Q | CRRWAKDYSUAHNLI QI LFDQARSSRUMQMEY EXVWIBR SRHFAKDIBIHY LGFXAQ) \WH
|RMBZ LQ)

3UAQ) 3URXPNGRWDQG0 DULQY

7RE@M P RIR RAUHYHHKDV/EHRIHHDAMGE, WBIOOBYR RAUELWIQRXNHBOBAN URRP VDG\WURKIK RXUFERP P HFHSDIRP -+ DYQ) FRP SOING\KH
FROMKAIROR RXUH MM SURGFNRQ! RO DOG FROMPMG Z W HIBEQKHE GMEXRLY Z HQRZ LOMIGWR | RAXVRUSIRSAIRQFCSCAW UFRGR KFFHWIQGYHBSIQ)
Z DG Z LQQQ) SIRSEN DOGDSRMROR \WHQHMBURAHHG/ 1 URP \KH&RP SO0 1V, 32 RQWHJIURZ WR RXUZ KRBVIBIFKDQQHD* RQY |RZ OG Z HH SHAARVHIRXUSIRSENLOD
YDUHVR YHWDOGEMY P DUNAVLQSDNGHIKLS Z W RUGMMEXRLY CFURW BN DG HRIWDSKIE BILRQY 3UFAQ) PO YOW B\ WILRQGHWRP DNNGHALLF G @P LFVOQG
YDURXV@ HYR \Bf H/CSSTHGE, \WHWEA DARHGL HHAREVR GMUEXINRO GG WEIODBY $ VD URKEOVRXU LCDGRDCSHIRUP DIFHZ LOG-BHIG LQSDWRQWHP I R RXU
\DCBVIQGL HHIWP DINHVGAUQ) DILYHDSHIRG DG RAUELMV \R\FDBIH I LFLHO®

© HKDYHH SHIHAHGIQ @IRQIQVRP HR RXULLY. LOEXW SDUFX@ID (QIWNQY ERNBY FOQV/DGEDUHY 6RP HR \WHHSUFHLGRU-DAYEHIDQ\R P RCHDMEHILQRQ) LOWH
\HRGKDD R KK DVIQIWIQ * DQSUFH/IGRBDHEGHWRVKSSD FKOIQLWKHYDARADAMS Z W WHZ DULQ8 NUINGHOQG\WHIGRBDHGLCEBXAWRWIR | HWMT HYWHGVRKLIK
OMDOIDYSUAHY * UNQSWAH/KDYHP RGHDAG DARP HDBAUWRDORXUH/R XSSO RSHIHE XS DQGWHP DUNHABUFHI RUIUNQKDYFRP HGRZ QI URP. IWUHFHQWIMRLE KLIKY
$OPIOP SUFH/IRUFDQ/DGERMVICRUDIGL)  DOGHI® EXVEH DQ\R GHFICHIQWHVHFRQGKDD R DQGZ HZ HHCEGI\R CAKLHYHP RUHI DYRIIEGISUAQ)

EDHGRQ@UHUR GHUTXOQME Q@M © KU1 OWERWBI SUFH/DBR LGRWDHG Z HZ HHCEGIWR GFNLQSUAQ) [RAEZR\ HWDVDYRIEBGISUAH/LQ Q RXU
\XSSTHWLQA FDMEWHUSUFHLGRUDHYZ HIHP RGHIDIY DOG\WHUAKSSD FKOQYZ HHWMQQ) \WRQRP D' XUQ) WHXGHMBQSHIRG/LQ  DJG Z HHBRRG\R\INH
SRAVAKMRQR JOWERNMS TXOQM¥Y AL GHE\R OWAE R\ HIYDVDYRIEGISUAHY LOXDY WHHFRIW\R DP HDXUIEGIG-IUWHP RIQ) LOR 7KHFRWR RON EDUHY

GHFHADY IRMHDILQ) R \SUWHADME 5SK PDMD  MGHWHEHILQQQ) R CHWRWHIURZ 1Q) G-P DQG| RUEDUHY GHE-G\R IHZ KMH - DG FROMEIQNVIO
WHUY. RONP DAY KLBIFRQAMDLQMLQWKH UHIKWP DUNHAFDAHG KIMRUFDED KLIK KLSSIQ) DM/ \KRHWKLSSLQ) WDV Z HIHUAM Q) RWHUSUMRXY GYHY XQIDKH
EVHNXHQAEDNXSE. DOGRXGAHP HQVE, \VHYH.DO UHIKWARP SDQHVIQWKHS 6 7 KRHEDQNXSEHY Z KHYFRP ELGHEZ W KLIK GHHOBUFH/DQEDAMN R QFHQHGGLYHY
FRQMAHGR FDOHXGFHMIQN LOWHI UHLIKWP DN 0 RUHUHFHQ® Z HKDYHVHHDI U KWBUFHY/P RGHDM / INZ VH HP SER HAVOUHI DALQ) | LGOI DVIQ IRQKIWAKHP
DYWRP H DQG\WWHUGHUHI RUP RUHFRP SHODIRQ FUHDIMYKLI KHUFRWBUAAK U/ RQRYHIDORSH.DARQY CEVHOMQAQ) RIVHNEY FRIWH I LFLHGAHY , QDEAWRY \WHDQQOCP LGP XP

Z DIHLGRBDH/I RUKRAD UHEICDOG SIRGAIRWE | LOWHWEM/LQZ KLFK Z HRSHDMOUHKLI KHAXDQRAHUSDWR \KHS 6 8 QINHMQIXTUFRP P RAW \SINHVLOWHUHFHBDXA
GHWR DYLRDAGLGAG-OANRMRWMP XSSO FKOIQIMAHY WHFRQ OHIFHVR WHHI CRRLY FU-DME SUAKUHDFURW DOSOWR - RURSHDIRQY WNXLIQ) XVAR P DQIHHIFK
DS-FVDHX® ) LD Z HKDYHEHIXQWRVFHDFKOQHIQWHEX LQ) KIEWR FRQMP HYZ KROHERQ) [RFH SHIHFH IDKHADDEA Q) 2\MQIV DUGZ HEHDHYH
FRQMXP HYDHHBRMY \REX |HZ HUBXWP RIHSUWHP LXP WPV $ VDURKENZ HP XWAIH H CP LGHKRZ. Z HHIDIHZ L\ FRQUXP HY DABHEICDGE RAICHVR HOKUHZ HWEL UHBYDQW




2 QWHSRIMYHMGH \WHHLYOQH AHWR X0 DIHGERUERQLY. HIMAN! LQZ KIFK EDWHY KDYHIFFXP XOAG\R GHYHUEH RIMVHHQ GYHY DV LOMXRY S GG LORWHLGD
R RZQQ) EDUHYR Z KM  DQGERXUERQVR FOSAN HRQWHUSUFHESSUHADIRY $ VDUAKOW WHEXGXS R IQMHQRY Z HOUHVAHQ) SUFHI DO RUZ KROWVOBIEDUHOLBY
Z KIFK Z ROWLQRXUI DYRUDY/Z HBRNWR H SOUG RXUB DOMMG HUHVAHR \SLUW , QVRP HFDAHY WHSUFHI RUEDUHYR TXODWV DIHG. HQMAN. ERXUERQLQEX(N KDYHI DIBRE

P RIMWOQKOD UHSXAQ) RAULCEXWFRIVI RURXUP RNBUHP LXP SURGFW : HYLHZ \KLY DVDWWHP HIERXV DAY HRSSRUMQUY WDIZ RN LQRXUI DYRUMWDYZ HH SDQGRXU

R HIQIV XQEHAKHG COWG HIHY

&RQNXHG, QMR HOADQG, QQRYDIRQ

2 XUSHIRUP DFHLY G-BHIGHNRQRXUCELON VR FROMXHVR GYHES SURGFWWDNHRIDMZ W FRQMP HY , W/ HAHIMOXDAZ HFRQIQOD [GOM DG UHERGWR
(IBLGD HYRLQ) FROKP HMMIBY GHYHES DG LQURGFHLQRYDYHGH. SIRGAEN HIKDFHRXUH MM SURSEN DOGIHHDMARQMP HIGHP DG RURKUSIRGEW
0 DDIHP HNEHIHYHAKDAQYHAY HAQEHYH DI HSURGENQRYDIRQZ L@FROMEXMR G WP UYHXHJIURZ \W HUSHADD [QWHSHP X DIGXMD SUP LXP \HIP HQW
. H &RP SRHOVR 5 HXOWVR 2 SHDWRY
1 HDBY

2 XUGHADBY FROAVBUP DUO R \WHVDBIR \SLLWDQG\VHYLFH/GRP HAMFDD LOWHS QUWGEVBMY &XWRP HYFROIBUE DUO R Z KRBVIBIGMMEXRLY DQG ALHFW
FROMP HY 6XEWIRMID DOUAYHXHLYUFRIQ] H31URP . SIRGEWWERW HUHE DADSRQANQWP HZ KHYFRQMROMDQM HIMHG DG FRUFSHIRLP DFHREQ DARQY/DUIHP HAY
6 HYLFHUHYHOAH U-SUAHONI HHVI RUGMMFAYDOMH DEGHGVHLYLFH/ARDAZ HSURVGH\R LG SDMAY LFOGQ) SUIRGANRD ERMIY P ONHMY FROXANY DOGRMHMNHYFHY
LFOAQ) IRMWH7% 0P HSDAIURZ QY OGP SURVQ) EUDQB/DOGNIBY 6HYLFHUAYHOMILY UFRIQ] HGRYHWHSHIRGLOQZ KIFK \MHVHYLFHLY SURMGHG
&RWR 60BY

© HUFRIQ] HWHFRWR \DBVLQWH\LP HP DIHARDAKH UHIMG BYHOHLY BFRIQ] H5 2 XUFRWR \DBVFRQIMVR SIRGAWRIV LOFOGQ) P DX CRMUCY FRAV GANYY
DQGRKHUCSSIFCEGILP SR FRWV WKISSLQ) DQGKDQEIQ FRAV SOANDILGQY Z DUDQV UHSTRHP HWRN | XOLED HIWRAV Z DIHKRAMQ) FRWV DQGAHVBLQDEBRFDME FRWV
UHIDAG\R P OO0 HP HOM CROWNAY DG SHIRQGHOUHDMGH SHOHY/DARADAGZ L \KSSD FKOLQ @RI
* (RW3URIMDQG* LRWO DUILO

2 XUIURWSUR VVWH QL | HIHIHERE HHQRXUUHAYHOMY DOG FRIVR \DBY * URWP DJIQSHAQWHLYRBEGHGE GYIAQ) JURWSIR VA RXUBYHMH 2 XUIJURWSUR MDQG
JURWP DUIQDH RP D EH .QOHFAGE \HYHIDO CRRLY LGFOAQ)

0 DAHVRQAWRQ/\KDWP D 1P SCRWRXUSURLQ)
2 XUFRWNIKPUHI RUP DX CRMUQ) RSHIDINRQY LGFOGQ) FRQATFWP DK CRMUAY UHIMYHR YROP H DG RXUSURGKRVXSSRWREDI DARQY
2 XUFDSCRW X\ DIRQDQG RYHKHIG FRVE\R SIRQUDMY
2 XUCELONV \R P DQEQRXUFRWRQWWHFRP SRHQMWDAIR LQR\KHP D4 CRMHR RXUSIRGFW DG
6HDRIOVBY R | HIQIVRUSURGRVBURP RIRQVLQFRMGRNRQZ W STQVFUHDMG Z 13K RAUGMMEXRLY RUUABICRKOEHY

: HH SHYWRXUIWRWP DILQAR | GCRXDMRYHMP H G-SHIAQ) RQWHI DRRLY GAAIEHGERYH

6DBVDQG0 DINHIG
6DBVDYGP DI H SHOH/FRQIMBUP DUO R HP SER HH UHIMG FRWI RUGAYIGOY Z RINGJ LQRXUNDBYDIGP DN G-S0W HQV RAUBKGY) URRP JHHID

P DEHYDQG& DN &OE GUHRLY RXUKRAD \BAY) URRP \DBYDIRADMY \WHH HXYHARZ KRP DI HH.ICP DRI HY WSRIWDQGWHH HRXAWHY/Z KRHSUP DY [XQRIRQLY
\DBVRUP DINANY  DQG UHOADQG DARADAG FRAVI RUXQRQ) HIFK \BAMY URRP 7 KHH SHVLGFOGH RXUSHYRQCHOUASRQUEGH RUP DEILQ) RXUH FRP P HFHSDIRP  Z DI/
FRP P IWIRQV DG ERQAHY | RURKURXNIGH\OBVWEP P HP EHY/Z KR P DUNANIQG VHIRXUSURGEVR GMMEXRY QG B CHIG XVHY DG WHDARADAMGFRAWWR \KAK \DBY 60BV
DOGP DNHIY H SHQAVDBR LGFOGHWWHFRIVR \SRWDQG YHXHVERQRIKLSV WDER \MBYIMRQ \RADCP HAD 1Q OHFHY QUHFWP DONGERKHMEGWRICP DM FRIW
FRUVUHDAMG R MDGH\KRZ VDQG HYHQV DQG DQ DERFDMG SRMRQR RYHKHIGFRWW - HH SHRARXUMDBY DG P DN FRUVZ LAIGRIDHDYZ HH SOQGRXUKHIGRXQMRSHDGHZ
GFDIRQ/LQSINGHIKLS Z W WWEHY H SDQGRXUZ KRBAMIBI GWEAIRY| RREUQAIGLQWIMQY. P DM FIP SLIQ/




* HIHIDODQG$ GP LQWUDIYH

* HHIDCDQG 0GP LQUADAYHH SHOH/FROMNBUP DUO R SHYRIGHOMDMGH SHH/DARADMGZ W RXUH HRAYH [ LCDGFH GIDOLQAXUIGFH LQ RP DIRQWHKGRR\ DG
KXP DQUARXUAHVI XGRIRQY DV/Z HTDY'SUR BRI HAYI RUGI DO DGAWIFFRXQI) DG RMHUFRQME VHYEHY DOGOQDEFDME SRROR RYHKHIGFRW : HH SHAWRU
JHHDODQG 0P LQWDAYHH SHOAVZ LOLGRFDHRQDQIEVROWM GRIDUEDLY D/DUHKOR RSHDMY D/DSXEIF FRP S0 LGFOGQ) H SHOM/QHHADY \RFRP SO Z W \KH
KBV DG U XOMRQY DESTFDEGIVR FRP SDQH/ QMG R D QDMRIIOHRXUMA/H  FKOQJ HDQG UHDMWEG R FRP STDGFH QG UHSRMGY) REQI DIRQY SXUXOQMR WH KBV DG U XDIRY/
R \KH6( & DvZ HODVIGRMDHEH SHOHVI RUIHH DG AUHRRUDQG R LFHULQXUDGRH LQYHARUUHIMRYY DG RMHUDEP LQMADMH DG SUR FMRIOHYIFHY , QDGAWR) Z H
H SHAYWR LGPXUDGAURDCFRWV DY Z HKLUH DEAWRDOSHYRQGHODQG HKDGFH RXULQ UDAKAMUHVR \XSSRYWHDQMASDMGJURZ \W R RAUBMCHY : HH SHAAKRDAKHRGHWP H
@I HFRIVDARADAG Z LW SUHSDUQ) RAULQWICEXETE RITHIQ) Z LORAH-GVR EHUHXUIQ) H SHOFY DERZ LQ) XWAR| REXVRQEDHIGHFRIW

$VR 6HWP B Z HKBGRANMBEQ) UWMPMSWRAINXQW 3568V WDAXSRQYHIY) Z LOVHNBILQR DQDIJWIDMR \KOUHY EDVHG XSRQ\WHJ UDQAADM
Z W DIDUYDOHR DG \KDUHY EDVHG XSRQWHJIUDQAADMZ WK DI DUYDDHR » HZ1QWHRIQ] HDRDIJWIDMR R SR XQHRIQI HG
FRP SHODWRQH SHOHIRUS 68 7 DBV XSRQFRP SBINRQR WHERP SQ IV, 32, FOGGIERYHDHDRDIJWIDMR 568 VIRHP SR HV GUHRRLY DG FRQXGIRQNV\KDN
WHYROGR ' IWHARYCSSIRYHGLQO D Z \K DI DUJUWDQAYDOHR SHIXQW7 KHH5 68 VARQIQ DA@REGIWL JHIDG XSRQJIWQNVZ HHGHP HGWR KDYHP HWHU
P H EDVHG VHYLFHUHTXUHP HOVIRUYHWY 7KH Z LOWAMBIRQWHH SILDNRQR WHEAN XS D UHP HFQVKDAZ. HHHQMHGLOR LOFRQUHANRQZ WK \WH&RP SDQ 1V, 32
» QML [ SHOH

, QR SHOHYLQFOGHFDK LOMIKATFFXHE RORXUMHRXUHE G-EWFDK LOMIMDOG QRO FDWK LQAMIMELLG RUFFUKHG RQRXUCRMYSD, CEG! LOMMWNRQGDHSHIXSP HW
RUDWHNV DG FRAV DG LQMANWRQFUEWD.B/

&KDQHLO) DLUSDOHR &RMHMEGI1 RM/DQG: DUDQW LDELMNY

: HHBRRGWHI DUYDOHRSWRQI RAMHFROMHWEBICRMWZ HIMKHGLO DG WH3 &ROHMEGIL R DQG\KHZ DUDQMWDAZ HHMWKHGLOFROGHRANRDZ W \WH
&ROMHMEGIL RM/XQEHB 6& TRIF ) LDGADO QUKP HW Z W FKDQI HVLQ CLUYDOH U BR WG LQ RAUFRQIRIEDME WIAP HOVR RSHIDARQYDVDFRP SRHWR RKHU
IGFRPH H SHOH : HEHIHYHWHI DLUYDOHRSWRO EHAKLUUH GRVIMHXQGHDLQ) HFRIRP LEVR WHEROYHMEG! 1 R/ DG \WHUHDIMG Z CLUDQIVILYHQWHUHP EHEHG FRQHMRY
RUH HAVHI FDMUY $ VD UAKOVNHSROYHME®I 1 R/ DG WHUHDMG Z DUDQNZ HHUHFREHE DVOLUYDOHXSRQLAKOFHDG Z HHKEVHNXHQ® DG Z LOFRMXH\R EH
WP HDVXUHG DAVEFK WHBRMEY COMXQMDHNBIE RUFROMIMG $ FFREQIO WHERQYHWED!1 R/ DQG\WHUHDMG Z DWDQN DHUHFRIQ HELQUWIED DOGVKEVHRXH® \WURKIK DOG
LFOAQ) WHUH FOQIHIRUFRP P RQWRAN RUQWHFDAHR \WHZ DWEQN WHIL LQ) R WHUH HIAVASUFH DAVDUYDOH LGFOMYHR WHUUASHRARYHDFFHGLOAMAADAKHU
WBMG QMMM Z KK DUHLGFOGHGLQ FRQYHMEGI CRMYRORXUFRQRICDMS EDDFHKHANV 7 KHAKDQIHVIQWHI DUYDOHR WH S RQYHMNEG! 1 R DG UHIDAG Z DUDQN DA
WFREGD/E AOYHYIQIDUYDOH D/DFRP SRHMWR RMHULGRRP H H SHOHY LQRUFRQIRICDMG WP HOVR RSHIDIRQY 7 KHFKDQIHY/LQI LUYDOHUHDAG\R WHIFFRUHS
LQMMWRP SRHOVR \WH&RQYHWE®B! 1 RIM/DUHOOR LFOGHEZ MMQWHMQIGIQCHR FKDQIHLQI UYDOHR  FRQYHMEGI QRM/RQRXUFRQRICDME WIAP HOVR RSHIDARY

&KDQIN/IQ) DLUIDOHR , QrHIY HIND) OYRIHGYRXUERD / / &

$VR 6HBNP B DG HAHPEHU ZHKOGD DG RZ QHYKLS LQMIAXD) OYRIGYRXERD / / & UASHAWHD DQGAGQRABFREGD)
LP SDIUP HNAKDLI HYUHIDMG\R RXULQYHIY HIAD) @YRIHGYRXUERD / / & |ROH\ HOUHGG' HRHP BHU ,Q-A@Y ) DRBGURXUERY/ / & FROGAMSDFDSMID
AOGRQ \RUNH P LEARQIRP AXUHNIGGGH. LOYHXRY DAKH\EP HYDCODMRQDY/IW @K : HAKRHGRAR SOMASDMLOWHUINH EXVIMBARICGHS RUWI KWAR | X
UWHFRYHY R RXUFDSMICCFARYXQIR P LARQ Z W\KH&RP SO EHQY JXDIQAM-GDSD RAR WY P LOIRQ Z KIFK Z HP XWEHSOIGLQ\WHHYHOAKHELDQG VART\WR D
WULGSOWY RUZ HFDQEGAN\XKAK \OB! $ VR 6HSWP BHU DVRECR RWH P LERQKOGEHQUIVAG Z M\KHUP DQEHABIHMG\R EHUDVGE. WHHIGR
: HWAEQD RZ QHIKIS LOMHMOWYHOMY SOVD  RYHUGHIQWHZ DMIDTR GMMBXMRYY $ VDUAKOR \KH- DY FCBANCFOOLQOFFR EGRHZ LW

DOV | RUREVHLYCEGISUFHFKDQIHYI RMP [DUQYHXT HQVR WHVEP HIWKHUSXUMOQARS 68 DVQRMSLERYH Z HSHIRIP H3 D TXDOBAYHDXAAP HQAR RXU, QrHAF HA
1Q) OYRIGYRXERYD / / & 2 QWHEDIVR RXUDDOMYZ HGMP [GHEWDAKHI DUYDOHR RXU, QYR HOAQ) @YRIGYRXUERD / / & \KRXTSEHOGAAG\R ZLK
WHUAXANY) LGFRUDHLOQI UYDOHR UHFRG-GDVIOQROLGFUDHIQYDOHR ) @YRIHSYRUERD / / & RQRXUFRIGHHG FRORIEDAMGEM HOWR RSHDIRQV I RAKH
M[ P ROMVHIGG-XQH




&KDQIHVIQ) DLUIDOHR &RMHINEGIL RM/

$VR 6HBKWP BHJ WHIDUYDOHR \WHERYHWEDIL RMAKDZ HHIMK-GL) DG DQGZHHH AKOQIHGLQ2 FREHUDQGL RYHPEHU IRUDIL HG
QP EHR \KOW/R FRP P RQWRAN DG SUHSIGZ DUIQN Z D/UHYDOHG\WR Z KIFK U GRMG\WHLP SCPAR \WH\WHD DQWASDAGSUAQ) R WH&RP S0 1V, 32 R
SHAKDUHLQ\WWH YDODIRQ FOBXMIRQP HKRGRBI\  UHAXAY LOD GHFUDHLQWHI DUYDOHR \KFK CRM 8 SROWHH I HAWHHVR WHERP SIQ v, 32 WH
6HBWP EHJ IUYDOHR WH&RQMHWE®I1 RIW/Z LEHUHFDWMI IHG1 URP DACELAW VR HTXWY LQWHDIJU-I DMEP RXQAR BN R 901G
LQFCBMIO URP \KH \KDW/R FRP P ROWBAN DQG SWSDIGZ DUDQNVI RUZ KUK WHERQYHWEBH 1 RAVZ HIHH FKOQIHGP XASTHGE) \WHSUFHSHAKDHR RXU
FRP P RQUWRANIQWH&RP SIQ WV, 32 R SHAKOH Z MK WHUP DQQ) Z LOEHWHREEDYDIOQI RAWHGFUDHR WHIDUYDDHR WRHERQHWEGI1 R/
I ROHSHIRG I URP 6+-BWP BHU RWHOMR \WHFBRMQ) R \WWHE&RP SDQ 1V, 32

$VR 6HWP BHU \KHIDUYDOHR WHFRQMHMEGIGRAWIMK-GL) DG UHDAMGZ DUDQAMTELOWAY Z KIFK GRADQGZ DUDQVZ HHH AOQHGIRU
\KDJWR FRP P RQUWREN DG SUEDGZDUDQVIQ$ SUO  ZD/ sse) UAGHRRYHD Z KIFK UH GRMGWHLP SCRAR \WHWHD DQMASDMG SUAQ) 1Q
WH&RP SDQ 1V, 32 R SHMDHIQWH YDODMRQFDBXIMROP HKRERB\ 8 SROWHFRQXP P DIRQR WHERP SIQ 1,32 \WHGHBWP EHU | DUYDOHR KK
FROMMEBISURP MRY CRMYDQG UHDAG Z DUDQAMIE WA/ LOWHDIJ U DMOP RXQAR Z HHUFOWL LH 1 URP DACELONV \R HIXW LOWHDIJUIDMIP RXQIR
UBUAHY R SOGIQFSMIO RP \WH \KDWR FRP P RQWRANDQG SUBNGZ DUDQNI RUZ KLFK WHE ROMHMEGI 1 RM/Z HMH
H AOQJHSP XOBOHGE WH  SUFHSHMKDHR RXUFRP P RQWRANLOWH&RP SDQ 1,32 Z MK\KHUWP DQQ) Z I@EHUREGED/DINQI ROWHGFUDHR WH
| UYDCOHR \WWRAHFRQYHWEBI QR DQG UHIDMG Z CUDQACELOWNY | RANHSHIRGI URP 6HBWP BHU RWHEMR WHFRMQ R \WH&RP SDQ 1V, 32

$VWNHH FKOQIHR WH&RQMINEGI1 RM/AR FRP P RQWRAN Z DVFRIGWRHG XSROWHFERQ) R DQLQUWIOSXETF RIHIQ) R RXUFRP P ROWRFAN SUR MR D\SHAL LHG GDM \WH
DJJUDMI QUYDOHR WHE ROMHWEGI 1 RAM/Z HIHUH GRS D/ DACEMN RYRXUFRQRIEDAG EDDIFHKHAKQIDKHFEMQ) R WHERP SIQ W, 32 DIAZ KIFK WP H\WH
&ROMHMEGI 1 RAWZ HHUHFDWL LHG | URP FRQYHWEBIQRM/SD, CEGIR HIXW DAWHUP DQQ) FROMIHR \R\WHH FKOJHR WHERQYHME®I1 RMAR FRP P ROWRFN KOGEHHD
\DMLHG : W WHVDIY CRMRQR \WDABP DQQY FROMIHR WHH FKOQIHR \WWHFRQMHMEBIGRAWSD CEGH RUFRP P ROWHFN TXO LHG | RUHTXW FIDMILFDARQ 6HHDOR 1 RMY
DG \RRXUXQDXQWGLQMIP FROGHHGFRORIEDMS | LOOGFLOOWEIAP HONI RAHWUHH DG QCHP RQKVHIG-G6HBAP BHU (FOG-GHYE KHHIQWMY) RP 4

&KDQH/LQ) DLUSDOHR : DUDQW DALMY

: HIMKHG FHYBIQZ DD RANHSXUKDHR WKDUWA/R RAUFRP P ROWRAN LOFRQGHRAIROZ W FHBEQ & RQYHNE® 1 R/ DQG RIDAL LHG VKK Z DUDQN DY ACELOWA/RQRXU
FRORICDMS EDDGFHKHVBXOXOQMRS 68 7TRIIF  EHDAH Z KHOIWKHG \WHZ DUDONZ HHVRVANBIE, [WAXLQ) DYDULCEBIQP BHUR WKDMWR RXUFRP P RQWIRAN EDHGRQ
WHWMHQ XQNIRZ QSUFHSHMTIHR RAUFRP P RQWRAN LQWWHE&RP SDQ 1,32 7 KHZ DUDQAMCEMMYZ HHLQWIID UFRGHGDVDIUYDOHRQWHIMKOGFHEMR HIFK Z DUDQA
DOGDHVKEVHNXHQ® WP HDKUHGWR | CLUYDOH DAHCRK UHERMY CDM & KO HYLQWWHI DUYDOHR \KHZ CUDQATELOWN DHUHFRI QY HG DYDFRP SRHOWR RMHULGFRP H

H SHOH LQWHFRQRIEDAMG WIAP HOVR RSHDIRY $ VRUILGDID GIINMG FKDQIHYIQWHI UYDOHR \WHZ DUDQAICEL WA/ DUHUHFRI Q] HEXQIMDKHZ DUDONDHH HIAVHG
H SWHRUTXD\ | ROHDXW FIWL LFDNRY




Q$SUO  FHVEOQR \XFK Z DUDQNDQG\WHUHIDAG & ROMHMEG! 1 RAM/Z HIMH FKDQIHG FROMYHYXSROWHFRQAP P DIRQR RXU,32  |RUFRP P RQWRAN 7KH
WP DQQ) Z DUDQWV Z KLFK WP D.GHE RAMBOAQ) \VEVHNHOAR\WHFERIQ) R RXU,32  Z HHIP HIEGG\RIL WHH HRVHSUWRHDY  SHMDUHHIHRWHXSROWHFRMQ) R
RU,32 \KHIE\ WP RYIQ) WHIGDMY SUFHRSIRDDW 6HHDOR1RM/ DG \RRXUXQXQWGIQMIP FRQEHQHEARQRICDAG | LDGADOWBAP HQVI RAHWUHHDQG QCH
P RQKVHG-G6HBWP BHJ IFOGGHYZ KHHIQWMY) RP 4
,QFRPH7O[ WY/

2 XUGFRP HWf SIRIMRQFRQUMVR CQHANP DMIRUS 6 | HEH.DOD0G WIMLGFRP HVE HYEDVHG ROHIRAMG UDAY Dy DEWMAG | RUDIBZ CEGIFUHEW GHEAIRYY XFHIBOQ
SRMRYY FKOQHVIQGH HUMGY  DAHV DG (RN DG RO HYIOWY, @Y

&RP SDUVRQR WH5 HXAVR 2 SHDARQVIRUWH7 KUHHO ROMV( QGHG6HB\WP EHJ DQG
7 KHIRZ 1Q) \BEGIVXP P O] Y RAUHXOWVR - RSHIDNRQY I RAKUHHP RQMVHIG-G6HSWP BHU DG
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1 6DV

1 HADBYZ HHOSSUH LP DM DG | ROWH\WMUHHP RQMVHIGHG6HBAP BHJ ssc) UAS-RAYHD DG-RUDHR CBSR [P DM RJ
SHIRGRYHUSHIRG 7 KHGHRUDHIQQHADBY BAXMG SUP DU [URP
OLCFSDHIQSIRANDBVR CESUH LP DMD RJ RCSSIR P DMD | ROWH\WKUHHP RQMVHIGHG6HBAP BHJ FRP SIHG\R
OSSR LP DMD | RANH\KMUHHP RQMVHIGHG6HBWP EHJ GHP DQD \R\WHOXGK R \WHEDOWMBH I/ SIRGANIGHIO1 RYHP BHU
DGFUDHR D5 LP DAD RJ LQHYFHADBY \RCSSIR LP DAMD | ROWH\WMUHHP RQNVHIGHG6HBWP BHJ FRP SDUG\R
OSSR LP DMD | RANH\KMUHHP RQMVHIGHG6HBWWP EHJ UK SUP DUO |URP WHWMIP LADARQR DP RGHNWLE SOV ERMIQ) FROMF- DAY

7 KHGRMRQLQ- DY \RWWIP LLDMWHEZ. P DULQSIRGANRQ FRQALAADI DYRUR 1 RRAMCQI RXUH | RWIQG UHRXUAHY RQKLIKHUP DUJLQCRMMWAY LY G-P RQIDIY

\KFFHW DVZHVYZ. RAJIRVPOUIQR IRARHTXOUMUHOGQ) 6HBAP BHJ (FUDHWR  IQWHTXOWUHIEQ) 6HBAP BHU
7KHCBSW LP DAD HAFUDHIQSIRSAEMOBY SHIRGRMHUISHIRG LGFOGHS
7KUHHO RQMV( Q35
6HBWP EHU
RXQGEGWR W

3LRGXRN6DBY &KDQIH
. KROWOB!
5HEO
7KUG3DW 2

7KHCSSA LP DAD L GFUDHLQUABIOSIRSEMOBYZ DvSUP DUD DUAKOR WHOXGK R RAUBDOWEHIVOHIQL RHFP B \WDIZ HFRQMHG\R

JURZ \KURIK \WHI LIWGICHP ROMVR $VZ HZ RINHGWURIK WHSUSDDNROR RULGWIOSXECE R IHIQ) Z HZ HHFDK FROXIIGHS QP MY RAUCELONV \RNH-S

\RP HSURGFWLQWRAN DG RAUCELOW \R | XA | FRXVRQGHSR LQ) RAUGIMICP DN \RDAD\

7KHOSSIR LP DAD LGRUDHLQWILG SOM SURSANVVOBYZ D/SUP DD DUAKOR RUSIRSENROR EXOIVELWXQGHFRQMFWRUKLLG SOMEVD/Z HP RYHG

RXUIREXVAR KLIK P DL LO DRV

7KHCSSR LP DAD GRUDHLQGHNDBVR \VHYFH/SHIRGRYHUSHIRGLFOGHG
7KUHHO ROMV( Q35
6HBWP EHU
RXGGWR WV

6HUMFH/6DBY &KDQIH
7 KLG3DW 3URGAIR)
5 HEIOBHYLFHY
&RQXANY DG2 \WHJ 2

7KHCSSA LP DAD GFUDHIQWLLE SOV SIRGAENRQUAKGAG I URP WHHIAQ) R DP RAAWWLLG SOV ERMIRY FRQMFWDVR - DO 7KHEXONR

RXUBYHOMHILQWY FDAIRY LQFOGHE SURGANRQVALYLEHY UHYHOAH UHIDAGAR DFROAEAZ HKDGWR SURGFH DJLOQ! RUD L HLQM DR DOV LIMAD)GRZ GHJ FRQMFW
ERMICY VHYLFHY DQG\MLG SOV EDWHDWRUD) HUAYHOKHY - HH SHRARXUEDUHOWRLLY HUHYHOKHR FRQMAHR LGRUHDHDYP RIAVKLLE SOV EDLUHY DHSXWQR RXU
ZDBHKRAH : HWLP LDMG RAULQ SURGANRYFRQMPAQHI® - 0O DVZ H\KLWAMG RXUI REXVRZ UG D5SOLQ) RAUUARXUAVIQKLIKHUP DILQ RN/ XQEHU
RXURZ QFRIHELDQG/00G SURIUIP VOQG WHBAQ) UMY DARADMGZ LW KRXD @ERULQAHIIQP DNV

7KHOBSIR [P DMD GRUDHIQUABOHYFH/LFOGHE& DN &OE \DBVIGFIDIQ) DOG&RANECR GHYLQWHVBXY URRP VICRBDIQY RIVHW
B 7DRQIVGRIDIQ
7KHOBSIR [P DMD GRUDHIQ&RQXAY D52 \KHADBYZ D/SUP DUO GHWRWP L) R SIRMAVDIGQR 7% &ROXAMY LOWHWUHP RQNVHIGG

6HB\WP BHU




&RWR 6DBV

&RWR \DBVZ HHLSSUH LP DMD DG | ROWH\WKUHHP RQMVHIGHG6HBAP BHJ sse) UAS-RAYHD DG-RUDHR CBSR [P DM
RJ SHIRGRYHUSHIRG 7 KHUHSANROLOFRIAR OB UGG SUP DU |URP DQCSSUR LP DM GHRUDHIOHYLFR/FRVWR \DBV W D5 LP DMD
| ROWH\WMUHHP RQMVHIGHG6HBAP BHJ FRP SOHGCSSIR P DMD | ROWH\KUHHP RONVHIG-G6HBMP BHU
7KUHO ROKMV( QGG
6HBWP EHU
IRXQGGWR W
7REC.RWR 606GV &KDQIH
3RV
6HYFHY
7KHCSSA LP DAD GFUDHIQGVBROGENFRWR OBV SHIRG RYHUSHIRGIGFOGHE DOLFUDHIQSIRGAWRIR D5SIR LP DAY RCSSUK LP DMD
| ROWH\WUHHP RQMVHIG-G6HBWP EHJ IURP DSSIR P DAD | ROHKUHHP RQMVHIG-G6HBWP BHU DIGDGFUDHIQXTERB-GRHKHG
R CSSW LP DAD VRCSSUK LP DMD D/R 6-BAPBHU IURP DSSIR P DAD D/R 6HBP EHJ $ GRUDHIQXTBERB-GRHKHG

LQAFDAYDP RUHH I LAHAHR | CRONYDQGHIXSP HOMKHSLQ) R LGFUDHWHJIURW P DLILQRQHIFK XQWP DCH : HEHIDQODO)] LQY XTEREHGRYHKHIGD/DW-E0.DM
FRP SRHR FRWR \DBVLQ

7KUHO ROMV( Qa5
6HBWP EHU
RXQ@GEGWR WV
&RP SRHOVR 3URGXPNE&RWR 6DBV &KDQIH
SURGEVERWIGR LOYHORY
2 YHKHG+ 8 TRRES
7KUHO ROMV( Q35
6HBWP EHU
&RP SROHOVR 3URGXANVE&RWR 6DBV &KDQIH
3RCEERIVIGR LOYHRY
2 YHKHIG: 8 TRREL
7KHCSSUR LP DAD GFUDHIQGVBROEWFRWR \DBY SHIRG RYHUSHIRG LY XUKHIGHEIGE DV RTBZ V
7KUHO ROMV( Qa5
6HBWP EHU
IRXQGGWR WV
&RWR 60BV3 URGXFV6EDBY &KDQIH
6L+ : KRBV
6L+ 5 HEO

6SUW+ 7 KLG3DW 2
0 HKDQAWVHDG3WHEOHG) RRG
8 QRREBHG2 YHKHIG




7 KHIRHDHIQVWSIUW MBICR C8SUR P DMY \RCBSK P DMD | RUMH\KUHH P RV HIG-G6 HBWP BHU IURP OSSR LP DMD IRU
\KHWWUHHP ROMVHGHG6HSWP BHU

7 KHLGFUDHIOVELUWKLG SO R CSSUR LP DAD WVOHR Q. CRYAW LOWHWUHP RQKVHIG-G6HBAP B DOGCR TR | ROWH\KUHP ROV
HOGHG6HEWP EHJ

2 XUXQBRIEHSRYHKHIG Z KIEK VDP HDXUHR RXUFCECAM UHIMYHVR RUPXUMOAM DIRD GRUDHGE CESUR LP DAD \RCSSIR LP DA IRU
WH\MUHP RQKMVHIGG6HBWP BHU FRP SDUG\R CBSLR LP DMD | ROHWUHHP RQMVHIGHG6H-BWP BHU | QAFDIY DQG-FUDHIQRXU

XQEHXW DARQR FXUWHNBUIRGANRQ FDECHW RUQRWHUZ RG/ DP RHHIIAHAVHR RAUBRRXUAHYIQSIRGANR) . HH SHRAKDARXUXABVRIBHG RYHIKHDGZ L@
GHRUHDHRYHMP HDYRUSURGARNRQ YROP HYLRHDHZ W LGRBHDHSVDBY DVRXURYHKHDGH SHOHYZ LOEHP RIHIX@® DBFDMS\R ICFUDHG GYHYR SURGRIRY

* (RW3LRIW
* URWSUR IVZ D/CSSUR LP DAD | ROHWUHHP RQIMVHIGHG6HBWP BHU DG UASHAYHD DGFUDHR CSSUR LP DAD RJ
SHIRGRYHJSHIRG DOGLFOGHS
7KUHO ROMV( Q3G
6HBWP EHU
RXQGEGWR W
7RED IRV3LRIW &KDQIH
3GEN
6HYAY
7KUHO ROMV( Qa5
6HEWP EHU
7RED LIRVO DUILQ &KDQIH
3RGENV
6HYFH
7KUHO ROMV( Q3G
6HBWP EHU
RXQGEGWR WV
7REBOBY &KDQIH
3RGEV
GHYA

* IRWP DJLQZ DVLSSR [P DMY

| ROWH\WKUHHP RQMVHIGHG6HBWP BHJ

ssc) UAS-RAYHD EDHGXSRQWRBOCHADBYR CSSIR P DMD

UAGHRIYHD $VZ HOGGP RHEDOMWEHINADBY YIDRIICHAKDQHY Z HH SHAARVAHRXURYHIDEI URWP DULOLCFS DA / INF VH DVZH
DGGP R/ LQR RXUZ KRBV AMMEXRQ AKDEHI RAXVHGARBD ROKLIK P CLILQLAP V IDKHAWDRIQ) GZ P DILOZ HOYRADIQWRHWIM/ Z HH SHAWRHH
DEAMRICP DULQLGRBDAY $ OR DvZ HDBGP RIHFDAVR SIRSANRQWURXIK RXUM AP Z HH SHAMHXQOEVRUBHG RYHKHDG FRWNZ L@EH UHGFHS DY HIFK DEAMYH
FDHR G \DBVYROP HEFJLQAR FDWY LGRS HABORYHKHIG FRAVDYSDWR WHGRUP DOP DX CRMUQY FRIWIFFRXQIY  Z KIFK KRXGSLFBDHRXURYH.ITP DJLQY
) LD RAUWLLG SOV SIRSANRQFRQMIRNZ HHYHY BZ P DULQIRUXV Z KIFK LVZ K\ P DI HP HWP CEHWWHGHRMRQWR HIGWRVHFRQMFWDAKHHGR
DY 0 RVQ) IRZ DG P OEIHP HQAVI RPAQ) RQKLIKHUP DILQCRMMAY Z KIFK Z HH SHAV LaLGRIDHRXURYH.ITP DILQY




60BVDQGO DINHAMY ( [ SHOHV

6DBYDQGP DINANY H SHOHYZ HHOSSUIR LP DAD I RARHWKUHP RQKYHIEHG6HBWP BHU FRP SDUHG\R CSSUR] LP DAMD | RARH\KUHP RQMY
HG-G6HBWP BHJ 7KIVEBSIR LP DA GRUDHIFOGS
7KUHO RQMV( QGG
6HEWP EHJ
RXQGEEWR WV
6DBVDQG0 DUNHAQY ( [ SHQH &KDQH
3HYRID
7DAI) 5 RRP
/ HDHV/DQG5 HOBY
60BVDQGO DN ( [ SHOHY
2\KHU
7KHOBSIR [P DMD GHRUDHIQSHIRIHH SHRHZ DV/SUP DUM DUAKIR DGFUDHR R I XQWP HP DINANY DOGUHEICIEP [QVRDARQE | LQO D
7KHOBSIR [P DMD LRUDHLQGDHY DG WEYH SHOA/Z D/SUP DUO GHW \WHRSHIQ) R RAUZKIQNG) 7UHMBIOBDIRQIQ$ SUIO HRRP P HIH
\EFHRGIHHEFEOHRRWRKAQ DGPRAG\R* $ $SAMWWHOAR  IRPOMG : DKQRQUANORDIRQFRIQ)
7KHOBSIR [P DMD GRUDHIQ\DBY OGP DN H SHOAVLGFOGHG DOLGRUDHIQGIMICDGEYHWNIQ) SURGANROH SHOH Z KIFK Z DVRIVAR. G-RUDHY
LOVSRQRVKLSV DG SUQNIGYHWNICY D/Z H\KUWGVR DQHZ WILG SOV H FRP P HIFHSTDWRP  \B R @LIHVGRIWASRQRIKLSVARDAZ HIHSXWXQEHUFRQAMIFNEH RUH
829,  \KAERZ Q/Z HWQRHIHWZ KIFK FROMPVZ HHMQXBMGLO  DQG FRXGQREHFDFHBG DG OHEREHQ WIZHEIRU  REEHRG
: HCRMWHJIURW SR IWGUQ) \WHSHIRGHIGHG6HBWP BHU ZDVGZ HUB VY FRP SIG\RWH\CP HSHIRGHIE(Q 6HBMEP HJ HYHQWRXIK
RXUNDBVDQGP DN H SHOHVZ HHGZ HUB IROH  SHIRGYHYXRH\CP HSHIRGLO 7 KWVIQAFDAZ HOUHIHMGY P RUHH I LAHQADABIMIQ) KLIK

TXODW BYHOMHZ KIBIEHQ) FRQARXVR WHFRWVDARADAGZ W P DNANY DOGVHIQ WRHIRRGY
* HQH.DODQGS GP LQMADMYH( [ SHWY

* HHIDCDQG OGP LQVADAYHH SHQH/Z HHDSSIR LP DAMD | ROWH\MUHP RQNVHIGHG6HBAP BHJ FRP SDUG\RDSSUR P DMD | RUKH

\KUHP RQKMVHIG-G6HBWP BHU 7KW/CSSR [P DMD | GFUDHIGFOGHS

7KUHO ROMV( QGG

6HBWP EHU

(RXQGEGWR WV
* HHDCDQG$ GP LQMADAYH( [ SHOH &KDQIH
3HORIQD
5 HUXAW) DG UAMANRD
3WRHMRI0 HV
| HDWH/DQG5 HBY
" HBUHADIRY
2WHU

7KHOSSIR LP DAD |FUDHLQSHIRQGHH SHOHZ D/SUP DUO® DUAXOR IGRBDIQ) Wl H HXMWHRILFHUIQO0 DK DG UDMLGRUDAY/DEP LQMADAYH

DQGP DCDIHP HABYHOXEH V




7KHDSSWR P DMD GFRHDHIQGDH/ DG WHBY Z DV SUP DU® \WHUAXOR RA/OMUE GDH WP LD $ SUO

7KHCBSWA LP DAD | GRUDHLQRKHUI HZHDODQG DEP LQMDAYHH SHH/Z DVSUP DUO® GHWR XM FUEWI RUFRHGVDA URRP & CHWROH LAD 6HDMBH 1Q
X0 WDYHD LQAUDFHDQGRMHUH SHOHY
7KHCSSUA LP DAD |FUDHLQSIR HMRIO HVH SHOHIGFOGHS
7KUHO ROMV( Q3G
6HBWP EHU
RXQ@GEGWR WV
3WRHMRD0 HV &KDQIH

$ FFRXQIY DG DODNRQGHYIRHY/
/ HIDD
2\KHJ

$ P DV R RXUSUR HMRDO HAVH SHOHLOWHWUHHP RQMYHIGG6HBMP BHU DG ZHHPUWHSD/DUAKOR JHHICBWHEOHEHWR RXUILCDGADD
BRI DG FESMIDWKRNUHI RUDD6( & L0 HYHOMGFOAQ) IRURKU, 32 $ FFRAQIO Z MMOQWDFRQA WP RIR RXUSUR HARIO HVH SHOHDIGRKOQH/LO
H SHOHGYHYBHE HHOWHUASHRAMWH\ HOURYHU\ HOUSHIRGYZ HMDVIRTBZ V

7KHCBSWA LP DAD | FUDHLQDFFRXQIY DG YDODMRQVHYLFHVH SHOHVIGFOGHE DOLGRBDHIQDXAUD HYLFHYDQG YDODNRQ/FRP SBIMGZ WQ
WUHHP RQMVHIG-G6HBAP BHU

7KHCSSR P DMD GHRHDHIQ®GIDA HZ D/SUP DO \WHUAXOR GWGIDZ RINLQWH\WUHHP RQKYHIG-G6HBWP BHJ FRP SDHG\RGIDD
Z RINLQWHWUHP ROKVHIGG6HBWP BHJ UHDMGWR Z RIN DIWRADKMG Z W \WHSUHSDIDNROR - UHDMG | LOQIVZ WKHGE( &

7KHCBSWA LP DAD LFUDHLQRKHUSUR AR HA/Z DVSUP DUO WHUAKOR RANRXUALQ) KXP DQUARXUAHY/DQG SD URTBQMNRQ DQG SXEQF UHIMRQY
Z RINGUQ WHWUHHP RQNVHIG-GEHBWP BHJ




» QMHI [ SHOH

, QMW SHOHGFRUDHGE 5SS P DMY \RCBSK P DMD | ROWH\KUHHP RQKYVHIGHG6HBWP BHJ FRP SOUHG\R DS LP DMD IRU
\KHWUHHP RQVHGHG6HSWP BHU 7 KHIQRHDHZ DV GHWR 333 GO0 | RAKHWUHP RQKVHEHG6 HBWP BHJ LQMHN] SHOHR ZD/VOARXHG
RQWH333 GDQ Z KB OFRUOY DY UHRGHG | RAWHWUHH P RQY HIG-G6 HBWWP BHJ 7KV R INHAVRUWHWKUHP RQMVHG-G6HBWP BHU LQMIAV

ZHHIFRXHGRY) CRRUQ) $ JUHP HQVDQG\KEHTXHQ® FROMHWG\R3UH HIFGE\RNIQ-XO DQG6HBMP EHU  Z KIFK Z HIHFIW LHGDVOQLQMMWW] SHOH
S QRPHTO W

7 KHSURVMRQI RUGFRRP H\E, HYI RAKHWUHP RQMVHIE-G6HBWP EHU 06 ZDVIP P DMIDDSUP DD DvZ HZ HHIQDGHARN SRIMRQI RAKRHSHIRG/
&RP SDUMRQR! \WWHS5 HXGVR 2 SHDARQVIRUWH1 LGHO RQMV( QGHG6HBWP EHU DG

7 KHIRZ 1Q) \BEGIVXP P Ol Y RAUHXOWVR - RSHIDARQYI RAMHQHP RQKVHIGHG6 K BHU DG

) RUWH1 LlCHO ROMV( QGHG
6HSWP EHJ

&KDQIH
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6HMNAY
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&RWR 6DBV
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6HMNAV
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2 SHDMY ( [ SHOHY
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* DQRQLOYHIR HQOV 2
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1 6DV

1 HNDBVZ HHDSSIR P DMD DG IRAMHQHP RQKVHIEHG6HBWP BHU DG UASHRHD DGRUDHR 59K LP DMY RU
SHIRGRYHJSHIRG WHEXOIR Z KIFEK G-RUHDHZ DVLQWH TXDINWUSHIRGHXA Q) 6HFWP BHU DvZ HP DRI HGWURXI K VRYHIDORXAWNR . WRFN IMXH/RQNH SURGERW
7 KHG-RIDHLQQHUABBY UHXAMG SUP DUO 1URP
DRLFHDHIQSUIRGARNDBYR OSSR LP DMD RJ \RO5SUR P DMD IRAMMHQCHP RQVHIGHG6H WP BHJ FRP SDIHG\R
[C8SK P DMD | ROWHQHP RQMVHIGG6HBWP BEHJ GHP DO \WWWWHOXIK R \WHEDOW6HIHY SIRGANDHLQ1 RYHP BHU 7KV IFHDH
Z RXGKDHBEHHJUWDMMH A-BWRMWHFRKXHR RAVOMLEG : DKQIWQUAROBDIRQLIQMMO DK Z KK JHHDMG DI X@DXOWUR UBRBIOBWNY URRP
WYHXHLQ Z KKIWHQHP RQKVHIEHG6HBWP BEHJ LFOGHG@RHR \WDABHYHOH
DGHFUHDHR D59 P DMD RU LQVHYIFH\DBYV \R D5 LP DD I ROMHQHP RQKVHIEHG6HBWP BHJ AP SDHG\R
[CSSK P DMD | ROWHQHP RQMVHIG-G6HBWP BEHJ UAXEY SUP DUO 1URP \WH\MIP LODNRQR D\KLLG SO BRWEQ) ARQAEPANQ- DX
Z KIFK Z HADA LEDED \MUP LQDIMG VR WDV HFRX@S | REXVRQKLIKHUP DULQ DR
. HQRMWDARBOWDBY | RAWHQHP RQKVHIG-G6HBWP BHJ Z RX@ KDYHBHHQKLI KHAWDQ\RBOWDBV LQWHQHP RQVHIGG6HBWP BEHJ KDGZ HQRW
FRHGRAY/OMG : DKIQWQWMY URRP 1Q0 DK R LQFRIHANRQ Z L\ RXAUGHAMRQQRMR UHHZ \WWHGDVHI RAKDVOAQW DG L Z HKDYHAKRHQWR NH-S \WWHEZ
P DJLQWUEG SOV SURGRINRQ ARQALRANQ SORH UDKHMDQ WP LADMIWQ- DX . HEHDHYHWYVGP RQMDM/AKDN DG ZHHSHIRG/R WBH DARQLQ
DQIASDIRQR Q2 SIRGANDXQKHYDGQE. P DUINHVR EHILQRXUJ URZ W D \WUMH FRFOMRQR . RAULQWIOSXETF RITHUIQY)
7KHCSS WK P DMD QWFRBDHIQSIRGARVOBY SHIRGRYHJSHIRG L(FOGHG
11CHO RQMV( Qa5
6HBWP EHJ
IRXQEHG\WR WV
3URXPW DBV &KDQIH
. KRBMVOBI
5HMO
7KUWG30DW
7KHCSS WK P DMY LRHDHLQUARICSUIRGARN\OBY Z DvSUP DUO® DUHXOWR \WWHOX@K R RAUGD\MEHIHYQHLQ1 RYHP BHJ 7KV IFRHDHZ R
KOYHEHHJUWDMIH A-BWRMHFRAXHR RAVOMEG : DKIQI\WWQUABCBDNRQLOMMO DK Z KIFEK JHHDMG DP RIWDIXO@ONXOWUR  URBIOBNY URRP
WYHXHLQ Z KKGIWHQHP RQKVHIEHG6HBWP BHJ IFOGG@ERHR \KDABHYHIH
7KHCSS K P DMD GHRUDHIQWILEG SO SURGRNV\OBYZ DvSUP DO DIHKXOR WHEHAQ) WHSUIRGARINRQR GZ P DUILQBEXON\SUWXQEEHJFRQMPAVRMILG
S
7KHCSS K P DMD GHHDHIQQWDBVR \HYAH SHIRGRYHUSHIRGLROGHG
110HO RQMV( Q&+
6HBWP EHU
IRXQEHGWR WV
6HIMAH/6DBYV &KDQIH
7 KUWG3 DWW 3URGERNR)
5 HMGSHYARV
&RQXANY D52 \KHU
7KHCBSK LP DD GHRUDHLOWLLE SOV SIRGANRQUAXIMG I URP \WHHAQ) R DGZ P DJIQWKLLG SOV BRI FRQMPAD/R - D0y 7 KHEXON

R RUYHHIQWLY FDAIRY LGFOGHS SURGAUNRQVHYLEHY UHYHXH UHIAMG VR DFRQAIAZ HKDG\R SURGKFH DI Q! RUDOLIHIQMCDMRIOSIUMA DG RZ GHJ FRQMFW
ERMICY VHYLFHY DQG\MLG SOV EDUHDWRUID) HUYHOGHY - HH SHRARXUEDUHOWRUD) HUHYHOKHR FROMAHR LGRUHD/HDYP RIAVKLLE SOV EDLUHY DHSXWQR RXU
ZDBKRAH : HWLP LDMG RAULQ SIRGANR)FRQMPAQHI® - 0O DVZ H\KUWAG RXUI REXVRZ UG D5SOLQ) RAUUARXUAVIQKLIKHUP DILQ RN/ XQEHU
RXURZ QFRIHELDQ0/ 00G SURIUIP VOQG WHBFAQ) UMWY DXRADMGZ LW KRXD @ERULQFHIEQP DNV

7KHOBSIR [P DMD LFUDHIQUARIOHYLIFHADBVLFOGHE& DN &OE \DBVIGRUDIQ) B\ CBSUR LP DAD DOG&RANECR GHYLQWHVBXCY URRP V
(FUDIQ) B\ DSSF LP DMD RIVHAA \DBVR 7DAMIVGFUDIQ) B\ C5SIR LP DMD




&RWR 6DV

IRU

&RWR \DBVZ HHCBSUA LP DMD DG I RAHQGHP ROMVHIG-G6HBWP BHU DG UASHAYHD DGHFUDHR DSSIR LP DAD
RJ SHIRGRYHUSHIRG 7 KHUBANROLOFRWR \DBY BXEMGSUP DU |URP DQCSSUR LP DAMD GHUDHLQVHYIFH/FRWR \DBY \ROSSIR LP DMD
WHQGHP RQMYVHIG-G6HBMP BHU FRP SDHGLSSUR P DMD | RAMHQGHP RONVHIG-G6HWP BHU
110H0 ROKV( Qa5
6HEWP EHJ
RXQEGWR W
7REC&RIR 606V &KDQH
3RGFW
BHYIFHY
7KHOBSIR [P DMD GFUDHIQQVSIRGANVFRINR VDBV SHIRG RYHUSHIRGLFOGHSE DAFIDHIQSIRGANRINR CESIR 1P DAD ROBSUR LP DMD
| RONHQGHP ROMVHIGG6HBWP BHU IURP CBSLR P DAD | RONHQGHP ROMVHIGG6HBWP BHU DGIUFUDHIQXTEREG
RYHKHOGR DSSUR LP DMD \RCBSR P DAD DVR 6HBWP BHU |URP CBSUR LP DAD D/R 6HBWP BHU : HEHIDQODO] LY
XTBRB-GRYHKHIGD/DVHSODMARP SRHYR FRWR \DBVLQ
11QHO ROMV( QGG
6HBWP EHJ
RQ@EGW WV
&RP SRHOWR 3LRGXAV&RWR 600V &KDQH
3URGARIVIRP LOMDRLY
2 YHKHDG+ 8 QBREHG
110H0 ROMV( Q&H5
6HBWP EHJ
&RP SROHOVR 3URGXPNE&RWR 6DBV &KDQIH
3RCEERIWVIGR LOYHRY
2 YHKHIG: 8 TRRELS
7KHCBSWA LP DAD GFUDHIQGVSROEWFRWR \DBY SHIRG RYHUSHIRG LY | XUKHIGHEIGE DV RTBZ V
110HO0 ROKV( Qa5
6HBWP EHU
(RXQGGWR W
&RWAR 6003 URGXPANV6DBY &KDQH

6SLIW= . KROVDD!
6SLIW 5 HEIO
6L+ 7 KILG3DWW
+DOG60QUYH : KRBVOB!

0 HADAHOGG3UEIHG) RRG
8 QRREHG2 YHKHIG




7 KH@W HUDD HELQRUDHLQWLLE SOV SURGANRQFRIWIGEFDM/GZ. P DLILQ/ROWRHH I RIW Z KLIFK IVWWHSUGASIOBDROZ K. P OEDIHP HOAVP RQI XVIZ D
IURP \WRHHIRWMBMY 1Q  DvZ HH HRAMRQRXUSTIQWR RSHOP RIH7 %4 GRDMRQY DG ERNWR UD) HWLI QI LFDOA OQVIQERK \RSICHUYHIHDGKLIK P OLILQ
" \® \DBVR RXUSDOMWMEHINVACHDQGH SDGHEZ KRBVIBIGMUBMRQR RUFRIHSIRSEWIQNH \WEAY 0 DEIHP HOAVDOR Z RINGQJ Z 1\ RXUZ KRBADBIVDBV WP
RP RYHXVRWR \WHEZ P DILQZ HOYRADEMGHWIQI DYRUR KLIKHUP DILQSUP P Z KMH SIRGEV

7KHDSSR 1P DM LORGHWP HDJJ U DMKDQG VO HUFRIAR \DBYI RAWHQHP ROMVHIGHG6HBMP BHU Z D/GHWR DYHIERUQRFHI P
WDZ HAGRAFHYHXQMHI® Z KHOWH YHIERUDXGMG LWELEQIVI RUSURA HIY 7 KHHZ D/QRVMP LOUH SHOHIQWHQGHP RQKMVHIGHG6HBAP BHU
DOGZ HER QRADQIFLSDMDY | X\MUHH SHOH/DXRADMS Z W KDQG\DQUWY HUP RYIQ) |RZ DB

2 XUXTBEREHGRYHKHIG Z KIFK LVDP HDAXUHR RXUFDSCRM UHDMYHWR RAUPXUMHQAM] DIRY [GFUDHGE! CBSUR LP DMD \RCBSUA LP DAD IRU
\WHQGHP RQKMVHIG-G6HWP BHU FRP SOHG\R OSSR LP DAD | ROWHQCHP RONVHIG-G6HBMP BHU |QAFDIY DOLGFUDHIQRXU
XQGHAM DARQR FXUMYBIRGANRQFCECAW 7KLYZ D/GUYHDE RAR RN WKHY P HIQQ) RXUHTXSP HAZ DVQRABHQ) XVHGDVP XFK MM\ HOUYHYXVWHSHIRG
\ HUDVZ HZ RINHGWURKI K WRHWRRN. Q) LWP \VDVZ HSURIUAKHGWRZ DB/ RAULQUWICEXECF RIHIQ) : HH SHRAAKRDARXUXTEVR EHGRYHKHIG Z LOGHWDHRYHMP H
DVRXUSURGAURQ YROP HVLGRIDHZ W LGRDHG\DBY DVRXURYHIKHIGH SHOHVZ ITEHP RUHIXE DEXFDMG\R LFUDHGGYHYR SIRGAURD

* (RW3LRIW
* URWSUR IVZ D/CSSUR LP DAD DG | ROHQHP ROMVHIG-G6HBWP BHU DG UAGHALYHD DOLFUDHR C5SUR LP DMD
R SHIRGRMISHIRG DGIFOGG
11CHO ROMV( QGHG
6HBWP EHU
RXQEGWR W
7RED IRV3LRIW &KDQIH
3RV
6HYAY
11QHO ROMV( QGHG
6HEWP EHU
7RED LIRVO DUILO &KDQH
3RGENV
6HYFHY
11GHO ROMV( QGHG
6HBWP EHU
RXQGEGWR WV
7REEDBV &KDQH
3RGEV
GHYAHY
* URWP DIIQZ DV/CSSR [P DMD DG I RAMHQGHP ROMVHIG-G6HBWP BHU DG UASHRIYHD EDHGXSROVREDHADBYR C5SUR LP DMD
oG UASHRRMHD $ VVZ HOGGP RHEDOMGHAADBY YLD RQICHAKDQCHY Z HH SHAARVHHRXURYHDEI LRWP DULQLGRUDH / INE NH D/ZH

DG P R/ LQR RXUZ KRBAOBI AMMEX\WRQFKDEHI RAXVHGARBD ROKLIK P CLILQLAP V IDKHAWDRIQ) GZ P DILOZ HOYRADIQWRHWIMY Z HH SHAWRHH
DEAWRICP DULQLGRUDH/ $ OR DVZ HOGGP RIHFDH/R SIRGAIRQWURKIK RAUM WP Z HH SHAWHXQTEVRUEHG RYHKHDG FRWN Z LQXEH UHEXHG DY HIFK DEAMYH
FDHR G \DBVYROP HEFJLQAR FDY LR HABORYHKHIG FRAVDYSDWR WHGRUP DOP 00X CRMUQY FRIIFFRXQIY  Z KIFK KRXGSLFBDHRXURYH.ITP DJLQY
) LD RAUWLLG SOV SIRSAMRQFRQMIRNZ HHYHY BZ P DULQIRUXV Z KIFK LVZ K\ P DI HP HWP CEHWWHGHRMRQWR HIGWRVHFRQAMFW DAKHHGR

DMV 0 RVIQ) IRZ DG P OEIHP HUAZ L RAXVRQKLIKHUP DILQCRMMAY Z KIFK Z HH SHAV LA GRIDHRXURYH.ITP DILQY




60BVDQGO DN ( [ SHOHV

6DBVDQGP DINANY H SHOHYZ HHOSSUIR LP DAD I RAKHQCHP RQMVHGHG6HWP EHJ FRP SDUHG\R CSUR LP DAMD | RARHQCHP RQMY

HG-G6HBWP BHJ 7KIVEBSIR LP DA GRUDHIFOGG

11CHO ROMV( QGG

6HEWP EHJ

RXQGEEWR WV
6DBVDQG0 DUNHAQY ( [ SHQH &KDQH
3HYRIGD
7DAI) 5 RRP
/ HDHV/DQG5 HOBY
60BVDQGO DN ( [ SHOHY
2\KHU

7KHOBSIR [P DMD GHRUDHIQSHYRIHH SHRHZ DVSUP DUM DUAKIR DG-FUDHR |LYHI XTWP HP DUNAMY DOGUABCDEP LQWADIRQWEH 1QO D

7KHESS WK P DY GHRUDHIQ®DH/DGUHNYH SHOAHYZ DVSUP DO GHWR\KHFRXHR RAVDMEG : DKIQIVRQUARCBFDNRQLQ0 DK

7KHOBSIR [P DMD GRUDHIQ\DBY OGP DM H SHOAVLGFOGHG DLGRUDHIQGIMICDEYHWNIQ) SURGANROH SHOH Z KIFK Z D/RIVAR. G-RUDHY
LOVSRQRVKLSV DG SUQNIGYHWNICQY D/Z H\KUWGVR DQHZ WULG SO H FRP P HIFHSTDWRP  \B R @LIHVGRIWASRQRIKLSVARDAZ HIHSXXQEHUFRQAMIFNEH RUH
829,  \KAERZ Q/Z HONQRHIHPAZ KIFK FRMWIFWZ HHUAQWBAGL) DG FRXGQREHFDFHBG DG OHEREHQ WIZHEIRU  REEHRG

7KHOBSWR [P DMD LRUDHLQRKHADBY DG P DN H SHOAVLGFOG-GLIGRIDAVIQ SUR HMRIDO HYI RUFRQMPMG&KIH 5 HYHH?2 | LEHMAYIFR/ DG
HFRP P HIFHGQWMEXNRQVHYLFHY DOGWDYHD VR DUHI RUDQLP SURYHESRIQAR \DBIVRI & DUHXSIUIGH GRDNRQXMINA DG LQAUDRH DG DHAFUDHIQRKHNDBY
DQGP DY H SHOHY

* HQH.DODQGS GP LQMADMYH( [ SHWY

* HH.DCDQG OGP LQWWMDAYHH SHOHVZ HHOSSIR LP DMD | RANHQGHP RQNVHIGHG6HEWP EHJ FRP SDUGVR CSSUR P DMD | ROWH
QHP RONVHIGG6HBAP BHJ 7KVOSSIR LP DAMD GFUDHIGFOGG
11GHO ROMV( QGHG
6HBWP EHU
RXQEGWR W
* HH.DODQG$ GP LQWDWYH( [ SHOW &KDQIH
3HRGD
5 HUQWY) DOGUHMANRO
3WRHMRI0 HV
| HDAVOGE5 HOUY
" HBUHADIRY

2\WH)




7KHCBSR LP DAD |FUDHIQSHIRIGHH SHIHZ DVSUP DUO DUAKOWR LGRHDMQ) VBl H HXWHRILFHIIQO DFK DOGUDMIGRUDAARH HXWH
RILFHY

7KHCBSWA LP DAD GFUDHIQUAXY DG BAMIROH SHOAVIGFOGHE LR H SHOH/UHDMEWR KILIQ) DEHIR 3 R 6DBVLQWHI LUWADXDWMIR
DIGH SHOHWHDM\RKLUQ) D&KIH ) LODGADR | LFHIQWHVHRQG TXOMUR

7KHDSSIR LP DAD GFUDHIQGDAYDGUHQEYZ D/SUP DUO \WHUAKXDR RXUSCEMROH L@BDHWMP LD 0 D 7KVGFUDHZ D/RIVHE  RAU
YOGV URP FRIQ) UAXEMY) LORXUP RYHR GDHFRAWURP \WHUABICDQGP DM FDMRY W*  $ H SHOAVEHIQRQ) IQ$SUO  DOGWHQWLYBDH
WPLDMY $SUIO  DORDSRMROR RXUZ DHRAHGFDIRDZ D/P RYHGI URP WABICOGGP DNHNY FDAMIRY \R*  $ H SHORVEHILQQQ) 0 D

7KHCBSWA LP DAD GHUDHLQG-BUHADIRQH SHOHZ D/SUP DU WHUAXOR CFRHBIDNY G-EUADNIOL)  \RZUMRI| \WHUP DQQ) DAHVR RXU
YOIDUG\BAY URRP  Z KLFK Z DVFERHGLQ0 DK
7KHCBSWA LP DAD GFUDHIQRMLIHHICDOG 0EP LQMADIYHH SHOHYLGFOGHS DR XTOMYH\P DEBURKDI H/LO XN WDYHDLQX DGFH DG RMH
H SHOH/
7KHCBSWA LP DAD GFUDHIQSIR HMRIDO HVH SHOHLGFOGS

11GHO ROMV( QGHG
6HBWP EHU
RXQEGWR WV

3RHMRIO HV &KDQIH

$ FFRXQIY D359 DODNRQGHYFRY

/ HIDD

2\KHJ

7RED
$ P DVUMW R RAUSUR HUMRIDO HVH SHOHIOWHQGHP RQKVHIG-G6HBAP BHU DG ZHHGPUHSD/DWAXOR JHHICSHEIHIHWR RXUILCOGADD
USRIV DG FSMIDAKRXUAI RUDD6( & 110 HHOMGFOGQ) |RMHERP SIQ 1,32 DIGSUMRAD | RAKHSIRSRHE63$ & WIQLRAIRQAVAXWWHGEHRZ  Z KIFK
Z DAMP LCDMGLQ0 D $FFRAQIO Z MLOWDAFRQM WP RWR RXUSUR HWRDO HVH SHOH DG AOQHVIQH SHOHGYHY ERE H-QWHUASHRARH\ HIURYHU
\ HIUSHIRG/Z HHDVI RTBZ V
7KHOBSWR [P DMD GRUDHIQIFFRXQIY DG YOODMRQVHYEHVH SHOHARCSSUA P DAMD I RAHQGHP RQMVHIG-G6HBWP BHU
FRP SDUHG\RCSSIR P DMD | RANHQGHP RQNVHIGHG6HEWP BHJ |FOGHS DG-RWDHR DS LP DAMD LQSUR HMRIO HVIRU
| LCOGRLCOWEAP HABHSDIDRQDQGUAYLEE. H SHOHY DQDEAURDICSSUA LP DMD GHUDHUHDM\RWHE3$ & WIQLRNRY CESU LP DMD IRU
FRUEPWKIH | LCOGADOR | IFHMAYIFHRWDMGEGIO$ SUO  DUGDGFUDHIQIHHIDOTFFRXQIMY DJG! DGADOHYEVR C5SUR LP DMD
7KHCBSWA LP DAD GFUDHIQ®ION HVZ DvSUP DUO \WHUAKXOR GIDZ RINIQWHQGHP RONVHIGHG6HEWP BHJ HDAG\RRXU, 32 \ND/Z HM
RARKHZ MHCH HUMG DOG KEHTXHM® FCBMIT HG DOGIHHDOFRER DMSXERHY FRP SIUHG\R B D7 RINLOWHQGHP RQKMVHIGG6HBMP BHU UHDAG\R
\WHP HIHUDI WP HWRUWHSUIRSRHG63$ & WIQLRNRY Z RINDARADMSZ WK \WHSUBEDDIROR DA LOQIVZ W \KHE( & DOGIHHDOFRSRDMSXSRAY
7KHOBSWR [P DMD LGFUDHIQRKHUSIR HMRIO HA/Z DV SUP DUO WHUAKXDR \WH P HADH SHHFDFK XS 1Q-XH WDIZ DVSUVRAD
(QGHHWG

WIQQ IQ  ZHEHIDDH SR IXQAQ) ROIRY LGFXAQ) SUHSDUDRYY | RAHSRMEGIP HIHILQR DVGHADOSXSRHIFIXMURQFRP SI). 635& © KIBIWH

FRAVGALH® DARADAGZ LW KLY DRI Z HIHFDSAB) HG DG GH HUHG\R \WHEDDCRH\KHHAR EHUHFRIQ] HGDVDFRWR WHWIQRMRQ XSRQD\KFFHM XCFRP SOURQRURKHU
AVSRMRY Z HOOR LGRAUHG FHVBIQRKHUH SHOAYUHIAG\R SUHSDUQ) | RAMHWIQLRMRQWDAEG RAGLHA® TXOM\ | RUFCBLBT] DARQDQG GH HUDO\KAK D/WHSU-SDUDAROR
DXGWWGFRORICDAG | LQDGACOWBAP HOV DOGRHVIQH SHOHVI RUYCODMRQDQGRKHUI LCDGRDOHYIFHY , Q0 D Z HOEDQERGHSZ RINRQWHSURSRHG 635 & \WDQLRIRD
DGD/R * HHPEHU Z HH SHOHGWHDSSH LP DAD R U{DWG FRAVAKD/WOG SUMRA® EHHQFDSIGT) HG DG GH HUHG\R \WHEDDCRHKHAWV




» QMHI [ SHOH

, QMWW SHOHLGRWDHGE: C5SUIR LP DMD \RISSIR P DMD | ROWHQQHP RONVHIG-G6HBWP BHU FRP SOUHG\R DSSUR LP DAD
| RAWHQQHP RONVHIG-G6HBWP BHU 7 KHIGRUDHZ DV/SDM® GH\R DBDQDIHQVHHI RUBLOHZ RRGR | RAWHQQHP RQNVHIG-G6HBWP BHU Z KO
QR\KFK | HHZ DVUHFRG-G| ROWHQQHP RQNVHIG-G6HBMP BHU ) RAMHQGHP ROMVHIGHS6HBAP BHJ QMW SHOHR  RU Z D/OFRXHGRY
\WH333 GO0 Z KIBGIGR\KFAK CFRXOLY. DV BHFRUGHG | ROWHQQHP RONVHIG-G6HBWP BHU ) RAKHQHP RQMVHIGG6HBAP BHJ LQMINDQG HAV\RBIQ)

Z HHOIFRXHGRY) CRARUQ) $ JUH-P HOWVDG\KEVHIXHO® FRHWG\R3UH HIMGEWANIQ-X® DQG6HBMP EHU  Z KIFK Z HIHRODWI LHS DVOQLQMIY SHOH

,QFRPH7O[ W/

7 KHSRYIMRQI RULGARP HWY HVI RAWH\WUHH DG QCHP ROMVHIG-G6HWP BHU DG ZDVIP P DMIDDSUP DU® D/Z HZ HHLQ D CHARW SRUMRQ | RUWRH
SHIRGY

1RQ* $$3 ) LQDGADOD HDXUHY/

7R\KXSSBP HYRXUFRQRICDMS ! LDGADOKIAP HQWV Z KIFK DUHSUHSDUHG DOG SUAVHOMGLQDFFR EDFHZ W $$ 3 Z HXVHAHIBIQQRO* $$ 3 |LQDGADCP HDKU DY
GHAIEHGEHBZ. R XQGHINIRE DQG HYDODMRUARHRSHIDMY SHIRP DEFH 7 KHHQRQ* $$ 3 | LGDGRDCP HOKBY Z KK P D EHG I HAHQAKDQMP LMD \WBGP HDXU/XVHG
B\ RM-UFRP SDQHY DUHSUAHIME\R HKDGFHLQYHARWTRYHDIXQEHINEGEQ) R RXUILCDGADOSHIRUP DgFHDQGVKRXE QRAEH FROIGHHG D\KEWAM | RU RAKSHIRR \WH

I LQDGAOOQ RIP DINRQ SUHSDUHE DG SUMHMG LQLFFREFHZ W $$ 3

SOAVKG* LRW3URIVDQES GG URWO DUILQ $ GOVKGIURWSUR IMB-BURHV* $$ 3 JURWSUR IVDBMVAGI RUDQ. QRUFAXULGY) JOQVDQGERAHY $ GIMMGIIRW
P DILQUBIHINVG GYVMEIURW SUR WDVDSHIFHIBIHR VREDCHADBY : HXVHWHHP HDXUY L \RFRP SOHRSH.DAY SHIRWP DFHRODFRQMMMMAEDAY 1L | RUSTIRQ)
SXUERH [FOAQ) WHSIHEDDIROR RAUQMDODIXOCRSHDNY EXGIHADGG LU \R HYDODMWHSHIRP DFHOGGEH | HANWHHWR RSHDIRDOMDALHY

(%7 $ DOGSAMMG( %7 $ (%7 $ UBUVON* $$ 3 QHABRWDEWWAGIRU L G-BUHDIROR SURSHWW DOGHISP HOW LU LOMMXY] SHOH DQG L SIRYMRQIRU
LGFRP HVEE HV $ GUVIMG( %6 7" $ WBUAHONV( % 7" $ DOWWAG] RUGRQUHXULQ) JOQ/DIGARIY : HEHIHYHWDN % 7' $ DOGDOWAG( %7 $ KHS LGHM XQHOLQ)
WHIB/LORUBXMGHMWDWFRXGS RKHZ VHEHP DNGE \WHHIHRAAR \WHH SHOAVWDAZ HIGFOGHLO* $$ 3 RSHDMY GAW 7KHHQRD* $$ 3 | LQDADOP HDKUA/AKRXGE QRABH

FROIG-UHGLQDRIMRDI WP RUDAKEVIAMY| RU [ LODGADOQ RIP DNRQSUHSDUHGLQIFFREIFHZ W $$3 7 KHIHDUHVHYH.IOTP MINRQ/HDMSRWHXHR \WMVQRO* $$3
I LGDQADCP HDWKUHARP SOUHG\R \KH FERFAWERP SOUIEGH* $$ 3 P HDXUH 6RP HR \MHHTP MBARQVDUHKDN

$ OMMGIIRWSIRIW % 7' $ DOGOENVMG( % 7' $ GRQRAH GRARXUFDK H SHIBWUA/ RUIXMUHUATXLLAP HOWI RUFDSMICH SHIBWUH/RUFRQAERMOD
FRP P \N HQV

$ AORMEIIRWSIRIW % 7' $ DOGOOAMMG( % 7" $ GRQRAH GRWKDQIHY/LQ RUFDWK BN HQWIRU RXUZ RINQI FESMIOCHHDY

$ OMMGIIRWSIRIW % 7' $ DOGOENVMG( % 7' $ H FOGHRHMIQUAXULQY QRQ FDK FKOLIHAKAK D/G-BUIHADIRQR SURSHMY DQGHIXSP HQADQG DORRXIK WYLV
DQRQ FDK FKOUIH WHDWHNVEHQ) G-SUHADMEP D KDYHWR EHU-STRHGLOWHI XA

$ OMVMGIRWSIR W %7' $ DOGDONMAG( % 7' $ H FOGHIGRRP H\Bf BHHIWH SHOH DG
2 WHUARP SDOHVIQRXULGBMA P D FOBX@MRXUGRY* $$ 3 | LCDGADCP FDAXUA/ALI HAH® \WDRZ HGR QP MG \WHUXVH X@HNDVFRP SOUDAYHP HDXUHY




7KHIRW®Z 1Q) \BEGISIWHOVDUHFRGAHADIROR * $$ 3 JURWSUR LVWR DEWWMG JURW SUR LWRUWH\KUHH DG QCHP RQMVHG-G6HBWP BHU DG $ GAMG
JURWP DJIQWV\WWHSHA-QWHRABICHS B GYIAQ) JIRWSIR VWA RANRBDCHAOBY

7KUHO RQMV( QG5 11CHO ROWV( QGHG
6HBWP EHJ 6HB\WP EHU

WRXQ@EGW WV WRXQ@EGW WV

* LRW3LR LV QDOMY

* $$ 3 7RE0L H/8 DBV

*$$3* IRW3WRIW

* $$3* IRW3WR VS GAMRY ' HORIRY 2 2 2 2

$ ORVAG* LRW3WR LW

*$$3* IRWO DJIQ

$ GRWAMG* LRWO DJIQ

7 KHI RTZ LQJ) \BEGISHHINDUHFRFAMDIRQR HARWR( % 7' $ DQGDEYWMMG( % 7' $ |RAKHWUHDQGQHP RQMVHEHS6HBNWP B oG
7KUHO ROMV( QG5 11CHO ROMVHGHS
6HBWP EHU 6HB\WP EHU

RXQ@EGW WV RXQ@EBW WV

(%7' $$QDOUYV

1HWVGRPH / RW

$G5 ' HBEW

,GRPH7O 2 2 2

, QMUY [ SHOH

' HBUHADARQDGS P RWY DIRQ

(%7'$

&KOQHIQI DUYDDHR FROYHMEBICRM/

&KOQHIQIDUYDOHR Z DUDQMIELONY

&KDYHIQ) DUIDOHR &RQMYHR / ICHOMY 2 2 2
SAUWMG( %7 $

/ ITXIQW DQG & DSIMICE HRXUARY

 HKDYHSU-SDUHE RXUI LCDCADOWSAP HOVDWXP LQJ Z HZ LQFRQIMXHDVDIRQ) FREFHD 6LGFHRXULGH-BURY Z HKDYHLGRXWHE GHABRKHYDQGH SHIHFHEQHIDIYHFDK
|@Z VIRP RSHIDMRQYDYZ HKDYHLQMIMELOHMXSP HOMBFDIRQ EXERAMMOQYHIRY EXTRMWIGFOAQ) @ Q) GRZ QEDUHYR ZKMH [RUDILQ) DQGP DY \RIWZ RXU
SUAHIFHOQGEDQE/ 7RAM RUSUP DY VRXUFH/R FEBAICKDYHEHHQ SUYDMSTRHP HOVR HIXUWY \HRXUMEY WP (00 DOG FROMMEBGIGEW  XUQ) WHQGHP ROMVHIGHS
6HBKP EHU 0% Z HKOGCHAFRP HOG RW R [5SUR P DAD 0% WASHRAHD R Z KIFK C5SUR LP DAD oG

UASHRAYHD MMP P HGIURP \WHGHFUDH LGRUDH QI DUYDDHR FHYBQFRQMWEGICRAY Z DUDQNDGFRQMIHARY  HH SHAARLGPXUDCAWNR DO
DOGKLIKHURSHIDAY H SHOAVI RARHI RIVHTEG! XUMUHDYZ HFRQMXHWR LOYHAMQLOMHIRY DOGWHIURZ MR RUBMGHW

$ VBB BHU Z HKDGRAMBQAQ) DIHGSD CEGV\R YHIRWIQWHDIJ B DMOP RXQAR D5SUK LP DAD LGFOMYHR CFRUHGLP RXQMRVHYLEH
SURMGHYZ KRZ HH RUDH SIRMAQ) \HYLFHY | RUXVIHDMGVRRXU, 32 HKDYHUFRKHG DI UHP HQVZ WP RWR WHHDIHG YHIERY LFOGQQ) WHYHIERY Z WK\KHOUHW
RAMBOAQ LOYRFH WRSD \KFK SO CEGVXSROWHFERMQ) R RXU, 32 RUSHIRAFDID ROSD P HWEDM/I RIBZ LQ) WHFBQ) R RXU,32 2 | WWHD R HQMRGHG YHIERU
REQIDIRY/ C5SUR LP DMD DUHI ROVHYLEHY UHIDAG\R WHSUEDDIROR RXU,32 0 RWR WHUHP DQQ) S CEGV UHDMR\VHYLEHWDAZ HHDIWHEXSRQRU
FROMPMSI RUSURMRWHE2 9, BANGRZ Q/ BXVZ HHSWROKRTS RUKHIB RYHUIGKUQ) WRHEFNGRZ Q/DOGWHRUMBLMG DVWMANHE2 9, GANGRZ QVHIGHE SXOKOAR
\WHWP VR WHDIUHP HOV 0 D) R \WRHFRQUIRVKDYHEHHOFRP SBINGDQGZ LRI, RUBHUHGHEZ H5 DGZ HH SHAARP DNHSD P HFOMRWRHYHIERYIQDZ D KDV
DIBZ VXVAR P DQIHRXUFDK RQKDQGDVZ HIURZ RAUKUJKHUP DUIQUAHDHIQ  * LYHQRXUMKUWEZ D 1URP B P DLLQSURGEN DGV P DI HP HWEHIHYH/ARH
XWHR FDK | RUKLIKHUP DUILQ DAY DG SURIMIY/ WHTXLUQ) |HZ HAULY. JRRO/XQWAR GUYHP RHVES QHUHYHXH DOGP RUHSUR MEGIBYHH Z LOIDIR DA LK
WA DOGHHMID HIP LCDIY RAUFDK EXD ;  KIG1Z HEHIHYHZ HKDYHSXWO STFH\DIN CRRY SO P HIAKP VI RAKHSD P HWR RURMWEIAQ) SD CEGV WHHLYD
UMWDARHRUP RIHR RUYHIERYFRX@GHP DIGDP RMHLP P HADMSD P HMRULQWM QM DNRQ DI QAXVLQ DO DMP SR I RFHSD P HUWR WHIP RQNVRZ HG , QUKFK D
FDVH \KH @M DNRQ FRXS FDVHXVR LGPXUM QU LFDQAFRWVGH HIEQ) \VKFK CRIRD DO VKK SD P HWRXGESP DMIDD O HAWRXUBXMGHW | LDGADCFRGURQRIGIXGW




) URP WP HVR\WP H Z HKDYHEHHQRXWR FRP SIDGFHZ LW YDURXVI LGDGADCDOG RKHUGH-EWARYHION XQEHMWHBIOHYIEE. / RO Z KIFK LVAVAXWHGEHBZ. Z W UAS-PAR
RXUI CIOUHVR P HAWRHISEQ | LODGRADOMUAKRDY DQG\MAVDQG\WHI XML R VRP HR' RXUPRQIRICDMS | LQDGADOWEARP HWI RAKH\ HOWHGHG' HAHP BHU DG
$VR 2 AREH WHOQEZ DYHE0Q H MY FRYHDQAARP SIDGRHP DAWYDVR ' HHP BHU DG  DGDUHGWRIREDURR H HAMQ) IWUWKWDG
UHP HAHVXQEHMHGDODI WHP HOVRUDD FRYHIDQWIRTMRYY GH DXOVRUBHIFKHAKMUIRKIK WWHE LOHYIH. / ROQUHBRWY SHIRGHIAQ) 6HBWP BHJ " XUQY WHI LY
V[ PROMVR ZHZ HHRAWR FRP SIOGFHZ W FHMBQ G-EWRYHIONVLQFROGHRANRDZ LW WHI XUMKLQ) R P ROMD LGFRP HWEBAP HOV P HAMY) DO( % 7' $ WAV
SIRVIAQ) DP RQKO® FDK EDDIFHU-SRWWORG SUIRMAQ) DP ROKD RSHIDMRICSHIRP DFHUERWR Z KIFK WRHFRYHIDQAEUTFKHYZ HIHDOR Z DLYHGLQWH?2 AREHU
BLOHYEY / ROQP RALLFDIRY 2 Q2 RREHJ Z HH HPXWG DD UHH-P HOAZ 1\ RXUBHEHU Z KIFK Z DVI XUKHUP RAILHGRQ1 RYHP BHU WDIZ HONQR HIHAVKSRD
WHFBRMQ) R RXU,32 DQG [P RY RKHJFKDQIHYI DYRIEGIVR XV Z DIYHG Q. SDWEH DXOV DG FRYHIDQAEHTAKHY DG VP S LHG RXU LDGADOMAVDQG USRI WAL HON
XQEHMHETRDI WP HOAP DNQJ) IWDHJ RUXVR UHP DIQLOFRP SIDGRHDYZ HIRAXVRQJIURZ LQ) RXUBXMCHW : HXVHGDSRWROR \WHQHBIRHB/R RXU,32 \RWED D
SRURQR \WHSUGALSDCEP RXQMR WHBLOYHYIEZ / RO 2 XU XMUHFDSMICUHTXLHP HOVDQG\WHDGHDCR R DYDMDEGII XQB/Z L[@G-BHIGROP D) ITRRY

© HEHDHYHWHQVBURHHG/I URP RXU,32 \RIHKHIZ LW RXUFDK JHIHIDAG I URP RAMNDBY DQGVHYLFHY Z LOHTEBIXVR | XQGRURSHIDIRYY LGFOGQ) RUGHDUMP
H SDOMRQSDMY/ LR DABDAWKHWLLEG TXOWLR + RZ HYHJ Z HZ LOFRMXHVHN.Q) DEAVRIDO LDGAQ) 1URP WP HVR WP HVR P HHARXUZ RING) FOSABCUHIXLEP HQV
P DNHFRQIOXHG QYW HOAQUAHDUAK DG GHYHERSP HWIQGP DNHFCSMICH SHIBWUYQHHEHGI RIXWAR P DQEQDIGH SOOGRXUBMGHY : HGRCRAKDYHI) FUAWIHAMMY
DVDVRXUHR | XUHUHI XQB/ DQG\KHHFDQEHQR DAXUIIGFHWDAZ HZ LQEHCEGIR UIMVHVK | LHQADGIWNRDOFDSANCRQ CFRHBBEGIWP V RUDNID:  HP D GRAEHIEGIWR RBIQ
DEAWRIO LDCAQ) RQWWP VI DYRIEGIR XV L DA, | Z HOHXQTEGIVR RAIQDGHNXOMI LDCAQ) RUILCDGRQ) ROWIP VADIN CRRY WRXVZ KHQZ HUNXUWHIMRUL Z HH SHIG
FESLMDORQ SURMPRARDADUH QRABKFRHWI XO RAUDELQIV \R FROMXHVR KSSRIWRXUBXMGHW I URZ WX DG AR UASROG\R EXMGHN FKDEBII HY FRXES EHVLI QULFDQ® @P WG RUZHP D
KDYHVR FHDHRXURSHIIRYY 7 KHHI CRRLY 0P RY RAHY UMVA\KEWSQMOERENERWWRXUCELON R FRQMMHD/DIRQ) FRIFHD , | Z HUIMVH DGR XQBAKURXIK | XU
IMAOGFHVR HIXWY RUFRQYHME®A GHEVVHRXUMIY RXUH, M) WRFNKREHY FRXEB\X | HAMI QU LEFDQAROMRY DOG0Q QHZ HIDXWN VHRXUMIY Z HIWKHFRXTS KDYHUI KW
SUH HIHIFHYDOG SUMLBIHAKSHIRMWR\WWRHR KRTHYR RXUFRP P ROWRAN

1 ICHR &UHAWNOG' HEVE JUHP HOW

,Q0 DK Z HHOMMGLOR DVHRXUG\WP GTQDIUHP HWZ W GLOHYLEZ. &UHAVBDNGHY / 3 \MHR6LOHYLHZ / RO IRUDVHRXUGWP GOOR XS\R
7KHBLOHYLE / ROQRUWLGDI P DMHGRIS$ SUO B2 DVH \MIG-G\R 2 AREHU LQWH2 AREHU BLOHYIHZ / ROQP RAILFDIRY 7KHELOHYLE / RQ
QWD CFRXHGLOMMMNRAKWH P RQMDQQYHYOY R \WHRBRUQ) GOMDAL DI L] HSWDMR SHDQQP  Z KIFK SRWRQZ D/SD CEBILQFDK OGS L DI HSWMR

SHDQQP  Z KIFK SRWRQZ D/SD CEGILQN.QG DG DEHERWHRXMBEQ) REQIDMRQVDY/SUCASIO&RP PHAQ) IQ2 AREH)  WHELOHYLHZ / ROQBEHIDQOFRXQ)
LQMMDADI L] HGUDMR SHUDQOP \WURKIK P DU :  HKOGDQRSWROWR SUED WHBLOHYLHZ / RDQZ W DSUHED P HYBUP P XS\ R \WHRAMBQEQ
REQDIRYY/GAUQ) \WHILIWV P RQKVR WHEDQ DWUZ KIFK WP HZ HFRX@GSUHED WHEDRZ MW QRSP P GH : HDHQRZ SDMWDAQWIO P RQNZ IQERZ DOGFDQ
SWED DORUVRP HR WHRXAMBEQ) EDDGFHZ MKRVEHIOV 7 KHELOHYLHZ / RIQIVVHIXUHGE \}EWIQIDI DR RXUDKHN

7 KHRUWLDOSLOYHYHY. / ROQFRQEIGHS FHMIO! LCDQRDODGRMHUG-EWRYHIDOMKDACP RY RKHAMQIV LP SRS FHIBIQ UMMRIRQY ROLQGHBAGHW @HDY LOYHWR HON
DQGFCBABCH SHIEWWY 7 KHI LODGADCFRYHIDON BMXUHG\WDADAHHIG R HIFK DSSIFCE®! WADCEHIRG DVGH LQHSE SXYXCQARWHELOHYLEE. / ROQDIUHP HONZ HHWKHUKDG
LO)(%7 $ IOMWWRHDIHIDARXSW W RULL DFDKIQMAWRHDIHIDIRR GRABWAMD W &RP P HFAQ) Z WK \KHI MDODXOWMUHIAQ) -XCH

ZHZ HHUANXUHG\R P OQEQOIXAW R GRABWKDID 7KHBLOHYIHZ / RIQZ D/XVHG| RUIHHDOARSR DMSXUERAY LFOGQ) Z RING FOSMIOHHE/OGG
FLSMICH SHIGWMUAY 7 KHFRYHIDQN DOG\MAVKDYHMGFHEHHQ GHBIMG DVSOWR WH2 RREHU D51 RHP B GOQP RALLFDIRY/




$ VAVPXWHGTERYH LOWHSDIZ HKDYH YIRIWG YOURXV| LODGA DODOG RMHUGH-EWARYHIQV U DEQ) RXUI OUHVR FARP SO Z 1 \KHI LODGADOFRYHIDQWVDQG\R WP HD
I XUQMVK RUPRQURTCDAG | LDGADOWEAP HOVI ROWH\ HIUHGG' HAHP BHU $VWHAKDOFHR P HAMY \WH\OP HRUP RUHUAXMRYH FRYHDON DABKEVHTNXHNRP STDFH
P HDAXUHP HQAEDRYZ NMQWHI RTBZ LQJ) \ HIUZ DVUHP R Z HGHMP LGHG\KDAKHBLOH YL / ROQVWKRX@ EHFOWI LHE DY/ DEXUHMIE QW D/R 6HOWP EHJ $VR
6HBWP EHJ DG HHPEU DG WHRAMBQAQ) EDDFHR WHEIOHYIEY. / RDQZ DY 7 KHOQEHUKDG SR DIUHG\RZ CYHDQ
H LY FRYHIQNARP SIDFHP DAWYDVR ' HRHP BHU DOG\RIREHIUIURP H HAMQ) [WUIKWDQG UP HH/XQEHMWHEDQDI P HOMMRAIK' HHP B Q
-XCH Z HBTAHE DQDI P HQAQSUCASDIOR P RA1 \WHBLOHYIEY. / RIQLOWHIRTBZ LQ) Z DV 7KHP RAILFDIRY Z KIFK Z DVH HXAWWGE: \WHSDUWY/RQ2 AREHJ

DQGZ DVI XWKHUP RAILHGRQ1 RYHP BHJ DOGZ HOMQR HIHAKSROWHFBMQ) R RXU, 32
H WOGHG\WHP DMIW GDME. P RQMAR2 RREHU

UHFDWAWHIP RMY DARQ\AKHEXBIVR UHSFHWH P RXQMBIGHIFK DXOWMRDIBZ. XV\R SHHYHFDK DVIRTZ V GH HHPBEU OH-XH
DBWHD GHHMHY M P RONVKHIDMI

IFUDHG\WHSHOR® IQMIWNDMIRP  \R FRPPHAQ Q' HHPEH)  ZIWP RO LQMIWED P HQVUP DQQ) LQHI HAWBWIRZ LQ) XVDARKU
HDRAIRQ\R S R HIFK IQMAMED P HQNQFDK RARSD CESUR| 1P DMD R XK LQMANED P HQAQFDK DYG\R DEG\WWHEDDIFHR \XFK LQRIAKED P HQW
\R\KHSUGRLSOOTP RXQIR \WHBTQWURIK \WHHIGR ' HHP BHU

ZDOYHGDQ EUHTFK UHIDIGY) \R SDXWP LWHG TP RY DIRQRUQMANED P HQV

ZDYHGDQ EUHTFK WD) \RDQ SDAWRYHDQAH DXV

DE3GD  DCAWRYCH IWHHGHDABDRSD R

DEG-GOQICAMRID  H IWHHGHDAED RI U Z HGRQRAHIQDEFHRUUED, \WWHHQMHBIQE, \WHRILGDO XO P DM QDM

HIP LQDMG\KH( % 7' $ FRYHIDIHDQGLQMANRYHIIHUIDIR MV DQ5

UHBFHE DG VP ST LHBWWHUHRINGY WU HIMVR P DIRK \KHUHSRIGY) Z HP XWWP DNHVR\WH6( & DVDSXETF FRP SIQ

LN \NHVH FKOQ HY DOGWHQHBURAHHEY Z HUFHYHIRP RXU, 32 Z HH SHAAR WP DIQLQFRP SIDGAHZ LW DX LDGALCOFRYHIDQVIOWHEDODI P HOA HXHG

OSSR LP DMD R WHQVSIRFHO/R WHERP SIQ 1,32 WRUHED DSRWRQR WHSUGALSICIP RXQUR \WHBLOHYEY / RIQ
QSSUO  ZHZ HHIWQMEDBDOXQEHMH3D FKHAN3UIRAMAIRQ3WRIUP 333" RIHIGE WH6P DIVAMCHNS GP LOVADIRD WH2 6%~ XQEHMHERIRDYILXY
$1G 5HIH DQG( FRIRP LE6HXUWS PMAMHE&ES$5 (6 S AW WAIRQ D R \KHEP DEDAMGHWS FWRU 7KHSIRHH/IRP \WH333 GOQFRXGRI® EHXHG\R

ABQZ RIHYDQGP DQEQSD URTRUP DNHP RMID) HLQMMWGBDHDQG XMWY SO P HOVDQG DURIDSRMRQR WHGDQFRXG EHI RULYHDL WHSURAHHB/DHXHGLO
DFAREDGAHZ WORHWLP VR \RHSUIRIUP Z MMQWHHIKWRU  Z HHNP HDAUP HBHURG 7 KHETQWP VUTXUHG\WHSUWGASDOEDDGRHDG. LOMIWAR EHSOIGEDANZ WO

ER\ HIWR \WHEMR \WHQRM , Q-XH RXUEDON CBSURYHG | RULYHHWR \KHGBOQR " XUQ) \WH\ HOUHGGR ' HHPBHU WHIRJILYHHWZ D/
SDWID WAQEGE \WHE%$ DUGZ HUFRIQ] Hs DVRKHULGFRP HIQWHFRORICDMG WP HOVR RSHIDIRYY WAXEMY 1O IQGBNS GEHMHWP VR
WH333 GOD Z HKDYHDOR UFRG-GLOMMRQWH333 GOODAKHIDMR | RUDVRBCR D/R 6-BAPBHU : HDHPAUWHO® IQWHSIRFHWR QVSXAY D

SRUNRQL CRATIOR \KHGL I HIHIFH 7 KHWP VR \WHDI UHH-P HOAKBMWDAZ HKDYH P RQMVR UED. \WH333 (D ) RIZ LQ) WWHCADMR WHIRULYHHW \WHUP DQQ)
EDDFHR \WH333 GOQR VH SHAMG\REHUBOGIQWHQH W P RQKVZ W RXAUIHHICDAHN




,Q-DOMY Z HHOMHGLQR DOXQHRXUHG EXMQHN GDQ DOG VHRXULY DI UHP HOAZ W & KDQGHBDWGHY&CEMID/ / & \WH?  &KDQHOSDWEHY/ RDQ |RUDD
DJJ U DMERURZ LQ) FDSCAW R 7 KH&KDQQHBOWGHY/ ROQP DMAHGRQ-XCH DG CFRXHGLQMINDAD| 1] HSUDMR 3UGHSDR oV
LQMIWNY/SD CEGIP RQMD :© HKDGOQRSWRQWR SUHED \WH&KDQGHO8DMEHY/ RDQZ MW DSHED P HUNAVRXQIR $ VR ERK6HW EHJ 06 HHPBEU

WHRANMBOAQ) EDDGFHR WH &KDQOHBOMGHY/ RIQZDY  KDYIQ) BHHDSOIGRI 1Q$ SUO QU0 ZHHIMIGLORDQE \FRXUHGBEMQHW GORDEG
XU DI UH-P HAZ W &KDQGHOBDMGHY & MDY/ / & WHE  &KDQQHCBONGHY/ ROY 1 RUDQDIJ W DMERURZ 1Q) FOSCAW R R ZKIFK R SURRHDY/
ZHHXHG\WRSD RIWH  &KDQOHOBDMHY/ RIQ 7KH  &KOQQHCBOWGHY/ ROQZ L@P DMHRQ2 RREHU DG CFRUHVIQMIANDAD L] HSUDMR SHU
DO $ SUCASDOSD P HVR SOVIQMINNYSD CEGIP RQND : HKDHOQROWROWRSWED WH  &KOQQHOBOMGHY/ RDQZ W DSUHED P HIMAVFRXQIR $V
R 6HOWP EHU DG HHPEHU WHRAMBOAQ) EDDCFHR WH &KOOOHBOMGHY/ RIQZ D/ sse UAS-RAYHD 6XEVHTXHARGHBWP BHU
ZHSOGWHUP DQQ) EDDFHOHXQEHMH  &KOQUHBONGHY/ ROQLQ2 AREHU

&DK) GZV

7 KHIRZ 1Q) \BEGIVHVIRW D\VXP P DY R FDK 1 GZ VI RIWHSHIRGY/ SIWHMS

11GHO ROMV( Q&5
6HEWP EHJ

WRXQGEGW WV
6XPP DU R &DK) GZV
1 HA&DK 8 FGL02 SHDINY $ P
1 HA&DK 8 \FGLOQ, QYHXIY $ PRV
1 HA&DK 3URMGGE ) LODGAQ) $ R
1 HAGRUDH GRUDH LQFDK
1 HA&DK 8 VHGLQ 2 SHDNY $ A/

" XU WHQCHP RQNVHIG-G6HBWP BHJ 0% QHVDK XVHGLORSHIDY) CRMWNYZ D/CBSIR 1P DAD 0% UASHRAIYHD WA

SUP DU [P QGUACFRP H BW R C8SUH LP DAMD 0% UASHRAYHD CSSW LP DM 0% UWASHRANHY R FDK Z D/JHHDAGE

FKOQHVLQ CFFRXQAEDIAH/R RSHIDAY) DAVHIVDQGACELMNY DOG QRO FDK DEWE HOWWR UFRGAGIGHATRP H GW \R GUAFDK XVHGLORSHDY CRAYMA/Z HIH
CSSWF LP DMD 0% LQWHUASHRYHSHIRGY

7KHOBSWR [P DMD R QRO FDK DOWE HWI ROKHQGHP ROMVHIGG6HBWP BU FROUMAMGSUP DUO R DSSUK LP DAMD R JOQRY
FKOQIHLOI DUYDOHR FROMWEBICRM/ R JDQRQADYIHLOIDUYDOHR Z DUDQMIE QN R JOQROAOYHIQI QUYIDHR CFMXMURY
FROMYHR QCEOW R JOQRQLQMAR HW R G-BHADIRQH SHOH R QRQFDK [P Ry DARQR RSHIDIY GDHUIKWR XVHDWHN DG
R QRO FDK LOMIW SHIHSUP DU® DARADMGZ W RUCRM/SD CE®

7KHOBSWR [P DMD R QRQ DK DO HONLOWHQCHP RQNVHIGG6HBMP BHU |GFOGHGOBSUR P DAD R G-BUWHADNRQH SHOH
R QROFDK [P RWYDARQR RSHDIY GDHUWKWR XVHDIHN R GWRQFKDQIHLQI DUYDOHR FRHWWEBICRMY R GQWRQAKDQHLOIOU
YDOHR Z DUDQMTEQONY DG R QRO DK LOMBWN SHOHSUP DUKD DRRADMSZ 1Y RUCRM/SD, CE®




1 HR&DK 8 VHGLQ, QYHXQ] $ PR/

" XUQ) WHQCHP RQKMVHGHG6HWP BHJ DG CHADK XVHGLOLOYMANY CRRNYZ DVESSR [P DMY DG UASHRARYHD DOGZ HHUHDMG
SUP DUO® R\RHSXUKDHR SURSHW DQGHIXSP HQMHAR P LGRUDP RXQNVUHDAGAR FDK SXUAKDHGLO FRIMGANRDZ W \WHIFTDXOMMROR 7 KNG 7 UHHBESIUWDQG\OBYR
DAHV

1 HADWK 8 \HGIQ) LQDQA.Q) $ MY/

" XUQ) WHQGHP RQNVHIGHS6HBAP BHJ DG GINDK SRIGGE |LCDERQ) CAIYMA/Z D/CSSIR LP DMD ssc UASHRAYHD 7KH
FDWK SURFHHBY UHFHYHG LOWHQGHP ROMYVHIG-G6HBAP EHU ZHHSUP DO FRP SUMHGR SURFHHGYI URP WHVOBIR FROYHMEBICRMVR CBSUR LP DMD R
Z KIFK D5SUK LP DAD ZD/IURP DUHDAGSDOW [SSUR LP DMD SURFHHBYIURP QRAVSD! CE®H DSSUR LP DAD IURP \WH\DBIR SUH HIHGRAN

" XUQ) \WHQGHP ROMYVHIG-G6HBAP BHU \WHDJJ G-I DMSURFHHB/R \WWHFRQYHMEGIGRM/ QRAV/SD, CEGIDQG SUH HUHSWRAN R CSSUR LP DMD ZHH
\IKW® RIVHAR CESW LP DAMD R RMHUH SHIEWUY LFOQQ) GH HIHGWBQLRNRQFRIVDARADAG Z W RXU, 32 R CBSUR LP DMD DEGUED P HYWR QRM
SO [EGIR CSSIR P DMD 7 KHFDK SURFHHB/ UHFHYHGLQWHQGHP RONVHIGHS6HBWP BHJ R CBSW LP DAD Z HHUHDMG\R SURFHHBY| URP
FROMHWEBIRM/R C5SUK LP DAD R Z KIFK D5SUK LP DAD ZDVIURP DUHDAGSDW SURAHHO/IURP. QRAW/SD) CEGH ' XU WHQGHP RNV
HOG-G6HEWP BHU \WHDIJ U DMSURFHHB/R WHFRQYHMEGIQRM/DQGCRM/SD CEGIR LS LP DMD Z HHSOMD® RIVHE DQDIJUIDMR

OSSR LP DMD R RKHUH SHEUWUY LFOGAQ) WD P HOAR QRM/SD CEGIR DSSIR LP DM DOGGH HUHGWDQLRANROFRWWDARADAG Z L\ RAUWLP LCDAMG
BEXMQHVFRP EQDIRQR LSS LP DMD

6XSSBP HQBR:DK ) BZ , IR DIRQ

* XU \WHQCHP ROMVHIG-G6HBAP BHU \XSSBP HABCFDK | B2 CRIVW LGFOGHGOSSUR LP DAD R FDK SOGI RUQMMW] SHOH R
6HIH/S 3UH HUHS6VRAN \WWDAZ DVIMKHGLOH FKOQIHI RUQYHOMY DOGEDUHY R 6HINVS 3UH HUHGE\RANWDAZ DY/ IMKHGLQH FOQIHI RUGRM/SD CEGH R
XBOGGH HUHEWIQLFMRQFRAVKDAZ HIHUHFR.GHG DD GH HIMG H SHHRQWHEDDQFH\KHHADQG UHFRUGHGLQ DFFRXQIVSD) CEGI DG RMHUPXUHMIEOWNY DG R
XCBOG SURSHW DOGHMXSP HYWGAWRY ) RANHQQHP RONVHIG-GEHEWP BHU \KSSBP HIBCFDK | BZ CRMW LFOGHG OSSR LP DM R FDKSOGIRU
QMW SHOH R FDK SOGI RUCP RQNLFOG-GLOWHP HDKXUP HVR GDHICEQNY R XQB0GGH HIMSWIQIRNRQFRIWWDAZ HHUFRG-GD/D

GH HWHGH SHOHRQWH EDDGFH\KHANDQG UHFR GHGLODFFRXQVSD, DEGIDOG RMHUPXUHMIELQNY DG R XQB0GSRSHW DOGHIXSP HOGEWRY/




2 11 YDDGFHEKHYS UDQIHP HQV

: HKDGQRREQ DIRYY DAHVRUCCELONA/WDIZ RXG EHFRUGHIG R EDDGRH\KHHADUDQHP HOVDVR 6-BWP BHU RUIRAWHSHIRG/SUAHIMG © HERQRW
SDUALSDMLOWDQORANRO DR DMUHDMRQKLSV Z 1\ XGFRORICDAS HMYRUI LCDGRDCEONGHYIKLSV R WU HUHG\R DY YOUCEBILQMMMWQMY Z KIFK Z RAGKDYHEHHD
HABEQKHG | RAMHSXSRHR | CAOBNY R EDDFHWKHAUDQIHP HONV : HKDYHRAMIGDQ R EDDGFHWKHANGDCAGQ) DUDQIHP HOV HABEDKHGOQ \GHADOSXSRH
HOMY JXOLUIQAHGDQ. GHEVRUARP P WY HQVR RKHUHQMNY RUSXUKDHEDQ QRO | LQDGADCDXHV

5 HHVS FFRXQAQ) 3LRQRXQRHP HOW

$ QVPAMROR UHFHAFFRXQIY SIRRXGAHP HOVIVIGFOGHELQ1 R \R RAUDKGMG FRORICDAG | LDGACOWIAP HVI RAWH\ FOWHIGS' HAHP BHU DG
(FOG-GHYE KHHIQWMY) RP 4

4 XDONDWYHDQG4 XDDVMWYH' WFBRXUH/S ERXVD DUNHAB N

© HOUHH SRHG\RP DNHAIMWI URP | ORXDINRQYIQLQMMNDM/ Z KIFK P D DOHYHD D HAWWHUAKOWVR RSHIDNRQY DG RXUILQDGADCFRQBURY © HVHHN\RP IQP 1] H
\KHHUMVKUIRKIK U XOURSHDMY DG LQDGAQ) TR

, QMIRQS5 N

: HER QRABHIHYH\WWDAG MIRQKDG DMI QI LFDQAP STRARQRXUUMXAVR RSHDIRQYI RUIQ SHIRGY SUHIMSLQRXUFRQRIEDAMG | LADGADONBA HOV 1 RHKHBW UL RXU
FRUIVZ HHVR EHFRP HVCEMPAR\LI QI LFDQAC OMRDY SURKUY Z HP D QRABHIEGIR I XED R IVIAKAK KLIKHUFRWY DG RAULCELMI RUI IOUHVR GR\R FRXAGEKDLP RXU
BXMGHNV | L CDIRDOFREAWR DG UHXWVR RSHDIRY

& UMFDCS FFRXQAQ) ( AP DM/

2 XUFRQRIEDMS | LDGADOWBAP HOWVCLUHSUHB0WHGLO DFFR EDQFHZ W JHGHIDED CFR-SWWG CFFRXQI) SUGASBVIQWHS 6 7KHSUEIDIROR RXUFRQRIEDMS| LOGALD
WA HOWDQG UHIAG GVFBRKUY BTXLIYXVVR P DNHHXP DAY/ DOGMGIP HOMKDATH HAMKHUSRIAMG P RXQVR DIHV ICELOMNY FRIWDQGH SHOFY DG\WHAVRRKUHR
FRQII HADXHV DQG CCELOWALQ RAUFRQRICDMS | LCDGADCOWEIAP HON : - HEDHRXURANP D RQKMRLIFDOH SHIHIFH NQRZ QWHIG/DQG HYHWDGG YOURXYRKHUI CRRWAKDN
Z HEHIHYHDHU-DRIEBIXQGEHMH AL WBTFHY WHUAKOVR Z KIEK | RP \WHEDWVI RUP EN.Q) MGJIP HWCERXMAHFDY 1) YOOXHVR  DAWHIV DG CCELOWNAAKDATIHCGRA
DA CESOHVURP REHMRXUAHY : HHYDDOMRXURXIP DM/DQGDAWKP SIRYYRQDQRYRQY EDLY 2 XUDRMIOHAXOVP D GlIHUIURP WHHHAWP DMV XQG-UGL HHOV

DAXP SIRQ/RUFRQGURYY

; KIGIRAMI QU LFDQAIFFRXQIY SRIAHYDHGARUEHGLOP RHGABICLOWHQRAMAR RUFRQRIEDAG ! LA DOWTMP HV Z HEHIHYHWDAKHI RIBZ LQ) CFFRXQIY
SRIAH/DHWRAHP RIWAUMFDOR WHIMGI P HW DG HMP DM XHGLOWHSUHSDDMROR  RUFRQRIEDAG ! DR DOWTM HV

9DODIROR &RVHINEBIL R

7 KHI CLUYDOHR WHFRQYHYNEBI QR DAMXOGRH DQG DAVIFK UHSRMGY) SHIURG LY HANP DIMG EDHE RO QU LFDQACEXV GRAREVHYTEBILQWHP DUNHAZ KIFK U-SUAHIVD
| HHD P HDUHP HAZ LMQWHI DUYDOHKIHIAA : HXVHDSURECELQW Z HIKWGH SHAMSBIMOP HXRG 33: (50 ° DQGWH' DWARXQMGEDK) BZ 3 &) P HNRG\R
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DAKP SIRQ/XVHGDVICBXWIQWHS: (50 D5’ &) YDODMRQWAKQTXHVLP SCRMY WHI DUYDOHR WHFRQYHNEGI GRM/ CUHWHWP Q) DOGSURECELAW R DLQMICEXEQF
RIHIQY GH63$ & 0 HIHJ KHBWRP DXUMNY DQGGH DAOYAHIUR RARRP H/

6SHAILFID Z HAVFRXQMEWHFDK | BZ VI RUILL HESD P HOMKDAZ HHQRAHMHR RUHNY YOOHE XMQ) DX HE GVFRXQADMAKDAZ HIHOSSTHE CRRW
YDODIRQGEM/I URP IMKOGFHEM/R \WHFRQYHMEGI RMAR HIFK BERYY SHIRG 7 KHAVFRXQADM/Z HIHEDHE RQFHUBEQFRMGH DMRYVIGFOGQ) WP HWR SD P HQADD
DAHAP HYR RUFHAVERMRY P DA HI/R FRP SIQHYZ WP LOUFBHAWIM DARHCEDMR YDODIRQHMP DANRY DQG FOTEDAG DAY EDHG ROWHI DUYDOHUHDAYHR
WHRUILCDOMMHSUWFHI URP \WH FRQYHMMEBICRM/
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$ @Y QYHGDAHVXVHG DUHHDOOAG | RULP SUP HAWZ KHHYHUHYHQVRUFKDQ) HVLQ FLURXP WBIGFHY LQAFDMWDAKH W LQJ TP RXQVP D QRABHUHFRYHIE® ) CRRLY
WDNZ HFRQIGHUIQG-AGQ) Z KHOW SHIRP DOLP SOUP HOAMMMEY. LGFOGHWI QU LFDQMQEHSHIRP DFHR WHBXMGHWIQUADMRQVWR H SHABIRYY QI LFOQAGHI DAYH
LGB RUHFRQRP L WHIB DG WL QU LFDQWAKDI) Y RUSDIQCHG KO HYLQWHXVHR WHDKHAN - KHOVKAK DOHYHNRFRXY [ XUMUHFDK | BZ VH SHAMG\R BAXOVURP \WHXVHR
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Z KHHYHAKAK HOLD DERSWRQLY SHIP WG| RUSUYDMFRP SDQHY
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D ' XHWRRXUP DOM] H Z HER RADYHDSURSHMIUHIDIROR GAMMYIQFHWSIQDUDVR RXUILCDGRADCUSRMGY SURFHW 7 KHOWDYZ KHHZ HKDHD@ANR
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YDOHGRQP\ NRZ GEIH KLY UHBRWERHYCRVRQEIQDD. XQRKHWEMP HUWR DP DMUIDO CRARURP LWWR WA D P DMUIDO CRACHAHAOY \RX P DNHWHWEBMP HOVP DEH 1Q
QIKWR WHRURXP WY XQGHUZ KIFK \WAK WP HQVZ HHP DEH (RAP MBDAQ) Z W RSHRAR\KHSHIRGFRYHBGE WYV WERW

YUDHEROP\ NJRZ BEIH WHI LGDGADOXBAM HOWV DG RMHUI LGDGADO.Q RIP DARQLGFOGHELOWLY U-ERWM OO SWAHAQ DTP DMIDOUASHRVWHI LODGADFRQEURY
UAXOVR RSHDMRQY/DQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/ SUAHRAGLOMY BER W

7 KHUD MDAV RM-UFHWW 1) RILFHUDJG, DUHUASRQUE® RUMEEDAKLGQ) DOGP DQEQQ) GVFERKUHFRQMRY DG SURFHEUN DV/GH LGHGLO( [ FKDQIHS VB XBV D
HDG G H DUGLQMIDOFRQMRCRYHUILDGADOWERWY DVGHIGHGIQ([FOQJHSFAVBXEBY D | OB G | IRAWHUDMDQADQGKDH

D ' HLIGHE\KAK QVFBRKUHFRQARY DG SURFHEXUAY RUFDAHEVKAK QVRBRKUHFROURY DG SURFHSUA/AR EHGALI GHE XQEHURXUVKSHYIMRQ VR HQXUHWDAP DAUDD
LQRIP DIRQ UMY \RWHU- MBQMGFOGQ) IWFRQRICDM\KEMGDUHY VP DHNFRZ QWRXVE! RAHYZ MMOWRHHQMEY SOMWAXDUD GAUQ) WHSHIRGLQZ KIFK MY
UBRWWEHQ) SWBDBG

E ' HUQGWRK LOMODCFRURCRYHU LQDRDOBER G RUFDAVHSE VKK LOMCDOFROURCRYHU LCDQRDOUHBR MY VR EHGALI GHE XQEHURXUNVKSHYIMRQ \R SURMGH
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