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3$57,

&DAMRIDY 1 RM5 HIDUEQ) ) RZ DG/ RRNGQ) 6\VBAP HONV

7KV$ QOB HRVWRY) RP . ARQEQVIRZ DG GRNQ) WEIRP HWKDAYRYH\XEVEQAICUMY DG XQFHIBQIAY 7 KHIRZ D6 GRNGQ) WP HOWDHFRQEGHS
SUGASDI LQWHVHRMRQMYBG:5 WN) CRRLY 20 DIIHP HOW' WAXAWMRQDOGS (DOMYR ) LOOGADOE RGBWRQDNGES HXAVR 2 SHIDIRY/ DQG29%MCHY EXWILHOOR
FRQEGHE HYHZ KHIHLQWKLY BERW, Q\RP HFDAHY \ RX FDQLGHQM |RZ 06 GRN.GQ) WP HQVE, WHZ RGP D~ 2P LIKW 3Z 1O *ARX@ *ZRX@ *\WKRXG *H SHW
QMG *SOD’ *REVIANYH 3 DONSDM 3 EHIHYH" 2HAWP DM 3 SUHARW 2 SURMAY * SRMONIO AR DOG*RYRQ) - ROWHQHIDIYHR \WHHWIP V RURKHU
FRP SOUEGIWP LCRE\ LOMXGHG\RLGHON \WERP HQIVIERXARHI XXUH DENRXIK CRADEI RZ DG GR\.Q) WEAP HOVFRQEIQ\WHHZ RB/ 7 KHHWEMP HIWUHDMUR | XMUH
HYHQIVRURXUI X\UMUH! LQDGADOSHIR P DGRH RUFRQAMRQ DOGLOYRYHNGRZ QOB XANGRZ QUMY XQRHMBQIAY DG RKHUI CRRWARDNFRXTS FDAHRXUDAMOOUAXOV GYHYR
DAY SHIRUP DOFHRUDFKLHYHP HQAR QLI HUP DAMIDD |URP WRHH SUAMHGRUIP STHGE! \WHHIRZ DG GRNGQ) WP HQV 7 KHHIRZ D6 GRNGQ) WP HOVIGFOGH BXW
DUHQRATP MAVGR AP HQWVCERXW

t
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UMWV UADME\R RAUCFAHBEAH CFIXAMMRQ KRTEQ) XWHRUGVSROOR 6\RY 3 7R\HYY 2,3 7R\HY  RURKHURY SERXUHAHY LFOGQ) KRZ WHSUAQ) YRIMY
R \KFK RY SIERXUHZARYP D, 0 HANRXUEDDGFH\KHHARUSUR WRUGRW

RXUCELOW VR P DEIHRXU ,3 7R\HQV DGR FUHDMDGAMRDOUAYHMHDVDYDIGDRUR 3 7TRNHQVRUB, VBNG) 3 7R\HYY
RXUCELOW VR KLUH DEAMRDCBHYRQGHIDG R P DI HWHIURZ WR RAUBXMQHY

RXUCELOW VR FRMXHD/DJIRQ) FRFHD

RAUHIDGFHRQRXUELDG @P H UHEXBINRQ DQG SURGAEATXDIN

RXUCELOW VR CGHDXDMD DR IGRIHDHG G-P DQB/KDAP D BHSOFHGRQRXUP D HP HQAVRSHIDMRICDQG SURGANRQ FOSCELOMAY
\KHH | HAMHGHWR RAUDGYHIMIQ) DQG SURP RIRDCCRAIY A DG QYR HQV

RXUUHIDGFH RQPHBEUMA/AR HIGRYH RXUSURGXAW DG P DNHNRXUELDQB/

JHHIDORRP SHMYHFRQAWRYY [FXAQ) CRMRQYRXUFRP SHINRYP D \BNHVWRIURZ WHUBXMGHRY

| FMDINRYY LQFRQKP HUG-P DQG | RURDWALIW

RYHIDGFIHIQWHKHIGK R \WHHRGRP\ DG FRQKP HUGVFHIREDY \SHIBQ)

WHRFAPXUWHFHR DGYHYHZ HDMHURYHON QDMUDOANDAMY SXEQF KHIGK HP HIHGAHY LFOGQ) WH&29,!  SDOEP IF RURKHUXQ RIAHHDALRXP \WERH/WDAP D
FDOHGHD VAR RUQMUXSWRQVLQRXURSHIDMRYY

UMWVDIRADME Z LW AMXSMRQVIQRXNKSSD FKOIQIRIUY. DG SURFHWHEP DMIDY LGFOGQ) JOWERNBY EDUHY \SLUWDEAMYH/DQGDIHQN Z DAUDQGRKMH
\KSSTH/

AVXSMERIGHD HEVHYIFHE, \WHEWMEXRYZ HUHD RQIRAHAMUBMROR RUSIRSEW
RXUCELOUW \R\KFPHAM XE H HXAMRXUIURZ W RDAD\  LGFOGQ) ARQNAQ) RXUH SDQUMRQLORXU7 UEDOV/HYHIIH1 HE RN DG AUHRWR FRQUXP HMDBY AKOQCHY
TXOW® DG VHDRIO ORMIRY/LQRXURSHDIY XV

DQUASDMG CFARXQIQY) UHFRIQURQDARADAGZ W WERWIHHDMS I RUXVE, RANGHYOODMQH SHWDAKH  UHDMRWHWDA HVWR DG CFARXQICY | RARH
H AOQIHR AHABQFRQHWEGISURP MRY CQRMVIQR FRP P RQWRAN DQG SUHSIG Z DUDQW

RAUNKFFHWVIQUABIQQ) RUBRXMY  RUAKDQIH/WNXULGLQ RXURILFHY NA HP SR HHVRUGLHRARLY
RXUCELONV R SURKPARXUEGHP DLWV DG RKHLQMBPRNOCEURSHWY WKW LGFOQQ) RAUBDIGY D05 U-SXBIRD

RXUCELOIV \R FRP SO Z WK @Y VDG B XDIRQY O HAMY RUBXMCHA LGFOGQ) \WRHUHIIG RKHP DX CRMUH \DBIDIGAVMEXANROR \SLUWDQGRKMHUDBRRIF
EHHDIHY

WHUMNYDRRADMG Z WK \RH®I MDAYH MAFDOIFFARXQIY WIXDRY  SRIWDIDNGE HRGRP L UMY DG FROBURYY
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FOIP V GHP DQB/DOGOY \KWWR Z KIFK Z HOUH DQGP D LOWHI XMUH EHVEMPADGGWH UM \KDARULQAUDGRHRULQE-P QUMEVARYHIIHP D QRABH\KI | LAHQWV
RXUCELOW \R RSH.DM XSCDMRULP SBP HQNRXU, 7 \ WP V

RXUCELIN R VXFPHM X@D SXYKHWIDADLE CFTXMANRQY DG QA UM DFTXUHG EXMGHIHY SURSAV \HYLFH/RUBDQGY

RXUCELOW \R LP SBP HOADGAWR D! LQDGRHDQG CAFRXQICY) M WAP v SURFHEXUYDQG ARQURYAR D\ SXEQF FRP SR UHSRIY BHIXLHP HW
RXUSRMMDCCELONY VR RAVIQ DEAMRIDO LDGAQ) Z KHODQGL GHHEHG

WHSRMNOITXGW DOGWPAQ) R RAUMRXUMEY DG

WHIXMUHWEEQ) SUFH/R RXUFRP P RQWRAN DOGWHLP SRR VHRXUMYA DCDO MM U-BRWRQ\KHHSURHY

<RX KRX@ U-DG\MY BRI GFOGQ) \WHVHRNRQUMBIGE 5 W) DALY FRP SBIMD DOGZ LW WHXQEHINEQAQ) WDARXUCRMOICUAKXVP D G| HIP DMIDID |RP Z KDAZ H
H SHAWDVH SUAXVHGRUP STHGE! RXUIRZ DB GRNGQ) WA HW ) XUKHIP R L RXUIRZ OG GR\.Q) WEAP HOV SURYHVR EHLCEFFXUDM \WHLGDFRXUR P D EHP DAUDD
&RMGHIQ) \WHWI QU LFDQMGRHYEQIAVIQOWHHI RZ DG GRN.GQ) \WEAP HW \ RX VKRXT QRAB DLG\RHH IR HOVDYDUHBAHOBMRQRUZ DUDDIV B XVRUDQ RKMHUSHYIRQ
WDIZ HZ LODFKLHYHRXURBMARYHY DQG STV LQOQ \GHALLHGWP HI WP H RUDADD

7KAHIRZ 06 GRAQ) WEAP HIVU-BBHARXUHANP DM/DQG DAXP SIRQY/RQD DVR WHAMR WY USRWHIDGBIWR \WHWP HR GHIYHY R \MLVWERWRUDQ \DBIR
RXUFRP P RQWRN ( [ FEBVIDVUHNXBGE, @7 Z HXQEHMINHGR REQ DARQVR XSADMRUUHYLVHSYXEDF® 0 |RZ DG GRN.GQ) WBHP HON Z KHAHUD/DUAKOWR QG LQRP DIRQ
1 XAMUHHYHOVRURKHZ IVHD \WHGEDMR WY U-SRING @WEVHTXHQWRZ DUE GRA.Q) WERP HQVDMIEXBEGIVR XVRUDQ  SHIRQIRMY RORXUEHKDD DUHH SO TXOR LHGLO
WHUHQHV B\ WHFDARDY \WEARP HQIVFRQELCGHE RUUH HUHGVR KHIHO

H + + +H+ +H+ +H
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P IBMCHW
2 YHUMHE

: HRSHDMDQYH! HG BXMGHN FHOMHE RQ QI WBCDWHAEDHG LQ UDAKAMH DG LOMBRNOCEURSHW 2,3° P DIIHP HWKXSSBP HOMGE. DGICR RIWSLLW
RSHIDAY \HIP HW, Q$ XIXW  ZHFRQXPPDMED  PLARQRIHIQY R RXUSUH SDGWRAN SXADHZ DUDQVIQZ KIFK Z HIFTXUWHS  PLARY ,3 7RHYIRIRU

QIMIDAHMIDAXY 7KH ,3 7RHLVWHCDAYHXMV \INHDR \WHEVRY 1 HERN DGHFHMDT H@ HJ - EGANFKOQQWDADIBRZ VQHE RUN SOMASTONMR U MM CFHOHDOG
HIRUH, 3 DA 2 XUMADRMLF | REXVLQYRYHARHFRQMHGIURZ W R RAUYDIEDRUMHYLFHXMQ) RXU |, 3 7RNHIAR JHZHIDM\ LHITS DOG\WHSRWLEBH | XXUHCFTXMUNRY
P DEIHP HQAVDQGP RGHIY DARQR! |, 3 WDWAIQ DG YDOHWR RXUEDDIGRH\KHANDGE GHIVHUP RUHUAYHHDOG LHE

: HOWHIP RY WH@UHMWRSRDMKRTHYR 3 7RNHYY DIGZ HORMHD G-BR WHHKREQVR JHH DM\ LHIS DOGVHYLFHUHYHHWURKIK YOIEDRURSHDIRYY © H
YIHZ RU |, 3 7RNHQKRTQIVDY SURGARYHDAHMKDAKSSRIYWIEQOANRQ YDIEDRY GHE RINVHRXUMNW DQG, 3 FHQMF HARGRP LF CRAVW CFIRWMAKHB\RY HARY AP H
HAEQKHGRUYDIEDAUBMHNVIQBHBAP B \RDTBZ. XVAR GHLIYH\ LHTB DG WYHOMHI URP RAUMIH |3 7TRN-DKRTEQIV $ FY SERXUHEA  YDICDRUYANHDAIMID
SQRIY RPBUHHIH IQDEGANFKOQGHE RN , WIRE VAR FKHAN WDADQRNRQ/ ROWHGHE RN DUHUHICDOG | RIBZ. WHQHE RINUXBY 9 DICDAYCOR DUHUDERP © \HBRAG\R
SIRSRHDQE. EGANR WIQLRAIRQ/\R EHOZIHG\RWHEGANKOQ - KHODSOMASIQADNP SWDWEQLRNRY \WD/GOMASIOA BTXUHGWRSD. DPIQP XP 3JDV IHH $
SOMASTOAFIQRSWR SO 0 DEAWRI0 HHR HOXUHKDAMWMBQRNROLY D3GR WWHEGANAKOIQP RIHTXEND 7 KR HA/DUHGHERP LDAMGLOWH\LP HRY SERXAUBR KDY
HMCHFGE \WHEGFNFKOQ , QWHFDHR WHB\RY 1 HE RN \HHI H/DHGHIRP LQDAGLY ,3 7R\HYY 7 KHYDIEDRUFKRHQ\R SURSRHDEGFN Z L@ Z KHOWDAEGEN LY
\KFFHA X FRQILP HGE \WHRKHUYDIEDRUGRGY UHFHYHWWHJ DI H-VI RUDEDADQCAMRQY LOWHEBFN NIRZ QD2 H HRANRQ@ HUBZ DB/, QDEAURY \WHE\RY 1 HEZRN
DARP DIFDD MKHY 3 7RNHY/DYUZ DBAR YOIEDRYW\KDAKFFHM X SUIRRRHDEGAN :  HKDYHHBRMEWR FRMXHRSHDY RXURZ QYDIEDRUNAYLIFH/ IDKHAKDOW
3GHBIDM RXU ,3 7RAHQ/ARWLLG SOV YDOEDIRQVHYIFHSURYIGHY

, QSOUNEBLY. W RAUGLIMICDAHNP DRI HP HOARSHIDARYY Z HFRQIMXHVR RSH.DMDMUP QCHE\SLLIWBXMCHMRIRKIK RXU+ HIMIDH' MY &RP SDQ \KEMADY WDV
P DUHVDQG\HIY LY. G Z LQQRQ) RIDVZ KN VDQGVHBRVOYRIHG\SLLW 2 YHAKHSDWY HIU Z HKDYHVINHDD QP BHUR MHBVAR UHSFHWHFRWWDWRADMG Z W DQGLGRBDH
WHUHYHOHIURP - RAUNSILMWAHIP HIADQG DY DUAKAVRXUNGLUWBXMCHNLYVEHRP Q) LGRHDUQI® DAHADI KWIGGLYI RAXAVHERQZ KROVIBIAMUEMRY AUHRNR FRQMP HJ
3 \g' \DBV DOGWHH SDQURQR RXU7 UEDO/HYHIIHL HERIN 379" \WWURKIK QFHQUQ) LR DOMY DQGP DD HP HADI UHHP HQW

2 XU2 SHDAQ) 6HIP HONV
,3 0 DQDIHP HOWQ LDWKRMUH
2 XUQL MICDAHAEDHGLQ UDKKRAMHDOG, 3 P OEDIHP HOAKDAD LVIQMIG-G\R EUQ) YOOHWR RAUMBANKREHY LOWHI RTBZ 1Q) Z D V

$ : HRSHDMDQ® BUR YOIEDRUGRGVROWHEWRY 1 HERN LFOQAQ) G QRAVHAIEDKHEXQEHRUPAMAG  DUDQIHP HIZ W & SRFRP \WDADHXVHG\R WENH
RXURZQ ,3 7RAHYY ,QDSIRR R MBNHCHERIN \XAK DARHEVRY 1 HERIN YDIEDRY HOQLIGRBP HOBDRNHDYIURP \WHUH I RWLQVHRXUQ) WHCQHE RINDQG
YDICEDARY \WDQULRNRYY 7 KLLG SO/ FDQOOR GHBIDM |, 3 7RNHIVR RAUYDIEDRUGRGHROWHEVRY 1 HEZRINIRUZ KIFK Z HWSLFDD HIDD  FRP P LWRQRQWWH

WING) UZ DB/HIGHEE, \KAK LG SO Z KLFK TP RXQUV\VKEMAAR FKOQI HLQ RUGVAHIRQDADQ. \WP HOQG | URP WP HVRWP H $ W HAHP BHU LG
SDMW/KDG GHBIDAMG ,3 7RHQAAR RAUYDIEDRU QRHR Z KIFK KOG\ HABHHDP LIUDMG\R RXUGHZ. YDIEDRUMHAXS XQGHURXUPXRG. DUDQIHP HOADV
QUSRFRP $Q LGP HIBD ,3 7RNHDYZ HHODIQRXUYDIEDRURSHDNRQY DUHWHDIMG DV YHMHI RUXVXQEHUF $$ 3 DG SURVIGH XV DQ DEAURIDORXFHR
fopiteny]

$ : HSOQWADADLFDID DOGRSSRMQMIFDTD HYDIHIQWHLWKOGHR RAUMARXUMAYLOWHFDSMICP DNV Z KIFK P D LQFOGHWHIWKOGFHR  HIXW FROMMEBIGBN
RURKHMAPXUAMAY \R UDVHFDSMICLQ DQ CRRUAYHI DKIRQI RAKRHEHH VR RAUMBANKREEHYAR SXUKDVH DG KRG DBAWRID , 3 7RHY

1 HWINHWHP DAUWR \WH |3 7RHVIQRXAUMSDXY R HIDDMWENG \ HIEDIGMORXUMIDAY LQR DSRGRMYHDAHAS W HAHP BHU ZHZ HHWING)
CSSWF LP DMD RWH ,3 7RNHQVIQRXUMIDAY , QWKHI LUXTTXOUAUR ZHE-IDQP RYIQJ DP DMUWR RXU , 3 7RNHOARWLLEG SOV PAXRGEDONDAZ L@
DO XVAR FRMAHRXUYDIEDAUH | RIWOGG\WRMENHRXU |, 3 7RNHQYVXQEUERIHWP FROMPAMR LGFUDH\ HTS 8 QBWZ HGH-G\RVHD |, 3 7RNHQAR FRYHJ
RSHIDMY H SHOAY Z HIHGHI® IQMG\RNASWRH |3 7TRNH/MENGIRQ) IRZOG : HAR RO KHEIHRYXU |, 3 7RNHV DGR RO KDYHSTQAR
KHEIHRXU ,3 7R\H)YRURKHZ INHHYI D HLQ G-RHED HG | LQOGFHIRAMWY $ Q. | XMUHKHEILQ) RUGHRHAD) HG
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1 LCDAH CRWMNAY Z HXQGHMENHZ LOEH EMPVWR DESURYDCE\ \WH7HKQR®I\ DG&UW SFRAUHR &RP P WWHR RAXARDGOG L P DMIDAQOP RXQNRMNRSH Z L@EH
SEFO AWFRHS

$ ,Q6HBWPEU  WH7HKQRRU\ DG&W SERXUHER &RP P MWHR RAUVROGISSIRYHGRAUNIBIR FRYHMGFORSIR/XMQ) GWAKID R \KHRBCEP RXQMR
,3 7TRHY/Z HRZ Q 2 Q-0 WHYRILGLGRIDHGWWLY DAKRU] HIP RQAR P LARY ,3 7RHY Z KIFK RQVKAK MU BUHOAMG SR LP DAMD R
WH ,3 7TRNHVIQRAUMIDKY : HVHD @ FRYHIG FOORSWRQAKDNOQEHH HAMVAGL WHSUFHR \WH ,3 7RAHDIQWHP DA TRH/DSUFHWDNY — \R
CERYHWH ,3 7RAHQ SUFHDAKHWP HWHRSMRQIWARTS 7R AWM Z HKDYHEHHDHIQQ) P RQKO \ IHBVDHIIIQ) CSSUY IPDMY QO DX RQD
FRP SRXQE-GEDMY Z KGIMMIRZ QQ) WH 3 7RNHVXQEHDLQ) KK RSWRQYXQIMDKAK WP HDAKRHSUFHR WH 3 7RNHRLIQWWHRSHDP DUNHAB-TFAKH/WHFDID
WHKRD

T $WHHPEU R RUGIMIDAHNHHYH/FRMMMER |3 7R\HYY/ Z MW WHUP LQEHUR \XFK DAHVKHIBIQ8 6' & DQGD\P DOIPRQMR $5,$ VINHY/
D@ HJ RNHQWDADEBRZ VI RUNIAMRIORZ GHIKIS R P XVE WKWEXGRQWHE\RY @ HJ EGANKOQ Z HOFTXUGLQOM : HERGRAQMG\R G-AFDMOD R
RAUMIDXY  DIRFDMG FESABOR REHUGI MICDAHVRANCGHR WRHIOWHE\RY HRY WP HP D RDADLEDED SXURKDHDEAMRIO ,3 7RHY/IURP WP HVRWP H
LGFOGQ) \WURKIK RYHUWH FRXQIMMBQUCRNRD/ DG VADAD LE SDUGHIKLSV Z KLFK FRXEB SURYLGHJ QY| RURKUMBANKRTHY

1 : HPD HIRU ,3 7R\HQKREQV Z KHKHURQWHRSHOP DNHMKURXIK EGFNWDGE/RUQRKHUGH RADAGWIQLRIRYY | RUYDURXY U DRQ/ DG DADURVMP H/
ZKIFKP D LGFOGHWR UMHFDK | RAKHUBXUKDHR \KDUR RXUFRP P ROWREN Z KHQ RXUYRDUE EHIHYHVAKAK UHBXUAKDVY Z LA XKONQWKHFW-DIROR  CFRUBAYH
YDOHI RURKUMRRNKREHY DG DA WP HY/Z KHDIWA/BIDI SHP DMEBIWRGR\R : HP D DORVHIXQBANG ,3 7R\HIVRU |3 7RNHVHILHG I P RXUYDIEDAY
HI RWIQWHP DNAMQGEURHEIQP DINANRQBWRO/AR EXUTS FDK UAHYHY \RCFTXUAH, 3 DAHV WRIURZ. RUOXQRK DQZ. SIRSENRMNHYFH RARFRMURIRQY
H SOV

7 KHIHFDQEHQR DAXIDGRH KRZ HYHU\KDARHYDOHR |, 3 7RNHYZ LOLRUDH DQGLQYHKRYAKRXTS FOH X® FRUGHMHUMY DRRADMSZ W QI MICDWHN 6HH25 N
Y DARY2 5 1MW5 HIDMG\R 2 XURL SERXUHR 7WDAY 5 HHYHEWDAD\ DOG ,3 7R\HY/ | RUDBAWNRIOQ RP DIRQ

2 XU&UW SIRFXUHR 7UHDKY 5 HWHYH3 RIA

2 Q% XIXW Z HDEROWGDQLP HIG-GWHDAXY UHYHSRIR \WDAHVRARUMFDXY P DI HP HOAQG FOSMICDERFDIRQ VDM LY 7 KHREVIRIYH/R WLYSRIA
LGFOGH\WHI RTBZ LY

T IXOAQ RXUIRICR SXUIXQ) DQOFRP XTMRQWADA) Z W UASHRAR |3 7RNHYY

+ \DIW\ LQ) RUTIXGW GHBY

$ 1P SBP HMY IIGEADY ARURCR RXUFDK DQGLQYHWY HV DG

1 PO P 1Q RAULQMWE HVBHIRP DEFHZ MQ\WHSRIR vSOUIP HALYDQGVKEMPAR P DNHVRQGURYY

,QWHSRIR  RAUVRIGKDYGHBIDMVR RAUSKIH | QR H2 | LEHUDQGWH7HKGREBI\ DQGE&W SBRXUHER &RP P IWHR RXUVRIG UASRQUELMN | RURVHIHHQ) \KH
P DQEIHP HQAR RXULQYHUR HMBRIMRIR Z KIFK [GFOG

$ RMHIFHQ WHH HWMRQR RXUAHYHP D) HP HQATRAYANA DQGWHLP SBP HABINRQDQGHI RIAHP HVR \WHSRIA

$ HYDODMY DOGCBSIRYIQ) GHAMRQ/SHIBQQ) WRRAUMIDAXY BAHYHP DI HP HIWKRK DYEP RXQN WP L) DQGSUAQ) R CFIXMUWRQ/DQGAVSRIMR/R 3 7RAHY

DOGWINGI RAMHXHR ,3 7RNHVIQGHRHOADT HG I LCDFHSIRRARY DG
$ SIRMIAQ XSOMARWHYRLG OGP DD HP HQABIDEQ) P DIIHP HWR RAUFDXY BAHYH/DQGLP SBP HIBIRQR WHSRIR
2 XUSKIH , Q/HIF H/2 |1 LFHUDQG\KH7HKQRBI\ DGE&W SRRXUHR &RP P IWHHP D GHBIDMGANY UHIDAG\R\KHP DIDIHP HWR RAMFDAXY BVHYHAR RKHU

SHIRQHY LMQRXUFRP SIQ. RARKILG STV DAFWP DQEDIHYDVWH  GHP CESUIRSUDMVR GRQ) D/AKAK R | LEHUDQGFRP P WHP DIQEIQUASRQUELON | RURYHIFHQ) WH
SHURP DIFHR \WFK GHBI DAMG GV DG | RUDSSURYLQ) SXUKDHYDQGAMSRMRY/R WKLY BAHYHDAHV

7KHSRIA | XUWHUSIRVIGHAKD , 3 7RNHQYZ LOVHYHDYRXUSUP DY WX UAHYHDWHARQDQRQIRQ) EDLY Z W RXUSUP DY LOHMY HYVADM\ \R EHIRAXVHGRQ
PO P ] Q) H SRKUHDQG YOOHIFFUOY UHDMEWR |3 7RNHDY 7 KWVIGFOGH EXVWCRAMP MG\R WEINQI R ,3 7R\H/DQG\WHRSHIDIROR DYDIEDRUIRU |3 7R\HY OQG
DOAURID P D)
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LFOGHRK-URY SIBRXUHAHY FDK RURKHUDAHMKRDAUH UATXLUHG RUXVH XOI RURXUCRAYMAY LQ FRQGHAIRQ Z W RUBMHYHVADAD\ + RZ HYHU ,3 7R\HYY LFOGQ) NG
,3 7R\HY/ Z LODAIDIP H/FRP SIMHDABDAY R RAMDAXY UAHYH/DGZ HAR (RAQMG\R G-AFDMOQ) R RAUMHDAXY  DEFFDAGFOSMIDR RMHUAI MICDAHVREHU

W8 6' & RURKHY/Z MKOQWHE\RY HAR AP ) XOWHP RUH Z HYLHZ. RXU , 3 7TRNHDKREBQIVDVBQ WP KREQIVOIEH SHAWR FROMMHWR DFR® XOM ,3 7RNHYVRYHU

WP H : HKDHQRAHAIQ \SHALIFBLIHVRUKHIP RQIR 3 7TRNHVZ HVHHNVRKRTS DQGZ HZ LOFRQMHR P RQRUP DUHFRGEWRQVIQGHMP LQQ) Z KRKHAR HIDIHLO

DEAUREO LCDAQIV FOSMIDUIMCQY RURKHUCRAYMAVR SXUFKDHOGAWRID , 3 7RHYY 2 XU ,3 7RHDVIDAD\ LVIHHID H SHAMGWRLQYRYH |URP WP HVR WP H \KEVMRAR

P DUHAREURY/ L IXGQ) HIXW G-EVWRURKHMAPXUMEY RUHQIDILQ) LORKHUFCSABDURMCQ) WIQRARQYZ W \KHREVIRMYHR XMQ) WHCHABRAHHBAR SXUKDH |, 3

7TRHY L DFTAUCQY 3 7RNHVZ LW RXUGIMXG DAVHMKDA FHHGRXUZ RINGQ) FOSMIDUBIXUP HQV OGG UL WHSXURDAHR! |, 3 UHIMAG DAMHMKDABIRGFEHFDK RQDUIX@U

EDUYDQGWDAFDQEHUH MALHGROWHB\RLY 1 HZRUN \XFK DVP XMF RUYLG-R FDEBRI XHUIKW | Q\HHYHQAZ HUMA DEAMRDOFCEMID RAUQMMRQLVAR G-SE. \KHYDIW

P DV R WRHSURFHHB/AR SXUKDH , 3 7R\HVLOWHRSHDP DNANQRGHMR | XUKHXSSRIWRXUMEN.QY D05 YDIEDRUCRAYMEY \KEMPAR DO \MP VKDAP D EHGHIRIDAG

DVSOWR \XFK FOSMIDUIMAY DQG\R BHILOVR H SDQGRAULGFRP HIHHIDY KRBQMRLGFOGH, 3 DAHMEDAHHDMADK |GZ. \XFK DvP XM RUYIG-R FDIBI XHUI KW

+RZ HHU DVR WHADMR WY UHBRWZ HKDYHQR\SHAL LF SOVRUDI UHHP HOVIQSTFHI RUDQ. FOSABDUIMG) WEQLRIRQRU RAHSXURDHR DEAMRID ,3 7R\HVRU,3

UL KW FDIBEERI XV LQWHRSHD P DUNHARAKURXIK GHIRIDAGBQURARY/

: AWRAVMHSURUZ UMKDDSSURYDOR \WH7HKQRBU\ DOG&W SERXUMHR &RP P LWHHR RAUVFRIGRAWHISSIRYOCR RAUVRDGDYDZ KRB ZHP D GRAAVGRHR D) R
WH  PLERY ,3 7TRNHDAKDAZ HOFTXUGIO$ XIXWY  : HSOQWHD , 3 7RNHYVRID DVQHHEHG\R P HARSHIDIRQDOADK | B2 BN HQV VRCFTXLH, 3 UHDMG
DAV RAR U-BXURKDHWKOBR RXUFRP P ROWRAN , QDEAURY H A-BWRAMHVIBIR FRYHIHGFOBIQNKP HOVRY ,3 7RNHYY Z HAR QRABUMH® STIQWRKHEIHRXU ,3 7RNHD
KROLQIVRUXHRXU ,3 7R\HYDVFRIDMD0 RUGDDY DY5Z HER QRARKHZ VHH SHAAR HIDIHLQ GHRHBD H3 | LADGFHIRMMEYZ W RXU ,3 7RNHDY DVZ HH SHAMRYHMP H
RUENHDABDAY — RWH 3 7RHAKDAZ HKRTSLQFRQGHANRQ Z LW RXUYDICDRUBXMCHN 0 RMRYHU DQ | XMUHKHEILQ) RUGHRHQADT H3 | LQDGFHCRAYMKDIAZ H
XQEHAINHZ LOEH\XEMPAR CSSURYDCE, WH7HKQRBU\ DQG&W SERXUHEA &RP P WRHR RXUYRDGRURXUYRIG DYDZ KRB

: KUBIZ HGRQRADYHDI RWP DO RNRUDLBRS SRIA LOQWHHHMR DIRIN R \WHEGANAQIQXQEH®LQ) WHEVRY 1 HE RN UAXGMY LOE R GMMPWAOIQVZ W
OXSIFDAHKRTQIVRQHIFK WK AQIQ Z HZ RX@ DCDD] HWHAMFWKOLQ/FUDAGE WHI RINVR GHMP LCHZ KHKHURHAKOQZ RXT@B EHP RUH YOOTEGIWDQ\WWHRKHU DG
ZHPD GAMP LGHR\HDAH ,3 7RHYV/IURP RHAKOQLOR GHMR SXUKDHDEAWRID , 3 7RNHVRQWHAKDIQZ HEHIHYHZ LAEHP RIHVKAAHW XO, QWHHYHZ HUHRHYH
RNHY/IQOQDLERS LH DAMUBMROR GIMICDAMVRKHAD |3 7R\HY/  Z HZ RXGHDDDOMZ KHMHMAK DUERSSHS 3 7RNHDVDHP RIHAONHD \R CARUH YOOHRANGH
R RUFRMH ,3 7RHADXKY : HFDQRWRQILP KRZ Z HZ L@UTRAR DD SOMAXOUIRINRUDLERS KRZ HHJ Z HSTIQWR AVFRHRXUGHAMRQUHIDEQ) D) |RINRUP DMUIDD
DLARS SHIRAFD OWAKAK GHAMRQ/OUHP DEH

2 XUB\BNQJ 3WRIWEP

SXUMXOQAMRRUNDAY VADM\ LOBHBAPEHU  Z HEHIDQXMQ) \WHYDAP DVUW R RXU , 3 7RAHVIQRAUMBDXY UAHYHVR JHHDMD WM ORI YOURXY
RSSRUMQMY Z WK \WHP RNV QU LFOQMERWNREHQ) DERFDAG\R RUMBNGQ) SIRIUP © HEHIDQRAUMEN.GQ) HIRWR RXU ,3 7RHVIQ@MEHBAP B D\MMHYHID
ZHNVR LGRS HOEDMIMY 2 XUYDICDRURSHIDARQYZ HIHOXQAKHG | RIBZ 1Q) 9RO GYHIDSSURYDER DFRP SUHKHLYHVHRXURN DG LG RIP DARQVHRXULY | WP HZ RINDQG
ZHHIXQEGIURP RXUH M) BARXUHY Z W FRIVEP MGVRS: 6 KRWMY) DG VHRXUMY P RARIQ) QRHR Z KIFK DUHP DMUDOR RXUI LGDGADCBRVMRY 7 KHSUP DY
KOOI HYDXRADAG Z W YDICDRURSHDNRQ/ DUHP DQEQQ) XSWP HOQGHKUQ) WMIHFHDI DOMBRRFROBYHOMKIQ) : HP LM DAMWHHUMMKRXIK UHXQEDR
FRQIRXVP R DOGGH HOH LO G-BIK VHRXUMY FRONRY & XUHM® DIMENG |, 3 7RNHDYZ HKRG DUHWENHGVR RXURZ Q YDIEDRUGRGROWHBEWRY 1 HERINIQRXURZ Q
ARG CFARXQIVDOGLOWILE SV PXARAHE CAFRXQN

QHI®' HHPEH  ZHHPABEDKHSDQE YDICDRUXQEHUDPXWREDQIFFRXQMHB DAY SRFRP \RZ KIFK CFFRXQIZ HP RYHG P LARY ,3 7R\HY/IRP RXURZ Q
Z DIPWRAMGY ROWHQH YDIDRU, Q' HHPEHU  ZHOORHMEDKHEGH. PAMEG. DUDQIHP HQVZ M OMIRARP DOG. UINHQVRJILYHXVI Bf LEAW DOGAYHYW | RURKU
IXMHMENGQ) RSHDIRY/ : HEHIDQWHSURFHWR P RYIQ) GO DOR RYXU , 3 7R\HR RAUPMBAHS YDIEDARLY Q! LIXTXOWUR KRZ HYHJ Z HKDYHQRW HABHMP LGHS
WHI LQDOCP RQVRUSHHOEIH/R RXU , 3 7R\HQVAKDIZ LOEH DERFDMG\R HIFK PXWRGEDCIFARAQAYS. PRQ) 3 7RHARKLLG SDMY FXWRADQ CFFRXQNZ KHIHZ HFOQWENH
RXU ,3 7RHYXQEHUGRQIHAMP AROMFW Z HH SHAMR UHFHYH\XEWDQIDID LGRBDHG HTS © HSDQWR FRQMHHYDODMY DEAWREICRMEG. DUDQIHP HONZ MG
PXWRGEDOVD/RUMBNG) SIRILP SURIUAXAY

7KHE6WY 1 HERINSHDN VEDGEHOMRYE  YDIAORY \SHAILA® REGIVIQQ EGANWVDGEZ QP H B VDKIQ) RAVDIIIANROR \WHUMEN-G\RNHY/ , | D
YOIDRUGREGIMIQVIRUDEGAN \WHYDIDRUZ LQIHADKHG R IW
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VRINHQY/DQGJH/GHIP DOHQ® NIBG Z KLFK LYDOR UH HIHGR D/2\RP EWRGHS | DYDICDRUVR I CHIRMAR@RQ) OGP IMAY R WHODWY EGAN \WH YDICDRUZ L@ HA
\IDKHS R MWARNHY/DQGIHARGE $ YDIEDRUZ LGDOR JHARIGE DRMHD XQGHBI DNROL WHYDIEDARLY WP DQQ) \HD GHBIDIRQTP RXQAM\P DIBLAKDQ\KH

PLQP XP \HD GHBIDIRD $ NIGG YDIEDRUFDIIRASDMASDMIQWHFRQHQXYDQGHADY W DB/ KRZ HYHJ DNAGG YDIEDRUFDQXQVICWHD DVMUDFRRIERZ QUP H Z KIEK
LVAXUHO® VFADARDP LOAM/ $ IWMAMDP LOMW \WH YDIEDRUFDQ FOTBVRLY v MEN Q) FROEFAR XQEEOIWHD Ll IVENHLYP RHWWDQWHP LGP XP \WENHIP RXQV 3
7RNHYY  DMUZ KLFK WADQ SDMA SDMLOWHFRQHDXVDI OIQU WVAAMIY DMKQWHRS  YDIEDALY 2 GHR RAUYDIEDRUGRG/LGRAUMGE DVIDAKLY) HYHQAGAUQ) DOHD®

WY SKDHR RXUYDICDARUDQG SUR MR RXUYDICDRUEHQY [X@ 1XQEHG 7 KDMYHNAG CRADYHDP DAUIDOP STRARQWHQ® BHUR ,3 7RNHVRURKHUDXHNZ HKRTS DG
(R OEARIOMKLQ) HHMRUISHIDBV KD/RFFXUHGZ W UASHRAR RXUYDIEDARUMGPHWDMP H 7R @M RXUYDIEDRY KDYHEHHWQQRQ) DAIUBDAMADD XSWP H

7KHEWRY 1 HE RINFXUHQ® RIHYLGRUP HOEOWEINGQ) W DB/IRU |3 7RH/MENHGLODEIHMP \P DWARQUEAV? R LGRUDHWH\ IHBERQRXU ,3 7RNHYY BHILQRQY
Q' HHPEHU  ZHKDYHEHQWIRLMRQQ RXU ,3 7RHARKLG SOV FXWRAHEWEN.G) DvP HMRGHG CERYH DQGZ HKDYHXSEDMSRXUMENG) VDM \REHILQ
DIRDMY C5SR IPDMD R RAU ,3 7TRHDKRAQIVR G WP WINGQ) Z W XSWRDD P RQK GIRYDMR)SHIRG Z KIFK SURVIGHY/XVZ W U2 CLBAKDADUHI U-DMAWDD
WHUZ DUB/DARADNGZ WK ,3 7R\HVMBNHGLODI Gf LEGIEN.QY DUDQIHP HV, QFRQGHRANRDZ LW \KH:E CRIYDY DG H M) SIRHWHVR 3 7RNHDMENGQ) DD BNHG
,3 7R\HY/Z LOEHICEFAHMEBI RUDSHIRGR WP HGHMP IGHSE. DUIQIHR | CRRY WX LQRHYSIQ@MXAW UMMAKDAZ HP DIH

3URFHWR 6\BNGQ) DQG/ [TX.AW0 DEDIHP HOAR XUEKIH , QYHMY HY2 |1 LFHU P HP BHYR RXUP DDIHP HQMWCP COGWWHP HP EHYR WH7HRKGRRI\ DOG&W SFRXUHEA
&RP P WHR RXU/ROGKDHSHIRAF P HAMIVAR HYOODMWDAXY RSHDIRY LFOGQ) WHWENG R RXU |, 3 7RNHDY YDHEROWHHP HAMIV P DI HP HABHMIP LGH/ARH
DIRDMRQR \KH ,3 7RHDWHDXY \RWHWING) SIRIUP DQG L Z HZ HHVR HIDIHZ M RANGH YDICDRLY Z RXGGHAMP LGHWHIP RQMAR WHOERFDIRQR 3 7RHQAR
HOFK YDIEDWRU LQDQH | RV HOKUHWWDAR MQI GIVALLEG SOV YOIEDRUKD/AKAK DO HSHAHQEIHR - RAUMENH\WDAMA-SUAHIV FREFHIADARQ UM

1 Z HGHMP LGHR UBAHWHIP RXQAR \KH |, 3 7RNHVGHEFDAG\R WHWING) SIRIP RUFKDQHWHDIRFDIROR |, 3 7R\HYY Z HZ LOIQUDMOQXQAEN.GQ) SURFHW DG
R \WHYDIEDARUR \KHFKOQIH Z KIFK Z RXGSH | HRYHD UYHYH\WWHGHBIDIROR \WH |3 7R\HVIURP \WHCESIFCEG! YDIEDRUGRH 3 7RNHVKDYHDFRRGRZ QSHIRG
NIRZ QD/ARH? GTRMYDIRQSHIRG Z KIEK LVWHWP HIWENAY/I RAMHXQUEN-G 3 7RNHAREHFRP HIXED TXG * XUQ) \WLYSHIRG \WHWRN-QY DHQRATRYHD HOQQ)

WZ DB/ EXVARH DUHDOR QR HADYDOEG RO HURUXVH 7 KHGQIW R WY SHIRGFIRYDY EDHEROGHE RINFRGWRVEXWWIHHID @V 2 FHWHGTRMYDIRY
SHIFGLVFRP SBIM Z HZ LOEHCEGWR\WIQMHAWH 3 7RNHVDVGAMP IGHGE. P OQIHP HOV

2 XUMENGQ) SIRIUP [QRYHAKHWP SR GWR WHDELOW \RWDQ HURURKHZ DHAVSRHR RAUMBNHG ,3 7RNHDY 8 QGHUCRP DOFRQBMRYY Z HZ LA@BHIDQWY
CELOW RHURUXQAING ,3 7RHYVZIMO @ VR QU WHXQUENG) + RZ HYHJ WHHFDQ EHCQR I XOLDQMHWDAKAK SURFHW Z L@UAKXANQRUHIDQQ) FRP SBIM
FRARCR RXU ,3 7R\HVIQWP HVWR\D\ RUPXUHAREQIDIRYY © HP DQEQDAHMIQLP RXQAR @IXG ,3 7R\HYVIQRXAMFDXY DQGDRHIBQIP RXQAR FDWK \R HXUH
WDAZ HOHCEGWR\DA\  RXUPXUBHONREDI DARQ/

,3 TRHQVDQGWHEWRY 1 HERN

,3 7R\H/DUHD QI LBCDAHAKDAY XV-G\R UFR GRSHDIRQV/R \WHEWRY 1 HERIN DGFHMEN HSQHERNR FRP SXMY 8 QINHP D) EGFNFKOIQSTARP VKDV
HYRYHGIURP [LCDCADOAHFDAY \WHEVRY 1 HERINZ DYFREFHYHS I URP \WHRARHAD/LQ UDXKFMUHI RUP HAD HOMIEEGP HAGE FUDRYHUIKWHRX WPV 7KH |, 3 SURRFRO
ZD/IQWID OXRGGL) R DEEHWIP MMRQ/LQH MY GHE RUNVI RUGI MO KWWEFN.Q) DOGLQMRSHIELQW 7 KHGHE RIMVGYHBSP HOAWPA® K DG-GB
6WRLY ) RXQEDMRY DQLQG-SHIEHINRIDQ DARQWDWXSSRIVRSH \RXUFH GHYHBSP HWYDIEDRURRR BCDIRDGG JUIQVI RUHFRY VWP SURVRW © KIBIFHMEIQ HOMVAKK DY
6VRY ) RXQEDIRQKDYHIQ OHIFHRYHMHE\RY 1 HE RNV GHYHBSP HWDOGJRYHIDGRH Z KIFK Z DV SDOMEXOLD WKHGAUQ) WHCHE RINVHI® \ HY  QRMQIGIHQMY RZ QVRU
RSHIDAVWHB\RY 1 HERN WHLQ UDMKPMHR Z KIFK LVAREDAYHD P OQEQHGE DG-AHM H YDIEDRUEDH 7KHEVRY 1 HE RN DEBZ V\AWHH FKOQIHR |3 7R\HY/

Z KIFK DHUFRG-GROWHE\WRY 1 HERN 7KH |3 SIRRFROOQGUHDMG |3 7RNHYVFDQEHXVHG\RSD | RUFRP SXEMRDOAYLFH/ROWHEVRY 1 HERIN WRP LOARUP DDIH

QI MIDUIKWREMRN RUR WO HUYDOHLQGHE RIN CDMHWEQLRIRYY 7 KHHRNHDYFOQDOR EHH FKOQIHG | RUILDAAUMEAHY \KFAK DVWHS 6 GRIDU DADM/GHMP LGHGRQ
QJMIDAHMDAQ) STNRIP VRULQLQE YIGDORYHWH FRX QAR

7KHE\RY 1 HE RUN DQG\WHUHIAMG \P DWRQMRVIQWHE\RLY 3URRFRCEHIP MIED DIRZ. D) LQEYIGOOMAUIRUHM \R FUDM CSSIFDARQY RUSURI P VAKDABFR G\RHU
RSHIDARQ/RQWHEGANFKOIQ 6P LMD XY DUHCEGIVR SHIP DMRIBWO LOMIFZ W \XFK GHHOADT] HG DSSTADANRYY \XEMAMR DD WAXMRNRQY/LP SOP HOAMGE! \KH
DESTFDIRY
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GHYHBSHU 8 MQ) WHHSURIUP V XVHY FIQ FU-DM G-RHQRDT) H5 CBSTFDARYYFRYHIKY DYDUHVR FOMRUHVOQG\MEVRRY LGFOGQ) JTP WY/ P ONASTRY $ , DIHWDXG
PDQ PRH

,QRERRZ Q WM HRUXH ,3 7RAHYVALHA® ROWHE\RY 1 HERN DSHYRQIHHIID P XWAKDYHLQMQHATFRHWAR FROCHAR DQCFAHV SRQARQWHE\RY 1 HERIN
DOGVH/AXS DWKLLG SOV Z DIBZ KLFK LVAWH\R \& DHWWDAD HIXOB/DXVHIVNA SOU SETFNA SOVVHRHAH 3 7RHDWIRQERMRY/P D EHP DEHAWA® EHEHDQHEG
XVHYZ DKRAMKHGHHG | RUDDLOMP HAOW 7R WBQLPNRQ\WHB\RY 1 HEZRIN DXVH WSLFDID WURXIK DQCSSTFDARQVKAK DvDZ CEBWRUMP DWWARQIMEPAZ LB RDGFDWARH
VEQRNRQVR WH PXUHOABDEHU Z KR Z LAR DR HWHWBQLRANROY LQR KOG EH RIAWHGHE RN SURFHWHY D5 YDIEDMAKAK WILRNRYY 8 Q) A SRIWSK. DUGIWSURR
R BNHFRQHQXVP HKOQWP  WHEVRLY 1 HERINFDQFRP HVR D\VKDUHGMEBMR \WHCHE RN LQDGHRHE) H3 1 DKIRQDQGZ MR FHET H3GOG-U

SURMRWIQLAMY ROWHEWRY 1 HERIN DXVHIIHHID P XUWWLLOWBTRQWARP SXAWURUP REGIGYMFHD\R\Z DHSURIUP \WWDAZ LODIRZ. \KHXVHAR JHHDMD
SUYDMOQESXECF N SIUUNKFK DV DZ DEBW7 KHZ DEBNDOR HIEGWWHXVHME FROCHAAR \WHEVRY 1 HEZ RN LOMIFWZ W GHAHQADT HE CSSIFDARYY DOGWIMHURAZ LS ,3
7R\H/Z WK RKHUXVHY RUDSSTFDARY/

( DK XVHUKDVIWRZ QNA- SDUKDA MRUHG LOVKAK VR\RDUH GNHDZ DEBWZRWFHYH |, 3 7RAHVIQDSHUME SHMBQRNRY \WH 3 7RNHDUHALSIHWP XWBLRYIGHIW
SETEN RWKH SO LQUWDY \WHWEQM HJ 7 KLY TRV 1Y DDEI RAVWR DUHALSIHOWVRUDMEBQURNROLOS 6 GRIDLYSURYLAQ) DURANY DEAHWLQZ LUHLOKNKRIRQ/AR \KH
SD RARWDADK P D EHZ LUHG\R \WH UHFALSLHOAY CFFRXQUVT KHSD, RUDSSURYHYWHWEQW HAR\KH DGR SURMGGE. WHUASHOAR 3\JQQ)" DWIQLRIRQWDNFRQIMVR
WHUHFALSLHOAVSXEQE NA. Z WARHSUYDMNA R \RHDGEMWI URP Z KHIHWWHSD, RUVWEQY HIGY WH ;3 7R\HDY 7 KHUHALSIHWKRZ HYHJ GRAVQRAP DNHSXETF RUSURYGH\R \WH
VHIGHUWSUIYDMNA - \WRXIK WHQHE RN FDQIMDYHU\ WHYDIGW R WHVIQDMU2  LH \WDAWWZ DALIQHGE \WHKRTHUR WHSUYDMNY 2 XMQ) RV SRIUSK. $VZH
P LIUDMRYXU ,3 7RNHOVVR PARAHG CFFRXQN Z HZ LGP DQEQSUYDAMNA VIQFRP SIOFHZ M \RHUPXMRGDQCFFRXQBIRIFRY : HZ LODOR XVHSK\ EDONA | REVOG\ER
| CARUDAKHQIFDRUCESV\R CFFHVWHPAMRG. DFFRXQIV ) RU 3 7RNHVZ HKRBRANGHR  RUPXMRAHGCFFRXQN Z HP DQEIQDOR \WHSUYDAMNA VDQGZ HER RAUH®
KDYHLQMDGFHWD/Z RXGFRYHIID GWR \WWRH |3 7RNHVIURP \KRHQRQ PMBAHGIFFRXQN 3 7RNHQVKHISLQPXAWRGEHS CFFRXQIVDUHFRYHHG DI QKRN RQD \R\KH
H WOAR \RHIQXUIDFHFRYHIIHIOP WWSIRVG-GE \WHPXWREDD/

6VRY 1 HE RN YDIEDRWUHFRGOGGFRQ WP WIQLANRY/Z KHOWH  YDIEDMDQGDEGEGAWR LG RIP DARQVRWHEVRY 1 HERINEGANAKOQ :  KHOD YDIEDRUMHDAMS
R YDICDMDEGAN IWAHDMANDAEGAN Z KIFK LGFOGH/ CDBUHDI) W L \WHYHU LFDARQR QHZ © \XEP LG DQG CFAR-SWGWBQANRQ/OQG (L DUH HHPHR WHSURUEGANLO
WHEWRY 1 HERINVRZ KIFK \WHQHZ. EGANLYEHQ) DE3H5 7 KHYDICDRUEHRP H/IY. DHR RAMBDAQ)  XQUHRG-BWBQORNRQUHNXHWAKURKIK SHR SHHIGDBSCANHV
WP WIRQ DG AMMEXNR AVAXWHG CERYH

8 SROWHDGAUROR DEGANR 3 7TRNHOWDQLAIRYY WHEWRY 1 HERINVR\EZ DHSIRIP R ERKWH\GHIAQ) SO DOGWHUHFHYLQ) SOV Z LOWKRZ. FRQLUP DIRQR
WHWEQLRMRQRQWHGVRLY 1 HETRUN EGANAKTLQDOG UH GRATQ DR HOAR\WH |, 3 7RNHOEDDGFHIOHFK SOWIVEVRY 1 HERINSXETENH  FRP SBINY WH ,3 7RNHD
WDQLAIRY 2 GRHDWIQLRMRQLY FRQ LUP HSRQWHBVRLY 1 HET RN EGANAKOLQ WA/ LLUHYHYE®!

9DIEDRY

QSRR R WENH YDIEDARLY UMN RAENHFRLQVRARNHAR EHUDGERP © \HBRRG\R YDIEDMWIQLRANRQY DQG DUH WY DLEHG | RUSHIRLP 1Q) \WHUUASRQIELONY DG
EHKDYQ) LOOAFREIFHZ W SIRBFROXGY 0 DOXCRNRQ/ARDAFDH YDICDRY VR JR R ACHDGG LOWLD LGKEMKHP 1URP SHIRLP 1Q) \WHUGANY FORUAXOVDI LCDGADD
SHIDUWY $Q P DIARXVIRMW \XAK D/P INGQ) LGFRUFFDAKKEMRQ/RURKHZ VHYLRDIMY SIRBFROXGV P D AXOMWQEZ HIWZ DLB/RAKHEWRSSRIMAW \RIDQUY DB/

7 KHSHIDOV YDUHYG-SHIEQ) ROWHWSHR R 1 HQH DG FRUHDMRQWR SRAMMICR [ HQH/E. RKHUYDIEDRY

9 DICEDRLY DUHWSLFDD SUR HMRDCRSH.DNRQWDAEHLI QDG EXG GHAFDMG P DFKIGH/ DG COBAHIMY [GFOGQ) 2 FOMMY Z KIFK DHIURXSVR  YDIEDRYAKDAZRW
FRAAMYHD DOGFRP ECHWHUSIRAHAMQ) \R FRQLLP WIQLRNRYY © - KHOD YDIEDRUFRG LUP VDWEQLRIRY \WHYDICDRUDQG Q. DARADME WENHY/ UHFHYHDI HHFRP SUMHGR D
SIRRAROIHHIDAG U DG DG WBQLRNRQ! HAYI RAMBQRNRQY LGFOG-GLOWH YOIEDMSEGAN 7KHEVRY 1 HE RN SLRRFROSIVI HAVIQR\E R FRP SRHOV DEDHFRWIG
SURINV | HH 7 KHEDHFRWAVUP RYHGIURP ALXOMRY RUFEXUHE  DOGWHSURIW | HHLYSOG\R YDIEDRY $ CAURDD FHYEQOAIRY/E YDIEDARLY DQGGHBI DR UWTXUA
RH ,3 7RHQWREHEXHG ' XUQ) WHFRXHR RUGHIQ) \WDQUCANRQY/DOG YDICDMY EGANY YDICDAYP D EHOEGIVR SURIMY HAHBQWDQLRNRQY/LQUAM G| RUGRBDHE
WEIQLRNRQ! HH/ DRLGRHQMYHW WP NQRZ QD20 [f LP O [ WIRBEBIODDH RUFO (9 ) RUH CP SB! LQEGANFKOIQCHE RINWWDNVCAMBMG-RHDT HEILQDIFH ' H L
SIRRARYLQSDMFX@U \XAK DAKHEVRY 1 HERIN XVHYP D DWP SR J QDGR HRYHURKHUXVHYE RIHIQ) JUDMMDQLRANRD! H
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9 DICDRY GWHRP P RQ® FDBMUHO (9 LOWHEWRY 1 R RIN BHFDXVH XQINHWH( WHIKP CHEZRIN WHE6WRY 1 HE RIN GRHYQRABXETFO H SRHWBQLRANRQYEH RIHWH
DHOAR-BMGE DYDIEDARU

BVENG) W7 DB/ROWHB\RY 1 HE RN DHGHMP [GHGE, WHSURBFRCDQG DUHGMMEXMEWR YDICDAY DG WHUDKRADAGWENHY EDHG RQWHSURSRIMROR \WHUMENH
UHDAYHVR \WHVRECCRAYHWINHLQWHQHE RIN 7 KHUZ DB/OHIXQE-GE 1Q MR MWXOFHVR GHZ \RNHDY DOGWMBQLANR! HYFRIBAMG RQWHCHE RN 7 KH\GHALLE
P RQMFK YDIEDRUDQG \WEN-UUAHYHY G-BHIBY/RQ [P RY RKHAQIV WHUNKDUAR \WHVRBOWENH \WH YDICDALY XSWP HOQG SHIRP DFH DOG\WHRYHDOHE RN
FROGURY/

GVEN.GQ) UZ DLB/ROWHB\RLY 1 HE RUN DUH YDUDE®! DG DHCRAKEIF 5 HZ OUG DM/ ORMDMEDHG RQVAYHIDO CRRY LGFOQAQ) L \WHORQIW R WHWING GAN XS SHIRG
HPRRGE \BNHQKRTHY LU \WHVRBCEP RXQAR \RNHD/MENHG CRIRWAKHCHE RINDADQ. JLYHQWP H OQG UL RYHDOHA RN AW GYHY $ VR ' HHP BHU WH
(DQYHR PXABOAMENGQ) U DB/AVSD HSRQWHB\RY 1 HE RINWINGQ) CDKERDSG DYDOEGIDAWEY NG WRLY | RXQEDIRY  Z DVESSK LP DMY R 7KH
KIMRUFDODIHR WINQ) U DLB/ROWHEVRY 1 HERINKDY YOUHS GHVR AL HIQ GYHYR GHE RN FRQIHIMRQDQG SURBFRCSOLIP HAMY 7 KHCAXDODORO H3 W DG DM
KDVI OFMDAG RYHMP H UH BRI FKDQIHY/LQGHE RUN CRAYNY LQ @NRQUDAY DG SLRRFRCDOWR HW

6\INQ) W DB/RQ ,3 7R\HYY DHAWIEXWME DA XQULQMYDY $ VWWHHIGR HIFK HBRAK Z W RIHHBRAK EHQ) IRKIKO \IRA V \WHW DG LV FDBXDMS 7 KHWE DG
LVDXRP DI GMWUEEXWME DAKHERILQQQ) R \KH\XEVHIXHQAERK 7 KLY WHIXOQUWE DG UBHTXHR HOUXUA/AKDABDMA SDOV UHFHYHWHUMKDHR - W DBV 1IQDWP HY P DH)
UH GRNY \WHURRQMEXWNRQ W CHZ RUN VHRXUMY DQG\IBQURANRQ YOIADIRQ

8 \HR &XWRADQVDQGH\RIIHR |3 7RNHY

: HAXWHO® \HD ARG, \WHYDIWP DMUWR RU PLARY ,3 7RHY BXVWZ HKDHEHIXQWHSUIRFHWR P RYIQ) RXU , 3 7RAHVLQRKLLEG SOV PXWRIGHG CRARXQV
QH®' HHPEH  ZHHKEDKHEDQE YDICDRUXQEHUDPXWRGEDQIFFRXQMHIB DAY SRFRP \RZ KIFK CFFRXQIZ HP RYHG P LAIRY ,3 7R\HVIURP RXURZ QZ DIBW
IRAHWAMY R RUGE YDIEDRU, Q' HHPEHU  ZHDBRHXEEQKHZGH. PARG. DUDQIHP HQVZ W 9A\IR FRP DOG. INHQRJLYHXVI G LELOMW DQGQYHIW | RURXU
IXMHENGQ) RSHIDARY/ : HSDOWRP RYHQHD® DUR RXU ,3 7RHIARWHHPXWRGED0Y RURKUYDICDRUSIRIUP LOWHI LWATXDUMR WHP L[ R ZKIFK M HMREH
GHMP IGHG , QERQJ \R Z HZ LOKHYEHCEGIVRMENHRXU ,3 7RNHYXQGHUBQIHMWLP FROMPAMRLGRUDH\ IHT :  HKDYHLP SBP HMS WA RYHCDFH SURFFRYAR HQUXUA
HRXUMY R \WHDWHIVZ HKRT - HZ LEFRQMKHR HYDOOM RXUPXUHAAWRG DT LADGADOSRMRYY LOKIGFHARYHDIH WPV GYHCR VHYLFH DG VHRXUANY SUIRNAHYDOG
XMQ) \IXAK FUMALD Z HZ LEFRQMMHVR HYDODMRMHISRMMCRXWRADDY LOWHP DUV

2 YHME R &U SRFRP

& SRARP UHHYARWHAIMICDXVSDNRP DG UHDAMEDMGHAHVRSHDAGE, &Y SRARP LGFOAQ) ) RIV' $; $VD3W / V@ D6LQIDSRH EDHESUYDMARP S0
DOGIWDH DM/ Z KIFK SURYIGHRY SERXUHR WDAQ) BIRNHIIH SD P HADQG UHIMAG VAR UABICOOG LOXMMMRDOFOHONZ RO 1GH ) RXQEGLO &\ SRFRP
VHYH/P LARYVR XVHYRQIWH FKOQI HOGG | LODGADOH YL SURGKAN QG RSHDAM/LOP XEMBBIMUMG RIROAKEMAAR YOU 1Q) UHIXDWRY WXL HOW

&XWRG DQG5HIXDRY ) WDPHZRN &U SRFRP SURYIGH/IQAMMNRCDOG] MICDAHNBARG. VHYLFHWURXIK IWDH LIDMSWKWWRP SDQ. & SRARP &XVRG 700
&RP S DKWY KOG XQEHUWH@Y VR WHE\BMR 1 HZ. + CP SWKIUHDQG W XOWMS D/D TXOI LHE PXMRADDE, WH1 HZ + 0P SWKWHYON.QY * HSDWA H7 KK
FRP S0 PXUHQ® KRB/ DG 0P LQMMY G MICDWHVRQEHKDD R HILEGILOAMMRDOFCHIVDQGKLIK GHAZ R FOHOWVLQ\KHS QMG 6\BAMY DQG & DD

,Q2 RRE-U &USRFRP | LBGOQOSSTANRQZ MWHE 6 2 [IIFHR WH&RP SWRBUR WHEXUHR 22 &&" \RREEQD1 DNRDDY KWIN & KDWMU Z KIFK Z RX@
LI JUDQMG DIBZ W RSHIDMDYDIHHDD W XOWMWEWKWEDN \VSHAD LQ) LQILGHDY  PXWRA DODG HDMG VHYLFHY | RUAI MICDWHANV XQEHUD XQU LHG | HGHIDCEN. Q)
IUP HZ RN

2 XUSXVWRG $UDQIHP HOZ W & U SRFRP 2 Q1 RHP EHU Z HHQMIGLOR DEXWRAD0E HYLFHVS JUHP HIAZ W& SRFRP R KRG RUGIMICAXUHER  \KH
QU SRARP $IJUHP HOV 7KHWP R WHEW SRARP $ JUHP HWVI RURGH\ HOUZ I\KFFHMYHRGH\ HOUUHHZ DY XQBAW SURUCRIFHR QRO UHIHZ DOVILYHDE, HAKHUISDWY
© HSD &U SRARP DP ROKD QIMICDAHAKRIIHI HHEDHGXSRQWWHP DIHADOHR \WHDAAVIQWRIDIH 2 XUPMRG. DIBHP HZ LW & SRARP MMP LTEBGIE. XVRU
QUSRFRP R) @ IQRIFHD/DUAKXOR DEBIFK R WHEW SRFRP $ JUHP HORUXSRD @D VIQRIVHE, HWHUSOWY IRUDD WDRQ DQGP D BH\KGHIGGR
& SRFRP Ul Z HEWERK WHWMP VR XVHRIVHYLFHYRUQUASRQHVR GI DRI XA WXL HOWV &L SRARP WERWGWDAMP DQRIQ/D LQAXUDFHSRIA
DIDQXMRN \KH WIQGP MXH
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2YHMHZ R . UNHD

. UINQLYDIGEDORI MICDXMVEDARP RSHDAGE, DIURXS R O LADME HUMHY XQEHAH? . UINHY BUIQG LFOGQ) 3D Z 06 ,F DOGIWAKEMGDUHY Z KIFK SRLCH
QJMIIDAHMIAQ) BERHDIH WENG  DQGUHDMG VHYLFHAR UABCDG LOXMANRDCRTHON LOP XASBINUMARNRYY . UINHQLYQRADSXETF ARP SO) DOGIWRSHIDARQ/DLH
\KEMPAR HYROLQ) UHIXDRY | WP HZ RIWIQWHS QMG 6\BMY DG QM CDNRDD

. IINQEXVIRG. DQGYONG) SHMFHY , QUANRDOA] MICDMNAXWRG. VAYLFH/DHR T HBGWURKIK . UINHD) LQDGADDD: \ RP LQ) FAKOWMIHG6SHADBXUSRH' HERRLY
,QUANRD 263" ,” EDONRSHDAGE 3D Z D) LQDGADD, F GED. UNHD) LOGADD.  UNHD) LODGADOLY DM UHI XOWMG EDQN DAKRU] HEXQEH \ RP Q) @7 \R SURVLCH
QIMIDAHNDEG. VHYLFHYDQG\R CAADY D TXO LHG FXWRADD! RUFHIBQLOXWMANRDCFTHON

. UNHD) LCDQAOOY GMMFWURP . UINHJVH AKOQIHDQGWIAQ) SOARP V Z KIFK DHRSHDAGE, \FSOUDMDH LODA DG DHQRAEDQNY & GHOADMNVPMRGEGE . UND
) LCDQALOCDHKHTSLQWH U DMG DFFRXQVDQG DUHQRAQKUIG B \KH) HGHID FSRUWQXUIDGFHERERDIRD 2) ' ,&  RUMHGHAUMEY, QrHARUSURMARDE RISRDIRD
36,38

2 XUSXVWRG $IUHPHRZ W, UNQ 2Q' HAHPEHU Z HHQMIGLOR DEXWRGDOE HYLFHVS JUHP HOAZ W . IINFDVR KRG DSHHQEIHR  RXUGLI MICRXUHZA
WHE . UNHDS JUHP HQV  7KHWP R \KH. WINHDS$ JUHP HOAWI RURGH\ HOUZ IMAKFFHAMYHRGH\ HOUUHHZ DY XQBAW SURUCRIFHR . QRO UHIHZ DAVILYHDE, HWWHUSDW © H
SD . UNHQDP RQKO® QIMICDAHMRDIHI HEDHEXSROWHP DHAYDOHR WHDWHNVIQWRIIH Z M QRP LGP XP P ROXOD [HH 7KH. UINHD$ JUHP HOMMAMP LTEGIE\
HWHUXVRU. UNQRQ @D VICRFHDYDUAXKOR DEHFK R WH. UNHDS$ JUHP HQADQGP D EHVKSHIGGE . UINHDU Z HYIRDMWHIQMEGXVHR WHOFFRXQML ZH
EUHFK \WHWMWP VR XVHRUVHYLFHYRUQUASROH\R G CORUBIXDAY WXL HON . IINHD UHBRUWGWDAMP DQRIQVD SRIR DIOQINBRW \WHWIGP VH

2YHME. R AWR

AW R UH HY/ VR WH QI WICDWHANGQ UDXRKRMUH DG | LDGABOHYIFH/ EMHVRSHDMG B AUWR+RTBQIV .G D' HIY DHAR SR DIRQKHIGDDOWHELQ3DRS GR
&DIROD %W R SRVG LOXANR O] MICDAHNAMAEG VANBP HOAWMBNQ) Z DWHYLHE DG UHDWMS L UDXWKFMUH R LQXNNRCDCFTHON ) GEDD

EXWRG DQGYONGQ) 6HYFH , QUMMRICRXRG. DOG U XM QI MICDIMNHYLFH/DHR T HBGWURKIK UWR YN 70AMAL DARIDSS WRADIRY %W RN
700MV  DQDMRIOMKWYEDN KOG DG UHIXDMGE \WH2 &8 UWRUDIN 7 UXWADZ KR RZ GB\KEMADY R YUWR+ RBQIV ,GF DG RSHDM/XQE-UD! HH.ICEDN
FKOMARDADAKRU HYIVWR SIRVICHPXAEG. DGO HNHHEIQ) R QIMICDAAN DG AHYEIQ QRO G-BRWLQDGADCDAHV XQEHUDCSSIFCEGH | HAHDO LGADY DOEQRQ | LGHADY
DAORRIMEY

YAWRYON 7 DAY IR DCRKOMALSHP LWWHI LLUP VR R 1 U XOOMG QI MICDAHNDMEG. \FLYLFH/CRURWAKHS QAMG 6\BM/XQE-UDXQURP | HEHIOKSHYLRY
UILP H UBAQ WHQHGIRMBME. WBMAOFHUQ) DOGHIDRQ) BIXDRY FOUMY | RUQAMAREDORIHIN $ R [VAXEMAMR | HEHDO) RYHCDGFH FOSMID FRP SIDQFH
DQGUM P DI HP HYWMDQEDL5/ CESOFCEGIVR QOMRONKWEDNY

2 XUSXVWRG $IUHPHZ MVAWRFRP 2 Q' HAHP BHU Z HHQMIGLOR DE&XWRADIE HYLAHVS JUHP HWZ W %AW RWR KRISRXUGIMICRUMER.  \WH3%WR
$ JUHP HOV 7KHWMP R \RHYAWRS JUHP HWVI RARUH\ HDWZ LKAXFRRALYHRGH  HOUUHZHZ DY XQBWSURUGRIFHR QRO UG DOVILYHDE, HAMHUSOWY © HSD %4WRD
P RQKO® GJMICDMMEDIHI HHEDHEXSROWHP DNAWYOOHR WHDRANVIQWRIIHZ WK DP LQP XP P RQKO [HHR 7KHYAW RS JUH-P HONVMP LDEGBIE, HWHUXVRU
UWRRY @ IQRIFHD/DUAXOR DEUHFK R \KHYWRS JUHP HONIGGP D EHVSHIG-GE %AW R Z HYLRDMWWHIQMIG-GXVHR \WHIOFFRXQARUGHWR DRKOQIHLOWH
CSSIFCEGIQY. OMDARQRUEDNXSE  9%4WRP DQRQ/D IQXUDFHSRIA DIDQINERY WHWIGP H

E&XMWRAHGE6WWDIHR 2 XU' LIS WHV

2 XUPXWRGADQ/ CLHUASRQUEG ROMI HNHELQJ DOR WH ,3 7RAHVKHIE \WHP \WDADHQRARKHZ VHWENHG RQRXUYDIGDARLY :  HOWHP RVIQJ \RZ DGKDYQ) RXU ,3
7R\HQVKHIS DAP XGB! PXWRED/AR UHSFHWHUMI R DMQIGH | DOUHDQGZ HZ LOFRQMXHR UHYLEZ. | XUHUGYHY LEDNRQZ W DBAMRIDORXWRAD0/ DVRXU7 WD JURZ
7 KHPXWRADQ CAFRXQNV DUHDTRSHHG R XV \HI DAY RXUDXHNVLQR DQLQA YIGOORXWRADQDAFRXQWRZ GHGE. XV $ FRHWLYP RARHGDIGFRQMRBGE. XVXUQ)
HXBEQKHE FROARVAR HUXUHWEQRNRQY UTXLHFRQHIAXVR DPLQP XP R IR IQEYIGOY Z KHY DAHA DUHEHQ) WM HUHE EHE HH) Z DIBWRURQIR D YDIEDARU 7 KHDWHN
JRWURXIK RXUPMRGDOMIKINRP SOQHY Z KIFK DHUHIXOWG | HEHDI RUB \WHWEMLQZ KUK WHWKWRP S0 LVRUID] HSRAGFRSR DM

3UYDMNA VOUHIHHDAGE, \WHPAREDQIONY JHHDMRQFHHP RAHVDAHRXUHEFDIR)XMQ) R QCHGVFRAKDNKDYHQHYHUEHHDFROGHRAGVR DHEIRIN 3UYDM
NH VOUHJIHHDAG DFFREQ) R GAEIGG SRAHEUA/XMQ) \GHADD HG
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RICHGMADXGZ MIQWHHVHRXUHI CHOM\R P MUDMUMIR KB\ HIRYRURKHUXQOMGHGH WIDCH SRXH . H FHHP RQ SURARAHYDUHKLIKO FRQARG UHDAUH
VHUHDNRQR GMW/ORRW P XAMN®! SO DG DHUNE, HS DG Z MHAMGE. GAVLI QOMS RYHMI KWAHYRQIHD 7 KRUIRXI K YDICDINRQY DG MJIR I VOHSHIRP HoWR YHU WH
LQRI UMWY DGVHXUMY R NHL JHHDNRQFHHP RQH/

, QMIBRAXNDCS IRSHIWRQWHE\RY 1 HERIN

1 INHVRP HRIHUEGANAKOLQ GHE RINWAKEK Dv( WHBXP DOG6RTD WHEWRY 1 HE RINVXSSRIWWHG-E® P HONR \P DWARQARN KDWY SURIUP P DIF FRGHWDW
H HRAM/RQHYHY FRP SXMULOWH GHE RN DG FOQLOXKAAHWDOP WWRQR LG RIP DIRQ DG YOOHEDHE RQDVRSKMIFDMG VAR (BRILFOCFRQAMRYY + RZ HYHJ Z KB
CHE RIWAXAK Dv( WHIHP DOG6RDDVKSSRYM HHDOSXUSRAHWP DWRQAFN \WHEVRY 1 HERINLYH SUAK® GLIGHE I RUQMIDRNOCSURSHIY FROMMNAHME XVHFDHY
Z AW DSIRRFARCDFKUAFMUHRSIP ] H31 RUBHBUIAHRIN) RZ GHIKLS SHIP IWIRQYDQG XV HUI KWDARADMG Z LW QLI VI, RUNY 7 KHHFRQUEAW FOQ HIFRGHOAHQHWMP V
P DEJHUR DOV | GZ V WHIMAUDAKRIKLS FOIP VRUI CAOMMARP SROEAOW [P RY AJMICDINV HI  \RIVMP SBGLIODUP I RUP DIH/XVHGLODOUHIZ RN 7KLYDIBZ V
IRUDZ IGHWDQIHR FU-DAYH B DODQGARP P HIADCUHDMRKLISVVR EHP RGHBIG DG DARP DMGRQ A ) RUH CP SB! DOOMWXSEIAQ) DP XVMEWIFN\R\WHEVRY SIRRFRO
FRX@ X\VHD\P DWARQAEFVAR DARP DIFDD U MAHVRQI P HBEDE \HMIFHMQ) SHIP WIRQYI RUUP (] HY DOG\SHAL \WDABHIYDIYHZ RUNVP XWADARP DIFDED \HIGD
SRUNRQR WHUUHYHMHECAN R \WHRUL LGDORU-DRUYLD RQ FKOIQVHINBP HW7 KLY FUHDMY D HYLLRGP HAKDAN LQMGHG\R | CAOMBM GHYHESHY DOG FUDRY FUDMY)
G-AHDD HSOSSTFDIRY 3 $ S5V FDMUQ) \R FU-DRYHLQBAKMEY

" HYHBSP HQAR \WRKCRBI\ RQWHGEWY 1 HA RN WDANAQ | XUKHAHAH LQMGHE RARRP HYLFOGHYWRY | RUUH MM DGWIP HWEP SIQ) RWLCDTY RV P LQINY CRQ
1 XQI LEB RNV \KDABHBURVHNIFHQHG LQMBRYOOSURSHWY Z W DNEFKHS X\VRIHWLP V RBHDIY) FRP SRCE®I CHULYDRYHDXANZ MWW \WWERHEGIQCHIH DG | CAOMANY
GHR-ADT HE FHDRUI URXSVR P DD HFRTARYH W KWDQG UR DOV WAKRMUHA/

© KIBIWHEWRY 1 HETRNH SEUH/RQ FKIIQLQMBRXDOSURSHW UH MADARQ DG HI RUAHP HOMWA/LP SRR DINGRZ GEIHIWA/MMEH SHIP HQBOQQDMUH 7 KHGIDD
WBOVR DAFV U MG ROWHGHE RIN KDVCRAEHHQWMIMNG RUBFRIQ] HGE. FRUIWRUUHIXODRY ERAH/IQD0 MUMARIRY ) RUH TP SBf WIMDARQR DANRIKLS ROWH
6VRY 1 HE RN KDVQRAEHQUHFRI Q] HGWR FROXMMMUHI LRDNRQZ W WHS 6 &RS, WKV 11 LFHRUFRQY HAWHWEIMAY BHH IWDARADAGZ W \KAK [ LOQIV / INZ M Z KO
\P OWRQAMFWP D DARP DMAFHAQ) RUUR DOV | BZ VEP RQY SOMASOQN \WHUHJ RIAHELOW XQ@EHMPGWR DOFRUAMY. WP OIQVXQRHMEO $ VD UAKOVKHSIRRFRTY
LQMIBRXDOSURSHIV SURKRIRQYFXUH® RSHDAMDYSUYDMREHIQ P HADOQWP VZ MMOQWHGHE RN DMHWDQDVGIDD EGEQ) LOMKP HOVWHFRIQ] HGE QDIRIORJ
LQMIDIRDOQMBRMICSRSHW BILP H/

$VR 0 DWK PRHWDD ' $ SSVKDHEHQGE® HBRWHEVRY 1 HEZRIN \SDOQQ) FDAIRUH/AKK D/GIMICBXEDKLQ) P XME WKWP DERIHP HVFUDAVH

UR DOV AWMEXNRQDOGFRIDAMEGIP HAD ;- KLGIRMHJEGANAKOLQY KDYHVKSSRWGMP LOUXVHFDAY WHEWRY 1 HE RUN P VAR SURYLGH | LRI AKSSRWRUUKW EDHG
QJLICDIV LFOGQ) GIMBOU KAWVWIQIRRDOMHREQ) DIGAVSAMUAROMRY WEAQ) GIDODGEWAKQFICRYHKHIG RUFUDRLY

, QU UHDIWRQR |, 3 7R\HQVDQG |, 3 7TRNHQVEXSSO

8 QINHRXHUAI MICDXHVAKAK DV9AARRQ Z KLIFK DHVRBID FUDMEWURXIK DSURIBALYHP LQQ) SIRFHW RHELTRY |, 3 7RNHYZ HHLQWID RS DMGLOFRIGHANRDZ W
WHOXGK R \WHEVRY 1 HERN 2 | WRHWNHY/ LSS P DM Z HIHIAKHG \KEMRAR GANKS DI UHP HQWV DACMICRUDARY 7 KHSURBFRALY GALIGHE\R UHBDHD
QP B-UR DEAWRID ,3 7RNHDYSHA HOUDY YDIEDRUWE DB/ Z KIFK V\XEMAMR FKOQHEDHG ROXWM DARQR WHCHERIN 7KHWKSSO R, 3 7RNHQVLYDOR UHBFHGZ KHD
WHEDH! HHI RABQURMRQVLVEXHS $ GHAR CSSIR IPDAMD P LARY ,3 7R\HYYKDYHEHHDFUDMG DOG UHBDAGE) \WHSIRRARO RUYDIEDRUUZ DB/ AR, 3 7R\HYY
EXHS MGRHIWLGR-BIRY $ GAMRID AHVEIQIRNRY/E YOIEDRY DG CHBI DR UHNUHRH ,3 7RNHR EHEXUHG

7KHIQWID RFDAGRHEARY ,3 7R\HY/Z HHDIRDMEDYI RBZ V

( FRX MNP DQG&RPPXQW OSSP DMD PLARY ,3 7R\HY RU R \KHIQWIOXSSO  Z DV DIBFDME\RZ DB/SURP R HRX WP JURZ W DG FRP P XQW
GHYHBSP HNR \XSSRWY GHYHBSHY FRP P XQW P HP BHY DQGXVHYR WHEWRY 1 HE RIN CRIRW SURGANGRYHERSP HQMGADINRQ HYHQNV JUBRIV VHYLFHSURMGHY/ DG
RKHUCAMI\Y/

,QWQEQMY  PLORY ,37RHYVRJ R WHIQWIDKSSD Z Dv/DERFDMG\R EHAVEXWHS DV DUBAR LGAHQIM] HWHIURZ W R \WHE\RY HARK VWP CRURW/
P XQBBIMDRYY

6W) ) RQDIRD  PLORY ,37RAHVRU R WHIQUIOKSSD Z D/DERFDAGWR6WRY ) RQEDIRQW\VXSSRVWWMP  HXFDMR DR SURSENEHYHESP W
DOGHEFDIRICH | RWUHDMG\RWHEWRY 1 HERN
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( DWW YERANHY DS LP DMD PLARYQ ,3 7R\HY/ RU R \WHIQWIOUXSSO Z D/HBICHG B LQYRXRLY/ LOKHLQWDOGHYHBRSP HABURWRAR FRP SHODMI RAKHU
H® HIRWIQWHGYHERSP HQR WHE6RY 1 HE RN

GRHERQUEXRY  PIARY ,37RHY RU R \WHIQWOXSSD Z DvDIRDMEWR EHXVHEDY/ARP SHODIMRQIRMIP P HP EHYFRQMEXI) R\KHGHYHESP HR
WHEVRY SIRRFRO

7 KHVRNHVLOWH( FRY VWP DOG&RP P XQW 6\RLY ) RXQEDARY ( D YCFANHYDOG&RUIH& RQUEXRLY DIRDIRY/Z HHKEMAMR DI HG BN XS UHBDHR XS\R
\ O Z WK P ROMD XQBANY 7 KHVBNHQVLOWH( DD YANHY DOG& RUH& RQUEXRLY FDM R/ KOG DQLQUICEDMIOHBDHWENG) P ROMYDNMAMHWRNHD OXK 1O
) RO Z KIFK KDAMGPHEHQH WG-G\R P ROV 7 KHPXUHWAURX@Y XSSO R XQBANHG\RNHYYLVOSSUR LIPDAMD P LARQWANHDY Z KIFK LGFOGHARH
XQEANHGSRWROR \WHIQUIOXSSO SOVWEING) U7 DUBAKDMDYHEHHR IHHDME MGRH) HEOW

0 RAILFDIRQVR\WWHEWY 1 HERN

7KHEWRY 1 HE RUN LVRSH \RXUFH DG FRP P XQW JRYHIHS , WGHHEBSP HOAVRYHYHHOE, 6\RY ) RXQEDNRQDG\VKSSRWGE. FRUHGHYHBSHY DOGLQE-SHIGHQW
FRQUEXRLY 7 KHHWENHKRTHY FDQ SIRSRHSURRFROXSI UIGH EXVWIERSWRQUHTXLIY Z LGASUHIG CFAHBIGRHLP R YDIEDRY DG XVHY FROUIMMOAZ 1\K GHRHOADT) HG
JRHIDAH@RPV

7KHUBBDHR XSOMARWHERY 1 HE RIMIVARXUFHFRGHGRA/CRA XOLDQMAKDARH XSCDM/ Z LOEHDARP DIFDI DEROWG $ VZ W RMHUEGANFKOQSIRBFRY SURSRWHG
XSIUDEH/DUHLP SBP HOMGRQD LI DRIMFDCP DWVR  YDIEDALY DG SDUMASTON XSEDMWHUNR \E DUH 8 VHY DG QRGP XWIFR-BWID. FKOQIHYP DEHVR\RHEVRY \RXUFHFRGH
B GRZ QBDAQ) D\R\X DHLP SBP HOBMROR WHSURSRHGP RALIFDIRY $ P RAILFDNROR WHEVRY 1 HE RIMIARUFHFRGHLVRID HIHAWHZ LW IASHRARWHE\RY 1 HERN
XVHYWDNERZ QBOG LW, | DP RAILFDNRQLYCF-BAMGRID B DSHAHEIHR XVHYDQG YDIEDAY DAYIMRQIOWHEWRY 1 HERNP D RAPXUNKAK \WDARGHGHE RUN Z LaXQWH
SUH P RAL LFDIRQVRXUAH FRGHDQG\WHRMHUGHE RUN Z LaIXQWHP RALHEVRXUFHFRGH 6XFK DAYIMRQLYNGRZ QDVD? IRIN” &RQHMXH® DVDSUIRNDCP DIt DP RALLFDARY
VRWH\RXUFHFRGHEHARP H/SOWR WHEVRY 1 HERINRQD L CFAH-BAMGE. SOMASDQNMFRIDAMHY KDYLQ) DABDAMDARQHIXVR \WHSUIRFAHMQ) SRZ HURQWHB\RY 1 HE RN DY
GHIGGE \WHSIRRRO

7KHEWRY ) RXQEDNRQISSIRYHGLQMM- DO DOGDRXAHGSEIFD RQ) HEUDY DVH/R JRYHIDGFHAKOQIH/OP HGDAKHI\WHIQ) \WHERQY \MP
KHIGM R \KHE\RY / D HJ  EGANFKOQ 7 KHHXSEDAM/ CEWMGMEN Q) P HKOQFYDQGHP IMWRQVE WBAQ) BZ DBANGR GAN-G\RNHY DG EZ HIQ) WENGQ) \WUAKRGY DG
IHV 7 KHLQMAR \KHVAHRKDQIHY/Z D/AR EHWUDDI QLGAHIRYH/ARZ LG CRMYH SOMASDQN [P SIRYHHRGRP LE \KWEETELOWY DQG\XSSRYMWHFROMHG GAYHBSP HOWR 6\RY
,3 AHONIFDQG$ , GUYHQXHFDHY/

2Q) HELOW WHBWRLY ) RXQEDRQDOR DYRXGAHG ACQIHARWH 3 7 RNHRXQERAN VAKHEX®! SXUKODAR Z KLFK WHQH WAKHOGXQBRNR AHMIQGANG |3
7RHYKHBE WP P HP EHY LQAHIRLYDQGLOUGHYZ D/GHD HSE\ CBSUR LP DAD M| P RQKYOQGP RYHE\RS XIXW 7 KRHRKOQ HVAG CRADH HAARHRBDXSSO
DIRFDIMRY/RURZ GHIKLS WKWR XK 3 7RNHDY BXWH \VBZ HEWHGHDUWLP \RNHD IAOGRHVAR UHBXFHP DUN-/BUARAKUH DG VKSSRVDP RIMMBEGIVRNHDHARGRP\ DAKH
GHERNIURZV

5 HHQAGHYHBSP HYWH | RWKDYHI REXVHG ROHKOAQ) \FDDELDN FROAMMIFHCELONY DG LQMBRXDOSURSHWW QFHMQ) \RRYWR \KSSRWDEURDG-UHR WP R FUDYH
WKWP DDIHP HWWRRY

,3 7TRNHQODOH

7KHYDDHR 3 7RHYV/LVGHMP IGHSE \WHYDOHWDAYDURXYP DUNA/SOMASIQVSOFHRY 3 7RNHAKRKIK WHUMBQLRIRDY 7 KHP RWWRP P RQP HIQVR
GHMP 1QQ) WHYDOHR 0D ,3 7RNHDLVE! WKUYH LQ) RHRUP RIHGLMICDAHMPAQ) SIMRP VRQZ KK 3 7RNHYYDUHWIGHE SXEQF® DOGWIQASIHQ® HI  &RGEDH
YCDFH % BWS SEWHN  $ GAURDD WHHP D EHRYHIWH FRXQALUG-DBLYRUP DINHAP DNHYWDAMBQIAAG |3 7R\HYY $ FREQ) \R&RGDHARP DVR ' HHP BHU
WH\RECP DUNHAFCSANT DARQR \WHPXUHWAURXDIY VXSSO R ,3 7R\HVZ DY PLARY ) URP ) HEXDW WHAM ,3 7R\HY/I LIWEHDP HDYDDEGIRY
QJMIIDAHMEAQ) STMRP V WURXIK 0 DK WHSUFHR ,3 7R\HY/ DVUWSRWGE &RGEDHFRP IDQIHGIWRP DBZ R RDKUKR

" LIMWRGE WHAZ LIDAQ) 3MWRP 3XETFO0 DUNHN DI

2 QHRK RIMCHGJIMICDWHMBGQ) SIMRP |, 3 7R\NHYVDIHWBEHGZ W SXETFO GVFRVHE YDOONRYY | RUHIFK H HRMWGWEGH P HDXUHGE. RHRUP RUIHI IDARXUWHABY
\XFKD/WH8 6 GRIMURUMHEXURRUB. WHZ 1GHD XVHGRY SWRXUHHAEY YA\RROQDG( WHIHP 2 YHIWH FRQMIGDBLY RUP DINHAP DNHY AR (RAWWSLIFDD SXETFO GVFRH
\KHUNDGH@W
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&WDVBSUW

2 XURIDWSLLMAHI P HQAGFOGHAKHSURGAIRD P ONNY CFHQMQ) DQGVIBIR DAYHYHAHR 7 DG Z 1GRQ) RDIVWKSHUSUP P Z KMH VOGSUP P |OYRIG
Z KM\H V XQEHURXURZ GH DG QFHQHG ELDQBY Z W DI RAXVRQZ KRBADBIGMMEXNRY ' \& \DBY DOGWHH SDOMRQR RXU7 UEDOVHYHIIHL HERIN 7% \MURKIK QFHQIQY
DOGUR DOV DUDQIHP HOV ) RUDGHDEHZ HUHFHYHGWHP RMAD VEMMBULY. DUB/I URP \KHS P HIFDD' LMMIY) , QAMMWOQDD RAHURDIVEWBULQ1 RWS P HIFD LQ
DEAURQWR UHFHYIQ) QP HRAVIAIR &@W ' REGH* RG DUG* RGP HOWIQDERIGWQIHR (IRDIDNGLQMCDIRDOFRP SHMRYY © KUBIZ HFRP SHMZ LW P RUH\KOD

CRMYHRD VEMMBLUH/LQWHS QMG 6\BMY Z HEHDHYHZ HOUWHGAL | HHQMDAG I URP RXUFRP SHIYRLYE! \FDB! [ OB BFRIQUIRY LQCRYDINRY DOG GMUMEXIRQ DA\

$\WHHHIGR LQDQH I RYMR UHEFEHWHFRAV DQG LR DHWHRSHIDY) P DULQVR WYRSHIDM) \FHIP HQAZ HP DEHWHGHAMRQWR WBQLNRQVR DQ DAVHARI KW
VDM Z KHIE Z HEH) DQWR BHBAHWHQP BHUDOEWSHYR \SLUWSIRGENZ HRITHJIDG HP SKDU] HP DJLQH SIQIRQWURKIK SUHP LXP DOG\KSHUSUHP P SIRGAW
DILQW GUIYHDEDQAQ) DQGAYHMIHEIR R P DUNNAKDQHY WDABHEFH RAUUHIDFHROKLIK \RXAK SROAR DB BABLCRSH.DARQY DQG\KHD \SOFH FROMIICHG Z KRBADD
AMUBMRQDERH

%DQG 3 RINRIR DQG 3 IRXFWQQRYDIRD
: HRIHDAYHMIIHESRWRIRR \KSHISHP P Z KMH VOGGSWHP P |@YRIHGZ KMH SIRGENV

$  WESHADO RAV: KMH  6D0MW6HIHY ,Q ZHOXQHS WeSHADD) RAHV: KMH DSUP 1XP ELDQG SRUMRCHERZ DLB/CRMH GAV P LOBY UMK
PLOMY PLOMY |CPLOH/ DIGRAHYAKSSRMYHR \WHDWP H3 1 RIFHVIQWHSIFLLE 1 RYWZ HWAZ KHIHWH W6 SHADD) RIAHV* URXS LV \WBIRGHS DVRQUWDH! HZ LY
0 F&KRG : HKDHSIRSAEHGVHYHREBQB/R 6SHADD) RAY: KN DO MGH DOGDSRMRQR WH\DBYSURHB/R \MVEIQGDHERDMEE XV\R
\SHADO RUAHYAKOUMAY/ DODOD © HOWHH SDAQ) WY FRIAHBAR\KHP XQIB016 SHADD) RFH/JURKSYCRRWARHARXQU Z W DJIUWDMIHP SKDUYRQAMUBMRDLQ
P RUH\BAMY DQG GLHAAR FRQKP HAKLSSIQ) WURKIK RXUH FRP P HIFHSIMRP 2 XUQHZ 6000MBHUIH/ACHR Z KIMNH VARQUWR YDURXY ERMIQIVEDE-GIRJS 6
P LOMY EUDGRKHY DG LMASREHY 6LCFHDM \KHB DOMMG HUH/KDARTGRYHJ ERABY JHHDIY PRHWID P LERQLQUAHXHDQGIESR LP DAD
P LARQIQUABICAIGYDOH / [P MGUHPDHVOHSURGEREHD DG SHUERABI

7KHHOMOSSIR IPDMY P LARQCANYHGAV P LOBY DOGUHMHVIQWHS 6 LFOGQ 1 DIRDC XOG $ LWL DIRID: XOE DQGUAHYMVIQHFK BDGFK R \WH
PLOMY $WHPLQY)  GBHIGHQVSHUSHIRY DG-BHIGHWVCHIGHSE WHP LOMY D/DVGRAH FKLGBXQEU  XQP DUHGRUXQEU UL DMMGHOASDBONRU
PXWRGEDQG-BHEHW \WHVRBCERSXOMIROR CRIYHP LOMY  AMHGP LMY DOGG-SHIGHIAD | LADME SHIRQVLY P LARQSHRSB! 7 KHHDHORM-U
CRWYH GOV AMADR@Y. HIRFP HYRIFHY P LARQFOHHIDGG YROQM-UILLH LIKMY P RHWDD P LARQUHIIMMHE QUH/DGP RHMWDD P LARQFHWIHG( 0 7V
SOVP IARY/R WANHYDQGON LADAGICP IO P HP EHY :  HEHIHYHWHQHZ 60006 HUH/QCHZ LOFRQIMXHR JOGHUDIURZ 1Q) | RTBZ LQ) JLYHQWH\SHADDV
SIANDILQY DQGQRQ SUR IWAKDUME®I SINGHYIKLSVZ HOUHI RUP LQJ VR \XSSRWWHOXGRK DOG\OBIR \WHAH

1 ) ORIG: KMH / HOGHIKS ,Q Z HRUDME DG OXFKHE) OYRHGYRXUERQ DERXUERQI OYR MG Z LW EURZ Q\KI DUDQGAQIP RQ , VIXEND JUZ IQRRHR
WHI DM URZ 1QJ | DYRIHGZ KM VIQWHSLAILF 1 RWZ HDGZ DVAP H3S: REVUHWY ORBG: KMH 10 DG B KMH 0 DIOLCHI)/ RYGRY
Q Z H\RTSDP CNRUMW LOMMMNOQWHELDQGAR DQLOBAMY JURXS DQG UABIGHE DV QU LFDQAP LGRIMY SRIMRY ) RTBZ 1Q) ROWHVKFFHWR \WH) OYRIHGYRUERD
EUDQG DOGONMUH P LQQ) \WWHP DIHAZ HRWDAG & RRDYRP E FKRFRDMZ KMH  DSUP XP |OYRMGZ KMH WDIZ DAMAMSLOD P WG AMMBMRQLQ\WH3CALLE
IRWZHNGD  DOGILWMIRTBGRAWRUZ KROWIBIH SIQUIRQLO ,Q) HLDW DG &RFRDYRP E Z D/UHFRIQ] HEDAKHE %KY OYRBG: KMH LOWH
8 QAMG6\BM B\ : KMH 0 DID]LCH DQGLQO DK &RFDYRPEZ D/DORQ@P H3%: REMVUHWY OYRIMG: KMH -~ DV KN 0 DID] LOHYI GEDCFRP SHMRQ
7KLYZ DAKHI R WP HZ HKDYHZ ROWHHSUNMLRXV LY. DLB/IQWHI OYRIHGZ KM FDRMIRY | RAKHS QWG 6\BIAY DG WHWKLLG\WP HI GEDD

$  GWHHWEHDAVSIHS: KM KIBIZ HZ HHSIROAQ) WHZ KMH  SIRGAWGHAUEHEDERYH Z HZ HHDILQ) DEAWRIY KMH  Z MW\KHIRDOR AU ERMBVR
QB EDUHOHBRNRY/Z W \SHAL LE | @YRUSUR LBVVR CESHIOR \WHIURZ LY 2 ERXUERQKXQM) GP RIBKIF2  DMEVHNR Z KMH GUQNHY/Z KR VHHN RAWP DEDAK
DOGXQTXHKLIK TXOMV Z KMH V 8 GINHP D) Q7. ELDQG/HOMIQ) WHSWHP LXP AIIVZ KMH DG ERXUERQFDAMIRY \WDAHD RO\RXUAHGMINXG | RUDTRUDSRWROR
WHUEGQBY Z HSURSFHDGIHOTR RXUSIRSAENLO KRXVHI RIRKUBMH HIVE HBRNICH 7 KLY DIBRZ VXVAR GYHIDI HRXUH SHUHZFH DG RAULGCRYDRYHAMMIDNRY
P HARG/Z KIGNEN.G) DSYDOBIHR \WH3IFLLLE 1 RWZ HWR/XQTXHRTP DMR SURSFHDIHGZ KMH VKDDL
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DAKHQIF R RUQP HOGGR WHKLIKHADODY ' HSHIEQ) ROWHSDUWAX@USIRGAMQI HEHIVOHEGE/R FRQ WH P OOMGEDM! XQP DOAMGEDB  S-DAGP DOV
DQGZ KHDAV2 FHIJHGLOKHDA  FKDUHGS P HUFDQ2 DN EDUHY WHILQMKHGSIRGEWWERMBGDN B SURR ) XWWUHUHBDWYFRXES DR LFOGHEDUH-OWHIW
UHBDA/\R EHSUFHG DARHKLIK HIGR WH\XSHUSUP XP WDQIH ( OFK EDWHOLYVERMBG KDQGMEHBG DOGKOGGQP EHIHGZ WVHTXHQWD QP EHIGERMBY $ @

Z KMH VXQEH WY BUIQE DUHDIHE DABDWVRXU\ HOLY DQG DHVHBRMS EDHE RO HQABMY SURRFRYZ HGHHESHS $ JH5Z KMH VOUHSUFHE DAKSHUSUP P
SUFHY/DQG DI UTXHQ® \XSSO FROADGHE GHR P DUNA/GE-P DG DG \WHWP HUTTXUG\R SURGEHWHHSIRGEW

6DBVDQG" LMAIEXWRY
2 XUIURZ K \RDAD\ | ROVKH\DBIDOG AVMEXMNROR  RXUVSLLIWSURGAW! RRXHYROWUHSUP DY LQMDYHY/

PR &RQXP HUGDBY : HVHDWSUWGAUHA® W FRQUWXP HYRQIXCHZ KHH®I OO SHP IWHG XN LQ) DWKUHH WHUFRP STDOAKILG SDWY SDINRP \WDAHITEGY
WKISP HMR RAUSIRGAWWR. WY FRYHUIQY DSSUR P DMD R WH8 6 SROXOMIRY ' \& DBV SIRYIGHKLIKHUP DJLQ/ HIEGIGUHRANARQXP HIUHDWRQKLSY
DGO XV R FRIANTRNRCEG AU UHDMG VR WHIHRIUBK\ - G-P RIUDSKIFY DG SURGAVBUH HIHFHVRE RAUPXMRP HY 7 KLY @INXSSRIWALIHMG P DNHNY UHSHDA
SXUADIQ) DGSIRGANGYHERSP HOAZ KIGI DOR WHI\WHIQ) Z KRBADBIOXRH/IQONA P DNAVE, RN FRQUXP HUSKX@WURIK

1 : KROMDB! : KRBMIDIGUMEXNROUP DOAKHP RWNH | LAHWAKDQCHD RUVADIBG YROP HIURZ K HI REXVRXUZ KRBAOBI GMMEXIRQRQSUP P DUG\KSHUSUP P
SIRGENWKDAP SURYHUHYHHSHUFDHDQGP DULQY : HAMUEXM\KMURXIK P DMUCDAR DY, KRBAVDBLY LFOAQ) 6RANHO* @ HY: LCH  6SIUWDOGS HEXEQF
1 DARID IMUBMY &RP S DIGVHBRMYHD \WURKIK UILRIDCEHHUGHE RIWIQFHYIQWEMY © H\KXSSBP HUWRXUGMUEXRUH | RIWZ [\ DVBLI HAGLQMIDODBY
WP KDV REXVHG RQDFFRXQIV HRAURY HEFDIRY DOGWHIHHDIROR GP 06

$ 7UEDOAYHDIHIHERN 794 : HKDYHGHYHESHGRXU7 UEDDVHYHDIH1 HE RN IQFRIDER DARQZ WK 1 DIYHS P HIFDOWEH/IRGBZ L) WH WS-DOR DIHEHID
SURAEROROVE LW SIRGAIRQ RQWEDODQGY 8 QGHMLYP RG-DLOWHWSIFDOY 94, FREADERIDIRY RAMIEDDSDNGH Y Z LOFRQMKANIQGRZ Q-+ HIMBH BIDQGE-GP LER
SIRGAIRQKXEY OG-+ HIMIIH EUIGEHG IR DOGVBAGY URRP VRQWIEDODQGY D5Z HZ LOUHFHYHGHYHESP HOWH/DOGRYRQI UR DRH/RQJURWADBMKURXIK
QFHQAYZ HIUDOAR XVHRXUBLIGRY SIRGEN BASH SRIEPV ,3 Q. SIRGENEYHBSP HWRQ JRQ) FRP SIOFH QG RKHXSSRW

$VR' HHPELU WHHZHH  \WEDODIGRVORRW  \NBMY JHHDAY DSSIR (PDMD  BAIRQIQDQMOMYHIH : HHMP DMWDAZESIR LP DAMD
GFDIRQYDUH YLCEGIFDQACDMY | RUSOMASDARQLQWH7 94

3URXAIRQ MDA\ DQG0 DUILQ( [ SDMRQ

JQ2RAREH)  Z HOQRXGAHG DWIQAMRQWR LG SOWY FROMPWBIRGAIROR  RURIDWEILIWSIRGEWEHILQRQ LQHI® OFFRP SOQHGE. QI LFDQABBAIRYY
LQI L] H3RYHKHIG DG KHIGRRXQWVT KHHDRMRQYDHH SHRAMG\R P DMIDD WHEFHRXUXTEREHGRYHKHIGSHUFDH 1P SURYHIURWP DULQY DG SRAMYHD [P STRARHQHW
LGFRP HR RANSLLMAHIP HOAZ KIBIP DIQEIQIQ) EUDQG TXDIWY DQG\KSSD UHITEAW

$ GAWRDD H ARWAKSSIH/R . HOMAN ERXUERQIQMIRIN Q7 H FHAQ) CBSR IPDAMD P LARQEDUHY FRP STHG\RDKIMRUFDIDHIDHR P LEIRQ KDY
LI QULFD® WHAHGZ KRBADBIEDWHOBUWAQ) 7 KWVGHRICHLYH SHRAMG\R P DAUIDD GZ HRULCSXWARIVI RUSUIP P Z KMH - FUDIY DI DYRIEGI DUEMDIHRSSRMQW D/
Z HVAOBIRXUG DOMM6 HUHY DG FHIBQRMHUZ KMHL- BLDQB/

&RP SHMRQ

&RP SHMRQIRU ,3 7TRNHYY 7KRADQB/R QJMICDANVKDHEHHQ GHYHBSHGMGAHWHIGR-BIROR YAVRRQ Z KIEK LV FXUH® WHP RMEHYHBSHG QI MICDMANEFDVHR
WHOQIW R WP HIVKDYEHHRLOH IMZFH \KHLOMR HOAQWHLG UDAUKRMUHWDAKSSRIWIMDG\WHHE RN R LR YLGOY DG HMMNAAKDADSXMQ) YARROQIOWDIQLANRYY
KOG ,3 7RNHVKDYHHIR HE\RP HVKFAHWIQWHUAP MAGKIMRLY \KHDJJUWHIDMYDOHR RAMBQAQ) ,3 7RNHQVLYP XFK \P DEBUWDOWDAR YAVROQDOGP D) RKMHUGLIMID
DAHV OGP D EHIXUWHUHRISHGE, \WHP RUHUISIG GHYHESP HOAR RMHUGILMICDAHN , QDEAWR) DQP BHUR RKHUEGANKTLQ EDHERUGI MICDRHNRUHOMG SURFFRY
DOR I XQRNRQ DY LQMIBRXOOSURSHYY UIKWP DCDIHP HK WP V LGFOAQ) $ XAXV / %6< OG5 R AR

6SLUIWGHIP HOA&RP SHIMIRY 7 KHDBRKRIE EHYHLIHLQGMY LVIQMMHD FRP SHMYH Z W LI QU LFDQAFRP SHIMRQI URP JEEDDWSLUWFRP SOQHY RIVBRGAHY DG
HP HJLQY QRQ DBR{RIF DOMCDAMHY . N ARP SHIMYHI CRRYLGFOCHLQGRYDIRQ\SHHS BIGG AL HMHMDNRY STANDILQ) SUAQ) CFRHAAR GUMEXNRY DOGP DM
LMW HQV
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/ DIHIGEDOSD HYLGRHDIQIO DFTXUH\XARRAM XCRIDWADQGY YDIADWY WHFDMIRY Z KIBILQMMI\ 1QJ FRP SHIWRQ) : - HEHIHYHRXUDGYDQMI HY LGFXGHRXULY. DG
YOIEDMS TXODW GYHMI IHGABQLHY SUP XP TREXV DIQW EDHGBEDEQ) DGRAUSUIRSUHEY WEDCFRMERIDNRQP RG-OKDAV AL | LEXOWR UHBSTFDM

5 HIXOM) 0 DMLY

$ B Z M RAUGMMEXRLY UARICTFFRXQIV DG LQI UHAHQW DG SCANDILQY \IKSSTHY Z HDHEWMRAR H WMLYHUH XQNRQLQWHS QWNMG6\IAMYE | HAHIDO WM DQG GFD0

JRYHIP HNDAKRUIMAYZ [\ UASHAAR U LVADIRQ SURSANRYSURAHAHY SIRGANDMIEN STANDILQ) @EHIY RN HDQGAVMEXNROR \WHRIWALIWZ HSROFH © KHD
Z HZ RINZ M \MEH/ Z HIOUHDOR VEMAMR FHABIQWIEDOUHTXULP HON

: HOWH\EMPAAR WM DQGEFDO] WXL HONVLQ DIDATM/LQZ KLFK RXUSURGFWDUHVRTS DvZ HOD/IHEHDOH AVHE HYRQVELUWZ HUP RYHIURP ERQG : HP RQWRU
WHUTTXUP HOVR UHBYDQANUMVG RMRQAR P DQEQFRP SCOGFHZ LW DI CELOW DG USRI P DIWY | QWEIAVLQZ KIFK Z HP DQEIQGMMBLUHY/DIGVBNMY URRP V Z HOH
\XEVMRAR\HYHIDO) RYHIP HOBCDARRIMEY LGFOGQ) AW DQGFRXQIV EXCARQIV OQGXVH TFHMQ) DQGRMHUFRRGHY DG B XOMWRY/

: HKDYHFRQALRMG Z LW D\KLLG SOV \R P DQDIHRXUBHI XORY QFHUQ) DOGUHHZ DODRYAWY - HP DQEIQ@RHMHAKDAIED XV GMUEXWM RXURI VWSLLW DG
WG RQUN 357" SUHP L[ HSARANEIGYLOP XGMSGIWEMYDQGZ HZ RINZ W WLLG STV BABEGAKDAHTID ARW \FRIRQR RAUSUHP LXP \SLUWGLHA® \R FRQXP HYIQ
UM YLD DKUHH \WUFRP SIOQAKLLEG SOW UL+ HFXUHQ® XM HVR \E DUHBRY\KDADHIHHID DYDOEGIVRWHLQGMY DUGZ RINZ W RUCFHHFRP SIOCRHVHYLEH
SURYIGHAR QYL DMOQGP DI HWHARP SBf WBME\ \WBM\E] DOGRKHUBHI XOMUWRQAKDAZES® R RXURSH DR LOWH DBRKRIF EHYHIIHIQBAMY 7 KLY KDVHIEGGXR
H SOQGRXURSHIDIRQY DGR JURZ. RXUUHYHOHZ KIBIUHAQ) WHDEP LQVADYHEXEHDR \I FARP SIOGFH USRI DG SIRGANHIMADIRY : HSOQWR GYHILIHRXU
H SHWYHDQGUHDIRQKLSVZ WK \KLLG SOV VHLYLFHSURYLGHYLOWLY DDVR DAMAMEHY SOMASDACY LOWHT7 %

$ GRKROUHDMG UHIXDIRQ

: HOWHVEMAAR H WRLYHU-I XDWROLQWHS QWGE\BIAE\ | HEHIDD \WEM DQG GFOODY. VDQG U XORQY U XD WHSURGAURY AWIEXRQDIGVIBIR FRQXP CEG
IRRGLMP V DQG\SHAL LFDE DORRIF EHYHIIHY [FOAQ) B\ \WH) HEHIS GRRCDQG7RECAR 70 DQG7WEHYUHX \WH77%  DQGWH) RRGOQG' UK $ GP LQVRDARD WH
3)' $° TKH77%LVSUP DUO UASRMEB! RURYHYHHQ) DBRKROBIRGAUNRQUHFRG/AKSSR WY \if REQIDIRYY IMAXQ) \SUWOEHIR IXGHIGH LFOGQ) LOSXWIGEDBRRO
FRQAMATXLP HON DvZ HOD/UMEE LQ) DG WA FHWIFDAVR @EHIDSSURYDDZ KIEK CUHUATXLUHG | RAKHVOBIR \GLUM DG DBRKRIE EHYHID H/ARURXI K LOMYABA
FRP P HIH : HFDBH XQ P RQVRUFRP SIOGFHZ WK 7 7% UXOV DG U XMIRYY DVZ HODAKHWEIMOY VR HIFK WBMLOZ KLFK Z HVHORXUSUIRGEN , QWWHWBIAWLQZ KIEK RXU
AMIMBLUH/ DUHEFDAG Z HOH\XEMAMR DORFOHDAG CFHMQ) DIGUIXOIRY/E P OQ DAKRIMAY LFOGQ) \WHWEAM GBS0 HWR  DERKROEHYHD HFRQARCRUGINRU
FRQURO 6 \BAM D HON DQG U BB HY LQYHWM DM CESTFDARQY | RUCFHOM/ AR VHODBRKRIF BHYHDIHY USRWRQ\KHP RUDCAKDUIRRMUDGG | V@HWR  DBRKROTFHH CESIFDQN
DOGWHKAMIELOW R SUHP MAYZ KHHVDBY DUHVR EHFRQGRMG DG HI RIFH WM DBRKRIE BHYHIIH/@Y V - HOUHVKEMAMR P XQF.SDODARRIMEYZ W UASHRAR DSHAWR RXU
RSHIMRY LFOGQ) WHWMP VR RUXVHSHIP W 7 KRHUHIXOWRY/P D @P WKHSIRGAIROR DIRRIF EHYHIH/ DG FRFOMH\DBIR DBRRIF EHYHDIHY [P RY RKHJ
HBP HOV

( P SR HHDQGRARXSDIRGDOD HVUHI XDWNRY

© HOUH\YEMAAR FHMEIQ WM DG | HEH.DCHP SBR HHVOIHIV DOGHP SR P HBLIANAHY/ U XDARYY LGFOGQ) W XDNRQYMKHE SXUMCOAR\WHS 6 2 ARXSDARGDCB 0 HIV
DOG+ HDINS FWe26+$”  DOGUHIXDMRQY/JIRYHAQ) SIRKIAWGZ RINSOFHAWUP LGDRY SURNH/DQGFRIBARY LGFOAQ) WRHUIXODIRY/HDIY WE&29,' YLLKV
WP MIRQP MW DARQSIIRWAHY 7 KHHUHI XDMRQY BTXUHXVAR FRP SO Z W P DX CRAMUQ) VO HV WEELGY LFOAQ) SIRRWANY) RXUHP SR HVIURP CFAGHOV SIRIAQ)
RXUHP SE HH/Z LW DD HOQG QRQ KRIMBIZ RIN HYLLRGP HADQGEHQ) DQHMXOORSSRUMQW HP SBR HU: - HOUHDOR KEMAAR HP SR P HIADQGAD HIV U XOMRQY IKHG B
\NIAM DQG GAOCDANRUIMEY

( QMURP HAEOH XOMRQ

" XHVR RUGMMBLIHY DG SURSAIRQ CRMIMEY Z HDQG FHYBQMLG SO Z 1 Z KLFK Z HZ RIN CUHVXENMAMR | H3HD0 WM DQG GRADCHYLRGP HABODY. VDG UHI XDMRQY
) HHDOWIXDIRY/IRYHE [P RY RKEHAQIV DUHP IWRQY Z DAMZ DMUDQGWRLP Z DAMJAVADL HY DOGWHWHDR HUWKDEIY) DOGWRIHDQGAVSROOR P DMIDY DG

Z DAY 6\BMHYLLRGP HQBOLH XOMNRQY DG DARKRUIMIV LQMIGHG\R DBAHAN DQG RYHYFHHYURGP HQBOMAHY DH@UIHD \WWBM GYHDDBRIVR | HHDOHI XDIRQ/DG
DARRIMAVIOMEBG-G\R SHIRP P LOUSKERHY
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SUYDR DQGVHRXUW UHIXDIRQ

: HRRBAVYSHIRDOQRP DIRQI R LQAVIGOY $ FRAQIO Z HOH\KEMPAR\HYHIODUSUYIR DOG VXU UHDAMG U XDWRYY LGFOAQ) EXVRMP MMG\R 8 6
WEMSUYIR  \VHRXUMY DQGEWIRK RIVIFDIRQQ@Y V \WH* HHDD DFSURMANRDS HIXDMRY ** ' 35  DOGRKHU( XURSHIQSUYIR @Z V D/Z HODVSUYLR @ VEHQ) DEROMS
LQRKHUWIRQY/DIRXQG\WHZ RS , QUEAWRD WH) HIHIOY WDEH&RP P MRQDOGP D) WHMDWRCH VI HHDOKDYHIQMSUHAMGH MY | HEHDODQG \WIMFRQKP HUSIRMANRD
@7 V\RLP SRHHYRYIQ) WEIEDB/| RAWHRQICHFRIBAIRY XVH GWHP LGDIRQDQGVHRXUMW R LG RUIP DARQCERAWQAYIGAOY & HYEIQWEAM/KDYHDOR DERSWG IR\
SUMTR DGVHRXUMY O VOQG UHIXDMRYY , QUASROHWR\XAK CDDSUYTR @Y \/DQG UHI XOMRQY DOGWRHLQRMHIFRXQUHVIQZ KUK Z HGR BXMQHY Z HKDYHLP SBP HOMG
\HYHIOMKQRBILEDOO HIXDB/ SURFHAHY FRUAMIOMLG SOV SIRYMRQY DQGHP SB HHWRQQIVAR KHS HUKUHWDAZ HKDQBBILG RIP DARQCERRXUHP SBR H/OG
PXWRP HYLQDARP SIOOAP DOHJ:  HP DQEIQDIGEDOSUYIR SRIA DG UHDMS SURRHEXUAY DG WIQRXUZ RIN RIFHVR XQGHABNG DG FRP SO Z W CSSIFCEGISUYTR. @7 V

" LIDECOWHNH XOWRQ

,3 7R\HD/ DG RKHUGI MICDAHVDUH UHDRYHD QRYHCDQGWHCSSIFDARQR I DG | HEH.IOHFXUMAY @Y V \Bf H/DQGRM-UQY VDQG B XOWRQAR QI MICDAHNLY
XFOOUQAHMIQUASHRN 7KHS 6 |HIHIDIRYHIP HOMNBMY UIXDRY DIHAHY D06 RMIQFRQUH/P D DORHIFNH. @F VOQGU-IXMUMRYY RUSXUIXHUI XDRLY
GINMDAYH HI RUFAHP HOARUMGADITAMRQY UHDMG\R QI MICDAHN ) RUH CP SBi WHS 6 H HIAWHEUDRK \WHEHPUMEVDQG( [ FOQIH&RP P IR 36( & DIG\KH

( XURSHID8 QRIVO DINHNVIQE&W SRS WHNS HIXDWRQ [P RY RKHY KDYHEHHQIRMHIQUHHOV HOLY DQGLOWHS . WH) ((DGROCBHYIFH/DQG0 DMNAVS AW BHFCPH
@ 0 RURYHU\WHUXDRY WBXVR GIMICDAMAIDKY FRP SOQHVANHXVLY PO XFHEQ :  HZ LOFRQMMHWR P RQRUQY VOQG U XOWRQ/UHDMG\R QI MICDAHV
R GHMP ((HI) FRP SIDGFHAKOQ HKDAZ HGH-G\R P DNH

, QMIBRAMDOS LRSHIN

: HWMYHVR SIRMAAKHU-BXBINROR RUBIDQG : HHXEDK SURMAWDIQE GH HIG RXULQMIBRAXDOOSURSHWW LQVHYHIIY DV IGFOGQ) \WURKIK HP SBR HHDGG\KULG SDW
QRIGWRKUHDI UHP HQV FRS\ UKW V GRP HWIFE OQG | RIHJ QWGP DUN SURKRWRYY LQRMIBRXOOSURSHWW CFHQAY DEG\RADCP HADDGIQ RP DMRQWHRXUMW SRIAHYIRU
HP SR HV . HKDYHEHHQIWDQMGRYHU  \WDGHP DUN U VADIRQYIQWWHS QARG 6\BMYI RUCP RY RKHY + HIMIH' [(MMIQIS + HMWH' WMDY &R 6WI HGS RAU+H &
/ RIR &DN&OE 7UEDD/HYHIIH1 HERN DYG\WHLQAYIGOOIP VOIG®IRVR AHWEQR RXUSURGAW DG QP HIRVWDGP DUN UH) IMADNRQY LQ RKHUFRXQUEHY | ROWH
+HMOH' DMMDQS +HMIH' MMIQ) &R 6WA HGS +' &/ RIF P DIWVDEG\WH@P H/DGG®IRVR AHMEQ+ HMWHSIRGENV : HH SHAWR FRQIOXHR | LBIDG-P DN
CESTFDNRQY R SLRRFWRXUNSLUWBLDERY

: HKDYHDOR BHHQIUWDQMSG FRS! W KWAH MADNRQLOWKHI LLIXMAYHWRQR RXUZ HEVMWMGFDMGDAZ Z Z KHIMIW HEMIMIXY FRP, Q RUP DINRQ FRQECHG RQRUCHRHMEBIWURXIK
RXUZ AWMLY QRACFRSRDMGE. UH HHFHLORURKHZ NMHDSDWR \KLVSUIRSHRMY $ VDARS, WKW IMWVIQDZ RINR DWRGFHIWW I L HELOWQILEBIP HIXP - Z HIQMGWR
FRQMXHWR | LBIFRS, W KWIESTFDNRQV\R SIRMANH. O GYHBSHGZ RIWR - DWYWDADUHLP SRMBQAR RAUBXMHN

: HOORUHD RQ DQGFIMH X@ SIRMWSIRSUHBY NGRZ GGEIHOGEH SHWH LFOGQ) WHVRXUAHVR FHIBIQVXSSTIHY | RP XOMRY SIRGAIRYSURFHAHY LQCRYDIRD
WDAQ) SRGANEHYHESP HNGE REHMECHVFRAVGHHADY \R P DLQEQ DG HKOGAHRXUFRP SHMYHSRMRY

+ XP DQ&DSIMIO

$VR 0 DFK ZHKDG HPS®R HY R ZKFKRHZRN-GSOVWIPH 2| RU PSR HV ZHHP SR HG  LQFRSRUDMDQG OGP LQMADRYHFOSDAMEY [LYHLO
P DUHMY \DBY DQGH FRP P HIFHIRAMMAY DQG\E R LQSURGARIRY Z DHKRAH DG SURSENEYHBSP HURMYMWAY 1 RHR RXUHP SR HVLVFRYHIGE. DFRGBARYH
EDJDQQ) DB HW

: HVMYHWR P DQEQDQLGFOMYHHYUREP HQNUHI P QVAUP LCDIRQR DO NQG LFOGQ) H XDORURKHUGVAUP LDRY KDUDAP HOA - HUATXUH DG SIRMGHWRQQ)
IRURXUHP SBR HAVFRYHLIQ KDUDAWP HQWGVAUP LQDIRQ DG XGFRQARXVEDY 7 KMWIQQ) VWIAN-GOG WFREHEE XVDQELYP DEEDRY [RUDDGHE. KLY 2 XUHP SR HV
KDYHP XGMSBI DYHXHY DYDDEGIURXIK Z KLFK LDESURSUDAM EHKDYLRUFDQ EHUHSRAG LFOGQ) DFRQLGHMICKRAH 2 XUSRIFLHYUHNXUHDDUERWR ((DSSURSUDM
EFKDYIR AR EHSURP SV LOYHWA DAGZ 1\K CSSURSUDMCPMRQVEN-D

6HDRQDOV

: HH SHIHFH\RP HVHDRDDW LORXNSLUWEXMGHWZ KHIE\ \WHSHIN\XP P HUP RQIMY DG \WHZ LQMIKRIED VAKRZ. DKLIKHUBYHOR OBV DQGFRQMP SIRQ + RZ HYHJ
WHIKRMUHR RUBXMCHNV DG UDQIHR . SIRGAWLQRXUSRINRIR DHGALIGHE\R P 1\ DAMP DVRUI ORMDIRYY DS ROKIMRLIFDCCRRYMY P RIMWODRHWILGR RAUDQRMD
UYHOHLY
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HOLHG LOWHI RXW TXOWWUR HIFK\ HOU DQGCEVHRADP DNRUGMXSWRORURKDQIHLQRSHIDNRYY P D) HP HWERHY GRATQNA SDM\KDAR FKDQI HLQWWHI RUMH-TE®I| XU
WP $ 51WN) DRRY

, QMY LQRXUNHRXUMEVIQROHY/D KLIK GHIUHR UMN <RX \VKRXTSFDUHX@ FROUGHIWHIRTRZ LQ) LQRUP DINRQDERVKHHUMY \RIHKHUZ W WHRKHULQR P DIRQ
DSSHOUQ) HYHZ KHHIQWIVILAR LFOEQ) RXUILCDGADOWIAMP HIV WHCRM/AKHHR DOGWHVFRIRQHBG: 0 DEIHP HO' WAXAMRQDQE$ CDOMVR ) LCDGADO RBURD
DQG5HXWR 2 SHDIRY EHRHGAAQ) \RIOHNQRXUVHRXUMAY 7KHRARXUHIHR DQ R WHIRTRZ LQ) UMNYFRX@S KDYH D P DWLIDCDQG DEYHIHHIHAARQRXUBXMCHW
UHBXBMRY |LQDGADCFROEMRD UMXAVR RSHDIRQY DQG I XUMUHI URZ W SLRGHRN Dv'Z HIDV RXUDELMIV R DAFRP SDK RXUMRDADLE REVMARIHY $VD URXOWHWDAQ) SUFHR

RXUMHRXUMIA FRX@B GHROCH DQG\ RX ARXES GRHD@RUSDWAR \ RYULQYHWY HAG GAUMRDOUMY DQG XA IR QN RASUAHI® NIRZ QR XVRUWDAZ HRXUHD® GHP
LP P DALIDCP Dy DOR P SOURXUBXMGQHWRSHDINRQ/DQGMWRANSUFH $ \XPP DU R \WHUMYAVAWHGIQIUDRMUIGHBIAQWY, WP $ LVDVIRTRZV

t
t
t

H + H+ H+ + +H+ H+ +H+ +H +H

2 XURSHDIY KIMRY DQGHYROLQ) BXMCHNP DNHIVEA! | LEXOWR HYDDDMRXUSIRGHRAV DG UMY
: HKDYHDKIMRY R GRWHVDQGP D QRATAKUHYHRUP DQEIQSUR EELON LOWKHI XM

2 XUKIWRUFDCHLCDOADOWEAMP HQV AR QRAH GRVWKH SRMMDOYDUCHON LOHDQQIVIKDAZ HP D H SHIHFHLQWHIXWUHUHDIWY \RRXU |, 3 7RNHQKRAQV
0 RURYHJ RAUDIOIM® RSHDIY URXOV WHYHXHY DGH SHOH/P D | CRXDMMIQILFDE®  Z KIFK FRX@ KDYH BQDGYHYHH | HHARQWH P DINHABUFHR RAURRP P RQ
VIRAN

$ RIRQVIHDAMG R Y SERXUHAHY LFOGQ) EXWRMP MWG\R CFRHBY)  CFRXP XY RUDFTXALQ) |3 7RNHYRURKHURY SISRXAUHARY DG UMY DRRADMGZ WK
\KHUYRDNVDY WEHORN SUFH XU DINRQ DERSWRQ UHFRIQUWRY BHIXMINRY i DR WRIDIH KDQBIQY DOGVHRXUMY R WA KRTGIQ) RUXMQI MK
RY SIERXUHAR/LQRXUBXMCHW FRX@LP STRARXUI LADOADOARQAMIR) X GW DG SUR MBE OV

TKHSUFHR 3 7RNHQVKDVEHHQKLIKO YRDWB DG \XAK YR P D DoYHYHD O HAARXUUAXOVR RSHIDNRQY 0G5 WRAN SUFH

3 7R\HQ/ DG RKHUG.I MICDAHV DUH QRYHCDWHIV DQG CUHVEMAAR LI QI LFDQABI COFRP P HIADOWY  UWHIXORY DG\WKQEDOXKEHBIQN Z KIFK FRXES P DAL
DGYHYHD O HANRXUI LCDGALDOBRMRY RSHIDIRY/ DG SIREFW

, QFRIHANRDZ W RUIRRXVRY ,3 7R\HYY Z HH SHRAR LOMIFVEZ LW YOURXV\P DWRQMFNVG-BH HERQWHEWRY 1 HERIN ZKIFKP D H SRHXVAR UMYOG
\WFKQFDOYXQH TR

7 KHHLYDSRMEON KDV, 3 7RNHYVP D EHFDWIHGDVD3 VHRXUWY . Z KIFK Z RX@ \WEIMRXV R DEAMRCDOUHI XOWRQ DG FRX@ P DMUDD 1P STRAKHRSHDARQVR
RAMFDAXY WD)\ DG RXUBXMCHN

: HIDAHUMVUHDAY WKHPXMRG R RUGQIMICDAHN LFXAQ) WHEWRUGAKRANRQR SUYDMNHL VUHNXUHG W CHRHW RXUQLI WMBCDAHN DG R BHIDRERNV RURKHU
AUEWUHDY W RAUGINMICDIHNV IGFXAQ) WP DWARQAERNHIWG RWHY DG YXOQHIH QWY

: HFRX@EHP DMIDD DoYHYHD OIHAMGE KHISK FRFHQV\XAK DV ROMP LDWWR \WH&2 9 ' SOGP IF | RRG BREHIAHAAY DG QHI DYHSXETAW WHIDGEQ)
IRRGTXDDW LA@HY LMY RURKHUKHBK FRFHGQY

: HICRHH SHUIHGAHG DQGZ HOFDSMUT HGFRP SHIMRQ DQG FRXG RVHP DUNHAKDHVR \WHHFRP SHIVRLY
: HARX@| DOR DMERMABIQ P RIYDMRULQM IDMRXUSHIRIGHD

: HP D QRABHCEGI\R P DQEQ DG FROM}HGHYHESIQ) RUBEXBIRQ DG ELIG BRI QURY

: HARX@I DORP DQEQRXUFRP SIQ FXAMHDYZ HIWRZ Z KIFK FRXGS QHIDIYHD T HARXUBXMCHW
2 XUIURZ \M\KDAD\ Z LEDXEMANKYAR DEAMRDCFRWY FRP SIDGFHUATXLP HOV DG UMWY

: HARX@I DORH I HARYHD P DRI HRXUIURZ \K DG RSWP 1] HRXURLI Q] DARCDOVAKRMUA

7KHHP D EHXGHMIQINAYZ W UASHRAR \WHGI COX VP VIQWHIMUNARNRYLQZ KIFK Z HRSHIDAM
$VZ HH SIOGRUSIRGAWR THIQIV ZHP D' BHRP HVXEMPAR DEAMRIDODY VDG U XDMNRY

: HP D EHEMAARFOIP V @ \KW JRYHCP HQAQYHAMDIRYY DQGRKHISIRHEQIV

2 XU LOUHVR SIRMANRUHI RIFHRXULQMIBRXDOSURSH WY W KWFRXGBKDP RXUBXMCHN

&OP VB RKHWAKDAZ HIQ UQIHSWHULQMIBRMICEURSHIW UWKWARXGKOP RUBXMGHN
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¥ &KDQH/IQ@Y VIHDNY \R SUYCR DG AW SIRMANRQFRX@ BEYHYHD O HRNRXUBXMHN
¥ HDHVEWWRKDYLQ @Y VIHDAEQ WIXDRY P DY FRERDMIRYHIDAH DOG SXETF AMVFBRKUHWDNRXG DEHYHD O HRNRXUBXM AN RURSH DR

1 : HFRXG@HP RP HOXP ZIKMRXU7%L HIRW RUDORVHRXU\XEWIQMOO® EHYR G DIUHP HW RUIDOR P OQEQWHDI WP HONVZ HODHG KDYH $ VIW
UHDMART796 Z HFRXTS DOR VHHD G-I UDEDMNRQR RXUBIIGGL Z HFORWHQKUH SURGANXOIN DG FRQMMMEP. \WURXI KRAMDDBFDIR)Y

$ 2 XU DOUHR P DQEQDQH I HAYH WP R LOMCDOFRQURCRYHUI LQDGA DO BRI FRXGS DGYHYHD O HAARXUCELON VR SUMANTFFXUDAD RXUI LCOGADONDA HON
DQGFRX@P DMUIDD OQG0GYHIHD O HVKY LFOGQ) RUBMGHW WBXBINRY UAKOVR RSHIDIRY | L((DRLOCFROBWRORUITXLAW

5 VN5 HIMWG VR2 XU) LODQALDOB RMRQ DQG & DSIMIAL HHGV

: HKDYHDKIMRY R GRWHYDQGRXUSLR MIELOMP Dy EHVKEMPAR @UIH\Z LQIVLQKHI XUMUHGXHVR FKDQIHVIQWHYDOXHR \WH |, 3 7R\HVZ HRZ Q EDHG RQWHUYDOHLQ
\WHP DUNHY

: HKDYHDKIMRY R RSHIDNY A LFXAQ) RSHDMY RWH/R 0% IROKH\ HOWHG-G' HHP EHU 0% MSRNHD DG
KDYHLGRXUWHG HABRRAYLQHIFK SURU\ HOUMGPHRXULGRHBWRQRKHAKDOLQ WH\ HIULQZ KLFK Z HVRTS DFRQURTGY LQMBMAQRAU6 %2 %URZ Q6 XIDUY6 RXUERQ

3) OYRUGYRXER BUIG DOG ZKHDZ HUBRWED P LORQAKOQHIQI DUYDOHR FROMMMEBICRM ©  KLBIZ HKOGDQRSHDMY SR IWR DGQHWV
LFRPHR | ROMHWUHP RO SHIRGHIGHG6HBAP BHU GHSUP DUO \RRUFFRIQWROR FY SR DG RM-UUHDAG UYHIHVI P RAUUHFHQ® FUDAG
YDIEDRURSHDIRY DQGWING) U DB/ DOGDVDUAKOR WHLGFU-DHIQWHI DUYDDHR RXAU |, 3 7RNHRLOAMWE HOM RUZ KLIFK Z HUFRIQ] H5D JOQRQADOYH
LQIQUYDOHR LQIQILEGIAIMICDAHN Z HOOR UFRIQ] HEOQR VNG GWVRQFKOIYHLOI DUYDOHR LQEQILEGIGI MDAV RANHWUHP ROMVHIGG
" HHPEHU GHRWHFRMQ SUFHR WH 3 7RNHQVZ HKHIS DAKDAEDM %-FDAHWHSUAQ) R WH 3 7RVHRLOWHP DUNASTFHLY YRIWS! DOG VEMPAR \Z LQIV

WHHFDQ EH QR DIXUIFH\WDAZ HZ LOFRQIMXHVR SURGFHVA | LELHQABYHOAHI URP RXU , 3 7RNHQY DG UHIDAMG RSHIMRQY DG R NELUWRSHIDRYY RUR UHFRIQ] HFRQM-GRU
FROMAMN DQVRORXU ;3 7RNHQWHDALY UHLYH \RVKSSRIWRXUFRWV © - HP XVVARQMDXH\R J HOH DA DG VWELQKLI KHUUHYHOXHGYHY QG RUGZ HUFRWBYHY LQIXMUH
SHIRGAR WP DQSUR MEGIDG HHQL Z HER ZHP D RABHIEGIR P DQEQRULGASDHRXUSIR MEELDN

¢ KUBIZ HUAHQ® LP SOP HMG\KAXUDCAKDQI HYLQRAUNSLUMWAHI P HAR UHEAHH SHHYDOGRYHKHDG WHIHFDQ EHGR DAKUDCFH\WWDAKAK FKOQIHYZ LGP DNHRXU
\SLLUWNHIP HABUR MIEGY , QOEAMRY Z HH SHAMR FRQIMXHR LOPXUNXEWBRMO) DL/ DOG BWHYI RP AKDQIHYLQWHI LUYDDHR  RXULQIBC) LEGIGLI MICDWHMN | RAKH
| RUAH-CEB XMUH 2 XU , 3 7RNHD YOIEDNRQUAYHKHLYDOR H SHAKGAR | ORXDMDAKHP DHAYDOHR \WH |3 7R\HYY 1QZ KIFK \WHUAYHOXHLYSOG |OFRXDAY : HH SHAAR
FRQIXHVR H SHIG\XEMBQADO LODGADODOGREHUUARXUAHYRY [P RY REHAQIV

$ \DBVDOQGP DY LORMUNSLLMWAHIP HQMGFOXQQ) H SDOAQ) RAUGLHANDBYRUJ DY DARQDQGP DNANY SIRIUP V SOMFX@® | RUMU HIPAWRP HYOQGIRU
H SOQAQ) RXU7 UEDOAYHIIHL HERINHIRW

LQRXUNSLLIMWAHIP HOM RARHGHYHESP HYR GHZ | RUP XOMRQ/ DG HKOGR-P HOVR RXUH MY LB/
JHHIDODEP LQVWDARY LFOGQ) BI D0 FFARXQICY DOGRKHH SHOHYUHDAWEWR EHQ) DSXETF ARP SIQ
, FUDH/LQLOKXUIFHSUHP LXP VUHIIMG R RUGI MICDRHADKY KREBQIVDG\WWDM\  DOG

\GHALLF \SLLUW HIWG Z LQG GRZ QH SHOHY HIXLSP HWRMDQAP SURYHP HOAZ UMGRZ Q/ RUDGYMR HQVI RUMEBIOERFDIRQY Z HKDYHFBRHG RUSTIQ\R FRHRU
HIMXLSP HYZ HKDYHBNHD RUSTIQVR\BNHR! | QHDYZ HUHBAHRXUU-DOHABIM| RREUQAP RYHVR WLLEG SOV SURSANRODNGZ RINVR I HADAHADI KW

7KAHH SHIEWUVP D RABAXOV DEAWRIOUYHHRMHIWRZ \WR RUBMGHW $ FFRAEQI® ZHP D QRAEHIEGIWRJHHDAMVX | ELHQAYHOHR R IVHARXU
H SHANG FRWAGFU-DVAY DG DFKLEYH DOG VWEQ SUR MEELDW | | Z HI OR DAKUHYHDQGAXWELQSUR WMEELOW \RHP DINABUFHR RXUFRP P RQWRAN FRXCGE GHRICH

2 XUKIWRUFDO LQDGADOXIMP HIWVGER GRAH GRAKH SRMNOYDUDAMN IQ HYQQIVKDZ HP D H SHIHFHLO WHI XWUHUHIY) WRRXU |, 3 7TRNHDKRTQIV 0 RHRYHJ
RXUTXDUMO RSHDIMY MKW URYHXHY/ DQGH SHOHVP D [ ORMDMMIQULFDQ® Z KLFK FRXE@ KDYHDQ DEHIHH [ HAARQ\WHP DNH/BUFHR RXUFRP P RQWRAN

2 XUKIWRUFDO LCDQRDOWBAP HOVI ROWH\ HDUHQEHG' HAHP BHU R QRN GRWKHSRMINOYDUCELAW LOHQQIVWDAZ HH SHIHFHGLOWH\ HUHIGG
" HHPBEU RUPD H SHIHFHIQWHIXXUHI IR KRTAQ) ROVHIG LIQULFDQAZP RQNR ,3 7TRNHY

H +H+ +H
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TKHSUFHR 3 7RNHQVV\XBEVRAR GUIP DIF SUFHI OAXDNRQYDQGLVKLIKO YRIMB! ) RUH CP SBi 1URP ) HEXDY \WH@M |, 3 7R\NHVILIMWEHP HDYDDE®
ROAQJMIDDWHMBAQ) SDARP V WURAIK 0 DK WHSUFHR 3 7RNHY DYUBSRIWMGE. &RCEDHARP IDQIHGIWRP DBZ R \RDKUKR H
GHMP LHWHIDUYDOHR RXU |, 3 7RNHYVEDHGRQSURH/WHERWGE &RCEDHARP DG SXUAXOQARS FFRXQIMY) 6\IEDB/8 SDM1 R 3$68 " ZHDH

UIXUGWRP HDXUHRXU |, 3 7RNHDKRTEQIVDNOUYDOHLQRUMBM HIWR | LQOGADOSRMRQ DUG\WR UFRIQ] HIDQVDIG AWV URP. FKOQIHVIQWWHI QUYDOHR RXU ,3
7RNHQVLORXUMBIAP HWR RSH.DNRQVHIFK USRI SHIRG Z KIFK P D FUDAMVLI QL LEDOAYRDMI LORXUU-SRIAMG UAXOVR  RSHIDNRQY DG LGRS DHRUGHRUDH\KH FOUN LY
YDOHR RXUGILBCDWHN Z KIFK LOWMUDFRXTSKDYHDP DAUIDCH | HRARQWHP DINANBUFHR RXUFRP P ROWREN &RQYHIHD 00 VOBIR 3 7RNHVDASURHY CERYHRXUFDUN LY
YDOHI RUVKFK DAHIVZ RX@SFUHDMDJI 00! RUILGDADOWERWY SXERH/HYHDLL Z HZ RXGSRMHZ NHIGRXUDDHRERP LF R GAWZ LW UASHRMR \KFK WIQRIRY Z KIFK DOR

PD UAXOVOQMI QU LFDQAYRDWIY LORXUBHBRIMG UHXOVR RSHIDIRYY

YHDAHZ HLQMIG\R SXURKDHDBAURIO , 3 7R\H/LQ! XUMUHSHIRG/ DGR DHRXURHDOKREQIVR 3 7RNHYY Z HH SHAAKDAKHSURSRWROR RAUNRBCDAHN
WBUAHOMGE, RXU ,3 7RNHRKRTIQIVZ LA GRBDHLQWHI XMUH $ VD UAXOWRDMNY LQRXUKXIVR RSHDNRQ/P D EHVIQULFDQ® P RIHWORZ KDAZ HH SHIHFHGLOSURU
SHIRGY/

) RUP D) DR LFOXAQ) WRHGHAUEHSEHBRZ  RXURSHIDICY XAV BYHDHY DOGH SHOHVP DL YO MIQU LD LOWKHI XUMUHI URP. TXOURUAR TXOUMU 7 KHH
| ORNDMNRQY FRXTS KDYHDQDGYHYHH | HAARQWHP DUN/BUFHR  RXUDKAG XU/

2 XUDOWM® RSHDNY WWXOVP D |ORXDM LQSDWDYDUAXOR

1 |ORMDMRY/IQWHP DINABUFHR WH ,3 7RNHD R Z KIFK Z HKDYH\WLI QULFDQARTLQIVOQG Z W UASHRAR Z KLFK Z HH SHAWR FRQMKHWR P CNH\LI QU LEDQAXMUH
SXUKDWHY DG SRMQNIC UYDOHADQIH/ DRRADKMG\KHIZ WK

DQ VOBVE XVR RXU ,3 7RNHQYDABUFHYCERYHRUEHBZ \KHUFDW LQ) YOOH Z KUK Z RXGB UA KOO RXUUBHFRAQ) JOQ/RUIGRKHY/XSROWHIBIR RXU ,3 7R\HY/
WHLGRAUWHIHR W CCELOWNYRQIXMUHXQUDD H3IO.Q/RORXU |3 7RNHYY
WIXORY FRP P HIADD DOGWHRKQFDOGHYHBSP HQVUHDAGR |3 7RAHY/RUAKHB\RY EGFANFKOLQ RUGLIMICDRHNP RIHIHHDD

WHLP STAWR Z DU\MUIRINP - LG HAIRXYAVFDAHY \KFK D/&29 ' @MIOAVDAMY DQGRKHI GEDCHYHON DQGJRYHGP HOAMSROHANAR\KAK HYHOV ROWHIGEDD
HRQRP\ DOGWHP DMVRUDQGSUFHR 3 7RNHDY

$  RAUSIR MEONYDIGH SHFRBRYY RUXMHSR MEQN DG
$ LRUDH/RUGFIDH/IQRUXQIHFRIQ] HoWY EHHIW

: HEDHRXURSHDMY H SHOHEXGIHVRQH SHRMS UHYHHWWHOB/ DG VADAD LE REMARYHY 0 DQ R RXUH SHOHY \KFK DVR | LFH®DHY DG AHMIQ SHYRIGHIFRW DA
UHDAYHD 1 HG : HP D EHXQTEGIR DAWWSHIAQ TXEND HRXIK\RRIVHAIQ XGH SHAAMG\KRWITIQRXUFDK 1GZ $ FFRAQIO ZHP D BHUNXUHG\R\ENHIRIROAR

SD H SHOHV \KFK DAHII 3 7RNHQVRUXMQ) SURFHHBY/IURP HIXW RUGHBWICDCA.QIV \RP HR' Z KLFK FRXE@S FDXVHMLI QU LFDQAYDUDNRQLORXURSHIDMY UAXIVIQD)
TXOWU

H =+

YDHERQWHIERYHI DAY/ Z HEHIHYH TXDIMR TXDWWMUARP SDIVRQVR RAURSHIDIY VAKXV DHQRADIRRGLQAFDANRQR RAUINXMHSHIRP DOAH |, WY SRMEBIWWDAQ
RGHRUP RIHI XWUHTXOMY RAURSHIDAY UHXAVP D BHEHBZ \WHH SHARBWRQVR SXETF P DINHADDO WV DG LOYHWRLY , QWDAAYHRAMH P DINHNBURHR RURRP P RQUREN
PD DD

7KHUHPDHR GANXSVRQRAMBQAQ) , 3 7R\HYY DQGWHLQRHDHIQWH\XSSO R, 3 7RHVIQALRX@MRQ P D KDYHDQ DOHYHLP SCRARQWHP DINABUFHR 3
7RNHDV Z KLFK FRXT@SDGYHIHD Dl HANRXUEXMGQHN 1L.QDQADCRRGWRQ DQGLHXAVR RSHDIRDY

$ \XEVIQMCERMRQR WHVREDQ® BHUR 3 7R\HVIQUWITD RHDAMGKDVEHHD DOGZ LOFRMXHR EH UHBDHBLOQR AUXOIRY Z KIFK P D FUDM\LI QUL
GRZ Z DG SHNKUHROWHP DNHBUFHR 3 7RNHDY Z KUK LOWMUDFRX@S DEYHYHD 0 HAARXUUHYHOHY DG NG SRUMRD

8 QINHAHVEIQ QI ABCDAMHMKDADHLOQNRGAHGLOR ALXONRQ GO WURKIK P LQQ) RUMP LOUP HKOQW V RHEARY ,3 7R\HYVZ HHRB DM DANHOXGK R WH
6\RY 1HERN ZIKDSSIR (PDMD R \WH , 3 7RNHQVFUDMGLQMDED \KEMPAR GAN XS BAXMRNRDY 7 KHVAHVENHDY DUHEHQ) UHBDHG RYHMP HSXWXOQAR SUHEHMP LGHE

YHAM) \AKHBXBV LFOXAQ) P ROKD XQBANWVRYHUSHIRG/R XS \RIRXU HILY , QOBAWRY YDICDRUU DB/ FROMMHWR LORGFH
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Qz 3 7R\HYVIQRARXONRQ XA LQDHNMFHDHR DESUK P DMD PLARY ,3 7RRHQMHIGABWRQ CGHAR \VWNHQEXWDYY $VR 0 DK DS P DMD
PIAORY ,3 7RNHYVZ HHIQAUIPXDNRQ

$ VN XS SHIRG/H SIUH LFXAQ) WRVH DESTFTEGIR DIRFDNRYVKHGE. \WHIQWIOEWRY 1 HE RN HAR WP SDUINASOQWV \WHEWRLY ) RXQAEDNRQ HOW® EORNHY/ DGR
FROUMEXRLY DMJIQILFDQAXP BHUR 3 7RNHQVP D BHFRP HIWHD WBEE®! 7 KHUHBDHR WHHRNHY | URP FROMRXDOBANXSY SDWAX@OD WRHKHGER HI® LOHWRY/RU
LOIGHY FRX@ URXAONQ \VEMBQNOHI) CRRAW Z KHKHUDRXDORUDQIASDMG 7 KV ICRBDHEVWKSSO R @XG ,3 7RNHYVP D H AHHGP DINHNGHP DG DG GDG W \XMWERCHG
RUCARHPADMG GFOCH/IQWHP DNHABUFHR 3 7RNHYY

$ GFOHIQWHP DINHBUFHR |, 3 7RNHQVZ RX@ KDYH\VRYH.DCBGYHYHH | HAWRQRXUBXMHW DG | LDADOFRBMRQ

¥ 9DIDRUIHGS HYHXHS5 N 2 XUBYHIXHY/GHUIYHS I URP YDOEDRUCARYMW DHAUHRA® \WHE\VRWHYDOHR |, 3 7RNHQVHDUHG DY WY DB/ $ GRRXIK \RNHQHP MWRY
PD ARMXH Q) GHRUHDHLQWNH SUFHZ RXG UHGFHWHERMUYDOHR \WRVHUWE DB/ SRMMDD P DMUIDID 1P STRNY) RAUUHYHHDQG SUR MUELOW HYHQLL 6V
1 HE RIN SDWA SDINRQ UHP DOV \MEE®I RULCRIHDHY

$ &RHHZ&DTRU2 \MHU7WAEQ) 6WDAD\ 5N : HP D JHHDMIGRRP HWURKIK FRYHHG FDDWDAILHY/IQRYIQ) 3 7R\HYY DQGZHP D H SOQGLOR RMHILGRRP H
JHHDACY VADADLH/LOWHI XMUHXMQ) RXU ,3 7RHYY ' RZ (Z LG SUFHSUARKUA LQRUDHSE YR RUVKUWIQLP STHE YRIAMMY UAXAY) 1URP \RNHOXQBAN
HYHQVFRXTG UHBFHRMRQSUHP LXP V [GRBDHWHAINHIKRRGR XQ DYRIEGIH HIVHRXRRP B/ RULP SOURXUCELON VR H | HARYHD H HRM\KAK VRDADLHY

$ GAVRIDD SHMMYBUFHGFICH/R WH ,3 7TRNHQP DY QP WWHZ LAQICHWR- FRXQIMBDMINAY Vi HRJ D H LQ RSWRQWBQCRANRQY RUUHGFH\WHDYDOEGIANAGW 1Q
GHIYDRYHP DINAVWGWR |, 3 7RNHY

$ /ITXAWDG7UDKY 50N 2 XUTIXGW SRIMRQLY DD G-BHIGHNRQWH YDOHDGP DMHBEMVR RXU ,3 7RNHRKRAQIV $ \KWEICGHS GROCHIOWHP DWWV
SUFHR ,3 7R\HYYGHWR LGRUDHG FLUFX@AG) \XSSD RURKHZ VHFRXTS UHEFHWH U-DT CEG1 YOOHR RAUGLIMICDAHADAY - FROKMDIQ RAUCELON \R ARQHW
VENHQVLQR | LDARURKHUDAHVZ RXANLI QL LFDQWP DUNHAP SCRADGGLP SOURXUCELONY VR P HANRSHDARDCRMADALE | XQAQ) GHHB/

¥ 0 DUNH/BHA-BWRQDQGORMWIN 6 RKHEX®HE DG DINASDMG XQBAN HYHQV UHDRMG\R \WHRANBAQ) |, 3 7RNHYVP D FUDMRQIRQI) XGRHIBIQW LOWHP DINHNZ KIFK
FRX@ FRQMEX\M R LGRUHDHS YRDMWIW DG GH DRYHLQYHARUMAQIP HOM YHL L H VFDBIVHIY GRHYQRARARXU WHSHA-BWRQR DSRMNBOUXSSO RYHKDQ) FRXG
G-8HWSURY DG AP IWBUFHESSHADNRQ

© KUGIWHEVRY 1 HERINLGFOGHY/P HKOQMWP VIQMG-G\R R VNG IR SIAAKUAY \KFK DARNHD EXLILQ) DARADAGZ W WBQLRANRQ! H-/DQG FHSQ YDIEDRURU
GHBIDRUCRNRYY WHHFDQEHGR DAKUDGRH\WDABKAK P HKDQMWP VZ LOEHVK | LAHWR FRXQMEDDIFHWHH [ HFWR RIRQ) \RNHDLWKOGRHVDQG\WWHUHBDHR SUYLRA®
GG 3 7TRHY

1 \WHP DNVBURHR 3 7R\HVGHRICHALI QULEDQ® RUUHP DO/ GH-BUANHG | RUDSIRRQIHG SHIRG GHR WHHI CRRY RURKHY RUBMCHY | LOOADCFRYAWRD UKV
R RSHDIRQ/DQGFDK | BZ VARXG EHP DAMIDID DG DGYHYHD DI HRAMS

5 MAVDWRADMS Z W RUGHARSHDIY W 312/ FDUY IRZ DU/ \B QDR O DQG ] OXRXDINRQY EHEHHD UHBRINY SHIRG/FRX@DOHIHD O HAWRKULHXAVR
RSH.DWRQVDQG LCDQAQ) FRWDQGWHP DUNAMBUFHR RXUFRP P RQMRAN

,QWH\ HIUHG-G' HHP BHU Z HUFR G5 DSURYIMRQI RUGFRP H\E} HYEDHE RQWH CESTFCEGH | HAHDOXUMARY \j UDMR DOGUHRIQ] H3DGH HIMG
LGFARP H\E] DWHAEH RUH YDODIRQDIRZ DFHR  [BSUK LP DM P LAIRQEDHERQRXUGHARWEH RUHLGARP H\B] HYI ROWH\ HOUHQGG' HAHP BHU ,QUFREBQ MYV
GHHUWGM DAHAZ HRABEQKHE DI XO@YDODNRQOIFZ DFHDIDQMRXUL 2/ FOW | RZ DB/DvZ HARXTG RAUHMD FRIFOGHWDMZ DVP RIHONHD \KDQ GRAKDARH\E]
EHH IWDWRADMS Z M \WHHBRWHYZ RS EHWDT HG ' XHWR AKOQJHVIQWH |3 7RNHIVFRMQ) P DNHBUFH\R D/R ' HHPEHU ZHURIQ] HSDRWRQ
FKOQHLQI UYDOHR LQBQILEGIGIMICDAHNVR D5SUR LP DMD P LARQ GIYHDE P DNHNVORMDNRQ/LOWHEVRLY 1 HE RNV DIYHENHD DG DUAKANY GHABRW DM
LGFRP H\Y VR PLOIRQ RXUL 2/ FOW IRZ OGIGRMDHGE! DSSIR LP DMD P LARQGAUQ) \WH\ HIUHES' HAHP BHU

XU Z HHYDIHG DOLQGE-SHIGHOAE] DOMRURSHURP DUEZ. XQEU, QMODTE HHDHERGHBHAIRD  S6HRIRD  ~ \RGHAMP LQHZ KHKMHUFKDQIHVIOQ

RZ GHIKLS R RAUFDSMIOARFNP D QP WWHI XUHXWM] DARQR RXUL 2/ FOW IRZ DGV 6HARY  JHCHIIE QP WWHICELMWV R DFRSRIDIROWWXHIWL 2/ FOWY |RZ DB/
IRBZ Q) 0
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RZ GHYKLS RDQIH Z KIFK VWSLIFO® CH CHSDYDRXP XOWHWKUVR P RIHWDD  SHAHQBIHSROQVIQRZ GHIKIS B FHMMOQ\KDUHKRTGHY RYHUDUR@Y) \WUWHH\ HOUSHIRG

YUDHGROWHFRP SBIMGEHAIRD  DDOMY Z HH SHIHFHEMI QU LEDOAANXW RZ GHYKLS FKDQIHY/RYHARHSDWARUAH\ HOWSUP DUO D/DUAKOR \WHFBMQ) R RXU
LQWIOSXEF R IHIQ) R FRP P RQWRANRQL RYHP EHJ DOGWHFBMQ) R DSUYDMSDFAP HQWR RXUSIHIIGZ DUINVRQS XIXWW $ VDUAKOR \KHH
RZ QHYKLS FKOQIHY RXUCELOUV \R X\ HAHWEIQ1 2/ FOWN | RZ DB/ I HIH DG SURVR\KRVHGDMY LV \XEWVRAR DOQO0TP MRV XQEHUBHANRY

$VR' HHPEU Z HKDGCSSWK LP DM PLARQR |HEHDOL 2/ FOW |RZ DUB/DQGCESR LP DAMD WRADQGR [HEHION FUHIW\XEMANR SRMOND
@ MINRQXQEHUGHANRD  + HIHH.DMG DEAMRDOCHARSHDIY GRAHYGAUQY R CBSIR LP DMD PLORQDG  WRADGR |HAHDON FHIWUAKXAY LOVRED
IHGHDOL 2/ FOWIRZ DB/R DSSUR LP DMD P LARQDGR |HHION AMHAVWR SR IPDMY  \WRADQGDVR ' HAH-PEHU EH RIHFRUGHDNRQR CESIFLED!
QP MR/ 8 QHUWHEHAURY  DDOMY RXUCELAN R XM H\WHAHVE DASEX\M/LY QP WG RQDQDQQCCEDAY Z KIFK P HIQAWH 2/ FOWY IRZ OBVP D RQ® EHDYDIOE®!
I RUXVHIUDGOE RYHUIXMUH\ HDWUDKHAKDQLP P HADAMD , QDEAMRY DSRWRQR RXUL 2/ FOW IRZ OB/P D BHRP HSHP DOHA® P WG DG WHH RUHXQDYDMDEGH | RUXH

: KUBIZ HEHIHYHWDADSRWNRQR RXUL 2/ FOWY IRZ OUB/P D EHDYDOEGIVE R VA CEGILGFRP HIQI XXUHSHIRGY \WHIP RXQAIGG\P L R WHUXM] DARQDUH
EMAMR\WHEHAIRD  DOQXOOTP LVBANRQ DG RXUCELOUV R J HOHIDAMI XWUHVE CEGILGFRP H $ VDUAKOWR WHHXEHVEQIY Z HKDYHHBRMGWR I XT UAHYHDI DQUWHXH
ROWHAE EHH IWLQRXUI LCDGROOKEM HWVDVR ' HAHP BHU

, QDEAURY RAUUHSRWGEHAFRP HRUGW DG UHIDAGAE SRIMRQP D | ORMDM\LIQULFDQ® EHE HHQUBRMY SHIRGYGHWR KO HYLOWHI DUYDOHR IWIQNQLE®
QJMICDMHVDARADMSZ MWWH |3 7RVHD ) RUH TP SB! \WHQHARRP HUMSRUAGI RAWHQGH P RN SHIRGHIG-G6HBWP EHJ U GRAG\KHI DUYDOHR SHU .3
7RNHODVR WDAEDM * LYHOWH YRIWIW LOWHP DINABUFHR WH 3 7RAHDDQGWHFERMQ) SUFHR SHURNDDVR ' HHPBHU JOQ/SBMRAOD BFRES
GAUQ HUMHIU-ERWY) SHIRG/P D BHRIVHAR GWH/UHFRIQ] HBLQWEHTXHEHIRGY $ VDUAXKOVIQ W CCEAW SUHMRAMD HAWP DAMGGUQ) LQMIP BERWY SHIRG/
PD EHUBFEHERUHIP DM Z KHRZ HUHFR GWWHI X@\ HIURKDQIHLQ! UYDDHR  RAULQII LEGIGI MICDAHV

7 KHHLYDUMWDZ HP D QRAEHCEGIWR XM HDOR RXUSUMRXVRUIXUMUHL 2/ FOWY | RZ DLBAR R I VHAR] CEGILGRRP HRURKHAL, QCELOMY/UAKENY) |RP RXU
RSHIDMRQ/RUIURP AKDQIHY/LQWHI QUYDDHR  RXULQIBC) LEGIGLI MBCDWHN |, QDEAMRY RXUDELAN R XYW HRXUL 2/ VARX@S EHI XUKHUTP WWGRUBHBA-GE DEAWRID
RZ QHYKLS FKOQIHVIQWKHI XMUH LGFOGQ) \WRHUAKENY 1URP | XUMUHHTXNY IAOGRHY Z DUDQA HIAMVAY RURKHUFCSARCP DUNHVBQURNRYY/

2 XUTHON \R EHH IWURP RAUKIMRUFDOL 2/ FDWY | RZ DBV FRX@DOR EHLP STRKGE MDA LF WBQVRNRQY LQYRYLQ) RAURSHDIY EXMHAHY ) RUH 0P S L ZHZ HH
\RVHDVEQR!T RURKHZ MHAVSRHR RAUBBRROHDIMG EXMCHWVHI P HQARURKHMI QU LFDQARSHIDIY DAAMRDWILG SO \WH1 2/ VIHHDMSE WRHKIWRUWFDD
RSHDARQ/P D' UHP DQZ 1M \KH HMAY \KDABAREQV\WWHEWH/ DG P D QRAEHDYDMEGIVR R N VAAMY CEGILCHRP HDARADMS Z W \WH XM WDAMRGRUZ W DR UHP DQQ)
RSHDARY/ ' HSHIAQ) RQWHWIKRMHR \XFK DMBQLRNRQ FHMMOQWY  DAEEX\MY FRX@ EH@P MG BHEAHGRUH THRRYHD GRWVZ KLFK FRX@BLRBHDHRXUNXAMUHY CCE QWY

, QOEAWRY BHDXVHWHYDOHR RAULQIUQILEGIAI MICDAHNVLY GHMP [GHSEDHERQWHFBRMQ) SUFHR WH ,3 7RNHDDARHHIGR HIFK USRI SHIRG WLIQI LFDQW
YROMM IQWH ,3 7RNHDP DINAABUFHEHE HU-ER W) SHIRG/FRXTG WX OLIHI ORMDMRVLOWHADGIHLQI DUYDOHR WRHDRHN $ VDUAKOVRXUHKP DMR
TXOWM® RUIXE\ HOUGHAGFRP HDQGUAKGNY) \ COELAMY GAUQY DILYHQWE \ HOUP D AKDQIHMI QU LFDQW® |URP U-BRMVY SHIRG\R U-ER WY SHIRG DG FIQR® EH
GHMP LGHEZ WK FHUBEQIV REFHWWHI X@ VFDOSHIRG KDVHIEHS 7 KHIHFRX@S EH\KEWEQIDOZ LIV ERK SRMYHDQGGHIDAYH LOU-ERIMG GHAFRP HRUBRW GH\R FKOQIHVIQ
WHIQUYDOHR \WH |, 3 7RNHDDARHHIGR \WHUSRWGQ) SHIRG DOGVKAK \Z LQIVP Dl GRAEHUHBUAHDBMYHR RXUIX@\ HOURSHDA) UAXOVRAKHXGNP DM\E COELAW | RAKH
\HU

JRXUL2/ FOW |RZ OUB/OHIOP WG H SILHXQAHE RURKHZ VHEHRP HXQDYDUDE®! Z HFRX@BLQRXUKLI KHUI HEHDCDGE WIMLGARP H\E - QDR WA/ WD PXUHO®
DOMFLSDAMS + LIKHMY QCE QWY FRXTS UHEEHRXUNXAMUHFDK | B2 V GHAKFRP HDQG SUR MIELOW DOGP D' DGYHYHD O HAMKHYDOHR  RXUBXMCGHN DOGWH MO/ DT DEGIVR
RXUMBNKREHY

6XMBLCQHE RULCRUHDMQ LI MWRQ FRX@ DOHIHD P SERNRXURSHIDINRQY DQG RXUI LADCADOFRQAMR)

7 KHLQ @MRQUDMARXTS UHP DLQKLI K RUGRUHDHLOQWH I RUAHHTEBH XWMUH 7 KLY FRXTS SYWRWBLHXXUHRQRXUFRP SIQ | DAMADRZ HFDQUIMHSUFHVRQRXUSIRGAW |, Q
\KFK FDHY Z HFRXG GHP RH. RQSURGAW RURXUP DULQYVRUSIR IWFRXGB GHRICH , QRKHUFDHY FRQKP HYP D AKRRHWRIRJRP INGQJ SXUKDH/ARDMH (R QRAGHP
R EHHAHQIDOWHIE) 1P SCRMY RAUJURZ W SO0V / INHZ IVH @ERUSHAKUA/ FRXTGS FRQMXHWR LGRBDHDYHP SR HVEHRP H
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LRIDIQIO | RRXMHGRQWHURZ QUWBAGR @Y1Q) S XSZ DG OERUARWRQRXURRP SR BH RIHZ HKDYHORKIHYHG\VRP HRUDGR  RXUIURZ \K SO/ 2 XUP DEJHP HW
FRQMXHR T RAEXVRQ FRWARQELCP HQADQG LY P RQMRUICY \WHUMNY DARADMG Z LW LQ @INRQ DG Z LOARQMXHR GR\R | RAMHI RIAHTEG I XMUH + RZ HYH) \MIICHGRU
LRBDMQ) LG OWRQFRX@ DEYHIHD 1P STRARXURSHIDNRQY URXOVR RSHIDNRQY DG | LADADOFRQAWR)

6P DOYAMOHNS WRADIRY 2696 3D FAKHAN3LIRAANRQ3URILIP 3333° GOQUASD: P HONM DQGWP 1Q)
Q$SUO  ZHZHHOBMHGZ HP D KDYHUHFHYHED333 GOQRYHAMHIP RXQIZ HZ HHTXOD HGIRUQ5 RXQG R WD/SIRIUP DGIQ$SUO  ZHUFHYHED
P LOUCRIVFDINRQI RURXUS RXQG 333 BOQ 7 KRHEBDDYZ HHSOWR \WHI HEHDOIRYH.IP HOWVUHIH SCADIHIQUASRQHRWHE2 9, SDQEPLF 7KH6%S KOGIRJLYHD

ERN G00VDvZ HKDG | RIBZ H5 DIXGY DARADAMGZ W WHXVHR SURFHHB/XQEHAMDV/EIRIUP WY SRMEGIKDANHEYS P D GAMP LGHWDAZ HP XWAED \RP HR WH
P RXQNZ HUFHYHEDV333 GOQY , | DG-P DQGLYP DEHE! WHE%S | RARP HUHSD! P HQMWAYXQFRBDUDAAP HZ KDARHSD P HYWP GRIK Z RXTGEHI ROIVKAK WED P HQW
DOGWHHLYDUMN\WDARHBY6 P Dl BANXLUHLP P HADMSD! P HQARUSD: P HOARQ DWP HICHWDAM\KRIMAWDDZ HOQMASDM $ Q. GP DQG1 RUBED P HOWRXG UHBFHRXU
Z RINQ) ACBABCDGG DYDMEGIFDK LQDZ D \KDADGYHYHD 1P STRVRQRXUCELOI VR H HRAWMRXUBXMGHW DG RSHDIY SDOY , | WHE%$ G-P DB/AWDWZ HWED, Q) [P RXQN
RZ H53P RIMWDQWHIP RXQNR RAUDDMEGIFDK. IWARXES| RIFHXVARVHIDRP HR \WH 3 7RNHVIQRAUMIDXY UAHYH \R UNHQH FEBABOKQEHUBGWARDD| DYRIEGIMP V
KDWPRXTS EHGOMYHVR WRANKRTEHY RARVENHRQ G-EWKDNARXG KDYHKU KHUERURZ Q) FRWW $ VR ' HRHP EHU WHVRECH SRUKUHI RAWHH\E R GOQVZ D/

SOV ARG LQMANR

&HIMOQ SUMRX\V\DBY P DAHXQGHIRXUQRZ FRFHGHTXIW @HR RIHAWP D DOHIHD DN HARXUBEXMCHY P DUNHABHR-BWRQ DQG WRFN SUFH

2 Q-DoAVY Z HHQMIGLQR DQDI P HOWRUDQHIXW @CHR FUHAWMKHE ( / 2 & 3XUKDHS JUHP HV Z 1\ DQLQAMANRCDOLQMWRU WWHE ( / 2 & , QMHIRU
SXUXDQVR Z KIFK Z H \XEWFVAR WH UAERAIRQY DGO CAIROR WHFRQBMRQVLOWH( / 2 & 3XURAKDHS JUHP HWKDG WH U KWEXWRARHREQI DNRQ \R\HDRWKH( / 2 &
, QMR DQG\KH( / 2 & , QMHKRUZ D/REQI DMG\R SXUKDH XS\R P LAORQR QZ O IMKHGWIHR RUFRP P ROWBAN 2 Q-XO Z HOQGRXUSDA-P HQAIHQW
FRP P HRHGDFRQLGHQIICP DHG R RXUFRP P RQWRAN DQG SUH | XQEHGZ DUDQAMVR DP MG QP EHUR LOAMARIDCCFRUHAWG LOYHXRLY DG TXON LHGLOWMBANRDOEA HY
XQEHUDSUYDMSTRHP HQMCDGAQ) \WDNFBRHG RS XIXWY YHEHD-XO DOG-XO Z KIBIVKAK FRQ LGHNDCP DAY Z DVIQSURAHI DG
FROMXQ) Z HVRT\RWH( / 2 & , QrHARUDQDIJWIDMR \KDUWA/R FRP P RQWRAN SXUXOQARWH( / 2 & 3XURKDHS JUH-P HOWRUDJ U DMJI URW SURFHHBY/R
OSSR LP DMD DASUFH/ QLYY | P R SHAKOH : HA-DHG\HIIQ) \KDWVR FRP P RQWRAN XQEHH( / 2 & 3XUBAKDHS JUHP HRQ-XO
DGR I XUWHNDBY RAPXUHG XQEHMH( / 2 & 3XUKDHS JUHP HONMAKDAEDAM $ [WLULYLQ) HIHRARWHVDBYR FRP P RQWRAN XQEHH( / 2 & 3XUADHS JUHP HOW
WURKIK -XO® ZHKIG \KOW/R FRP P RN LWXHG DG RAMBAQ) ROVKFK @M 7KH( / 2 & Z D/FDFHBGRY' HAHP BHU © KUBIZ HEHIHYHZ H
CAMGLQIRRGI MW DG LOFRP SIOGFHZ AW CESIFTEGIQY. VDG I XTMRQY/LOP ENQI VXK \DBY IWA/SRUMEGIWDAHIXDRY DAKRUMA/RURKHISTIMA/ FRXES DAHWKDN
P DADOCRQ SXECF LQRP DMRQP D KDYHH MG DARHWP HR \KAK\DBY , | \KAK FOLP VZ HIHP DEHRUDUHSURYHQWR EHVKFFHM XO\KFK \DBVR  FRP P ROWRAN FRXGS UAXOND
WIXORY LONAUHY AMOQMHIMDARY/ F-DH DG GAAWRGHY RKHUSRMNICDE [GMIDAYHIRNRQY RUSLYDM @M DARQERXIKVE LOYHWRLYRUGEP DIH/UAKEIY) | URP \KFK
SUYDMORIRYY :  KUBIZ HZ RX@ YLIRIRAD GHHIGRXUFRP SIQ LODY \KFK P DALY UASRUEQ) \R RURILGQ) \IKFK CRIRQYFRXGLORYH PRV GYHWWP DD HP HONHRXURH/
DOG SRR P STRARUBXMGHN P DUNA/GHA-BURQ DG \WRAN SUFH

2 XUI DLOUHVR P DLOBLQ DO H I HAMH VP R LOMQDCRRNRORYHUI LCDQADOUHSRUNY FRXT@S DGYHIHD D | HANRXUCELOWAR SURHIADARXUDAMD RXUILQDQRDOMBMM HIVDQG
FRX@P DIMIDID DQGDGYHIHD Dl HAAKY LGFXAQ) RUBXMGHK UHSXBANRY LRXOVR RSHDIRYY | LCDQADCARQEMNR) RUTXIAW

2 XULQG-SHIGHB- 0 MG SXETF DFFRXQIY 1LUP LGHQNLHGP DRMIDCY. HINGHAHVYLQRXULQMCDCFRQARY RYHU LDCADOW- SR WY LQFRQHARQZ LW \KHSUHSDUDIROR
RXUI LDCADOWBAP HONVDQGDXA@WD/R DQGI ROWH\ HWHIGG' HHP BHU 05 Z KIFK HDMRDGHIAHR LIQWHGLIQOIGRSHDNROR RXUILIGADD
CFARXQIY DQGUHBRYY FROURY 6SHALLFOD \KHP DALIDCY HONGHAH/UAKGMGI P L DAORNR VFIUDIROR GANYZ MQWH I LCDQRLOCOFFRXQI) DG UHERY SURFHWHY
GHWR P MGSIRIHIDG (L DOMNR DEHNOMDQGSHVHUMEEZ. R CFFRXQAFRGACDNRQY DG MXUDOHIMHY UK LODXGVWIGHVF HOV $ P DMIDIY HINGHWLVD
GHIAHR RUFRP BICDIROR GHIFHARY LOIQMIDOFROURCRYHUI LCDADOHERY) \MKAK \WD/AH LY DU DRICEGISRMELON \WDADP DALIDCP MXBAP HOAR DFRP SIQ
DOQOCRUQMIP | LCDADOWENP HOWVZ LOXRAEHSUYHOAG RUGHARMG RQDWP HD EDLY

: HKDYHEHI XQ\R DEGW DQG WP HADMVXAK P DAY HINGHAHVE! KUK D&KIH ) LODGADC? | LAHUZ W M QU LFDQAZFRFRXQINY DG SYXETE FRP SO | LQDGADOWER Y
DOGFRP SIOFHH SHIHAHDOGE. SOAQ) DQH SHIHAHGP HP BHUR RXUILGDGRHWIP LQWHURBIR| & RQARTBU: - KLG1Z HIQMIG\R P SBP HQADGAWRICP HDKUHAR
WP HADMWWH
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P DALIDCY, HINGHAHY \RHIHLY QR IXDUDQAHWDAKH. FOQEHUHP HADMGLQDWP HD | DKLRQRUDAIID2 XU DOUAVR FRUHFAKHHP DAIDCY. HINGHWHY FRXCB UAKONOQLCFRXUDM

1 LCDQADOWSAAP HWV DG FRXTS DOR LP STURXUCELOI \R FRP SO Z 1\ \WHCSSOFCEG! LQDADOWERWY UL HWRQDWP HY EDAY :  KIBIZ HEHIHYHZ HKDYHDGAMAMGIQ
WIXORY RUILQCADOSERWY IWKHVKUIKQIKWGE. RUDKGWRU \KAK FRP SIDGFHIWAHY WKRXG\WH . P DALIDD HRUSHYAMAFRXGES FDAHLQYHARYAR BRVHFRQ LGHFHIQRXU
WBRWG LQOCADO.Q RIP DARQDGGP D AKX YRIWIN LQDJE DGRIHIQWKHP DNNBUFHR RAUNHFXUMEY Dv/Z HODYDGHYHAURNRYYI URP | H3H.ID \WBMDQG &0
UIXDRY DAKRIMEY/

6HAURD R WHEDUEDQH/2 [ Bl $ AZ LOUHMXUHWDAZ HLGFOGHDUSRWWURP P DQIHP HWRQWHH | HRARYHZHWR RXULQM QDOFRQURCRYHUI LQDGA DO BRI [QRXU
DQUIFSRVRD) RP . WP D \ENHXVARP HVR GHYHERS WWH UMMM DOFRQURA LIP HZ RIN 2 XUP DEIHP HQWP D FRGFOGH\WDARXULQMCDCFRQARCRYHUI LQDGADD
WBRY VR I HARYH RAWHGYHIDAZ KLFK RXUFRQIRY CLHGRAXP HIMG G GHG RUUAYLEZ H3LY QRADGHTXDM DQGP D XAV RAULQE-SHIGHAB-I MM G SXETF
CFARXQICY [ LLP WAXLQ) DUHSRIVMKDAN TXOM LHG , QOBAWRY WHU-BR WY REQIDARY/P D SOFHD\LI QU LFDQAXIIQRQRXUP DI HP HQAVRSHDARDCDQG | LDGADOARXUAHY
DOGM WP VI RUKHI RIAHTEG XM : HP D EHXQEEGIVR FRP SBIMRXUHYDODMRQWAMY DOGOQ UHTNXULHG WP HADARQSURP S

5 MNV5 HIWGR2 XUYSMCGHN/2 SHDARQY
2 XUP DQDIHP HOARDP P D CRABHDEBIR\KFRHM XED P SBP HINRXUBXMQHMVADMILY

1 RXUP DQJHP HQWACP LY XQEBIRH HRMRXUBXMGHA/ADAD LHY \RHQRXUGHYHBSP HOMGFOGQ) \WHHIEEDWKP HONR UHYHXHYDQG RANIBY DQGP DN
DRI Z RX@SEHP DMIDID DQGOEYHYHD 01 HAMS , QDEAWRY Z HP D HFRXQAUGL LEXAVIQH I HAYHD P DIILQ) WHEXGIHAQY | RHFDWNY) DOGRMHUSIRFHIFRQIRO
IXH/SUAHDAMGE, DD IXMUHIURZ W © HP DU \HN VR DXIP HOARUBSOFHP HP EHYR RXUP DQOHP HQAMP RUZHP D RHNA P HP EHWR RXUP DJHP HQWWP  DOGZ H

PD QRAEHIEG\R DMERAH. P DQDIHP HOABBOAZ LW VK | LELHQAN.GDOGH SHIHH
,| ZHDIHXQDEGVR IHBIQNA H HRAWH/DQGRKHUNA D LADMY RXUJURZ VM FRXES EHVLI QU LFDQWD LOKLEWME DG RXUBXMGQHWKDLP H5.Z MW D P DIMIDCDGYHHH | HAWRQ RXU
EXMCHW | LCDQADOFRQAWR) DQGUHAWVR RSHDIRYY

2 XUKFAHWLY \R DRHYSEQH \MOADRIEXBEGIVR\KHP DRI HP HQMDBYDQGP DN DG RSHDIRDCDG\WAKQACH SHWHR FHMEQNH SHYRQGHD - XMMD6\IH HORXU
&KIH ( [ HRAWH2 11 LFHU OG- HIQ! HUB\W HORXUSUMG-OASHIRP N I XGAMRQYLOWHRSHIDNRQR RUBXMCHY 7 KHEWR HWHUR | LEHUFRXGS CEYHYHD O HAWRXU
BEXMHW | ((DIADCFRBURO DG UAKOVR RSHDIRY . HERQRAWP DQEON SHYRQLQKUIFHIRUP HP EHYR RXUP DDIHP HQAMP EHFDAH I/ FRWBURKLEMYHWR GR\R DV
WVSROW, | Z HBRHWHVHYIFH/R DO VHIRUP DEDIHP HQAZ HP D CRAEHCEGIVR GFDAM\KAEEGIRUTXON LHG WSO HQVDGP D LRXUDGAWRICH SHOAAR UFUXAVIG
WIQQHE. SHIRIGHDZ KLIFK FRXGVHYHIHD QVOSWRUBMOHN DG SIREFW

7KHHLYD UMN WDARHEW SERXUHA 7UDKUY 5 HHYH3 RIA Z HDGROWG DVIWP D EHCP HOGHG I LRP \WP HVRWP H GRHVQRADGHTXDIMY DA HV UMWY UHIDLGQ) WH
DFFFBVBGAH CFTXMMRY KDQGIQ WRLDIH XVH DQGAMSRMROR R SEEXUHOAHY Z KLFK FRXGFUDMD QXP BHUR UMWV RUXVDQG RXUMBRNKRTHY

. HDERSWSDIRP BO& W SWRXUHEA 7UDKY 5 HHYH3RIR  $ VZ HOFRXP XOWM DG XVHRY SIRPXUHAHY WHHDHUMNY DAVRADMGZ W \KH YRDWDY WEEON SUFH

XM} DARD DERSIRY UHFRIQURY W XDNRY Y DARY WRUIH KDQEIQ) DOGVHRUMY R WDQOANY  KRTEQ) RUXMQ) \WKFK RY SIBRXUBHIAHYLORUBXMQHN Z KK FRXGLP SCRW
RXUEDDIGAH\WKHHAMDINX G DOG SUR MELOW 6 XAK UMWVIGFOGH BXWIHGRATP MG\R

$ FROMXHGZ R LGHIURZ W LO\WWHDERSWRQ DG XVHR R SIBRXUHCAHY

$  JRYHIP HOADQG XD IRYHIP HOABIXDINROR Y SRRXUHGAH/ DOGWHUXVH RUBAMERNROYRQRUBIXDIROR CFRHAM VR DQGRSHIDMROR FY SERXUHR APV
$ WHP DOMDEFHOQE GYHBRSP HYR WHRSHD \RXUAH\R \E DHR \WWHEVRLY 1 HE RN DQG\KHEGANKOLQY/ DARADMGZ WK RKHURY SBRXUHAH/Z HP D KRB

$ WHD/DOEMN DIGSRSXTUMW R RKHJIRP VRUP HKRG/R EX\ 1Q) DG\HIY JRROVOQG\HYIFHY [FOAQ) G P HIVR XMQ) | LDARXUHAHY

t

OFA-BIY RY SIREUHRA DVDIRP R SO P HQWRURXUIRRGVRIVHYAHY DG \WHRVEVHDXHQ® VHHQ) WHYDDHR XK RN SIRRXUH AR I DD Z KIFK Z RXA@BKDYHD
QGHDRYHLP SCAARQRXUH | HFARYHCHAIUIRW/ P DUILQ DG XA DMY RAUCHOMW \R UK RUP DQEQSUR MEHOW

¥ KOMQ D RY SIWRXUHHARYZ HRZ QDG KRG EH\XEWAMR | UXG KEANGQI RAKHWDYDUHXOR (RAEHQ) SURSH® WRUHGRUKDQBBG RUDVDUAXOR DEHIKR
LQ RIP DINRQ\WDANIERZ VD WG SOV W LP SURSH® CHHHW DG



70EGIR & ROMIWV

DU HARK Y SIRPXUH AR/ RAWR RAUSRWAMRQ Z KIFK FRX@ LP SERARXUNRBCDWHV  EDDCAH\KHNDQG @rXaw

OFTXUQ) DOGKRAQ) MWXAK RY SIBEXUHAHY DG WHVHIXY \RP HRUDOR \WRVHKRAQVIQRWWHP DINHAVRUFDWK EH RUH B HYHAWDACRBDH/\KHYDOHR WRWH
RY SIERXUHAH/ P HDQRQ) Z HZ RX@ KDYH BRWRAWRQ DRLRUDHLQWHYDOHR  \WDADWHNKDG Z HKHGB WRQIHU

HIQ) A SERUHAHYZ HRZ QUKAK WDVRTRZ HYR P SRRXUHIAHYZ KRP D KDYHEHRP H RUFRXES KDYHEHARP HEBR DOPXVRP HYR RAY EHFDAHZ HHYIDIHIQ
WHXVHR R SERXUHEARVFRXGYIEZ. VKA \OBIDY RABHQ) LQ@HZ W \KHUEHIH \WDNRY SBPXUMER \KRXS EHXVHG R U-SOFHI LDABXUHIRHY , Q\KFK FDAAKLY
FRXTE UKONQ! HZ HUPXWRP HY |HZ HUSXURKDHY BW UAYHOXH DQG DO RYHDTUHBAMRQLQEXMGHN UHDRYHR \WHWIMARLY Z HP D KDYHEHHDRQ Z KIFK FRX@SLP STFW
RXUI LQDCADOUAXORUU-BXBNRQ G-I DAYHD CFAFBMY) ALY SERXUHIAHVD/DIRP R SO P HWRUIRRG/RUMAYLFHY FRXTS EHVKENMAAR WDQLRANRQY | HAAKDADHKLIKH
WOQUHI XOUR-AWALG SURFHMQ) RUMP LOUIHA Z KLEK FRX@SLP STRARXUI LQDGALDOUAKXOV SUR MIELOW DG GHAGRRP HRUBRW

EDHGROGHE CFFRXQIY) LXBVDGRSAGE! \WH) LCDADCEHYEHVS FRRXQIY %ROG \WHYDOHR RY SERAUMAHKHBE SXEIF FRP SIQH/P DL EHP DNGWR P DNV
, QWHHYHIZ HKRTSDQ \XFK RY SIERXUMZAH/LORXUMFDAXY DV DQDMANRQ RXUEDDIGRH\KHANIGGE\WH YOOHRUSUFHR \KAK R SIBRXUHIALHY | DRIQDQ RHP RQKRU
UBRY SHIRG IWZ RXGBUHTXLUMXVAR Z UMGRZ QWHYDOHR \WDADMHNZ KLIFK Z RXCGSGHIDYHD LP STRARXULGFRP HWMIAMP HOVRAWDAS-ER WY SHIRGDQGLIGRUDHD
EWI ROHSHIRG UHBFHID WBRAMGSUR WI RANHSHIRG RAMDDSUR MEGISHIRGLQR DSHIRGZ W DUBRWGEW Z KIFK FRXG UH GRERR® ROXVIQWH

P DUNHADQGLP SCRARHSUFHR RXUMEBEN

\KHIHLY D UMN \WDAKH VHYLIFH SURNGHY Z HXVH T RURXUSRIQVR VOBIHBR/MR (RAVHYFHRUMKS CFH-BWY) Y SERXUHHBYDY/DIRP R SD P HQVRUXV Z KIFK FRX@
URXURARXUCHRHA/ MR \KH P DINHADQG RUCH MW W VHDI RRGV I RMHH FKBQIHR XK RY SIRRXAUHAH/WDAP LIKWKDYHBHHQ SDWR- RAUBXMCHN RAVDIM L STV

WHWDAQ SUFHVR P OQ RY SRRXUWHARY KOHH SHIHFHGH WP HYRDWM [QUFHVEHIRG/DGP D FRQMMHWRGR\R ( [ WHP HYRIAMDN LOWHI XMUH
LFOAQ | XUWHUGRIGHYIQWHWIAQ) SUFHVR RY SERXUHEARYZ HP D' KRTSRURZ QFRX@GKDYHDP DALIDCDGYHYHH | HANRQ RXUEDDRH\KHHMGRRP H @rdaw
DQGHMSUMHYDOH

A SIERXUHAHY USROG DG UDBLE0 HROLQ) LQBAMY  DOGDSRWRQR RXUCRXDORUSHFHYHS YOOHWDAZ HIDWHU URP DQ | XUMUHCFR-BBGFHRUXHR \KFK
DAV G-5HIB/ROWHFRQIXHG DFR-BVBAH DERSUWRQ DOGWKWR \KFK R SERXUBALYVE. XVAYDQGWHP DNV DG

DSRWROR \WHYDOHR RAUMKDIHVP D BEHHDMSAUHRA® \R\WWHYDDHR RY SREXUHAH/ZHP D RZ QRUKRG \WHYDOHR Z KIFKP D BEHKLIKO® YRR DG \MEWRWV
\R CRXDINRQYGHWDQP BHUR [ CRARY

2 XUMDM\ P D LQFOXGHDFTXIUQ) FRP SDQH/RUBLDQG/ ZKLFK P D UHKOVO XQUKIBEBI DFTXIMMRQY RUI DLOUHWR KFFHM X@ LW UDIMDFTXLLHG ARP SDQHYRUBLDQGY
ZKIFK FRX@G GDGR UH3XAHG SUR MDELOWY

: HPD HP EDINRQDJIURZ \W\RDAD\ WURKIK CFIXMMRQV/R FRP SDQH/RURSHIDNRQAKDRP SBP HONRXUH MY SURSENCH/ FXRP HYRURKHUFCSCE@MMNY © H
P D EHXQMFFHM XAQLGHM LQ) MIEGICFTXMWNRQFDQACDM/RUP D EHXEEGIVR FRQMP P DMGMLHG DFTXMURYY 7RWHH WADQ CFTXAMMRQYDUHARP SBIMG ZHP D
EHXQMARHM XAQLOM UMY CFTXLUHG FRP SOQHRAWHURSHIDIRYY RULL LQMIUDARQLYP RUHGL I LEXGWDQDQMASDMG Z HP D' H SHIHFHAMXSIWRQAKDNRXGS KDYHD
P DAUDCOGYHYHLP STRARQI XMUHSUR MIELAW 6RP HR \WHUMMKDAP D O HAARXUCELOW VR LQMI DM RUUDT] HDQ DOMNASDAGEHH LWIURP  CFTXMMRQYLGFOGH

H + H+ +H+ + +H+ +H +H +H

XH SHAMGBRWH/R N HP SR HHVRUPXRP HYR WHIFTXUWHGARP SO0

Al LEXGNHVIQMIUDIY WHOFTXUHGFRP SO VSURGEW VHYLFHY WIEDB/ SURFHAHY SURAHBAU/ DOGFRURY
Al XA FRREDI G SIROANIE SRRV GHYHESP HW

QI LEXGNYKILIQ) DEAWNRCDCP D) HP HADQG RKHURIMADCEHYIRQGHD

QI LEXGNVLGRIDUQ) \WHVARSH JHRIUSKLE GYHWY DQGARP SBf LW R RURSHIDIRYY

Al LEXGNHYFRQRICDNY | CAOM/RMEQ HUQ) SIRFHAH/DIGNERZ KRZ

Al LEXGHYBHAQ) FRIWR WHIFTXUWHGARP SO0 WEXMQHN

AYHWUROR P DI HMVDIHQNRQI URP RXUP D) HP HOAVDQG

DOYHIHLP SCAVRQUARIGQ) H M) EXMGHA/ UHIDNRQKLSVZ WK PP HY
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: HP D HOAULQR SDU@HIKLSV FR BLDQAQI DUDQIHP HOV CFHMQ) DIUH-P HOWV FR GFDIRY MOWADQAQ) RURKHUFRIDER DIYHDUDQIHP HOVZ WK RKHUELDQG/
SIRGKFHY SDUGHYRUFHBEUMEYZ KLFK FRX@GAMDAWURP RXUFRHEXMQHNSTQV FUHDMQHZ. UMWI RURXUFRP SO RURKH.Z MHGEOMWRXUH | RIWDWIURZ LQ) WH YDOH
R RXUFRP SDQ. RURXUBLDQG/

7RIURZ RANDBY LGRHDHUYHH RIHGH. AKOCHYR GMUBMRQRUCRBDHWHSUHHIHR RXUFRP SIQ. RUDEWDQG Z HP D HRMILQVHYH.ICDWDQI HP HQVRU
DIUHP HQN LFOAQ) BVRAP MGWR SDNGHIKLISY FR EIDQAQ) DU HP HQV CFHUQ) DIUHP HV FR GFDIRQ MLQARDQEQ) RURKHUFARTER DAYHDUDQIHP HV Z LW
RKHUBDOBY SIRGFHY SDMGHYRUFHBEUMWY ( [ OP SBVR \VRP HR \KHHDWDQIHP HWFRXGBLGFOCH

$ &REDEGEGRUNMO® BEDQEESROAN? 7 KHHLYDUMWDAHFR BIIQEQ) GRVQRAZ RINRUGRHYCRAP DNHVHOHVRWHFRQUKP HU Z KLFK Z RX@S G-SUAMADBY QG
FRXG XOQDEWR \WHH | RWMP HDQGP RH \SHONRQGHYHERSLQ) \KFK SURSAW 7 KHIHLY DBR DUM \WHRMHUEIDQGRZ GHUZ W Z KRP Z HSDWGHHGRQWHH I RW
PD QRAEHIEGIR I XOLEIWDIUHP HON \KHIE. XA LOEZ HADBY UHYHOXH DG SUR MIELOM FRP SDUGVRH SHABINRQYKHIAQ) LQR\XAK DUBQIHP HON 7 KHHLY
DUMNWHRKM-UBIIG RZ QGHUFDQRASD. IWELGY EHARP HYIQRYHM LBV RUEDONXSE VI RHFRHEXSRORURKHEZ VHP XWA-DHRSHIDINRYY 1QZ KIFK FDHZ H
FRX@ KDYHDFR BUIQEHE SRS WRAWDFRUMSROAQ) FR BINEQ) SDNGH , QWKAK DFDH WP D DOR EHWDIZ HERHWH U KVWR FRQIMXHXMQ) WHFR BLI0G-G
GIQY UHASHRMEGEP DIWEHDXAHR DAGIHIQRSHDARY 7 KHHLYDOR DUMWDAKHHIMY Z W Z KRP Z HKDYHFR BIQEHS RURGHR IWHP SR HV P DEIHY
H HRAHY QUHRRLY RUSURP LGHQNKDUHRTHY GRAVRUMD VARP HMQ) \R FDXVHKDP \RWHFR BLIQEHE SRGANIGRUEIDGE. DARADIRY

¥/ IRBQIQ $IWHPHIN? - 7 KHHLYDUMNWDAL Z HORHQHWR REHY RIHRUP RIHR RUBIDRGY WBGHP DUWRUSDMIV \WHTOFHMAHP LIKWRMD XVWHORHMQ) | HH/RU
UR DWHGHWXVIRUDYDUHV R UDRYQ/ 7 KHTRHAHP LIKWDNP SWR P RAI RUXVH WK CRHHG WP VIQDRLCESSURSUDMZ D LCARQUMMAZ W RXUFRP SO \WH
BIDG RAWHWP VR \WHCRHH 7 KHIHLY DUMN WHIORHQAHH RURHR WHP SR HY P DIHY H HRXARYHY QUHARLY RUSURP LCHONKDUHKRTHY GRHVRAD V

\RP HMQ) R FDAHKOP \R\WHIOFHHG SURGAWIGRXUBLDIGGE. DARADIRD

$ &REGAIRY? : HPD GHAGHR AR GFDMRUFR BIDQG HEIOSIFHYZ W RKHIGMMBLY RUSURGFHY LOWHUNSTHAR J HARXUBLDGE DG SIRGAWLQ! LRYVR
FROMP HYLQDWDV/R WHFRXQAY Z KHIHZ HER QRAKDYHDSK\ MEDCBUAHIH 7 KHIHLY DUMN WDARHFR GFDARQ GRHYCRAZ RINRUGRHYGRAP DNHVFHWR\KHFRQUAP HJ
Z KLFK Z RXT G-SUAW DBV DG FRXG LAXOQDEWR \WHH | RWMP HDQGP RH \SHONRQGHYHESIQ) \IKFK FR GRDMRQ SUAHZRH 7 KHUHLYDOR DUMN WHRKMHUBLDOG
RZ QHUZ W Z KRP Z HSDW@HHGLOWHH I RWWP Dl GRABHLEGIVR | XOLAWDI P HOV WHIE, UAXEM) LQGZ HADBY UHYHHDQGSUR ML FRP SDHG\R
H SHABIRQVKHIAQ) LQR\KXAK DQDUDQIHP HA7 KHIHLYDUMIHWEH R WHFR GRDNRQ SDVGHUGRHY QRAB-SUAHONRXUELDG SURSH® \R FRQKP HY RUFBDAMY/
FRQ XMIRQ CERXVYNHELDG RUMH SURGAN. RURKHZ IVHHIFRXUDI HARQMP HYAR NS SXURKDUQ) RAUELDQGYIQI DYRUR W LQ) DG SXUKDIQ) \WHURZ QEUDQBY 7 KHH
LD UM WHRKHUELDQG RZ GHUFDQCRARD. LWGHBN BHARP HYLQRYHIM LGV RUEDONCXSE LV RHFERHG XSRQRURKHZ VP XWHAHDHRSHDIRYY 1QZ KIFK FDHZ H
FRX@ KDYHDFR GFDMS SUWHIFHZ KRAVDFRUMGRIEQ) FR GRDIRQ SDMGHAR | XOLTIWAMP VR \RHDIWHP HQW, QVKAK DFDH (WP D DOR EHWD/Z HBRHWHUIKW
R FRQMHXUQ) \WHFR GADAG\SCFHR P DINAADQG\HTRXUSURGEN 7 KHIHLY DOR DUMIKDAKHHMY Z 1W Z KIFK Z HKDYHFR GFDMS RURGHR LWHP S HHY
P DEIHY H HRXAYHY/ QURRY RUSURP LGHINKDUHKRTHY GRHVRAD VWRP HMQ) R FDAHKOP \R\WHFR GFDAG SIRGANDGRXUBLDGGE. DARADIRD

1 2 WHUFRIDERDIYHDUDQIHP HQVZ WK ELDQBY SIRGFHY SDUGHY RUAHBPELMAZ  : HP D HAMLQR FRADERDAYH DI P HQIVZ LW RKHUBDQBY SIRGFHY
SOUGHY RUFHBEUMY 7 KHHLY DUMIKDANRHFRIDER DIYH SOVGH Y P LIKWRAXOLEDKHURED] DNRQ/XQGHMHDI WHP HOW RAMH PD GRASD [ HAVRUUR DAY
GHWRXV 7KH PD XVHIFHQAYIURP XVIQDQLCDSSURSUDMZ D LOFRQAMMYZ LW RXUFRP SO RXUELDQB/ RAMHWLP VR \WHAFHQH 7 KHHLYDUMWH FRXGER
RAD \RP HMQ) R FDAHKOP \R RXUELDG RAWHFRIER DARQH [ RVE. DRRADIRY

$Q RHRUP RHR WHOERHUMV L \WH P DMUDT H FRX@ WRKONMQ GZ HAMIBY GW URYHXH WO CONASDMS G/ SUR LYWKDQ DOWNA SDMG RUD UHANRQLOWH YOOHR
RXUBRIDQGE/RUBHBXIMNRQRUYDOH Z KIFK FRX@ KDYHDP DMUDCDGYHYHH [ HRARQRXUBMCHW RURSHIDIYY UHXOV

$ IDOUHR RHRUP RHR RXUNH |, 7 WPV GHEZRINY SLRAHAHY DIWRALDMG AWV RUVHFH SURVGHY FRX@S KDYH D P DIRLIDCDGYHIHLP SDANRQ RXUBXMGHN RSHIDIRQY
DQGL \WHI DLOUHLY SLRIRQUIHG RXUILGDQADOFROAURD

© HUHD RQ, 7 W WPV QR RIWDQGVHYIFHY LFOQQ) LOMOHANMY CDKRIY DQGSURFHALGY | CROWNYDIGWRY KDUZ DH LGFOAQ) @SRSVDGP RAGIGHYRHY
\R \ DUHDQGWRKQFDCCSSIFDRQY DG SIMRP V \RP HR Z KIFK
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DUHP DQHG KRG SIRIGGOIGXHGE WLLG SO/ RAKHUYHIERY R DAWXVIQWHP DIIHP HIAR RUBXMGHW 7 KHYDURXVXVHVR \WHH, 7 VNP V GHERIWDOG
HYFHYLGFOGH BXVIHQRATP MAGWR KRWID) RAULQMEDOCHE RUN DQGFRP P XQFDARQM WP V \XSSO DQGG-P DIGSORQ) SIRSAIRY WKISSIQ) SIRGENR PXMRP HY
KRWMY RAUGMMBLY Z HEVAMY/DQGP DINANY SURSEMER FRQXP HY FRIBANY DGR HXRP HJ FRQMP HU HP SBR HH WRANKRCEHU DOGRMHUADD SURFHMCQ) \MDQUDFARYY
\XP P DU L) DG USRI WAXKOVR RSHDIRYY KRWNY SURFHAMCQ) DQG\KDUQ) FRQ LGHOMICDOG SURSUHEY WA BXMGHW SOQYDQG! LICADOQ RP DIRY FRP SOLQ)

Z W UBIXDRY GIDRAMF BINXUUP HOV SURMGQ) @EVHRXUNW DOGKOGEDQ) RKMHUSURFHAAYQHHADY R P DI HRUBMGHN

, GRUDVHS, 7 VHRXUMY \KU-DIV DG P RUHVRSKMFDMG AL EHIRUP HY/DQG R EHDAANY LGFOAQ) ARP SXARUYLLOHYDQGRMHUP DIARXYARGHY WDQRP Z DUH XQDWKRU H
CFAHWDRP SV GHIDOR VHYLFHDAIRNY SKOMKIQ) VRADCHYILGHHIGQ) KDANGY DQGRKHMWSH/R DAGANY SRVHD SRMMDCUIM VR WHVHERXUMY R RXU, 7\ VIR V GHEZRIN DG
\HYLIFH/ DvZ HODAKHARQ LGHQNIDW DYD.OEMN DOGLOMUMY R RXUGDE DGZ HKDYHIQWHSDXVOQGP D LQWWHIXMUH H SHIHTFHA EHDAIANY DQG RKHUXQDAKRU] H3
CFAHWDIRP SMRRXU, 7 VAP V %4HFDHWHWRKQTXHY XVHGAR RABIQ XQDAKRU] H5 CFRHW DUHFRQABR® AKOQILG) DOGR WM DHQRABFRI Q] HEXQMDDXGRKHE DI QWD
BLJHAZ HRURUYHIERYP D EHXCTEBIVR DONASDMWHHWAKQTXHYRULP SBP HIANK | LAHMBHYHBYHRUUP HADOP FDXUY | Z HOBHXQEGIVR H I LFLHQ® DOGH | HAMYHD
P DQBQDGXSIWCHRXUM WP \OIHIXDB/ ZHP D LGRXUXCH SHARMGFRUWWDGGAHMIQR RXUM WP VP D BHFRP HP RUH YXQHIEGIVE XQDKRL HSCFAHWY , QWHHYHOAR D
UDQRP Z DUHRURKHUR EHUDAGAN \WHLQAD UMY DOG VO HV R RAUCDBIFRXG EHDAIM RUZ HP D LGRXUXQ RAHHQFRWVLP SCRIY RXUILCDGADOERMRY , | WH, 7\ MRP V
CHE RIWRMNHYFHSURNGHYZ HUHD XSRQI ORI XGRAIRQSURSH® RULL Z H\K T HIDBRWRUGMWBRKUHR EXMGHVRURKHM-QMYHLQ RP DIRQGHWR DD QP BHUR FDAH/
DQILQ) 1URP FDBMARSKLE HYHQV SRZ HURXEIHY VHRXUMY BBTAKHY XQDAKRU] HEXVHRUXDIHHIRYE, HP ST H YHERYRURKHALEG S DG RKHVHRXUMY IWAKHY Z H
PD EHEWAMRGIDOROIP VOQGSIRHHAQIV (EMOY XQGHU@MY VWDASRMMHSUYDR DOGVHRXUMW R SHIRTOQRP DIRY DORNJRZ QDVSHIRIOEME QMDIRY
JRYHIP HQEOQYHAM DARQY DG SURAHHAQIVDG UHIX@ARY SHDMY DOGZ HP D VK HUQMUXSWROVLQRXUCELAM \R P DRI HRXURSHIDARQY QG UHEXBANRDO AR SHIMYHRU
BXMCHVKDP ZKIFKP D DOYHYHD O HAARUBMQHNY UAXWVR RSHIDIRQYDQG LADGADOUAKXAV , QDEAWRY \KFK HYHVFRXG UKV XQDWRU HSGWBRKUHR P DAUCD
FRQLG-ONIOQRP DIRQ DQGZ HP D \IK | HJI LQDQADOD0G U EXBMRDOGEP JHEHDXAHR GWWRUP VCBSURSUDMS FRQ LGHRNOQ RP DARQEHRQILQ) R XVRAMRRXUHP SB H
WRANKREHY PR HY \KSSTHY FROKP HYRURKHY , QD0 R \WHHHYHON Z HFRX@S DOR EHUNXUHGR \SHG\LI QU LEDQNVDGADIDG RAHUBARUHAR UP H3. \WH
AP DIHADXAHGE! DVHRXUMY BBTAK ROWFKQRER) LFDO! DLOUH DG \WHUHSXBNRCDOEP DIHUAXAY WHHURP \RSD. | RUQYHXUDIRYY | RMME DDOVHY GIDCDGYIFH SXETF
UHDMRQY DBYLFHRURKHUVHYLFHY RAVR U-SCIURUU-SOFHCHE RIWDG, 7 \MOWP V ( YHRWRXIK Z HP DQEIQR BHUUMILOWUIDGRH \MVIQAUDFHP D CRABHVK | LFLHOAR FRYHU
DORXUBGWHYIURP [0 | XWMUHEAKHVRUI DOUWA/R RXU, 7 W WPV GHEZ RN DQG\VHYLEHY

* GEDOFRQ QRN DQG. I HRSRDWFDOMMRQY FRXGBLCRUHDHR EHVHRXUNY UMWY DQG AMKSWRXURSH.DINRQY Z KUK FRX@S DGAHIHD D HAARKUEXMGHW 1 LCDQADOFRQGMRQ DG
UIHXOVR RSHDIRYY

* (FEDCFRQ QRWDQGJHRSRDWDDMMRY LFOAQ) WHRYIRQ) Z DULQS NIRCHOGSE, WD WMRQVIQYRLGQY 5 XWID &KLQDDQG70Z 0D LQABELON LQWHO LG3BI( DWW
WURIMATRAYYY DOGUADAMGP LOBY CRARQVE, \WHS QWG G\BIAY RURKHUFRXQMHY KDYHIGRBDHGDGP D FROMMHWR LGFUDHWWHUMIR A EHDMANVGLHAGD/S 6
EXMQHAMY DG LQ UDXMKRXUA 1 DIRQ WIMORRY DI LIDAMGSUR \ JURKSY KTANYMWAR.I DG DNRQY WURIMARLI Q] DARDY DGRM-UGRY WBMRUGRHD O LADAGLRRLYP D
HYDIHIQR B-URSHDIRQANDADHUABIDRY  GMXSIWYHRURSSR BQWF LQ@DMUH 7 KRHIRRWYP D \BLIHARP SOQHYEDHERQSHIFH YHS YXQH IELONY IDKHAKDQ\WDMILE
LP SRUBCFH Z KIFK FRXGBLQFUDHWHONHIKRRGWDWVFRP SOQHVR RAUM] HDQGLQBAMY P D EHOI HRRG

&\ EHAKUDNVDIRADMG Z W JHRSRDWFDOMMRQ/P D LGFOGH [P RY RMHALQIV GMUEXAGGHIDOR VHYLFHDAANY WIQRP Z DHACP SOIQV GAKRRYHP OZ D
SKIVKLQY DQG\RADCHILGHHIQY VAKHP HY XCQDARRU] HEQHE RINLQIKMRY DBH | LOWDIRY \WHVWR QILMICDAAV LFOGQ) FY SERXUHARY  DOGAMQ RP DIRQFCP SOIQY
,QOEAMRY A BHUCRRYMYP D \BLIHARUMADCLQ UDXWKRXUH \MBFARP P XQEDINRQYGHE RINY FEXGVHYLFHSURVIGHY | LOCADOQIMAIRYY BRI P SURVLGHY DG RIMHLEG
SOV YHIERWXSRQZ KIFK Z HUHD Z KLFK FRXTS AMXSWRXURSHIDIRQY HYHLL RXURZ QW AP VOHQRAALHA® FRP SURP MG

7 KHWAKQTXHY XVHGR RABLQXCDAKRU] HECFRHAMAR M P \/ DG GDID DUHARQUMIR® HYRVQ) LGRBDIQI® \RSKAMIFDAMG DGR W) QRABFRIQ] HE XQIMDIXGKHS $ VD
WAXOVZ HDQGRAUNKLLG SOV VHYIFHSURYIGHYP D EHXQEGIVR DQMASDM GHARNRUSUAYHOADTR EHAWUDVRULP SBP HWH | HARYH SUYHQBRYHRUU-P HAD0P HDKUAVIQD
WP HD P DQQHU 2 XUM WP VDQGWRHR  RUYHIERYWKDYHH SHIHIAHG DQGP D FRQMX}H\RH SHIHIFH DIWP SWGR EHIDWIANY DG XCQDARRU HGOFFHW $ Q. 1DOUHR

P DQEQ XSIUWDGHRH I HRAYHD LP SOP HYBSURSUDM\I HIXDUB/ FRXTS LR DHRXUYXCHIEL O
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$ R BHYHRXUMY LAG-RNRUAVXSWRY Z KHKHUUWAXAY | URP JHRSROWFDCCRYW RURKHZ WVH FRX@ FRP SURP MHWWHFRQLG-QIDDW LK) UMY RUDYDMHON R RAUADD
LFXAQ VHOMYHRUSURSUHMY 1Q RP DNRQEHRILQ) VR XVRUMR RXUHP SR HY FXMRP HY VIXSSTHY RURKHMBEN-KRTHY/ 6 XK LA GHWVFRX@ IRWXOVQRSHDIRDO
QAWSINRY RWVR EXMOHN GP DJHWR RUUHEXBINRYQ UHIXODRY  LOYHIM DNRQY QW DINRQ CCHOW XQGHUIADSIRMANRQ DG SUYTR @YV DG QU LFDQWARVUHDMG R
UHP HADARQ M AP URXRUDARY | RUIHQUE LOYHXM DINRQY G DODQGDEYNRY VHYIAHY DG SRMNOUDQRP S0P HQWV , QDGAWRQ DEKRXIK Z HP DQBIQR BHJUMN LOMXUDGFH
K FRYHIDHP D QRABH\X | LHHQAR FRYHUDDBWH/

: KGIHRSROWDOFRYCRVP D DR ARQUEXMR YRIMIMNY LQVXSS® AOIQY HHJ\ P DUNHNDQGLCEXWARWV Z HEHIHYHWHHYRGQ) DOGXCBUHAREEGIR EHYHRXULY
KU DVOYLURGP HOADKRALDMG Z LW VKA FRQ CEWU-BUAHIVD SDMAX@L® M QI LFDQAR RAUBMGHY $ FFREQIO D) P DMIDIR EHYHXUMN LGAGHWRUHDMG GMXSIR)
FRX@DGYHYHD O HRARUBXMQHW | L(DRDOFROGUWRQ DG UAKAVR RSHIDMRY/

5 MWV5 HDMGWR 2 XU& U SWRXUHR 7 UHDUWXU 5 HHIYHEWDAMI\ DQG |, 3 7TRNHYV

, QUHINRQ R RXUDFTXMARY DAFXP XOMRQ KRTIQ) WRUQ VHIQ) WDQU HUQ) RIRKHZ WHXMQ) DO A SERXULHIAHY WHHLY D UMN WDAXGY RUUHI XDWNRQVFRX G
FKDQIH LP SCRMY WHYDOXHR D \XFK R SIBRXUHZAHYZ HKRT DG RXUDELOIN VR FROMXHR XVHWHP RUKRZ. Z HUHRRIQ] H XVHDQG YOOHWHP

$ VRY SRRXUHGAH/DUHUHDRYHD QRYHDQG\WHOSSIFDARQR WEM QG | HEHDOHRXUMAY/ @Y VDQG RAHUY. VDG U XOWNRQMR RY SBRXUHIAHY DHXFOOUQAHMEQ
UASHRAV WY SRUMEGIWDABI XDRLYLOWHS QWWGE\BIAYRUI RIHIQFRXQUH/P D LOMSHARUCSSD H MY @F VDG UHIXDIRYLQDP DOHMDAIGHYHD O HAVKHSUWFHR
A SERXUWHEAHY 7KHS 6 |HEHDOIRYHGP HOAMBIMY BIXORY DIHAHY DOG! RHIQARXQUH/P D DORHIANH. OF VOQGUHIXDIRYY RISUKHUIXDRY GILMDAYH
HQ RUAHP HOARUMGADCDANRYY \KDVARX@S P DAUDTD LP SCRARHSUFHR RY SERXUHAHYRAKHIEOV R LQAYIGOY RUQIMIR/AKAK D/XVR RZ QRAEQM HJ
R SIBRXUHAHY

, 1 RY SIRRXAUHAHY DUHGAMP LCHG W FRQUM DVHRXUWY | RUSXUBRVAYR WH I HEHIBOHRXUMH/ @YV \KH DEAMRIDOHI XORY . UWARNRQYLP SRHGE \MFK D
GHAMP LCDNRQFRX@ DEYHYHD O HAMKHP DINHABUFHR - RY SIWEXUHAHY DG LOMQDGYHYHD D HAAWHP DINHABUFHR RXUFRRP P RQWRAN 0 RFRYHU \WHUMWVR XVHIDILQ)
LODRY SERXUHEA WHDXY WDM\ KDYHFUHDMG DG FRX@ FRQMXH\R FHDMFRP STFDARQYGHWWHORN R H SHIHFH\WWD/WKLLG SO KDYHZ LW FRP SIQHVHIDILQY 1Q
XK DVDAD\  \XFK DVIGRHDHG FRWR QUHRRUBOGR! | LFHUADE MW LQUUBERHRMH SRMNDO.CEHE QW R RARIQ\KRK FRYHID HRQCFRHBWEG WP VIQWHI XWMUH $ GAWRI0
UM\VILCFOGH EWDHQRMP WG FKBRIRVIQKRZ. Z HP XWAYDOHDQ RV SIRRXUWHHAHYZ HKRG Z KIFK FRX@ P STRARXUEDDHH \KHHNDIG LOARP H MR HOAVRURXUCH MW \R
KRG XHRUGAVSRHR WHP |, QD3AWRQ QZ |RP VR W DNRQRQWHUHFHSWEFRXP XOWNRQ CFTXAMMRQ KRTGIQ) WRUQY WD HUQ) VHIXY) RURKHZ MHXMQ)
RY SIRRXUHAR/FRXG DS GP LW RUGHXR  \WH YDOH SURSRMMIRQ I RIVAK R SIRRXUHHHY/RUKRZ Z HYDOHDQ RY SERXUHABYZ HP D KRGDAKDMP H Z KIFK FRX@
QHDRYHD 1P STRARXUEDDIAH \KHWRULGARP H\WRP HOV

2Q0 DK WH6( & DOGWHS) 7& HOMIGIQRDO HP RIGGP R 8 QGHENEQ) 5 HIDEQ + DP R DIRQIQS WDVR &RP P RQS5 HIXTRY , QMM
028 \KSHYHAQ) WHSURJXO IQMDIHR PHPRDQGP R XQHWIAQ) 7KH 0 28 HABEDKHY/DIUP HZ RINI RAKH\E R DJHAHAR FRREDMUXGP INQJ
L[QRP DNRQ\KDUQ) H CP LCDIRYY DQGHIRAP HUWRRWODV/R RYHMSSIQ) MUMVGRNRY DUGH SUAAO® LFOGHARHGHYHESP HYR D IIWRUSXSRHUHIXDRLY
I WP HZ RN RURY SIR DAANVOQGRMHUHP HILQ) WRKQRRILY D/DMBMSFRRAIRQIRID: KGWH 0 28 GRVQRVUDMOIDD EQEQ) REQIDIRY/ROHWHDIHR
CRVQRNARYHWWHFDWL LFDARQR DY \GHALLF AIMICDXHADGH SUAAD SIAHYH/HIFK DIHR. VIQE-BHIGHOAEBMAY DRI YLD DP DMIDED P RHFRRAMMS
WIXDRY SRUNMUHEHE HHQWHG( & DOGWHE) 7& Z IW ASHRAR GILBCDMHN (FOGQ) RY SFRXUMHAR/Z HP D KRB\KFK DY ,3 7RNHDY 7 KHIQMMI HEFRREDIRY

IUPHZRNFUDMSE WH 028 LGFOAQ) MIQAXGP INQ COBVKOUGQ) DOGFRRACDMEHI RUAHP HOAFRXG CFRHBLDMAKDQ HAR WHU-I X@RY WHDF HUAWR QLMD
DAHNVZ HKRTS DQG ARG UAKXONQ FKDQI HAR WHCSSTFLEG W XA [ WP HZ RINP RUHTXEND \WDQZ RXGRKHZ VHEHWHFDAH - HFDQIRABHARWE KHDRULQZ KDVRP [
WMIQARFRRAMM OGP NG DIMQ) IURP WH 0 28 Z IAEHSIRSRHGRUILQDT H3 RUKRZ D) \MAK WXBVZ RXGBCESO \R 3 7RNHVRURUMIDAXY ADAD

' HROOQHVLQ WH BUIRDGHURY SWRXUHR P DUNHAARX@ DGHIHD DITHAMKH |, 3 7R\HR RXUBXMQHWDQG\WH YDOXHR RXUGLI MBCDWHN

7KHP DNVBUFHVR ALY SERXUHEFAHY (FOGQ) |3 7TRHVDIGO0 RKHWAKDIZ HP D KRGRUXVHIQFRIGHRIROZ W RXUSUIRGEN DG VHYLIEHY KDYHKIMRUFDED EHHD
\XEMAAR H WP HYRDMDY Y4R0G GHRIGHYIQRY SERXUHER YOOHY Z KHM-UGHWR BIXDRY GYHBSP HIV P DRURHFRGRP LF FROGURYY UHGEHGOERSIRD VHRXUMY
EUHIFKHY P DUNHAP DQSXOMRQ RURKHUI CRRY FRXESP DALIDED DQGOGYHYHY O HAAG-P DQG! RURKUR THUQIV RXUI LDQALDCARQGWRY DOGWHI DUYDDHR D) AJMICDAHV
Z HKRTS 6XWHGHERUMI QU LFOQAERZ QMUEY/LOWHRY SERXUMEA P DNHVRXG UG
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X HUCRRAW LP SDURXUCEL Y VR UDNVHFCSAED DG GOG\R Z UMM GRZ Q/RURKHUGRQ FDK FKOLHY D R Z KIFK FRXGS GHIDIYHD LP STRARXUBXMGHN DG RSH.DI) UKV
DOGWHWDAQ SUFHR RXUFRP P RQMRFN

$ SUQASDOARP SRCHOAR RXURY SRRXULHGA. WHOWKU IHHYHSRIR WWHDFTXMMRQR 3 7RNHDY \WHSUFHR ZKLFK KDVEHHD DQGZ LAINHD FROMXHWR EH KLIK®
YRIMB! 2 XURSHDMY URKXOVDQG\KDLHSURHP D QU LFDQW® | RMDMGXHR\KHKLIK® YRIMBICDMUHR \WHSURHR \XAK GLIMICDWHNDQGHLDIF P DNHAP RYHP HOV

LQ$XIXW  ZHOFTXUGRYH  PLARY 3 7RNHDYI RANHHXEEDAP HIWR RXURY SIERXUHEA WDXY RSHDMRY * LIMICDAHNVIHHDD DHKLIK® YR DAHN
) RUH CP SB1 1URP ) HELXDY WHEDM ,3 7R\HYV/I LWEHTP HDYDMEGIRQAIMICDAHMPEQ) STARP V \MRXIKO DK WHSUFHR ,3 7R\HYY DV
WBRWGE &RGDHARP DQHGIRP DBZ R \RDKUKR , QOBAWRY GILICDAMHNVGRGRABD LOMMNRUBMQ/RIHARDOWING) W DLB/O0G\R\WH
CELOW \R IHHDMD UM DRQLOYHAR HOVURP \WHQHSURAHHBY/R D) | LDIAQIVZ LOG-SHIGRQZ KHKMHWHHLY CSSUHADNRQLOWH YOOHR  GILMICDAHNVI RTBZ 1Q) RXU
SXUKDH/R QIMICDXANZ W WHQHABRHHOVI URP \MAK ILDGAQIY © - HWHDARHXQBAN.Q) R \RNHDY YIDMENGQ) RQRXUYDIEDRUD/DIRP R \ IHB I RUHYHHSXERHY
FRQUIMMZ W+ $$ 3 ) XUMUHI ORMDNRQVIQG MICDWHAMDAQ) SUFHVP D URXONQRXUFRQYHY GLIMICDXHVIQR FOWK Z 1\ D YDOHVKEWEQMD EHBZ \KHSUFHZ HSOG
I RAKAK GLMBCDWHN |, | LOYHWRY SHIFHYHRXUMKDHSUFHDYDSUR \ 1RU |, 3 7RNH)Y WHORN R DARQIRXVUHEHP SINRQ FUHDINRQ CLEMD HFDQ FDAH SHYMAMAP DMUIDD
SUP 1XP VRUGMRXQNMR LQUIQUF YOOH :  KIBIMENGQI R, 3 7RNHDKHBE. XVFDQIHHDMDUAM®D \WHHLYQRIXODQMDP DHNVRUMENG R ,3 7R\HY/Z LAFRQMMHRU
H SDQGRUWDAH\ LHIBROVKAK MENQ) Z L@ DQDARXUMNBYHY

: HKDYHHIDIHG DQG SO WR FROMXHR HIDIH 1Q GHIYDIRH/ADQLRIRYY LGFXAQ) [RANHSXUSRHR JHHDIM \ HBE WHVDBIR FRYHHSFDORSMRQVRORXU , 3
7RNHDY DQGVKAK WDQURMRQVP D H SRHXVAR P DALIDOUMWWDWARXEE DEYHIHD LP SORARXUBXMGQHW RSH.DIY) UHXOVDQG LCDQADOFRQAWRY

" HUYDAYHAMDQUCANRQY DUHI LODGADCARMIAW Z KRH YOOHGHBHIBY/RQ RUYVGHIYHGIURP \WHSUWFHRUGYHCR \VRP HRMHUXQEHOLQ) SIRSEAVDRHMDM RUIQE WK
DVWHYDDHR DSDMAXOURRP P RAW ' HIYDAYH/MBQLRNRQYLGFOCH EXWIHCRAP MG\R \Z D5V ROMRQYDQG XM * - HIYDAYH/MBQLRARQY/P D EHHP SR HGIRU
QLI HHYEXSRHY [FOAQ) KHEILQ) RUP MDY H SRAKUHVR DSDUMFXTUDAANRUUMN REEQQ) RURBDICY LMK HOW SRKUH DOGP RHIY Q) DOGIHHDIY \ HBRODY
H LA DWHARUSRMRD

$VAVPWHGIERMH IQ6FHBMP B WH7HKQRBI\ DOG&W SERXAUMER &RP P IWHR RAUVFRIGISSIRVHGRUNIBIR FRYHMGFDTROIR/XMQ) GWAKD R \KH
VRBLP RQR 3 7TRNHVZ HRZ Q 7 KIYDXAKRU) DIRQLGFUDHGR P LARQR RXU ,3 7RNHDY CBSUR LP DAD R RURBCKRAQV 1Q- DM %4 \HIQ) \KFK
FRYHIHGFDORSIRYY Z HOHSOIGROWRYSUHP XP VIQH FKDQIHI RUZ KLFAK WWHRSWRQ FRXQALSDY Z LORBBIQWH U KWEXWRAKHREQI DR \R SXUKDHD\SHALHEDP RXQAR
RXU ,3 7R\HY/DADGALI QDM ROMRQWMNHSURH : HVRTS DQGH SHAYWR FRQMKHVR VHID FOORSWRQAKDNDQEHH HIAVAGL WHSUFHR \WH |, 3 7RNHDLQWHP DINHABTRKH/D
SUFHDQILQ IRP R CERYHWH ,3 7RHRSUFHDAKHWP HWHRSIRQIVART ,QWWMYZ D Z HH SHAARHIQ\ HEWURKIK WHUHFHSWR RONRQSUHP LXP VZ KL
MBQQ) RZ GHIKISR \WH 3 7RNHVXQEHDLQI KA ROMRQYXQBWWHSUFHR \WH , 3 7RAHQLOWHRSHD P DUNHASTFKHAKH G CDMG RSWRQWUNH SUIFH DG \WH FDDRSWRD
WVH HAMVHGE, WHEX HJ 7 KHHLY QR I XDIQAMWDAI DILQ) LOVKAK DFRYHHG FOORSUWRQVHI) MDA\ Z LOEHH | HAHR IHHDM\ IHERUZ LOAXOOLP SIRVHERYHDD
SHURP DFHWOQU Z HKOG QR DIHGLOVKAK VDR, 0 RIRYHL EHFDXVH\KHVAH FRYHHG FOBRSWRQY Z L0 UDQAKHRSWRQEX, HWARHULI KVWR SXUKDHWH\SHRL LHGOP RXQW
R 3 7R\HY/DAKHGHLI QDM WINHSUFH WP SR | OFXDARY/LOWHP DNHABUFHR |, 3 7RNHDVFRXG UAXAONOXVEHQ) REQIDMG\RVHD , 3 7RNHVIQALURXP WIRHY/
Z KHHRXURYHDIVADM)\ Z RXGRKHZ VHEHWR KRT DOG CRAHD , 3 7RNHDY

" HUYDAYHANDQAMRY LFOAQ) FOTRSWRQWIQRANRDY DUHFRP SBf  FOWY \WHURZ QVSHADOUMWY OGP D H SRHXVARMIQI LFDQVIMIR GW 7 KHUMWJIHGHIDED
DARADMGZ W GHYDMH/LFOGHWHUM DN \WWHYDDHR WHGHIYDIYHZ LOFKDQHIQDGHMP HQEOP DO EH RHSXURKDUQ) DGHUYDYH Z HZ LOIGRADYH\KH
RSSRUMQW \R REVHYHIWSHJRP DFHXQE-UDOP DMHVRQAURY  FRXQMEDWY FUGWIM LOWDATCRKHUSDY \R\KHGHIYDAYH HGHADD Z KHHWWHGHIYDAHLYHOMSG
LQR RQDEMMICRURYHWH FRQRUEDLY P D IDORFRP SO Z MK \WHMP VR WHGHIYDIYHFRQUFW  @DAGW UM LOWDAKHGHIYDIYHP D EHGEL LEXOWR SXUAKDHRU
\HORUZ HP D RKHZ MVHHIFRXQAUGL LEXG¥YH M) RUFBRMQ) DSRURY) 006G WHGHIYDIYHP D LOYRYHGYHIIH \KAK \WDADGYHYHADQIHY/LQWHYDOHR \KH
XQEHDLQY DAHNRXTS XD DEW\NEWERMITD JUDMAMDQWHDP RXQNQYHKAG LQWH GHIYDRHIWHD RUQKHI KWIHG SUFHVHQAWY VR P DNHANORMINR)Y

2 XUFRP P RQWRAN P D WDGH DAD\KEWBQMOSUHP LXP RUGVARXQWRWWHYDOHR WH |, 3 7R\HQVZ HKRT DQGRXUMBAN SUFHP Dy EHP RIHYRDWBIWDQWHSUFHR |, 3
7TRNHYY

7KHP DINMBUFHR RXUARP P RQWRAN UH GRVP DO | CRRWAKDAER GRATH HAARHVSRVBUFHR 3 7R\HQVOQGP D \WHH RIMAYHIHP DMIDID SRAMYHD RUGH DAYHD
IURP \WHSHUMKDUHYDDHR RXU ,3 7RNHRKRTQIV GHAR FDK RKHUDWHNVDQGACELMMY 7 KHHI CRRYLGFOCH [P RY RKHY RXUFRSRIDM GYHH SHOHY \Bf HY WH
W 1Q) V] HDYG
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SUAQ R HNXAW RUG-EWICDAQIV [(GFOGQ) DAKH P DUNNR |V HIXW OCHILGDRQIVRUFRQMHMEGIVHRUMEY  HTXW 7 DB/ OOGRMHARUAH/R GOMRQ

H SHABIRQYCERWVRXU XMUHSXUKDAVRADBVR |3 7RNHQVRUMBN.Q) CRIAW RXUCTXGW DQG SXETF | GOMGL HHFHVIQWIAQ) KRXYDJGP DUNANP LEURKKAMUHEHE HD
RXUFRP P RQWREN DG \GRAP DNV RU |, 3 7RNHYY FKOQIHVIQIGEH LGFOMRQ D0 WARYHD HRULQYHWRUVHQIP HARZ DG XVDYOIQRSHDMY FRP SIQ RXUFRLSRDM
JRYHODFH | (DEADOWERWY DOG00 CRXORUSHFHYHGRSHDMRIDPMEG WAKGRE)\ RUBIXORY UMWAGHALLLFVR XY DG EURDGHUHDAW P DUNAWRGEWRY/
LQE-5-HG-OMR R SR DAHAP DNHV $ VDUAKOVRXUFRP P RQWRRNP D WIGHDADSUHP LXP RUGVARXQARWHYDDHR RXU |, 3 7RNHRKRTEQIVIRUH \WIGHGSHIRGY DOGP D
EHP RHYRDMBIWDQWHSUFHR |3 7R\HYY $ FFREQIO LOMIRLY FRXS GVHDTRUDNXEWTQIOSOWR \WHULQYHXR HOAAYHOLL WHP DN/BUFHR |3 7RNHVGRVGRW
GRICH DOGLQMIRLYLQRXUFRP SO P D QRAEHH IWARP P HOKUDAD | URP LGFUHDWVIQWKHP DNVBUEHR 3 7TRNHYY

,3 7R\HQVDQGRKMHUGAI MICDXHV DUHQRYHIDWHN DG DUHVKEMPAR VLI QUL LFDQWBI DOFRP P HADOMY,  UHI XML DQG\MKQFDOKGRHIBIOW Z KLFK FRX@SP DM
DOHIHD Dl HANRXUI LODGRDOSRIMRY RSHDIRYVDQGSIRGHV

,3 7R\HQ/ DG RKHUG.I MICDXHVDUHUHIRYHD QRYHCDQE DH\XEWMFVR ML QU LFDQAXGRHIBIQIV Z KIFK FRXTS DGYHYHD 1P STRARHUSUFH 7 KHOSSIFDIRQR \WUMDQG
| HEHDOHRXUMAY/ @Y V ] HY/ DG RKHUDY VOQG UHI XTMRQAR LI MICDAHNVLY XGFBOULQFHIBQUASHAW DGV SRUMEGIWDAIXMRYDQG\Y  DAKRRIMA/IQWHS QMG
BVBIMY/RUI RMIQARXQUH/P D LQMSHARUDSS® H MY @ VOQGUHXDMNRQ/IQDP DQCHAMDAIGYHYHD O HAMKHSUFHR 3 7R\HYRURKHUGLI MICDXHN ROWHUYHDH
GHUIYHG\KHH R

7KHS 6 |HEHIOIRYHIP HOAMBMY WIXODRY DIHAHY OUGI RMIQFRXQUHY/P D DORHIPNH. OF VOGUIXDIRYY RUSUKHUIXDRY GINMDMYH HIRFAHP HOWRU
MAFDCIRNRY/ WDNVFRXGSP DMIDD 1P STRARHSUFHR 3 7RNHVRAKHIELOV R LQAVGOY RUQUMPANRNKFK D/XVAR RZ QRUOMIQHU ;3 7RNHYY ) RUH TP SBi \WHS 6

H HOAMYHEWDGRK \WHB( & WH( XURSHID8 QRJIVO DNHVIQ& SRS WHVS HIXDWRD CP RY RKHY KDYHEHHQIRWHIQUAHQV HOLY DOGLQWHS . \WH) LOCADOBHYIFHY

DGO DNHNVS FW BHPHOQZ 0 RHRYHJRQ-XO SWMGRW P S\IQGIOR@Y. WH* (1,8 6 $ PAHXEEDKLQ) DGINMDLYHIUP HZ RINIRAMHU-XDWRQR
D P HYMBEGFRQYDGP DNQI \KHI LIAWHEHDOBI MDWRQ | RMH U XDWRQR AJMCDAMVIQWHS 6 2 Q-XO WH8 6 +RXAHR 5 FHUWHMRYHY SDAHSG\WH
" LINUCE WHD DAH/R QU S PAR WH3&/ $5,7< $ AV DRRP SUAHKHMYHQI WMICDAMANP DINHANKPMUH DG W XONRQEI@ 7 KH&/ $5,7< $ RAVDQGRKHUAI MICDAHNV

P DUNHAKIKRMUH DQG U XOMRQ ELQY WP DQXQEHFRUGHDINRQ DG FRUMHR HYRYHIQWHS 6 6HDM , WY GRASRWEBIVR SUHARW KHKHU RUZ KHD DO R \WHH
GYHESP HONZ LOIBOG\R & RQIWAN/JUDQIY DEAWRIDCDMWRIMEARWHE( & \WHERP P RAW) XXUA/7WDEQ) &RP P IWRY 3&) 7&  RURNHIUHIX@RY RUZ KHKHU RU
ZKHD D) RKHUI HGHIDO WIMRU RMI Q@I IMDAYHERAH/Z L@INHDY VP [OUCANRY & KO HVIQDEP LQMIDNRQ RUGI MDA SUR M/ FIQXSHIE SHIP DALYHRUGHAMD
WIFH/RZ UGN SR WEEGFRQY WENG R D HJ VIEDWURP |3 SURSHAQ) \KGEHDFRP SIDGRHEXUGH/RUEDDY 6\BMM/IRYHQQ) | IDAEDANHG\WEEBFR QY QIMICDAHV
P DUHAKKRMUH DOGPAMRG  LQFOEQ) SRR, 7& RUB( & MUMGRIRGDOUHRXW FRXQSP DMIDD DSRUMTXAW SUAQ) DOGRUEONV\RKHEIH

, Vi DOR CRABRWEBIVR SUHERMHQDMHR D) \XFK DEAMNRICDNRIMAY KRZ DEAMRIDOBINVMMRQRUBIXDRY RYHILIKWP LIKWP SCRAKHOEMNV R AJNICDIMN
P DUHMR | XGAMRQRUWHZ LI GHWR! | LQDGADCD0G RKHLOWNMIRQ/AR FROMMHWR SURYLGHVHYLFHAR WHAI MICDXAVIQBAY GRUKRZ D) G2 UHIX@MRQVRUAKDQIHAR
H LMY WIXDARQ/P LIKWP SCRARHYDOHR GLIMICDAHNVIHHDI DQG ,3 7RNHASHALLFDID ( QRIAHP HTRNRDY DI QWA MIEDAHAMKHY WDAQ) STNRP VDG
WENG) SIRYLGHY G-P ROMDMKLMG \RP HIP HY/LGFRQMMAMANGADCDOG UHIXORY CESRIFKHY ( YHQZ KHHARP SIIQNVKDYHEHH DUIRZ HSRUGMP WHS | XUMUH
DOP LQWADARQYRUFRXWP D \BNHD QL HHQMH. DQGSUAYIRAMD 3\OH DAFVRMADADLH/P D EHUFKOLIAM] H3UARCARMHD ( YHDLL Z HIQWIID FRP SO MMIIXCEIFH
HJ ROFYSRPMAG WINQ WIEGFRQY ' H L FRXGIRFHFRW® WP HADIRQRUXZ LGB 7 KHARQHNXHIHVR LGRHDHG B XOMROR GUIMICDMHNDQG QI MICDAHA
CRMMEY FRXG DOMHYHD O HAARHP DVBUFHR 3 7R\HVOQG\WWHYDOHR 3 7R\HYYRQRXUEDDGFH\KHHADGG LOWLE DOYHYHD O HAARHP DIN/SUFHR RXUFRP P RQ
RN

0 RURYHUWHUMWR HIDILQ) LODGIMBCDAHAMIDAY DA\ DUHUHDMYHD QRYHIDOGKDYHFUHDAG DG FARXES FRQMH\R FUDM FRP STFDMRY/GH\R\WHOAN R
H SHUHFHWDARKLG SOMHYKDYHZ 1\ FRP SDQH/HIDILQ) LQVKAK DVRDAD\  \KAK DVIGRDHGFRAWVR AURRUDCGR | LIFHUACELOI LOKUIDGFH A BHIRUP HLQXUIDGRHRWH
SRMNCLE O \R RBBIQVKAK FRYH.D HRQCAA-BBEGIWP VIQWKHI XMUH

7KHIURZ MR \WHAIMICDMNLIGEMY [QIHHIODGWHXHDGOFR-BUFHR |3 7RHVIQSOWAXOU P D DORIP SCAAKHSUFHR 3 7RNHVDGLVAKEMPAR D
KUK GOUHR XEHBQN 7KHSTFHR Z REZ ICGHIURZ WIQWHDGRSIRQOGXHR  ,3 7R\HYVP D G-BHIG | RUQWEGFH ROSXECF | P LADUMW Z W GINBCDWHN HDHR
BX Q) DFFRMQ RIUDQQ) H SRKUHWR 3 7RVHYY LOXMMANRIDOG-P DOGIRU |, 3 7RNHQVDY QLMW HOADMMAHSOMASDAROR WIEMWRIO! LCDGAOCLQMMNRO/LQWKH
QIMIDAHVIQGMY  FRQKP HUGP DGIRU |, 3 7R\HYYDVDP HIQVR SD P HOADQGWH DYDMELMNV DG SRSXOUNW R OMEDIYHAR ,3 7R\HYY ( YHOLL JURZ W LO\WHDGROMR)
R ,3 7RHYVRAAWIQWHGURIP HXP \MP \KHHLYQR DAXIDFHWDAKHXDIHR 3 7RNHVZ LOFRQMXHRIWZ. RIHMWHEQY \MP
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UHDAWH |, 3 7RNHQVKDYHQR SK\ MADXCH IMMPHER RIGWHUHRGR WBQRNRQVRQWHEVRY 1 HEZRIN DYDUHN R WHKQAO CRRY UHDMG\R\WHGVRY 1 HETRIN FRX@
DOR P STAPAKHSURHR |, 3 7R\HY/ ) RUH [P S®i P DIARXYVDMAWE  YDIEDRY L(DGHDOM U DB/\R LCAHQRY] HYDDADMY R, 3 7RNHQVWBRNRYY KDWGE IRW R WWH
6\RY 1 HE RINLQR P XANSBI EGANFKOQY DG DEYDIRVIQAIMITRRP S DOHAMF JHRP HY DG TXOQMP FRP SXWY FRXG XQAHIPXVWHIQM UMW R \WHEWRY 1 HEZRIN
DGQHIDAYHD OIHAWHSUFHR 3 7R\HY/ 61P LOW®  \WHRSH VRXUFH@DMHR WHEVRY 1 R RN P HIQV WH FRQMEXRLY DG GHYHBSHY/R  WHEWRY 1 HA RIN DUHIHH.IDED
QARG FRP SHODKMS | RAHUFRQUEXNRQVLQP DQBQQ) DIGAHYHBSIQ) WHEGANKOQ DG | DOUHWR SURSH® P RQWUDGXSIUDGHWHEWRY 1 HE RIN FRX@
DOHYHD DTHAWMHGWRY 1 HE RN DQGCQHIDRYHD OIHAAWHSUFHR 3 7RNHYY 7 KHYHIIAW RUDFRXAUIR. R\KILG SDW YDDADRYR WHE6\RY 1 HA RIN DG LW UHDMG
UDVRNRQY FRX@ FRP HLQR TXHWNRQ \WHIHE RO GREWQWWH P DINHNTERXVAWH RYHDODHXUW R \WHABRQWHEGANRKDQ

7KHOTXAWR ,3 7RAHYV/P D DOREHUHAGOGAP DDHWR\WHSXECF SHA-BWRQR 3 7RNHVP D RAPXULL | LQDQADOQMMANRDYZ HHVR GH) RUCP IMEDON.QY
HYIFHAR BMHAAAKDNKRT 3 7RNHDY SUIRMGH |, 3 7RNHDY BHIAGVHYLAH/RUCFAHBW , 3 7RNHQVDYSD P HOAZ KUK FRXGBCOR GHRUDHWHSUFHR 3 7RNHDY $ Q@ BHU
R FRP SOQHYDOGLQR YIGOY RUBAMCHAH/DRRADMS Z W QI MICDAAVP D KDYHKDG DQGP D ARQMXHWR KDYH \WHUH Y EDGN.G) VHYLFHY GVARQIOXHE Z W | LDGADD
LOAMANRYY $ GKRXIK S 6 EDONGQ) UHIXORYKDYHUHFHQ® WAAQEHE SURIXLAIRHWDAP SKDUJ HEWHUMY DARADAMS Z W QI MICDRHNBMGHAMAY LW SRUMEGIWDANRP H
EDON.G) LOANMIRQ/P D WP DIQX LAIQ) \R SURVLGHVHYLFH/AR FRP SDOHVIQWHAI MICDMANSIFH / RWR DFFHAVR | DAY DM DOUWR RY SR IUHIED EDQNVRUSRIR
KUW PD GHD \VFNBP HQWV \If SD P HQW RUYHIERUREQIDARQY LP SOUQ) MIXGW

7KHOTXAWR ,3 7RAHVP D DBREHLP SCRAGVRWHH \WAKDNKOQ) HYLQDSSOIFCERI @Y. VGG W XDRY BN HQVGHIDAYHD (P SCRVWHDEOW R H AKOQIHVDQG
WIEQ) YHIHAR SRVIGHHYLFHVIRU |, 3 7RNHVDQGRMHUGLI MICDIHV

2 XUWKUWRZ DUB/DQ |, 3 TRRXVHGVADIM UHDXUUHAXEWBQUWDCRKDQIHVIQ RXUAD W @D RSHDINRQVDQGH SRHYXVRMI QL LFDQNRSHDINRCDOUM\Y

: HRSHDMRXURZ Q YDIEDRURQWHE\RY 1 HERINDQGER QRWGHBIDM RXU , 3 7RNHDARWKLLG SOV YOIEDNRQVAYIFHSURYIGHY , QHWHUFDH MENGQ) LCRBDHARH
WNR GBWR 3 7RHY/ LFXAQ) WURKIK VIDKLQ) SHIGNYDIGWURKIK LGRHDMQ) YXQHIELQNAR KIANG) LOWHWENG) \P DWRQMFN 9 DICDALYDOR GHGWR P DQEHQ
XSWP HIQREHMRP [ LP [ HWHUBZ DB/ , QDEAURY WH ,3 HFRA AP P D WIBLGD HYROYH Z W UHNXHAKSI UDGHY QG SURRFRCAKDQIHAKDAP D UATXLUAMI QU LFDQW
DOV HOM\R RXURSHIDIRDOHMS 7 KHXSIUDEHYDQG SIRBFRCAKDQIHVP D BNXUHWDAZ HLGFPXUXCDQINA SO FRUV DQG WARXES FDOHWP SR \VHYLFHAMXSWRYY
7HKQFDD DO RURSHIMRDCHUR W FRX@GS LP SCAARXUCELOW \R RBELQ ,3 7RNHQUZ DUBY/RUIDYIHAY Z KLFK FRYXES UAKENO RXUI LOUHWR P HAARXUI LCDGRDOSURVRNRDY
$ QMODIYHD Ll Z HKDG FKRHQWR XVHDWLG STV YDICDNRQVHYLFH Z HZ RXGKDYHKDG\R\KDUHRXUMBN. Q) U7 DU/ Z W WDWKLLG SOV YDICDRU EXWKDARLE SOV
YDIEDRUP D KDYHP RMVRSKIMIFDMGWRKGRBR\ Z KIFK Z RXG HIEGIWRHUEZ DLBAR EHIUDMJ

BVINHG , 3 7RNHQVOUHDOR \EMAAR BN XS SHIRG/GAUQ) Z KIFK WH FDQRAEHZ WWGAIY QRARTS 7KVARNR XAW FRXG P IWRUCELMN VR BAGRIG\R P DA
FKOQHYRURXUI LCDGADOGHHDY , WY SRMEGIWDIZ HP D LOWHI XUMUHVHHN R P LM DMLY UM KURXI K \R FDEDG? INXGMENGQ)” DUDIHP HQV Z KHIHZ HG-BRUW , 3 7TR\HY
LQR D\P DWARQMPAIE WHFHYHLQH FKOQIHD® QNXGMENGQ) \RNHY WDIZ RXGOIBZ. XVWRZ WGLY. RXU ,3 7R\HY/ DG DARADM UZ DB/ 7 KHVP DIWRQMEFVZ RXGWHD
DARP DIFDD GHBIDMRXU ,3 7R\NHQ/AR D\MLLG SDWV WIN.GQ) VHYIFHSURYIGH): HARXGWHOHYIDIHIQRKHY H LORMMEYZ W OTXGWENG) RNHDY © KLBIZ HOQMSDAM
WDARHSUFHR @IXGWEN.G) RNHDYZ LOFRUHDMR\WWHSUFHR 3 7R\HYY \KHIHLY DSRWELQN \WD/SUFH/Z LG YHIH 7 KYFRXGHSHADD KESSHDLL WH YDIEDRLY
GBR H3E WHONXGWING AROUEPADH\XEMAMR VDKL) SHIGMWY 1QZ KIFK FDHZ HP D EHCEGIRZ ALY [HZ HJ ,3 7RNHDAKDDZ HRUWLGDE G-ERIMG

$Q R WHHRSHDNRIDOUMNYFRXTGSP DAMUDD DOGOGYHYHD O HFAARXUCELOW \RH HRAMRXU |3 7RNHOVAVRDM\ DQGP D SUYHAKVIURP WD) LQY SRUYHUAM 0/ OOG
FRXGB\HYHIHD KXWARXUI LCDCADOFRQAUR)

: HSDQ R SXUAKDVHDGARCDOAI MBCDWHNXMQ) SUP DU® SUIRFHHEYIURP. HIXLW DQG G-EWLGDGR.QIV EXWZ HP Dy BEHXCEEGIVR REBLO \XFK | LQDQAQIVRQ | DYRICEGIWMLP V

2 XUCELOU \R CFKLHYHWHREVIRAYHY/R . RAUGLIMICDAANTFTYXAMMNRQVDAD G-SHIBYLQMI QI LFDQABDWNRQ RXUCELAW \R RABIQHTXW DG G-EWICDAQ). 7 KHWMP VR
G-EVWRUHDW VHRXUMEAKDAZ HIMKHP D BTXUHXVVR P DNHSHURGE SD P HOMR\WHKRTHYR \WRHHRXUMAY |, | Z HDHXTEGIVR RBBQHTXW RUG-EWLGDGAQ) RQ
| DYRIIEGIWMP VRUDAID Z HP D RABHCEGIMR\KFFHM XT H HXWMRQRXUGL] MBCDWHAZFTXVMRQ VADAD\

2 XUHON \R RARIQHMXW RUG-EWIL(DCHQ) P D IOWQG-BHGRQ P R RKHJI DARLY WHYDOHR RXAUGI MICDWHARTQIV LQYHXRUNHNP HIADQG\WH I HHIDCEXEDF
SHABWROR |, 3 7RNHYVDGRKHUGI MICDWHV RAUVRDRI\ DG
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RUYDOHSRSRIMRQ $ FREQIO  DMIQU IFBQAGHRICHIQWHP DVHAYDOHR RAUAJIMICDIHNRRAQIV RAUEHON \RP RHVHRU |, 3 7RHVWUIRAIK WINGQI RU
GHHADY HG 1 LCBAH RUDQHI DRYH WKL WOQWHHRKH CRRYP D FUHDM @AW DG FHAWIMY D/AXRK DAHRICHRMNEAK WKUWP D BEYHYHD P STRARXUCHLAOW WRVHRXUH

X LELHQAMDAW RUG-EWLCDGAGQ) \R\D\ RXUILGDGADOREQ DARYY LFXAQ) 0 GEWIIGFDK GYIGHIGREQIDIRY/

3 7RNHDV FROABDAM\KH YDAEXO R DXHVRQRXUEDDFHVKHAW, | Z HOUHXQTEBIVR VHRXUHHTXWY RUG-EWLCDGRQ) LQDWP HD P DQGHJ RQI DYRIEGIWWP V RUDNIDZ H
PD EHUMXUG\RHD ,3 7RNHARVDM RXUILCDQRDOREQIDIRYY DQGZ HP D EHUHIXLHG VR P DNHVKFK \DBV DABUFHVEHEZ. RAUFRWEDLY RAKDAZUHRKHE VH
XQDYRIEGI $ Q \KK\OBIR ,3 7R\HY/P D KDYHDP DMUDCOGYHYHH | HANRQRXURSHIDACY UHAXOWVDQG LODGADCFRYAWRY DG FRXTLP STIURXUCELOM \R \HRXUH DBAMRDD
HIXWY RUG-EWLCDGRCQ) LOWHIXWUH 2 XULCELOINY VR VHRXUH DEEWRDCHTXW RUG-EWLDGRCQ) LQDWP HY P 0QGHU RQI DYRIEGIWWIP VRUDAID RMRVHIRXU ,3 7RHVIQ

[P RXQNVDQG DASUFH/AKI | LEHAWRADN RXUI LGDQRDOREDI DARYY LFOQQ) D) GHEWHYLFHDQGFDK AYLGHIG REDI DRQY FRXTS FDAVHXVVR GH DXOWQEHNKAK REQI DIRYY
$Q GHDXORIRXUIXMHLQE-BMIHNVRUID G ® IKHSSUH HUHEWRAN FRXTS KDYHDP DAMUDCDGYHYHH | HAARQRXUI LODGADOARQBMRY 6XFK CRNRQYFRXG FDAHVLI QU LEDQN
YDUDMRQIQRXURSHIDIY BAXOVIQDD TXOWAL

, QFRQQHRIRQ Z WK RXUIRXVRY |, 3 7R\HQY ZHH SHAWRIQIMDAVZ 1 YDURXVAP DUVRQADANG-SMR HSRQWHE\RY 1 HERIN ZKIFK P Dy H SRHXVAR UMNYDQG\WKQFDO
YX@HDELD/

, QFRIHANRDZ W RXU ,3 7TRNHDVADAD\  Z HH SHAMRLQMIFVZ 1\ YOURAVAP DWARQMFPVG-B®R HEROWHE\RY 1 HE RINIQREHAR RSP [] HRXUMADM\ 6P DLW
FROMFWDUHVHD H HRAMY FRGH\KDARSHIDMZ WRXXP DOLQMYHURQRFHG-B® H3 $ GRRXIK \P DWWRQALRVDUHLQM UDOR \WHI XQRIRCDIW R \WMNGQ) G-BRIWREFW
DOGRK-UI XQRIR DI ROEGANAKOIQCHE RW \KH - DH\KEMPAR P D0 NGRZ QUMWAKAK D/MWRKQFDOYXQHIELONY FRAQ) HIRY HRXUW @ V DQGH SBW : HH SHRW
RXUVP DWWRQAEFAQM IRNRQ/AR EHTP MAMGVRXHR \WHEWRY 1 HE RIMYCDIYHWING FROMPAR L ERIG XEREG ,3 7TRNH/WDAZ HKRG L P DD HYDOEDRUSIUP HMY
HJ  FRP P LWRQ/RQUZ DB/ UHIDAG\R GHBIDAG\RNHYY DG (L UHFHYHSURRFROGH IGHGEGAN U DG/OGIHV $ Q YXQHIELQW LOD\P DIWARQRIRAZ HIQMIFVZ 1\
FRXG UAXOMQWHERWRMHWR |3 7RNHY/RURKHUGI MICDIHV Z KIFK FRX@SKDYHDP DMUDED DGYHYHLP STRARQRXUBXMCHW $ YXTHIELDI LQD\P DWARQEFWARXGS
FUDIMDQXQQAMGHE DOGXQ RUAHHEG FROMHTMXHIFHWDKDY DEHYH | LADGRDCFRQMNXHIFHY VKA DARHLCCELOIV VR CFFHWI XQB/ 7 KHUHLY QR DXXUIFH\KDAKH\P DLW
FRUFWZ HLQMIUDMZ 1\ RUHD XSRQZ LI XQRNRQDVLQMIGHG R DOVHRXUH ( [ SBABIROR \KAK YXQH.IEL QI FRXS KDYH DP DAUIDCOGYHYHH | HAARQRUBXMCHN DG
I.CDADOFRQAURY

7WDQLRNRVXMQ] |, 3 7RNHVRURQWHE\RY 1 HEZRIN UHTXLLHWWHSD: P HOAR 2 JDVIHAY Z KUK DUHVXEMAAR | ORXDIRQVKDAP D HKOVQ KLIK WDQUDRNRY | HHY

7UQLAMR/XMQ |3 7TRNHDY LGFOQQ) SXUKDAHY VDBV OGN DOGRM-UCARMAVROWHEVRY 1 HE RN UHTXUHWHSD P HQAR 2JDVIHAY 1Q ,3 7TRNHY * DVIHY
DUHSD P HOVP OGHE, \WHXVHMZ FRP SHODMI RANHFRP SABIRIICHIHI\ UHTXLUHGAR SURFHW/DQG YDIEDMWDQLRNRDY \KFK DYSXUFKDAY \DBYDQGWING) RQWHGE\RLY

1 HERMN 7KHHI H/FDQI ORFMDMOQG FOQEHYHY H SHOMYHUHDAYHRWHFRWR WHWDQLRNROG-BHIEQ) XSROFRYHARQDYGG-P DOGROWHGHE RN || [HVOHKUIK WH
FRWWR DWDQLANRQZ LOSRAQINITD G-FU-DHWHUMOR \WHLQYHAR HOAZ KIFK FRXGEHQHIDIYH + LIK JDVIHA/P D DOR FDAHGHD VIQWHH HRAMROR DWDQLRIRY

Z KIFK FRXTS O HAARHSUH HIMGWP LQ) R H HRANRQDOGP D GOGWRH HRAMROR DWIQLRANR) G LGRSSRUMHWP HY , QDEAURY JDV/IHVDHSOGLO ,3 7TRHDY Z KIFK

Z RXGBUTXUHWDAK | LLHQW , 3 7RNHDEDDIRHYDUHP DQEGHS ) XMMXSICAAR\KHEWRY 1 HERN WIXORY FOIH/ RAMFKQFDCMAXHY FRXS DOR DEHYHD [P SCFVAKH
FRWR JDVI HAYDQG FRXES KDYHDP DMUIDCDGYHYHH | HFWRQRUBMGHY BAKIVR RSHDIRY | LGDTADCFRYAWRY WKLY DOGSIRGHW

&KDQIH/IQUHIXDRY QM SIMBRQYFRXES HTXLLHXVAR UIIMMUDYD P ROH. VHFHVEXMGQHIVRUP RH WDQWP WK GDAQI R LQFUHDHG FRP SIDGRHFRAVRURSHDIRDD
\KXERZ Q/

7KHUOXDRY WILP HI RUAIJMICDAHVIOWHS 6 DQGHIHZ KHHLYXQFHMEQ : HP D EHXQEGIRHI HRMWHD BIRAR SURSRHG GIMMIRCIG BIXDIROR GILED
DAHN Z KIFK FRXGSDEYHYHD O HAWRXUBXMCQHN

7KH) LCOCADRUP H/( QRIAP HWWL HERIN DAYIMRQR WHS 6 7D ' HSDWW HOAR) LQ&( 17 UHIX@WYSIRVIGHYR FHVBIQVHYLFHYZ 1W UASHRAMR FROH NG
YIWNDORUHR * LFOAQ) 3 7RNHDY YOMGHAHYHI DI HGLQWHWIQE HUR FROYHME® YLLWOORXUHIAHY DUH\VXEMAMR U RDNRQ DG CFHOKUH TP HQVDARHS 6
| HEHDOBYHIDQGDOR XQEHUS 6 WBM@Y V 7 KHHLYDUMIKDAL Z HGHAGHR SIRVGHWEN QI VHYIFHARWKLLG SO ) 1R 1 RURKHUUHIXOWRLY FRXGS YL \KAK HYLIFHVDY
WHSIRYIMROR P RGH MDQP WIRQ CRRY A/ \AXEMAAR U XONRQ/

1 B XORY FKOQIHYRUQM SBABINRQ/ UNXAUHXVAR U MMIDYDP RH. VHYFH/BXMQHNZ L) LQ8( 1 XQEHNKHS 6 YONGHUA $ FARUDVDP RH \WIDP WUXQEHJ
VEMOZ V Z HP D EHXEVMAAR H WOLYHU-IX@RY WXL HONV UK LI QI LEDOAFRP SIOGRHFRWOGRSHDMRICEXEH) , QUKFAK DFDH ZHP D LGRXU
H WIRG@Y H SHOAARP HARHHUATXUP HOVRU DEMIDAVHD P D GHAP LGH\WDNFRQIKHG RSHIDIRQY DHCRAIE®! | Z HGHA.GH
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R A-DHAHVEQRSHDIRVIQUASROHWR G UBIXDRY REQIDIRYY \KAK CRNRQY/FRXS RFFXUDAD\P HWKDAY/XQ DYRITEGIVR LOYHARLY

0 XQISOIMBAM/KDHLP SBP HIMGRUSIRSRHG UHIXDRY | WP HZ RNWI RUGLI MICDMHNBMCHARY &RP SIDGRHZ LW \KAK WEM \SHALLLF B XOWRQ/P D LFBHDHFRWRU
[P STAARXUBXMCHNRSHIDIRYY ) XUKH Ll Z HRURKUVHYLFHSURYLGHY DUHXQTEBGIVR FRP SO Z W HYRVLQY) | HEHDCRUMBMUHIXDMRYY Z HP D EHI RIHG\R AWRYHRUTXADM
AHVQRSHIDIRYY Z KIFK FRX@SP DMUDID LP SCRARKULQMARLY

7KHHLYD SRUELQNKDA, 3 7RNHVP D EHFDWILHGDVDS VHRXUW 1,3 7R\HQVOUHFOWI LHG DVD 3 VHRXULWY \WDAZ RXGB\XEMPAKY AR DEAMRDOUHI XOWRQ DQG FRXTS
P DAIDE P SCRAKHRSHDIRVR RXUMHDXUY WWDAD\ DQGRXUBXMGQHN

1 HWHAHG( & QRUDQ RAHUS 6 | HEHICRUMBIM U XORUKDY SETFO WIMGZ KHKMHU |3 7R\H)/FRQANMAMD \FRXUW OGG 3 7R\HYVKDYHQRAEHHDI RIP 0D
FOMILHGXQHMHS 6 |HHDOAHPUMV@ZY . HQRM KRZ HYFUWDAKH 0 28 FRP P LWWHG( & DOG&) 7& WRINQE FOU\ LQ) SURGFRNEH LQWRQARURKIK NRQN
LQMSHBMRY/ DG WGP INQIV DIGWR SIRMAQ) DI IWRUSKERHUIXDRY 1P HZ RINIRURY SRDMN : KLBIKLYFRP P 1Y HOAMR UXBP DNGQ) FRXGXAP DMD SURYIGH
JUDMFOULY 0 SURSRHG RUI LDOXBVDUMQY | URP KLY/ SURFHW FRXES DR UKV RO LFDIRQY RULQM SUABNROAKDADUH DGHYHWR RUSRMROWD , 3 7RNHVDHERAD
XU Z BMOQWHP HIQQ) R WHS 6 |HEHIOHRXUMEV@Y V $ GRRXIK Z HEHIHHWDW , 3 7RNHDYDUHCRADS VHRXUNY DQGWDABIMADIROR RXUFRP SO RURKUMIDXY
XQEHMH, QIR HV&RP SO0 $ FYR DVLP HIGG \WHS , Q/HA HARRP ST $ AW LVAKHIH RUHQRABTXUUHG XQEHUDSSTFCEGIV-RXUME/ QY V Z HOANGRZ GGIHWH
XFION\WDADUBIXDAY ERG RUIHEHIIFRAW D GAMP LGHRAHZ DHIQWHI XM || WYRFFXAY Z HP D | FHGIDCRUB XA CRMRY HYHDLL RUBHIH VZ HH
UDRIEGIXQEHMHALRXP WIRHY DG Z HFRXTS EHUANXUHG R U MMUDY DOLQYHR HWRP SO XQGEHAKH, QAR HA&RP SO $ FW

$VSOWR RURYRQ) UM R CESTFCEGIVHRXUMEV @Y V Z HENHLQR CAFRXQAD QP BHUR 1 CRRLY LGFOGQ) WH YDURXVGH LQUMRQ/R 2 VHRXUY  XQEHNKK @7 V
(FOQAQ) EXVRAIP IWWG\R WH, QYHIF HW&RP STQ $ PADQG ! HEHDOFRXWEHAMRQVIQM SUHMY) \WHHBP HOVR \KHHGH LQMRQY \KFK DAKHS 6 6XSUHP H&RXUWVGHAMRQY
LQWH+RZH DQG5 HYH/ADAY : HOOR FRMGHUFRXWWX@QIV WBRW RUEHY SUANUHBDHY SXECF WP HQV DQG\SHHAKHVE! WH6( & &RP P DMRHYDOG6( & 6\
SIRVMIAQ) IXNATFHRQZ KHY DA MICDAHARUDWEQLRNROVR Z KIFK DAJMICDAHAP D IHDMP D EHDVHRXUM | RUSXBRAVR 8 6 [HEHIOHXUMA/@Y V @ HIXURHUFRQUGH
D0 IXAFH LOMSHNHUHBDHY SIRSRHEXGY RUILQDOXBVIMKHGE \WHE( & RAWHE) 7& Z KHMHUNMIQ® RUIQAYIGODM LQFRYHRAIRZ W \WHIQMDIHA
FRRAQ@NQIUP Z RNFAEEDKHGE WH 028 LFOAQ) D) MOQAQMSHBIRQRIXGP INGQI FOu\ L) \WHFDWIL LFDARQR R SR DAMHNVDAHRXUME FRP P RAWAY
RURKHZ MH 2 XUSRMMRQWDWV , 3 7RNHQVDUHCRAD: VHRXULY LS IMHG TP R RMHUDIRYY RORXUFRIFOMRQWDW , 3 7R\HYYCR QRAZSSHIUR P HANAHIBQHDP HQVR
WH+RZH \WMAMWXAK DAMDKRTHYR 3 7RHYYGR RAKDYHDUWDRIEGIH SHABIMROR SUR IWIURP \WHHIRWR DQ LGHQNCEGIWLLG SO RUJURXS LOUASHANR \WHU
KROEQI R ,37R\HY

: HOANGRZ BGEIH KRZ HYHJ\WDAKHG( & DI HEHDOARAUWRUDCRAHUUHBY DO FRXG\ENHDGL HBQAHE. 7 KHU-IXDRY WDR HYAR 3 7RNHDVLVAKAK WDAWKDY
QLY QWIQI LFOQADMQIRYI P GIMDAYHOQG BHIXDRY ERAHY IGFOQAQ) WHE( & DIGWHE,) 78 7 KHOSSIFDARQR VHRXUMEY @Y VAR \KH\SHALLLE | CRVDQG ALY WIFH/R
QIMICDAHNLYFRP SBf DOG\KEMPAR ADQIH 2 XUFRGFOMRQ HYHQLL UDRIEGIXQEHMHALLRXP WIIFHY Z RXG QRABHFOGH®I ORI XDRY CANRQEDHERQDILQAQ)
WDW, 3 7R\HYY RUDQ. RKHUGLI MBCDWAZ HP LIKVKRTS DHDA VXY, QWIVIHIOG ZHQRMWDAKH 0 28 H SBKO FRP P IWWH6( & DOGWHE) 7& WRFRRADNY
HQ RUAHP HQAQYHA DARQY/LOP DHAKDAP D [QRYHRYHMSSIQ) MUMARNRY LFOAQ) FROXAY SURMWHIMWKOGFHR : HIYCRIFAYRMP LOUQKAKP HONV DGR [ LOQ)
SOUIEBCH RIAHP HONIRARQYZ KHIHSUIRNTED! $ FRAQIO D) HI RAHP HOAQHMIDIRQE \KH6( & UIDEQ) \WHFDWMILFDARQR ,3 7R\HY/FRXGSURP SW® LP STFDM
&) 7& LORYHP HOADQG YLFHYHD SRMMDE ARP SRXQEQ) WHUHIXDRY H SRKUHDARADAGZ WD) \WAK CRNRY 7 KHHRH D/GARUBHSEHBZ. XQGHF, | ZHZHHGHP HG
\R EHDQLOMMY HOWFRP SDQ XQEHUWKH, QMUY HMERP SDQ. $ PAVDSSTFCEG UHMIRNRD/@NHD Z RXT@SP DNHIWP SIDRNDO RUXVR FRQMXHVHIP HOVR RUBXMCHNDY
PXUH® FRQAP SOMS” Z HOHDAIMNR HI RUAHP HOABURHHE.QIV DI CIQWAXY Z KLFK FRXS UAXOVQ SRAQIDOGMGRNRYY FHDH DOG GAAWR GHY [LGH/ SHIDIW/RURKHU
PO/ 3 7RNHYZ HHGHMP LGH\R EHDVHRXUMW B! DUIXDRY ER3. RUDFRAW

) XORFULL 3 7RNHQVDUHYLHZ HEDVDVHRXUN WP D, BHFRP HP RUHGL I LEXOMR SXUKDHDQGVHD) |, 3 7TRNHDY D/WH. FRXGGRID EHWDE-GWURIK 6( & UHIMAMBMGERN-U
GOBLYRUH FKOQHY 7KLYZ RXGSP DNHIWP RIHA! LEXOVRUXVAR FROMMHRXU ,3 WDXY VDAD\ RARP RHH |3 7RNHAKDAZ HKRGLOWHHYHWZ HH-G\R GR\RIRU
Z RINGQJ FEBABOBXUBRWAY 6 XFK GYHIRSP HOVFRXES DGYHYHD O HAARUBXMCHA UAKOVR RSHIDIRY | L(DCALOCARQAMRY WX RSHIDINRQ/ DG SIREHW

VMDD (QWH OGP LOVRDAYHSURFHWI RANHG( & DI5&7) & WMEZ. R KRZ. HIFK \RNHDZ LOEHFIA LHG DG MM HAXGFBOUKRZ 3 7RNHVZ LAEHYLHZ HGZ KL
WDMNURFHWLVXQEHZ D RUZ KHQWKHI LDOX®P DNGY LVFRP SBIM $V
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K WY QRABRMEGI HAR SUHARAZ KHKHU |, 3 7 RNHQVZ LOBEH FOWL LHG DV VHRXUMHY RUFRP P RGNV DG LQYRARLY DUHDGYIMHG W B DHR \WWHUMN SRHGEL WH
X@RP SBIMGZ RINE \WHI HEHDCDJHARH/IQWLY W DG

7KH6( & &) 7& 0 HPRDQGP R 8 QGHINEQAQ) GDAGO DUK HXEEQKH/D 1 LDP HZ RINTRUKHIKWOHGLOMDIHOA. FRRGCDIRY RO R SR DAHNHIXOWRQ DG
H RA-P HOARDWFRXQSP DALIDD Dl HFAHUIXDAY WHOR HOMR |, 3 7RAHQVDQGRXUMIDXU ADAO\

2Q0 DK WH6( & DOGWHE) 7& HOMIGIQRWH 0 28  Z KIFK HWEEDKHYDEIRDG! P HZ RIN| RUKDUP RQ DR FRRECDIRY DOGLQ RP DIRQWKDUQ)
EHE HOWHE R DI HAHVCFRWOBDVR FRP P RQUDXDRY IQMBMZKH 0 28 \KSHYHIHKHSURUG( & &) 7& 0 28 CDAMG-XO $ P RY IWMBIMGIRY WH

0 28 H SO LFOG\WHGYHESP HOWR D 1IWRUSKERHUXDRY 1P HZ RUN| RURY SR DAHVDQGRMHUHP HILQ) WAKGRBILHY R EHOAKUHYHGLQ SOVWURXIK
VQNQMSUHBINRQY DG XBP DNGQIVRDUI 1) SURGFEH LQMNRQY/ DOGWURKIK FRRBDIROWR U RYHREVEFBMRWHOY. | XAQURGAIROR RYHIFY SR DAH/BIRGENR

POMEDWASION 7KH 0 28 DORHKEEDKH/HKOFRHGP HKDQLWP VI RUG RIP DARQ\KDUQ) EHE HQWHDIHAH FRRAQAGH CP LAOIRYR GO BIXDMS
HOMYY QG SOUDBCHY RUHP HOAOQP DWYR RYH@SSIQ) MUMGRIRY
SARAIKWH 0 28 GRVERVUDMEIDD BQEQ) REQDIRYRQHWHDIHR  GRVGRAKSHYHEHD) CSSIFEGIQY VR XOMRYY DGRV QRAARYHWH

FOWI LFDMRQR D) \GHAULIF QIMICDAHY  LFOGQ) ,3 7TRHV2 - DVDVHRXUMW RUFRP P RAW WHFRRUECDINRQ| WP HZ RN IWAKBEQVKHY KD/AVHYH.IOLP STFDARQYP DAMIDOR
RAUBXMQHWDGWHDXY VDAD\ ) LOWMRWKHH WWHG( & DUG&) 78 XQEHINHNRQAXBP DN.GQI RUMKHNRQAQM SIAMNHI X EIFHROWHFDMI LFDIRQR RY SR DAV
SOKQMRWH 028 [ KK JIXDFHFRXGD HAMHUIXDRY WEMVR 3 7RNHVIOZ D VZ HFDQRWAXUHM® SUHARMDGG FRXG WX RO HAR RXU

REQ DARQYXQGU HEHIOHRXUMEVRUFRP P RAWVA@Z V 6HFRG WH 0 28 VHIRFAP HOVRRBMDIR)SIRYIMRY/? - XQE-UZ KIFK WHDIHIAH/FRP P VR FROKANY RQ
P DALYLQYROIQ) SRMONICRYHMBSQ) MUMARNRY LFOAQ) SURMRIMWAOGFHR : HIYCRIAHY DGR (L0 SDUDEBOTRNRQYZ KHHSUIRNTEGH  LGRUDHWHUMN \KDATD
UGIXORY Lo B\ RHDIHR Z RXGSURP S® LORYHWHRKH SRAQINID FRP SRXQAQ) RUBIXDRY H SRKH 7KILG WH 0 28 VADBKDUKY SIRYIMRYY XQG-U
Z KIFK \WHDIHGAHY DI HHWR KDL RUP DRQFRFHOQ) P DMYR FRP P RQUHIXDAY LOMIMMQFOGQ) 1QRP DIRQSHYIQQ) WRGOD U XA HMMY DG QRYHFY SR
DAHNBIRGFAW FRXGBUAXOVDLQ RUP DARQCERWRXUFRP SI). RXU |, 3 7RAHRKRTEQIY RURKUMBQERNRQYEHQ) \KOUHE EHE HHQWH DI HIFLHVIQ FROGHANROZ W D)

H P LCDIRQRUHI RIAHP HAP DL

7KH 028 DORUHGRVWHDIHFHY WBMGFRP P LK HQAMRD PLQP XP HIHAWHGERH UIXDRY VIDAD\ DOGWR 1DUCRIFH SUCASOV DQGH SUMO UWRN

U XD \MURKIK HI RUAHP HO © KIGIWHHSUCGASOV L 1P SBP HIAMGFRQUMM® FRXCS EHI DYRIEGIR FRP STQH/ONHRXAWKDMKDYHVRXIKWQJIRRG W \R FRP SO Z LK
CESOFEGIQY. \WHHSUGA SOV GR RVRQMBAMBIDD EGEQ) FRP P W HIV GRCRATP IWAWHUDIHR VDAKRUM \R EUQ) HJ RIAP HOATRIRYY DOGCR QRABMRYHH LMY
GIDOXFHYEQN BIDEQ) \WHRDMILEDIRQR 3 7R\HY :  HFRQMXHWRP RARUGHYHESP FOVXQEHMH 028 LFOQAQ) D) SIRSRHGUKGP INQIV LQMSUARH
UHBDAY RUMQNIXEDFHIMKHGE) \WHB( & DG&) 78 SXUXOQMHIR EXWDIIRVGHERMHXAP DMRAFRP HR WY UHIX@RY SURFHNRUWH I HAVRORXUBXMGHY
ILCDADCFRQEAURY WD VADAD\  RAKHP DUNA/BUFHR RXUFRP P RQWEAN

| ZHZ HHGHP H3\R EHDQ LYW HONRP SDQ. XQGHUWH, QYWY HOA&RP SDQ $ PACSSIFDEGI UMRARQVANHD Z RXABP DNHIWP SLERIFDO RUXVAR FRQMXHVHIP HOVR
RXUBXMGQHNDVFXUHQ® FROMP SDAG

SQEHBHURY D $ DOUG & R \WH, QMMM HM&RP SO $ PADFRP SO JHHIDD Z LOEHGHHP HER EHDQ® LOYHWR HWRP SDQ ° UL L WA RUKRT®/IWHD R/
EHQ) HYDIHZSUP DO RUSIRRHARHIDIHSUP DUO [QWHEMGHWR LOYHXY HOMMY RUAMDAQ) LOVHRXUMAY/RU LU IWHIDIHY RUSIRSRAAR HIDIH LQWH
BXMCHVR LQHIY WHOMAY RZQQ) KREQ RAMDEQ) LOVHRXUMEYDQGIWRZ Q/RUSUIRSRHVR CFTXUHLQYHAR HOWHRXUMIWKDYLQ) DYDOHH AHAQ) R \WHYDDH
R IW\RBCDAHN H FOMYHR 8 6 JRYHOP HONVHRXUMAY \KDWVR BDIMMIGP R P DIHAXQB/XQEHE X! D R \WH, QYRR HV&RP SIQ $ PADQGFDK WPV RQD
XEFRORIDAMEDLY 5XB1 D XQEHMH, QrHAR HY&RP SIQ $ PHHID SIRVIGHWDARE MAEDAQ) WHEHARY D & \MWERAUEHGIQFMAH L CERYH DQHOMY
Z LORNEHGHP HEVR EHDQS LOYHAR HQWVRP SIQ * 1RUSKUSRAVR WH, QHWR HQARRP SO $ P (RPRIMWDYD R WHYDDHR IWDXHWV H FOMYHR 8 6 JRYHIP HQV
VHXUMEY WKDWVR BDIMMBGP R P DOHVXQR/XQ@EHE XB D R \KH, QI HY&RP SO0 $ PVDQGADK WPV FROIMWR DIGQRPRHWDD R IWGHAGRRP HOWWJ
I HY | RUVHSDAYRXUI VADOTXOUMY FRP BLGHS LVGHIYHGIURP VHRXUAMY DVGH LGHEXQEHMH, QrHAR HVERP SO $ PV $ FVBHRXUMYY  RAHKDRS 6 JRYHIP HQW
VHRXUMEY WKDWR BDIMMBGP R P DOHVXQR/XQ@EHEXB D R \KH, QWY HV&RP SR $ FMHRXUMEYIMMHGE. HP ST HHAVHRXUMEVFRP SDQHY VFRXUMEVIKHG R
TXOD\ LQ) P DVRUMY RZ GHE\KEMADUHY/R VKAK HIMWY DG VHRXUMAY IMKHG B, TXOM LQJ) AR SOQHAKDADHARQURTB(G SUP UKD By \KAK HQMY ©  HGR QRAEHIHYH\KDAZ HOUH
DQ2 LQYHAR HQVRP S DAKAKWWP LVGHIGHGIQHWHUBHRIRY) D $ RUBHAMRD D & R WH, QAW HQARRP SDQ $FW
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C DNUASHPARGHRANRD D $ R \WH, QrHIF HV&RP SO $ FAD\XEWTIQIICP DUV R WHSURFH-GVI URP. RUBHFHMBUYDMSOF-P HWR I HIQ R SUHIXQEG

Z DUDQNVKDYHEHHQXHG\ROFTXUWH ,3 7TR\HYY Z KIFK LVDQLP RXQAQH FHWVR R RANRBCDAHN : HEHIHYH ,3 7TRAHVDHQRAD  $ FVBHRXUNW DAKAK Z HGRQRW
KRG RUHYH/RAWDYEHQ) HYDIHGSUP DU RUSIRSRHWRHIDIHSUP DUO IQWHEMGHWR QMM UHOMAMY RMDAQI 1Q  $ FSHRXUMEVZ MMOQWWHP HIQQ) R
BHUMR) D $ R \WH, QMARHMERPSI) $PM DNUASPARGHAIRY) D & R WH, QMM HM&RP SO $ PAZ HEHIHYHZ H\DIM\ WHHDP HOWR 5X®1 D DX
\WHH RUHDUHGH-P HG QRAR EHDQLOYHAR HOWARP SO0 XQE-U D52 HLQMIGWR FROGPNRXURSHIDIRQVAKAK WDVZ HZ L@QRAEHGH-P HGE DOLQYHIR HWRP SO XQGEHU 6HRAIRD

D & : HEHIHYHWDAZ HOHQRADQLQMAR HOWRP SDQ SXUXOQARS XGB! D XQGHMH, QrHWR HERP SIQ $ FABHFDAH RODFRQRICDMGEDAVZ W WASHRAWR
ZKR® RZ GHE\KEMADUH/EXWRKHE MHRODOXFRORIDAMEDLY (RPRHWID R \WHYDOHR RAURECDAAN H FOMYHR 8 6 JRYHIP HOWHRXUMEY/ \KOWVR
UIIMMIGP RH P ONNXQR/XQEHE XGB! D R \WH, QYRR HV&RP SIQ $ PADQGFDK WPV FROIMVR DGRPRHWID R RXUCHARP HOMAE HY | RAWHDWY
| RXUI VFOODOUMYFRP QG VGHIMFGIRP $ P HRAUMEVRKHWDDS 6 JRYHCP HYWHRXUMEY KDUVR BIIMMIGP RH P DHVXQB/X@EHEXB D R \KH
, QUK HOARP SID $ PAHRUMIEVIMAKHGE. HP S HATVHRXUMEV FRP SOQHY \HRXUME/IMKHGE TXOM\ LQJ P ONVRUMW RZ GHG\KEMADUH/R RXUFRP SO DG HRXUMY
IMXHGE TXOM LQ) FRP SDOHAKDAIUHFRQARTBGSUP DUO B\ \WH&RP SO

,3 7R\HY/DQGRKHUGI MICDAHV DV/Z HODVQH, EXMGHWP REHY DOGWIQLRAIRVHIEGGE, EGANAKOIQWAKGREILHY SUAHRYHILQM SUHARYH TXHINRQ/XQEHWH

, QMR HOARRP SO $ P7 KHHLY DUMNKDADAHN RUDUDCQI HP HOMKDAZ HKDYHFRGFOGHS CUHGRAHRXUMYA FRXT@S EHGHP HEWR EHVFPXUMIVE, WHG( & RUDCRMHUDARRUNY
IRUSKIBRAHVR \WH, QYR HURP SIQ $ PWZ KIFK Z RXGBLGFUDHWHSHIHQBIHR  $ VB HRXUMIVKHIBE, XV RU, QYWY HQARRP S $ FVBXLERWHY || ZHZ HHGHP HG
R EHOQLQMHMY HUVRP SO0 5XB1 D XQEHMH, QrHAR HYA&RP SIQ $ AW/ D\ HKOLER ADVSURYLGHYDRGH\ HIUIUIFHSHIRG | RABQUHAQMHAR HONRP SDQH/AKRDAKDYH
DERD! LGHLQMWR EHHYDIHESUP DU DARRQDVLVUHDRIED SRMEG! 1ODY HYHIR WHWMP LADMROR \WKAK RH\ HIUSHIRG  LODBXMCHNVRIHMDQWDAR LOYHANY
HOMAY RZQQ) KREQ RMBEQ) LOVHRXUMIY Z W \KFK LOMMWACGHRHGE. \WHFRP SO0 IVEXMQHN TRV DG DQCESURSUDMUAROMRQR IWERDGR GURRY 7KH
JUFHSHIRG LY DD@MEGIRAP RHWOQRFHHYHY WUH\ HIW DB QY RP WHHDHUR L WHEDMRQZ KUK \WHIMKHURZ QUAHRXUMIY DQG RUFDK KDYLQ) DYDOHH FHAQ)

R WHIMKHIVAVRBCDAHN RO HWHUD FRORIEDAG RUXGFRORIEDM EDLVRU L \WHEMRQZ KUK WHLMKHURZ QVRUSURSRVAVAR CFTXUUHLQYHU HOAHRXUMAY/KDNGQ) D
YOOHH AHHAQ) R \WHYDOHR \KAK IMKHIV\RECDMAN H FOMYHR 8 6 JRYHEP HYWHRXUMFYDQGFDK WP V. RQDQXGFRORIEDAMEEDLY $ FFRAEQIO WHIWFH
SHIRGP D QRAFHDYDLOEGI DAKHWP HWDAZ HVHNVRUHD RQ5X®! D KRZHYHUS XGB! D VDV HKDERUDQGZ HP D UHD RQDQ H HP SWRQRUH FOMRQIURP LQMHIT HV
FRP SO0 WMV DYDYDEBIVR XV XQEHKH, QYHAY HOARRP SO $ FMDAD JLYHQWP H ) XUWHP RIH WHIDGFHRQ5X®! D 6HAMRQ D & RUEXGI D FRXGUIXUHXR
INHERMRQAR GVSRHR \HRXUMEY @P IWRXUCELONY VR P CNHFHYSEQ QMY HOVRUHQMULOR NRQAHOMUBY RURKHZ VAP IMRURKDQIHRXUVHYLFHR | HUQ VDG RSHDIRQY
1 Z HZ HH\R EHGHHP H3 DQLOMHWY HOVRP SO0 LOWHIXUAUH UMANRQYLP SRFGEL \WH, QrHAR HY&RP SIQ $ PMGFOAQ) @P WWIMRQYRQRXULELOM R MKHGL | HIHW
FOXH/R WRAN DQGHIXAW FRP SHODMROWR GUHRRLY RILFHY DIGHP SB HHVDQGUAMIRIRQYRQP DI HP HWRSHIDIRYY DOGWIQLRMRDYZ LW OH LIDME SHIRQY @\HD Z RXTG
P DNHIWP SUTRNFDO RUXVAR FRQMXHRXUBXMCHN DY FRQMP SIS DG FRX@ KDYHDP DMUIDCOGHYHH | HAMRQRXUBXMGHN BAXAVR RSHIDNRYY | LQDGADCFRQAMRD WKW
DOGSIRSHW

1 \KHB( & GHMIP LGH/WDIZ HOHDQXQUH MAHGLOYHIR HWRP SO WHIHZ RX@ EHDUMNWDIZ HZ RX@ EHVXEMAWR P RHBY SHDWY DOGLAMGRYHUHIH QDD
CRMRQBIRIKVE. \RHB( & WDZ HZ RXTS SRMNTD EHXCTEGIVE HJ RIFAHFRQATAVZ [\K \KLLG SOV DOG\RDARLLG SO FRXGBVHHN VR RFEBIQ UAAMROR \MDQUANRY/
XQEHIBNHD GAUY WHSHIRG | RUZ KLFK IWZ DY HABEQKHG\KDAZ HZ HIHDQXQUHI MMBGLOMT HONRP SO 7 KHIHLYDBR DUMI\KHG( & RUL DVADT FRXTSP RYHVR GHIMAXY
IRP \WHH FKOQIH

7KHDYOLOHOWV R VSRW FKDQIHWDGHGSURGKRW 3 ( 73V TRUGIMUCDWHNVP D' DGHYHD D I HAMEHP DUINAABUFHR . RXUOUWMS VHREXUMHY/

$ QHRXIK EMIRQDQG RKHUGI MICDWHVKDYHH SHIHFHEDVKUHR LQMHURUDMQMRQMGPHEARRQZ DVIQHIMGLO XQIUHFHI® LQMHIRYLQWHS QUWWGE\TAY
KDGQP WGP HIQ/AR I QAW SRKUHVR GLI MBCDWHMMURX] K WDEMRDOQYHIY HNKDCHY DOGLOMOG JHHDD Z HHRQD CEGIWR KRG QI MICDAHMMRXIK 2 KRIMS
Z DIWSIRIGGE QIMICDAHAHYIFHSURYIGHYRMURXIK 3 XKRIAG  Z DEBWAKDA] SRHWHLOYHARUMR UMY DARADMG Z W GWRUKIANG R WHUSWYDMNA V * LYHDWH
UHDAYHQRYHIV R QIMICDXAAN JHHIODANR | CP LADUNY Z WARHSURAHWHY QHHEHG\R KRG QI MBCDMVALA®  D/Z HODAKHSRAMQIMOHOADFHR | L(DIADCEDUHY DG
DOMHYAR UHFRP P HIG AUHAWAI MICDXHKRE QMR \HUABICRAMRP HY EHDAHR WHP DQEHILQZ KLFK VKAK KRTEQIV DUHPXREHS \RP HLQYHXRLY KDYHVRXIKW SRUKUH

R QLI MICDWHVKURXI K LOYHXR HUWHKLEBIAKDAMMHKDUAY BHBUAHONY) | TRAMRDOXQAYLGHG LOMHAVIQWHUXQEH®LQ) AIMICDAHKREQV

2.Q-DA@Y WH6( & CESRYHEWHONY DGWIEQ) R \SRAEMRQ( 73V \MH\KDUW/R Z KIFK FOQEH\RTSLOSXECF R | HIQIVDG DHWIGGRO8 6 (DIRID
\HRXUMEVH FOQIHY 7KHG( & KD/DOR DSSURYHG\GR 73VIRU
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( \WHIHP DGRKHUGAIMUCDAHN 7 KHOMMY DOGWDEQ) R VSR 7 3VIRUAIMICDAANVR | HY LQYHXRY DRKHUDSMADRYHR I DQH SRAXUHWR QI MICDAN Z KIFK FRX@ UHXAV
LODGFICHIQWHSUFHR - RAUGWMS VHRXUMHY UHDMYHVR \WH YDOHR - RXUGI MICDAN

$ QHRXIK Z HDWHDQRSHDMY FRP SO0 DQGZ HEHIHYHZ HR | HUD G HHADOHSURSRUMRQWDQ CQLOYHAR HOAYHKLEGIVKAK D/DVSRAAIMICDXAN 73 LOHIRYP D
CHYHWHBAW/ YLEZ. RXUMHRXUM Dy DQ DEM.CDAYH\R DL HOAQDQ( 73 DIGARRHR SXUKDHWKIWA/R DQ( 73 LOMDGR RAUMRXUMEY 7KH PO GR\RIRUDYDUHWV R
WDRY [FOGQ) UL WH  EHIHYHWDA 73VRIHID? SXHSD * H SRKUHR QI MICDXAMKDAY JHHDD QRAKEMPAR | HEHDOGRRP HE DAKHHIMY GYHDYZ HOUH RAKH
RXHUUMN | CRRY CSSOFCEGIVR DQRSHIDIY EXMGHW VKAK D/RAY $ GAURIDD  XQINHVGRAAILWICDWHA 73V ZH L GRQRAHN I RURXUFRP P ROWRAN VR WEFN WHYDOHR
WHXQEHOLQ) GIMICDMHNZ HKRBEHRHSD P HYR H SHOFAVDGAEOMY 1L CGRGRABHH WURP YDURXVH HP SINRQYDQGUAIH XQEHMHEHRXUMEY/( [ FKDQIHS AR

DVLP HIEG LGFOQQ) 5 HIXMIRQ0  DQGRKMHMAAXUMAV@OY V Z KIFK HITEGH( 7 3VAR FRQMAAD DLIQWHYDOHR WHUNKIAARWHSUWFHR WHXQGH®LQ) DAHN
WH KRGB\WURXIK \KDLHFBDIRQ DG UHE-P SWRQ UL DHD' HIY. DUHFRSRUDARQUDKHAKDQ DWEMALY WKWVDQGE GR GRARSH DM SXUXOQMR DWKWAR) UHHP HOAKDAZ RX@
WAL XVVR SXOXHRGHRUP RHVBAGLOYHXRY HOWREVMAYHY DQG LY DHQRATXUHGVR SURMGHEI0 WIRSDHR DARRXUGI MICDAVHMKRTQIVRURKUA® 1$9 UDHERY
KRZ Z HDUHYLHZ HGLQ\KHP DINHAHIAYHWR ( 73V DQGRMHUYHLFGYZ KUK R HUHRGRP LE H SRKUHVR GLIMICDWHN \KFK DVI XMUA/H FKOQIH WDGHGIXQBY 3( 7) V
GYHIIHEIXXUA/( 7) V DIBMP OUYHAFGVR | HHG ROLOMIDIREICH AOQIH/ D) SUHP XP RUGVARXQAQRXUFRP P ROWRAN UHDMYHVR \WHYDOHR  RXUGLI MICDWHN

KROIQIVP D LRAHDHRUGHRUHDHIQ G HHWP DNHAFRQEWR)/

$ VDUAXOR WHIRHRQ) ICRRY DOOCHOY R \VSRY 7 3VI RUEWR QDG RKHIGI MICDAHNVFRX@ KDYHD P DMIDCDGYHYHH | HAARQ\WHP DINHABUFHR RAUDMG
VHEXUMH/

: HDIHQRAXBEIMPVWR B3 DCDQG U XMWY REQI DINRQVIKDADSS® MR LOYHXR HOWARP SDQLHY\XRK DV P XWIDA XQG/DQGH FKDQIHWDGHG XQGY RUMR REQ) DIWNRQV DSSTFCEGIVR
LOYHXR HONDGYVHY

0 XUWOOXQBY H AKOQIHWDEHG | XQBY DQG\WHUGLHRRLY DOG P DRI HP HOADUHVKENMAAR H \MLYHUH XOMRQDVE LOYHXR HWRP SDQHY DG LOYHRY HQAIGVHY  XQaHU
8 6 |HHDIDGWEMOY WY U XDNRQLYLQMIG-G RAWHEHH WG SIRMANROR LOYHARLY © HOHCGRAKEMAAR. DOG CR GRARKHZ VHYROQIBLD FRP SO Z L\ \WHH@OZ V
DOGUHIXTIRYY 7 KLYP HXQ/ [P RQY RKHAQIV \WDAKHH HRURQR RUFKDQIHAR RXUGL MICDAHAMDAY VDM, RAUXVHR GYHIIH WHP DQGHILQZ KIFK RUGILED
DAHVOUHPXWRAHS RXUCELOI \R HY DI HIQWDQLRNRQY/Z W O LADWG SO DQG RXURSHIDACY DOGLOYHIY HWRRYMAY JHHID DUHCGRAXEVAAR\KHH WRLYH®I DODOG
WIXDRY BINXUHP HOVOQG SURLEMRQAKDAZES® VR LQYHIY HIVRP SOQHYDOGLOYHIR HADGYVHY ) RUH CP S®1 DEXRXIK D\LI QU LFDQWAKDQIHWR RALHDAY BAHYHSRIA
Z RX@GUHNXUHWHDSSIRDOR RAUROGR ' LUHARLY R WBRNKRTHURUH XA DSSIRYDIY RXGSEHQHHADY  &RQHNXHM® RUROGR ' LUHARLYKDYERIG GMUHIRY
RYHAHLQME HOAGYHIDIHDQGFDK P DI HP HYERTIAHIWDAKRU HY Z KHMHIQUASHRAAR RXU ,3 7RAHQKRGQIVRURKHUCRMMEYZ HP D' SXOKH DOGKDAKRHSRZ HAR
KO HRUPXUHABRIAHY LFOAQ) RAUMIDM\ R CFTXLQ) DOGKRWMQ) AJMICDIMN

/ HMDRHRUHXORY FKDQIHIHIDLGQ) WHUHIXOWRQR 3 FRP P RAWW B WH&) 7& DQGWHUHIXOWRQR QJMICDWHANVDY? GIMICHRP P R FRX@ \XEWMRAXVWR
DCAMRCDOHI XOWY  EXUEHV DQGRHMIKVWA \WHE&:) 7 & DQGHRX@ DGHIHD DI HAAWKHP DINHMBUFHR |, 3 7R\NHQVDQGWHP DUNHABUFHR - RXUDUMG VHRXUMY

7KH&) 78 KD/\NBMG DG MARD0G-AMRY/LQRGQ) &) 7& HI RUAHP HINRNRQ/KDYHFRQ LUP HSWDADABDWYRP HAJLWBCDWHN DOY BMMQWHGH IQUWRQR D
SFRPPRAW XQEHMHS 6 &RP P RAWY( [ OQHS AR WH&($~ DOGWHUXOVSURP XODAGE \WHE) 7& \WMHIXQE 3&) 7& 5XBV  © KIBIWHE) 7& KDV
HQ RUAHP HOADARR UMY ViR SRIFH DI DQWWUDKG DQG P DQSXMIRQIQVERWARP P RAW P DNV LGFOGQ) WH\SRAP DINHNVRUGI MICDAHVKDAUHFRP P RAWY \WHE) 7&
PAUH® RID KDVUIXDARY DIGVKSHYLRY MUMGRIRDZ W UWASHAWRSE FRP P RAW QMM \WDQLRANRYY \KAK DI XU ROMRYY DQG\Z CBVRQDARP P RAW (FOGQ) D
QJMIDAHNRP P RAW DOGAHMIQGYHIIHG P DJLGHS RUILDRHGWEQMAIRQYLQFRP P RAMAVIQRONQ) VARICRRP HY $ FFRAQIO Z HIH@RAAWH® WIXDMRU
\KSHYIVHGE WHE&,) 7 & DOG DHQRAXEMPAR \WHGI DODQG B XDRY  REQI DIRQADADHDSSOFCEGIVR &) 7 & UHIIMABHG HOMM/XQEHNNHE( $ DUB&,) 78 5XBV

$ VAVRWHGEERYH \WHUH XDIROR GIMICDAHNIQWHS 6 LVAXEMRAR FKDQIHDYDUAKOWR WHHIRK HOAQGE DERSIROR Q. @7 VOQG U XOWRY/ DG AOQIHVIQ
DHA DQGMAADOQMSHIMROR H MY OF VDQGUHIXDIRYY ) RUH P SB WHSIRSRHGE/ $5,7< $ PATQGRKHUG WA MICDIAP DIN-ANKRMUHDOG U XDWRQELQY
KDYHSURSRHGJUDQICY \WWHE:) 7& DEAMRIDOBIXOAY DOGVKSHYLRY SRZ HY/Z W BAGHRAR \SRAGI MICDWHN DY GIMICFRP P RAWAY |, QDEAWRY RQO DK WH
6( & DJG&) 7& HOMIGIQRWH 0 28  Z KIFK HABEDKHYDIUP HZ RIN| RUWHE R I HAHAR FRRACDMRWHGYHBESP HOWR D [ IWRUSKERHUIXDRY 1P HZ RN
IRURY SIR DAV DG RMHHP HILQ) WKQRRILHY  LFOQQ) WWURKIK NLQAQM SUAINRQY DQG LXBP INQIVFDUI 1) SURSENEH QAR 7RWKHH WA NQAXBP INGQY
DOGUHWH/WHALRXP WIRHYXQEHUZ KUK DA MICDAHARQMMAM/D FRP P RAW RJ GILECFRP P RAW \XEMPARH SDOEHG&) 7& MUMGRIRY DKHAKDQD VHRXUMW
\EMPAR 6( &
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MUMGRNRY \XFK IXLEGHFRXGKDHAUHFWP STEDIRYY/IRU |3 7RAHYVOGRAUMIDAXY MDA\ 0 RURMUWH 0 28 H SO FROAP SDM/FRRGDIROE WH
DIHAH/RQSURSRIM\R OMRUMIGHCRYHIRY SR DAHABURGEN DG ROHI RIAHP HINFNRQ/\KDNFRXTS DGYHYHD 1P SCRAP DNHVRUSURGAEWXQE-UFRP P ROMUMGFIRD
IXUKHUGRUDIQ) WHSUIRIFDOWRSHR &) 7& LORYHP HWOP DMWMYDIHRMY |3 7TR\HYY :  KIGIWY QRABRMEBIVR SUHEPAZ KHMHUDGGLOZ KDVRUP \KAK SURSROYZ L@EH
DEFSWGRUKRZ D) MIQAXGPINQI XQBHMH 0 28 Z LaXEP DAD FKOIRMI H ,3 7RNHYY FKOQHARRUH SDOMRQR WHMUMGRIROR WHE&,) 7& Z W UASHRAR
CRMMEVIQVSRAAI MDAV LFOQQ) 3 7TRHYY FRXGSUAXOQWHLP SRUIMRQR DEAMRIOHIXDMAY REQI DIRQYDQGEXEHY Z KIFK FRXGSLGFOGH U MDARY
AVFRNH BERWY DGEMHVFRIGANBTXUP HIV 6XPK DEAWR IO IXDARY EXUEH)YDGRYHILI KWARXGS P DAL LGFUDHWHFRIWR RUBXMCHY FRXTS DEYHYHD
DI HAWHP DNVBURHR 3 7RNHYY DGO FRXG DGHYHD O HAAKHP DUNABUFHR RXUGKMG UMY

. HP D, EHGHP HEWREHD? FRP P RAWSRRO XQG-U&( $ DG&) 7& 5 XBVDVDURKOR RXUFRP P RAWLOMMHAMDAQ) Z KLFK FRX@GKDYHD P DMIDCOGHIHH | HAWRQRXU
BEXMQHN 1LCDQADCFRAWR) DQGUHKAVR RSHDIRQYY

7KH&( $ DUB&) 7& 5XBVGH LHD? FRP P RAW SRRO DVDQ LOYHWY HOAMKWAAK QRFDM RUMP [OUIRP R HIMSUMHRSHDMG I RANHSXUSRHR WIRCQ LQ3 FRP P RAW
LQMINV XK DAZ DSV 1 XM/ DQGRSWRY/RQDQXQEHOLQ) FRP P RAW LFOQQ) 0 GIMICDAHANDNARQUMAM/DFRP P RAW  7KH&) 78 KDVSBYRA® LQMSUAME® IRJ
WHSXSRHR WAQ) D/EHQ) WIIHHEZ KHHRID RH\Z 05 LVH HRXMG 7 KHGIDODQG BIXORY GQOFTSHR &) 7& FRP P RAW SRROMIXDNRQLY XS XQROOUD/
DSSOHG\WR GILBCDAHAMIDKY FRP SOQHY $ FREQIO L (RSHIRQLYUHIMMIGZ W WH&,) 7& DV/DFRP P RAW SRRORSHDRU 3&32 " RUDFRP P RAWWEGEQ) DBV
387$° Z W UASHRARRXUFRP SO0 DQG LU RAUMRANKRTHY Z LORAMDYHWHUHIXDRY SIRMANRYYSIRVIG-G\R LOYHIRYLQDARP P RAW SRRORSHDMGRUDGIMHGE, D
WDIMMIMGE32 RUE7$ DvDSSIFCED

| RAUFRP SO0 Z HHGAMP LGHG\R EHDS FRP P RAW SRRO LGFOGQ) D/DUAKOR D [ XMHAKOIHIQGIMMARY UIXDIRY RUQMSHBNRY Z HP D EHVVEMAMR
DEAURDOHIXDRY BIIXUP HONZ KIFK P D EHEXUEHORP HRUFRW® RUKDNARXSP DNHIWP SUTRIFDCRULP SRMEG! RUXVAR FRQMXHRXUBXMCHN D/ PXUH®
FRQAP STOMG ) RUH CP SBi DFRP P RAW SRRCP XWWIHHI EHRSH.DMGD/DWEDDMY FRIQ] CEGIHMW | R IW&32 D500 SHYRQORAMY D/D&32 RUETS Z MK UASFW
R DFRP P RAW SRRCP XWEHUH IMAMBG Z LW WH&,) 7 & DOGDVDP HP BHUR \WH1 DIRCDD) XXUH/S WRADIRD 21)$°  $ EVHADQDSSIFCEGIH HP SINRD DUHIIMMIGE32 RJ
&7% P XWIHHID SIRVIGHIQMIRLYZ LW D? QVFBRKUHGRRP HOVIQFRP SIDGFHZ W\KHE) 7& 5 XOVOGWHUTTXUP HOVR WH1)$  DJGP XWWRP SO Z W DUIQIHR
RYRQ) USRI DOGUHFRG\HEIQ) UBINXUP HOVRQU-IMMIHG DG FHIEQH HP SWRP P RAW SRRORSHDRLY 5 HIIMDNRQFIQEHWP HFRQMP I H SHLYHDOG UAMERYH
DOGFRP SIOFHZ W WHHDEAWR DO XA TP HOVFRXTS UAKEOMOQ\XEWEINID QRO UHRXUIKY H SHOWHY CEYHYHD O HAMY) DL HOAQRXUMAXUMEY || ZH
GHMP LCHRAR FRP SO Z W \KFK BIX@MRYY Z HP D BHIRFAHG\R F-DHRUP RA1\ FHIBQR RXURSHDIR)Y Z KIFK FRXGS GHIDAYHD P STRARXULQYIRLY : HDOR GRAMWDV
WH 0 28 HAEQKH/HIORHGIQRP DRQWKOUQ EHEHWHE( & DOG&) 7& Z W UASHRAMR HOMY SURGFEN DUGP DWHVR FRP P RQUHIXDRY LQMIMMFOAQ)
LYY HONFRP SOQHYDQGFRP P RAW SRRYWDP D EHVEMRAR RYHOBSQ) MUMGRNRD 7KH 0 28 GHIQY &RYHIG) WPV \RIGFOGH P RY RKHY (WP V
WD ARG DVERK, QrHU HY GIVAYDG&RP P RAW 3RR2 SHDRLY ©  KLBIZ HIWH@RAAUWHI® \R UIIMMIG \WHHKOGRHG\KYHDRH COBWOUQ) DGFRRAQDM
H CP LDNRQIUP iZ RNFWEEDKHGE WH 0 28 P HIQAKDAKHE) 7& VYIMELON LQR RAURSHDIRQY DG KREQIVARXGIGRBDH DIGWDAIQ H CP LADIRQRULQTY B\
WH6( & FRXGP RIHUDA® SURP SV&) 7& \FUMD R Z KHKHUZ HFRQMMMDFRP P RAW SRRORUYIFHYHID 7 KIVIRBDHGLOMDIHR FRRADIR)FRXG B EFEHWH
SUIRNFDCEDUIHYAR DGHMP LDNRQ\WDAZ HOUHDFRP P RAW SRRODGGARP SRXQGWHUHIXDRY FROHDHFHVR DO \KFK GHALP LCDIRD

" XHR\KHXQUHI XOWEQDMUHDQG@ANR WOQWSDUHR \KURXQAQ) \WHRSHDIMRQVR P D) GIMICDWHADAQ) YHXHY AJMBCDAHMDGQ) YHXH/P D H SHIHGFH
JUDMIIUDXG \HRXUW I DOUH/RUUHI XA RURSHDIWRCDOSUREGP VWDQWDAQ) YHIXHYI RUP RIHHWEEDKHS DAVHNFDOWHY ZKLFK P D IRKOWQD®WR FRQLGFHIQ
QJMICDWHADAQ) YHXHYDQG DGHIHD DI HAAKHYDOHR GLIMICDWHN DQGRXUILCDQADCERIMRY RSHIDIRQVDQGSIRGHW

& SERXUHER P DNV LFOAQ) \SRWP DINHVIRU |, 3 7TRNHYY DHIURZ LQ) TBLGD 7 KHAIMICDAHMPEQ) SOARP V\KUIRIK Z KIFK 3 7RNH)VOQGRAMHU
R SERXUHAH\DHOHGE. DOGOIHD XQHXDAGRUP D QRAEHFRP SOLQJ Z W H MM U-IXDNRYY 7 KHHP DNV DUHEFI0 IR DG QM DIR DIDGLGFOXGHD
EROGHIQ) WDQHR Y SRAXWHZAHYDOG SOIMASTON 6LIQI LFIQMBAQ) P D RFFXURQM WP VDG SONRP VZ MK P LQP XP SHARBEMY 6SRWP DIHNVP D 1P SRHALD
ZHAND P RQK® RUPAMRP H\VGHAL L WIQLFRQVRUZ WG LY DOTP IWRNKVGHIG Z WAL DY HQMHD BHGHIQ) WHH FKDQIHR 3 7RNHDVIRUIDAAUMER. QI LEXORU
LP SRWE®! 3DMASDIRQLQVERAP DNV N XVHYAR\NHRQFUHEWIAN B, WO/ HUQY |3 7RNHDVIURP. DSHIRDCCFFRXQAR DWLLG SOV CFFRXQIV

" LJMICDAHMDAQ) SIIRP VP D RAEHVKEMPAR RUP D GRVRP SO Z WK UIXIRQ/IQDP DQHMP LR RKHUUI XTAGWIEQ) SONRP V \IKFK D/DIRID
HRXUMIYH ORI HYRUGALI QDM FROMPAP DNV 0 0D GIMICDAAMEGEQ) SONRP VOHXQIFHQHS DHXQUIXDAMG RSHIDMZ KRV WOLYHVXSHYIMRQR
JRYHIP HQECDAKRUMEY DOG
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REBRVIGHWHSXETF Z W I QI LFOQAC RIP DARQUHIDEQ) WHURZ GHYKLS WKRMUH P DEDIHP HOMEP  FRERIDMSUIRIAHY A BHYHRXUNY DQGUHXODRY FRP SIOGFH ,Q
SDMFXOU WRHEFDAGRAWGHWHS QMGEVBM/P D EHXEMAAR LI QU LEDO® GWAIQIHQA-XDRY DOGFRP SIDGFHUTXUP HONLOWHUGFDOMUMVARNRYY ' LIMICDAHV
WIGEQ) SDARP VP D BHRAWR FRP SIDQFHZ LW H LMY U XOARQY

$ VDUAXOWDEQ CRAVW RQRUBERIMGE. WHHGI MICDAHMDEQ) SONRP VIVIHHDD \IQLFIQ® GWUHXDMWIQWIEQ) LQUIXDAMGS 6 \FXUMAYDE
FRP P RAWW/P OINHVDQGP D UH GRVEKDARADAZ RXGEHSURKIEMG QU XDAMGS 6 WDAQ) YHXHY ) XUKHP R P D) QIMICDAHMIGQ) STMRUP VRN FHYEQ
\O HIXDB/SWQSOFHE. P RIAWDAMRDCH FKDQIHAR HKOGFHWHVEELOW R \WDEQ) RQWHSDANRP DG SUHYHON@K FUDKHY \WKFK D/AP IMGRZ QALRAVEINHY $ VD
UAXKOWKHSUFH/R RY SERXUHFABAKK DY ,3 7RHVROGIMIIDAHMEEQ) STRP VP D BHVKEWRAR OUIHJDQG RUP RUAI BNXHAXGEHD GHRICH/\WDQ DAHMIGHG RQ
P RIHWDEWRICH AKOQIHY 7 RRYVR GHMAWIE GHMU UDXKGXBARUP DOSXOAYHWIEQ) DRAYMI/ VKFK DvP DNAAP DQSXOMRY | URQAXQQQ) R WEGH DOGZ DK \WAQ) PD
QRMEHDMOEGNR R SR H3E GILICDAAMEGQ) STMNRP VRUP D R IWDADIDS VD UAXOWKHP DINSDOFHP D RHFRILGHIFHIQ RIPD H SHIHFHSREDP V
UHDAY R \MHHYHOHY

1 RAJNMICDAMMBAQ) SDIRP RQZ KIFK FY SERXUHR WDEHVLVLP P XCHIURP \WHHUMWY 7 KHFBRKUHRMP SR \KXERZ QR AJMICDAHMPEQ) SDARP VOHR
IUXG EXMGHWI DO KEANHYRUP D2 DU RUJRYHIP HAP DOEDMG W XDNRQP D UHBFHFRQ LGHIFHIQRY SBRXUHR DOGAIQVEZ. GRZ QWHP DWVOGRSINRQR W) XUWHJ
QJMIIDAHMPACQ) SIARP 1 DOWA/FDQKDYHDQDGYHYHH | HAARQRY SERXUHR P DUHVOQGWHSUFHR RY SERXUHR DG FARX@WHH RIHKDYHD QHI DYHLP SCRARQ\KH
SHURP DIFHR  RUDKAMGVHRXUMEY/

1 HIDAYHSHA-BMRY DOFNR WEELOW [QWHGEI WMICDAHMDAQ) SIARPV P OASXONRQR AY SERAUMA WIEQ) SDMRP VB PR HY DG RAMHFRKUHRU

WP SRUDY \KXVERZ QR VKA WIEQ) STNRIP VOHWR I UXG EXMGHNI OUH KTRNHYRUP D2 DU RUIRYHIP HOAP DOEDMG B XOMRQP D UHSFHFRQLGHIFHIQRY SIRRXUHERA
JHHIDE DOGUHAKONQI U DRUYRDMN LQWHP DNABUFHR 3 7R\HV/DOGRKMHURY SERXUMER DUGRXUDKMG EXUMEY ) XURHP RUH \WHFBRKUHRUMP SR \KXERZ QR
DRY SERXUHR WHAQ) SDARP P D 1P STRAKHERP SO fVCELOW R GAMP LGHWHYDOHR WA SERUHER KRAQV

" LIMBCDWHAKRTEQIVDUHBW ANXLGWDQ FDW DOGFDWK HTIXLYDBWDQGP D QRABHDEGIVRVHYHDVDRXUFHR QIXLAW | RUXVAR\KHVDP HH \WOWDVFDK DQGFDK
HIXLYDBON

+ IMRLUFDED WHAIWBCDXHAP DUNANKDY BHHOFKOUTRA HGE. MJQULEDQAYRDIMMY LQSUFH QP WAMGANXGW DOGWEEQ) YROP H/FRP SIUHG\R\RYHHI QPXUMEAHY

P DOV WQR GHJERRNWRQ\P DIBUYHIHY UHIMYHDGRQ P W DGHYHESLQ) U XDRY GBASH SRMMDOKA-BIE DN R P DINNEXVHDGP DASXIIRY LFXAQ)
PRPHIWP SUAQ) DG \KRWIXH] B/ FRP SIDQFH DG LQMCDOFRQARC DOUAY DAY FKOQHY DG YOURXY RMHUUMWLGKHIHOAQ W HIMHD HBRIRQE YIWDO RP DQG
GHFHDY HSCHERN [Q R ZKIFKP D FDAHVEYHIHGLY. GRZ QAKDAP DALIDED LP SDURXUHTAWY YDOH ' XU WP H/R P DINHAQIEELDY Z HP D QRABHIEGIR \HTRXU
QJMICDXHNVDVDYRIEGI SUFH/RUDAED/ DIHKRTHY LGFOGQQ) 6WRY ) RXQEDIRY YHIMUHFDSMIDAY RUHID LQUGHY FRXGVHIIQR\MQ@IXAW \LIQILFOQ® LP ST
SUFH &RP SOQHVILCDGAQ) FY SR CFTXMURQYZ W @) HIHG FROMMEGY SUH HUMHG WRAN RUP DILQGDQ/I CFHAMXAW VIXHH HY | RUHG\OBY RUGOMYHUHFSAST DARQVLL
HIXLWY SUFH/RARNHQ SUFHVI DED$ VD UAKXOVAI WBCDMAKREQIVP D QRABHIEGIWR VHYHD/DVRUHR @IXGW | RUVARWKH\EP HH \WAD/FDK DQGFDK HIXYDBON

$ GARDD ZHP D EHXTEGIR HOMIQR\MP GOQ/RURKHUFCSMIOUIMG) WIQLRMR)YFRADMDT HGE RXUXQHIPP EHIHGAI MICDMVRURKHZ VHIHHDMI X5/
XMQ) RUAIMIEDAHKRAQY IFOAQ) [QSDMWAXOUGUQ) WP H/R P DNHAQKEELMIY RUZ KHOWHSUFHR QI MICDAFVKDY GROGHGWIQULFOQ® || Z HOMXTEBGIWR\HD
RXUGLIMICDXAV HOMULQR DEAWRDCFOEAMIOIMEQ) WOQULRNRYY LFXQQ) FOSMIOUIMG) WEQLRMR/XMQ) 3 7RNHOYDYFRIDMID RURKHZ IVHIHIHDMI XQB/XMQ) RXU
,3 7R\HYVKREBQIV RULL Z HOWHI RUAHG\R VHORXUGI MICDAHV DADVLI QU LFDQMRY LQREHAR P HAARXUZ RINGQI FOBABCUHTXLLP HONV RAUBXMGHN DG LCDALDCFRIGMR)
FRXGEHQHIDYHD 1P SCRMG

7WDQVDRY 1Q QIMICDWHIVH SR/ XVR FRXQM.SDUV FUHAWIN

: HP D \WDQULRAZ L\ SUYDMPRXQMSDMEY RURQ QI MICDAAN FKOQIHY : HOUHUNXUHGAR SUH XQGWHHWDQORANRYY Z KLFK FDAH/XVVRVENHRQFBHEWIAN HHY WP H
Z HSXUAKDHRUVHIIEL MBCDWHN DQG RAUFRQAERXDOULI KW Z LW UASHAMR VKA WIQDRIRQY FRXGS EHAP WG 2 XUDJ UHHP HQIVZ LW RXUFRQMIPWOCFRXQMSDMA/P D CGRW
LGFOGHSIRYIMRQAK | LFLHIMR FOUW\ \WDAKHDXHNDRRADMS Z [\ RUSUH XQE-GWEEH WP DQRXUSURSHWY HHDZ KHOKHTBE, WHFRXQMSOMY DOGIQWHHYHOAR DD
IQRYHR R RHR RXUFRXQAMSDUMY/ WY SRUEGIWDATD  GLIMBCDWHNRUFDK \KDAZ HKDYHSUH XQGHG FRXG EHYLHZ H3DVSOWR WHUEDONXSWR HKBIM GDYIQ) XVIQWH
WIMVR DOXQHRXUHS FHAARUDY GVPXAWHGEHBZ XQEHR:  HI CFHUMWYUHIACY \R\WHPXARG R RUGIMICDAHN LFOAQ) WHERWRIGHKRAIROR SUYDMNH VUHNXUHG\R
CFAHWRXUGL) MICDWHVDQG A EHDAIANY RURKHUGDB W UHIAY \R RXUGLI MBCDMN [GFOGQ) WP DWRQRERNHIAG Y DG YXTH IR QMY



70EGIR & ROMIWV

$ AKRXIK Z HDIHQRAQWIDD SORQ) WGLG ,3 7TRNHY 1URP WP HRWP H ZHP D JHHDMLGARP HWMURIK GREAQ) R QIMICDAVAN Z KIFK FOWIHALI QU LFDQAIMNY
7KHYRDMWV R \MFK QI MICDAHN LGRHDH WHOINHIKRRG\WWDARRURZ HY/P D GH DXONGHR P DINANRZ QMUY QrX AW RIMAY 1 UG RURKHUILADCADOAMWHNY 7 KRHGLAQ)
DRANRQY/P D BHXQHRXUWHS DG\RP D EHVVERA@MMWVHRXUWHGG-BNR WHERWRZ HJ, | DERWRZ HUBHRP H/IQROYHNVZ HP D BHXQEGIWR BHFRYHAMWHEDHS |, 3
7TRNHYY GDAQ) \R\XBEMNQNDO LCDOADOBRMH/

$ GAWRDD AJMIDAANBEQ) STNRP VDM YXOHIEGIVR RSHDIRDODNG A EHYHRXUMY UMWY 7HKQEDD DOWY \R\E DHEXIVRM WP RABIH/ ARG GMXSWV
GLEQ) RN GHD WIQRNRQ/RUAXNQLIARXUDMUHFRG NHBELQ) &\ EHYHRXUMNY WDV LFOGQ) KINGQ) SKIVKLQ) DQGRKHUP DIFLRXYDMANY SRAHI XUKHUUMNY
SRMND GOAQ) \R\WHEW \WHWRUP MBSUIRSUDAROR RXUBGDZHS |3 7R\HY $ AR XCR EHIDAEN ROVHRXUNY ELHIFK FRX@S P DMUIDD DQGDGYHYHD 1P SCRARKU
ILCDCADCERVMNRY UEX\BMRQ DQG CELOM \R FRIGAEWXMHGLAQ) TR

&\ BHYHRXUNW UMY DXARADMG Z W QI NBCDWHADQG GHHD) H5 SURRFRY FRXES UK OV LI QL LEDQWRAHY

" LILMECDAAVDHVHXUHG R 3 SUYDMNH V- Z KIFK FRUINSRGWR D3 SXETF NH 7 Z KIFK IVWH DE3HNV RQ\WHAI MICDAMNHE RN, QREHNMR DO HUAI MUCDWHNV I UBRP
RCHZ DEBIMR BRKHU \WHXVHUP XWMLIG \RHWDQLRNRQ Z W \WWH UHBYDQABUYDMNAL 7 KHWRUDIHI RAWHHSUYDMNA VIVWSIFDD W HIHG\R DVD3 Z DWW 7R \WHH \M/AKH
SUYDMNH V IRUDAIMY. DIWIHGMNVGAR H5 RURKHZ VHRRP SURP MHGDQGCRECANKS R WHSUWYDMNA Vv LVOFFHWE® Z HZ LO@BEHXQEGIWR CFFHW\KRH QI MUCDAMANV
KHBLOWHUHDME QI MUY DBV XWHP RUH Z HFDQRABURYLGH DAXUDAH WDNRXUGQLI MUY, DIV (RUWHAI MY, DEIWVKDAI). PXWRADVP D KRBRQRXUBHDD Z LRV
EHARP SURP MHGDVDUAXOR DR EHIDMEAN Y6BANAKDLQGEIHYKDYHEHHD DGP D LOWHIXWUHEH \XENRAR VHRXUMY BUHIFKHY R BHIDAIRNY RURKHUP DOARXV CRRYMWY

$VSOWR RAUNHDAKY P DEIHP HQWRDM\ Z HP D HYDIHIQWING) UAMENG) RURKHUCRMMAWKDAQRYHWHXVHR 3 \P DWRFW RUGHHQADT HG
DESTFDMRYY 7KHXVHR \P DWARQREFW RUGHAHQWDT H5 CSSTFDARQY HIBLY FHABQUANYIGFOQQ) UMWMAP P LQ) 1URP \WWHH IMMIFHR DR 0GP IONH - RUFRAQ) | @7 VKDV
FRX@GEHH SBWMG SRMMNTD DIRZ 1Q) DEDGCRRMR WKHRURKHEZ VHFRP SURP VHWH\P DWWRQAMFWRUGHRHQADT) H5CESIFDIRY SRMMDD GDAQ) WRD&WR RU ,3
7R\HY , QDEAMRY P 0Q G-FHDT] H3 CESTFDRQY DHARQARMG R \RNHRKRTHYWURXIK DSXEQF JRYHCDGRH SURAH DQG\RHUHFDQ EHQR DAKXUDGRH\WDAKHVH CSSTFDRDY
Z LOFRQIXHR RSHDMDAKH GRZ KHRZ HLQWIT EHILQXMQ) \KHP / INHDIDWR & DUHFRGH \P DWARQATAV DUHH SRVHG VR UMN \WDARHFRCHFRQEIQVDEXI RURKHUVHRXUMY
YXQHIEMN Z KIFK FOQGOGVR GWR DAHMKDATLHKHIS RORMEQPMGWURXI K WWHFRQMPARUGHAHDT] H3 CESIFDARY 6P DWARQATRVDQG GHRHADT H5 CESTFDARQ/P D
FRQEIQEXIV VHRXUMY YXTHIE ON/RUISRR® GLIGHESHP IWRQWIKRMUAAKDNRXG AXOQWHLLHMEBIRWR 3 7RNHYRURKHUGI MICDIN ( [ SRW LGFOQAQ)
WRHWKP PLQJ [URP OGP LONH P MXVH DEP LQNH FRP SURP IVMH RUSURRFRO @V KDYHRAPXUWHGLQWWHSDXDQGP D' RAPXULQWKHI XUMUH

, QMIBRAMDOSURSH IV GASXW UHIWGAR WHRSHD \RXURHWIKRAMUHR . QLI MICDXHADHERINVH SREVXVAR UMWY UHIDAGR VR DLHGHYHERSP HIAHRXUMY YX@H DALMY DQG
SRMMDOAMXSNRQVVR GLI MICDWHARFKCRE\ FRX@\MUHDWD RXUCELOW R RSH.DM

" LJMBCDWHACHE RN DUHRSHD \RXUPHSURWRNV GG DOKRXIK \WHHP D EHOQLQ OHQMDIURXS R GDEHYIQWHQHE RINFRP P XQW JHHID \WHHLYGRR | LADD
GYHBSHURWURXS R GAYHBSHYAKDNVRIP D FROMRYWHQIMICDXANHE RN :  WKRA XOUIQM-G | LCDRLOOLGRHQYHY WHHP D BHIQU | LELHABARXURH/AR DG3AN

HP HILQY MY XSIUDGHVHRXAUMY RULP SBP HOAGHAHWOY 1P SURYHP HOMR\KHCHE RINLQDWP HY P OQGH , | \KHEI WMICDRHANHE RINIVAR \E DUHLY QRABURSH® P OQEIGHGRU
GYHBSHG IWARX@S EHFRP HYXQH.IEGNR VHRXUMN \MUDV RSHIDIRDOCH [ LFHGAHY DQG WA WKWWITR Z KIFK FRXG QHIDIYHD 1P STRAKHAIMICDXAHM G \MP
YICEOW DG RUBMQHW

7KHGANR G DOHRXWHDQGLOWUDGRHI RUGLI MBCDWHNLQRUFDA/MHUM R \RBOBRWLQWHHHINR \WH WRUGHIKRNRD

" LJMBCDWHAMKDAZ HOFTXULHZ LECRABHLQUUHE DI CLOWAKH WERWRUGHIKRNRY , | DQHYHRXYZ KHIHZ HEVHRXUGLI MBCDWHN Z KHKMHUGHR A EHDAIRNY | UDXG
RURKHUP DIFARXVIRYMEY Z HP D QRAKDYHDQ  YLCEGI®I DOUHFRXYHRUCELDA R UHFRYHARHEDAHN 8 QINHI XQBYKHTBLQIQAKUHG EDON Q) LOXWANRDY RAUGLIMICDAHN
DHQRABIRAAMGE, WH) HEHIDOD HSRUIWQUKUDCFHER SRUIDIRQRMWHG HRXUMEY, QHARU3 IRMANRQE RISRIDARY , | RXUGL MICDXHV DUHEWAXQEHURLIXP WICFH/ARDAHIGHU
DCRKHUISDWY QCEG! \MHHLY QR I XOLDQMHAKD/ARH SOV UASRUEBIZ LOKDYHWH I LDGRDOUARXUFH/AR FRP SHODMXV $ VD UAKAVZ HOQG RXUMBANKRTHY FRX@ | CFH

\LJ QU LFDQNVCDCADOBRAAY
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: HIDAHUMWVUHDWY \R\WWHPXMRG R RAUGQIMICDWHN LCRXAQ) WHEWRUGAKRANRQ R SUYDWNA VUHIXLUHG R DARHW RXUQLI MECDWHN DQG R BEHDAERNV RURKHJ
@ EGWHDIY W RXUGINMICDWHNV IGRXAQ] W DWWARQRERNHDWMG RWHY DQG YXOQH LE DY/

: HPXUWHD® KRGBRXUGLIMICDAHNVLQ®VHD PG~ Z KIFK P HIQVRXUGLI MICDWHV DHKHIBLO Z DEBVLQZ KLFK Z HFRQUROKHSUYDMNH V DVFRP SDUHG\R\VROMRY/LQ
Z KIFK WHNH VOHFROURDGE. DU XDME FXREDD 6HD FXRG WATXLUAYXV DG RXUDGYLVHYAR P SBP HIWREXWNHRXUMY P HDAUA/MR SURKPNRXUGLI ABCDWHNVI URP \RHW
QW RIXQDWR HSOFAHY : HP DQEIQDQP EHUR VHRXUMY P HDAUA/AR P DD HOQG SLRMAAKHNA VI RURXUGLI MBCDWH/Z DBV LGFOXAQ) BXWRAP MGWR \WHXVHR
FRISZ DWW P XA DMHSIRRARY CFRHN@P WWG\R VHBRAYHIRUH HRAHYDQGH SHIHAHG DGYMRY DG YOURXY SK\ MFDOVO HIXOLB/AKAK DY J HRIUSKUEDD GASHYHG
P XQYL) KRTEHYCARWL RWNS P HIFD ' HSAMWMHHP HDXUBY \MHIHLY QR IXCLDQMAKDAZ. HZ LEEHCEBIVR SURYHNDVHRXUMNY BUTFAKHY Z KLFK FRXE BAXOVOQMLI QULLFDQW
ILCDGADOBRW 7 KHP DIIHP HUAR QLIMICDAHMKMUIRKIK VHD PXRG. GHAHWABMASHADT) HSNQRZ GGIHOQEH SHWAH $ Q. HURYRUI DOUAIQRXUNHD FXMRG. SURFHXAY
KA DAWHERWR SUYDMNH VRUGFRUHAMEQRIROH HRXWRY FRXGGOG\R\WHSHP DOHWRWR QI NICDAHN

* HLQNG\R HMULQR PXWRGDOR) UHHP HVZ 1MW RGHRUP RUHUHI XOMG PXWRG DQVWDAMDYH GANAR O HIXDG\KHSUIYDMNA VXHGAR WBQPAQRUGI MICDXHNV
SURMR RAUMBQM HUR RXUGLI MBCDWHMVR PXMREDCCFARXQIV Z HZ LOEH\XEMAWR UMY DWRADMG Z W \VHD PXMBG. LFOGQ) \WHUMMWKDARXUVHRXUMY FRURY Z LOEH
LQU | LFLHQAR SIRMAMH QI MICDAHMKDAZ HKRT + RZ HHJWHXVHR  QLIMICDAHWAREEOVDBRP D LOYRYHUMY DVGHAUEHEXQEHLE 7 KHXHR QIMICDAANAXMRADDY
FRX@H SRHXV\R DEAMNRDOUMY UHIMG\R PMRACQIQRYHR  DvZ HID/A EHYHRXUMY DG FRFHMDARQUAN

&\ EHAUP I(DYP D DR SWR GRHYHLQAVIGOY LQR UAYHIIQY VHMRYHLQ RUP DINRQ \XAK DV SUYDIMNH VRUSDWZ RB/ \WURIK SKINKLQ) HP DY RNRAIDCHI LGHHUIQY
\BRWFY 7 KHVHDIERNY FQ BHVRSKIMIFDMG DG G LEXOWR GHMAWSRMQ) DM QU LFBQAIMN AR \WHVHRXUW R VHD PMRAHGAINMICDAVAN ' HVFH XMHG I RMHD PXMRE. XK D/
FRP SXWMYRUMP DASKRHY FDREH\BUJHMGE P DZ DHRUKDCANGQ) DR SWGAMI GHG R IDOQXDAKRUY] HS CFFHWAR QI MICDWHN ) (DD P IMBNHVP DEHB LGNGOV
P DL VHD PAMRAHG QI MICDAAN MK DYVHIEQ) DAVHVR WHZ URQ DEEHWRUP DMKOBIQ) SUYDMNA VYV FBQUAXOVOQMI QU LFDQNBRWAY YHDXVHWIQLRNRQVRQ
EGANFKOQ/ XK DYWHEWRY 1 HA RIN DUHLUWHYHME®! \XFK DP MADQWP MWRQR QLI MICDIHN FRX@ UHXONVQ SHIP DEHONRW

( YHOWRXIK Z HP DIQEIQR EHUUM LQAUDGRH WV IQXUIDGFHP D QRAEH\X | LAHAR FRYHUDTRXUGKHYLOWHHYHIAR D) GWR GILBCDAHN , QDBAWRY \KFK
LQAXUDFHP D QRABHDYDLOEBIVR XVLQWHI XMUHRQHRGRP LD UDRIEGIWLP V RUDADD) XWHJ RAULQKUIDGRHP D GRAFRYHUDTIFOLP VP DEHDI QWY DG FRXGKDYH
KUK GHAMEGY

$ WEANVXSRQM VP VERIRW/D YOUHY R LOBMMHY LGFOGQ) WHAI MICDMNGBMY  DUHLGRBDQ) 1QIBXHR SHUMMIPH DOG\RSKIMIFDARY DQG LQP D) FDHY/
DHEHQ) FRIGAWGE. \RSKMIEDMS Z HI XQGEHG D0GRUDQ] H3JURKS VDG IQAYIGOY LGFOGQQ) WBMORRY 7 KHWAKQTXH XVHER RABIQXCDAKRU] HG P SURSHURUIGBIDD
CFRHWVAR X WP VDQGLQ R DIRY L(FOGQ) SHYRTOMBONGE A MICDAHN  GMEGIRUGHIEHVAYLFHY ROVMERBIHW WP VOHARQXIQ® HYRVQ) P D EHALILEXOWR
GHARTXEND DGR WRDHQRABFRIQ] HG RUGHMAMG XQMDVMAH KDYHEHHQ @XGRKHS DI QDB HA7 KHVAHDRIANVP D RAFXURQRXUM P VRUMRHR RAULLEG SOV
HYIFHSURYIGHYRUSDMGHY : HP D H SHIHFHEWERKH/R RUVHRXULY P HDAXUAYGXHWR KXP DQHURU P DDHDOGFH LQIGHAXUDN WP HURYRUYXQHIEON/RURKH
LB XOUMEY , QSOMIEXDU XCQDAKRU] H3 SO KDYHDIWP SMG DQGZ HH SHAAKDAKH Z LGFRQIMMHWR DAKP SR JO.QIFFHVR RAUM WP VDQG | CROMY DVZ HIDAKRHR
RXUSDUNGHY DG KLLEG SOV VHYLFHSURYLGHY WURXIK YDURXYP HIQV \KFK DVKOANG) \VRADCHILGHHIY)  SKMKLQ) DG UXG , QWHSDWWKINHY KDYH\KFFHM X HP SR H3
\RADCHILGHHQ) DMERNVUAXAIY LQP MSSURSUDIROR QIMICDAVKHEE! YOURXYGIMICDAHADKY FRP SOQHY 7 KUDNVFDQARP HIURP DYDUHW R \RXUHY [GFOGQ)
FUP LODCKTANHY KTFNBYLMA WERM \SRQUR G LQRKMRYY LOBMMDIHEIRIIH DOGLQUGHY , QDEAMRY AHVEIQWSH/R DAIFRNYFRXGSKOLP XVHHDL RAUM WP VOHBIW
XQAMMIEHG ) RUH CP S®! AHMBQWWUDNV DHGALI GHE\R UHP DQGRIP DOARUXQEHAREEG! \RP HIP HI RUH WOEHG SHIRG/R WP H RUXQIMDIXGRHG DI QUMD HAIQG Z H
PD QRAEHDEGIR P SBP HOADGHTXDM SUHYHQEBIRYHP HDXUAY ) XUKHU \KHIHKDY EHHD DQLGRUDHLQVKAK DR GHRWHLGRUDHIQZ RIN 1URP KRP HOWDQIHP HONMGHH
WHRQHW WHE29,"  SOUEPIF 7KHUMIR R EHDAIRNYFRXGDOR EHIGRUDAGE. R BHZ DWOHIQFRIGHANRDZ W JHRSRIMFDCFRQ QRW \KFK DARHRQIRQJ 5 X\WD
8 NILGHARQ (PMGFOXAQ) SRAQIIOSIRT HDIRQR P O DHLORM P VXQUHDAG\R VXA FRICENV $ Q 1XMHEWK R RAURSHDIRQ/RMRHR REHYLQWHAI MICDAHN
LMY LGFOAQ) LG SOV VHYLFHVRQZ KK Z HUHD  FRXQ@SP DMUDID DQGOGEYHYHD 0 HANRXUBXMGHY

7KHXVHR GILWBCDWHARWRADQVFRX@GH SRHXVAR DEAWRDOMY UHDAGWR FXMRADQIQRYHCR  DvVZ HIDVR EHYHRXUM DOGFROFHORDIRQ UM
© KUZ HZ LOFRIGANBHADI HFHRORXUPMEGEDD/DG0D WP DWARQMPSDNRP VZ HP D XVH \WHH AR EHQR DAKUDGFHWDAKAK A0 HFHZ LOXGARYHUDTUMY

(FOAQ) RSHIDNREOGH LAHAHY KLGAHQ YXTH IR QUWARUIGI COGRFRP SIDGFH 7 KHOLIHYROP HVR GIMICDAHVKHBE, FXWRADOSMARP VP DNH/AKHP DQDMERRYH
BLJHAVRUKCANHY
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) RUH CP SO WHQIMICDXAN FKOQIHYA %4V DVUHFHQ® WH\KEMANR DKIANIQZ KIEKRHU ELGIRQR PP HUGIWMICDAANZ HHGWA  KIBI94 YAV D/CEGRP DNH
DOR IWPXAMEP HYZ KRBIURIK XVHR  UAHYHY DG LQMUDGRH SRIAHY WHHLY QR FROUAMIO) XOLIQMAWDARUPAMRAEDDYZ LAR WHVP H : HIQMIG\R FRER/Z LW
PXWREDOVZ KRHLQMUDGFHSRIAHYFRMHIGRMA/R QIMICDAHN EXARHHSRIARYP D FRYHURQD DIWRIROR WHYDDHR \WHHMHV R RUGI MICDAHMRTQIV DG \WH
KROEQVR \WHURK-HUPMRP HY DG\WHHFIQEHGR I XODQAMHWDAKAK LQXUDFHZ LQEHP DQEGHE DY SOWR WHPXWRGADOHYLEHYZ HKDYHROKDAKAK FRYHIDIHZ LOD
FRYHUGRWHVZ LW UASHRAMR RXUGI MDAV

1 Z HHQ DIHWLLG SOV PXWRGCO/R KRG RXUGLI MICDAHV \KLY/Z L@H SRHXVRWHUMWDARHRUP RIHR RAUPXWRADQY FRXTG BHRP HVKEMPAR LORYHR
SIRHAQIV $ SSIFEGIQRYHRA Q¥ LVRAXD GHYHBSHEZ LMK UASHRAR\WHKRTLQ) R QIMICDAHVLQPXWRADCIFRXQN. EXAYSRUEGIKDADEDNXSR FRANRU
VUKAH FRXG\ENHWH YL, \KDAZ HOUHD I HHIOKQHXUHG FUHAVRUR \KHPXAWRGDD LK) RAUCEOIV VR H HAVHRZ GHIKLS WIKWZ LW ASHRAR VKK QIMICDAHAN ) RU
H CP S® DEDQNXSF FRAWD' HIY DHXBGRY- X0 WDARHAIMICDXHVKHBE 3UP H7OMY / & D1 HYDEDWKWARP SOQ DOGDVKEMGDY R 3UP H&RMH
THKRRIHY, F RQEKDD R XVHYZ RXTS EHAMMEXMS SURSRUNRDMD \R DEXQHRXUHG FUHAVRLY DAKFK DAHVZ HIHSDWR \WHG-ERMEDQNXSA. HABMEHDAOVHR
FRP P QI EH HPXWRP HUDAFRXQVOQG\WWRHR WHGHBRLY 7 KVYH SRE/XVARWHUM WDADEDQNXSIE. FRXWP LIKWENHDMP LOUYLHY. LQFRQGHAIRDZ LW DEDCNXSF
R RHR RUPXMBADD/ DOGWDARXURDLP VRQRXUGI MBCDRHN P LIKWEH@P MG\RWWRHR DXQHRXUHG FUHIRU

$Q FROMINGEDINXSH FOIP FRXE AXOVQWLI QULFDQAGHD) VIQRXUDELAW \R CAFHWRXUGLI MICDXMANV DOG00 GRWDWRADMEZ M \KAK [QRYHR SIRFHHEQIVIY
XQINHD \REHFRYHIGE Q) LQXDIFHFRYHIIHWDAZ HP LIKVEXURKDHRUP DQEQUADMAGAR RUGIMICDAHN ' LIMICDAHVZ HKRTS Z LW PAXRGED0V DG WA LK RXU
WEGHH HRAMR SDNGHY CRHVGRMIA \MH\LP HSURMANRQY DY/ DUHDYDLOEGIVR FDK RUMARXUMAY/G-BRIMG Z LW ROMBQLRMGE. LOXMANRONKEMAAR U XTMRQE. \WH) HEHIDO
" FERIWQUXUDGFH& R SRUDARQ RAHS HRXUMEY, QrHARUSIRMANRE RERIDIRY 7 KXV LOWHHYHMR DRIQRYHA R RHR RUPXMRADDY Z HZ LGDBR RAEHSIRMAMG B
WHHVKHP HY

: HZ LG DFHUMNY UHDIM) \R\WWHPXWRG. R RUGINBICDIAN |, | ZHRURKUWLLG SOV VHMFHSUIRAGHYH SHIHRHD VHRXUW EUHOFK RUR EHLDIEAN DQG XQDXKRU] HG
SOV REVELQ CFRHWAR RXUGLI MBCDWHNV RULL RXUSUYDIMNA VOUHGRWRUGAR HG RURKHUMP LOURLEXP WEGRHY RURYHQWRAFXU Z HP D RWH\RP HRUD@R RXUGILMIO
DWHNDQGRXUI LDQADCFRQGWR) DOGUHX@VR. RSHIDIRQYFRXTSEHP DALIDED DGYHIHD Ol HAKG

: HH SHAWRXUSUP DY FRXQMSDV UM Z W BAGHRARRXU 3 7RNHDYZ LAEHPXWHADQ SHIRUP DOFHREDI DARQY XQEHMHPMEG. DUDQIHP HONVZ HHOAUIQR $ \HIHY
R UFHQMUIK SUR LBIEDNXSIRHY FRXUA QIXGDIRYY UHIXORY HY RIA-P HOANFIRQYDQG RKHUHYHVUHIY) \R FRP SIQHVRSHDIG LOWHGI MICDXHNGEMY \KH
FRXUHRUOTXEMROR FHYSIOQ! LOOGADOQAMMRQ \WDVSRYIGHE GUEQ) DIGRMHNHYFHARWHAI MICDMVIQGMY  6( & HIRFHP HOARIRY/DICOMRKM-USIRYIGHY RU
SOFHP HYMQR UHFHYHYKLS RURLYLO! UDXG @ KDY CLOMALI MICDWHAQGOY  SDUNALSDOA KDYHKLI K KWWG\WH SHIFH.YHS DOG CRMOCFRX QIS0 UMN CESTFCEGIR G MICDAHA
RZ QHIKLS COGWIGEQ

$ GAWRDD Ll ZHSXUXHDY WDALHAR FUDMLGARP HWP VRURKHZ WVHIHHDMI XQB/XMQ) RAU ,3 7RNHVKRTQIV Z HZ RX@G EHRP H\XEMAAMR DCAMRDD
FRXQAEDNV UNNY © HZ LEOIGHHE\R FDUH X@ HYDODMP DINHANRQAMRYY LGFOAQ) SWFH YRTAMIM Dv'Z HIDNHYEHSURNGHAP \VDQGP DA EXBIRQY DG SHIRWP DgFH
[P RY RKHY SURARLP SBP HQMY Q) VKK DM\ DOR Z KIFK FRX@S 0| HAARXUCELOW VR\KFFHM XAD [P SBP HOADQGH HAXAMRQDQ \XAK | XXUHVRDAD\ 7 KHHUMY
DRQY) Z W DY MIQULFIQARQ SHIRP DFHE. FRXQMSIMAY LGFOAQ) LQSDUMAXOIMHPXMRACQRUPMEADD/Z W Z KIFK Z HZ LOPXWRG \KEWEQMD DOR RXU ,3
7R\HY/ FRX@ KDYHDP DMUDCOGYHYHH | HFAWRQRXUBXMGHW SUIRSHAW | LDCADCARQBURY DG RSHIDIY WXV

7 KHIUWHHMBEONVR QIMICDWHAMDPALRNIRQVH SRH XVAR UMWVRL \KH WERWDQGKXP DQHILRU Z KIFK FRX@ CHIDIYHD LP SERARXUBEXMQHW

" LJMBCDWHADQORANRQY DHCRM URP - DQDEP LQMIDAYHSHYSHRARYH UHYHME®BIZ WNRXARH FROHAIQG CRAYHSDMASDIROR \WHUHASIHOAR WHWIRLRNRQRU 1Q
WHRY  FROMRCRUFRQHOAR DP DVRUY R \WHSURFHMQ) SRZ HURQWWDAAL) MBCDWHACHE RN 2 GRHDWBQUERMRQKDY EHH YHLU LHG QG AR GHGLQ DEGAN \WDAY DB R \WH
EGANFKOIQ DOLGFRUHAMDQM HUR QLIMICDAHVRUDWHWR QLI MBCDWHVIHHIDD Z LOGRAEHUYHMEG! DOGZ HP D QRAEHFCSCEBIR VHHNGQ) FRP SHODIRDIRUDD \KAK
DI HURMH W

$ QRRXIK Z HSOQWR W XOLD WD/ HIALI MICDAHMR RUNRP YHERY ARQUXGIIQN DG VHYLEHY/ SURYLGHY IWA SRMEGIWDMAURXIK FRP SXMURKXP DQHURU RU
WURKIK \WH VWRUFUP LCDCTRIRY \KFK DAHIVFRX@S EHWIQW HUMHG LOLGFRUBANIP RXQIVRR XCQDARRU] HE\KLLG SO
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7RWHH \WQAZ HDUHXTEGIVR VH-N DFRUHRARYHWDQLRNROVR LGHM \RH\KLLG SV Z KLEK KDV UHRHLYHG RXUGLI BBCDWHMKURXI K HURURUMH WZ HZ L@EHXTEGIR
UYHWRURKHZ WVHUHFRYHARHLP SCRAGQIWMICDAHNV DOG00Q \KFK GAWFRXGB CEYHYHD O HAWRXUBXMGHW BAXOVR RSHDIRQY DG LDGAOCFRIGMR)

: HOUH\XEMAAR W QU LEDQWARP SHIMRQ LQWHJIURZ LQ) GIMBCDRHAGGAMA DQGRXUBXMGHN RSHDIGY UMKV DG LODGADCARQAMRQ P D EHDGYHIHD Dl HAWGLL ZH
DUHXCQDEGIVR FRP SHAMH | HAMHD

, QFDUY LY RAWRXUGLI MBCDWHARDKY DM\ Z HRSHIDMLQDARP SHMYHHYURGP HOADQG Z LOFRP SHMDI DQMRKHUFRP SDQH/ DG RKHUHDMWY Z W MP LOU

WDMILHY LFOAQ) ARP SOQHYZ ML QULFDOAMRTQIVIQ |, 3 7R\H/ UG RMHIAIMICDAAN DOGRXUBMQHY RSHIDICY WXV DQG! LDCADCFRQEMWROP D BHOGYHYHD
DIHAMGLL Z HOHXQEGIWR ARP SHMH | HRAYHD

$ VVHDLQRKHRY SRWDKY P RGHY FROMMH-GIMXOFHR G-EWRUHDAWAREX. P RUMVENHDVFDQEHFRP HVHD BHQRIAQ) XQIMP DUNANHOIP HOAMEY DAZ KIFK SRQA
QXAWP D HYDSRIDM FDMQ) GMWHAHG LDIAQIVRUI RIS ATXEDIRYY $ VP RHSXEQF FRP SDH/SXUKHWRNHQUAHYHEXMGHNP RGHY LOMARLYP D QVFRXQRU
HIXWY XQABWZ HFDQG-P ROADAM GXUIE®! FRP SHIMYHDGYDQEIHY UM FRQURY DG \VKWELTEGIHRRP LFV 7 KHFRQMAHSE GYHBSP HOMHRXUMY DG JRYHIDGFHR WHE\RLY
3URFFRCP D G-SHIGROD\P DO EHUR FROUEXELYRUDI RXQEDIRD / RVR \WHHFRQUEXRY RUMDALF GVIUHP HOV LGFOGQ) RYFUIRIY  FRXGELP SOU ,3 7R\HQV
YOOH

7KHHP HIHFHRUJURZ\K R RKHUGIMBCDWHI LQFOXGAQ) WRHZ W I QU LFDQABUYDMRUSXEDF VFRRUEDAN.Q) LQFOGEQ) B JRYHLQP HIV FRORUIKP VRUILCDGADO
LOUPANRDY FRX@SKDYHD QHIDIYHLP STRARQWHSUFHR |, 3 7RNHQVDQGDGHIHD D | HAARXUMHRXUMAY

$VDUAKOR RU ,3 7TRHIARDM\  Z HH SHAARXUDWHMR EHFRFHOIDAGLO ,3 7R\HYKRBQIV $ FRAEQI® \WHHP HIHFHRUIURZ \WR GLIMICDAHVRKHAWDD
,3 7R\HQVP D KDYHDP DAUDCOGYHYHH | HARQRXUI LCDADCFRQBMRY

$ GMIDAHAIMICDAVHANVKDARP SHMZ W, 3 7R\HVIQFHWMQZ D VIGFOGH WEEBFRQY” Z KIFK DUHGALI GHG\R P DQUEIQ D FROWERNBURH UHDWGE VR RUBEDHGRQVRP H
REHIDWVHANRUMBAMWRDOPUHR BHFDOMHR T RUQWEEAH WHUNMHIATSURP MHWR KRG KLIK TXDDW QMAGDWHV MK DV8 6 GRIIUG-SRIWDG\KRWMP 8 6 WU
VHRXUMH/ HDXBOR\WWH\RBDYDOHR  MREGFR QY LQOAURXOMANRY ,Q-X(H \WH8 6 6HDMSDMHGWH3* (11,86 $ AW Z KIRKZ RXGHIMEQWK DIHAHDO WP HZ RNIRU
38D P HQWAREGFRQY” WD) \WHP D/SD P HQAK P V QRAHRXUMWY DG P DEDY | LIDAECANHG URHYHY P RQKO GVFRXUY DQIVP RH GXQEHIQ) \DHXO®Y DG
MP LOUP DKWY 6\REGFROQVKDYHIURZ QUISLGD DV DQDIMIDAYHWR |, 3 7 RNHYY DG RKHUAIMUCDAHNDY/DP HAXP R H AKBQIHDGWRUHR  YOOH SDMWRX@OW® RQAJINMID
DIWHMBEQ) SDARP V DG WHUXVHDYDQDOMIDIYHWR |, 3 7R\HQVFRX@GH SDGIXWKHUL \WH* (11,8 6 $ PAWVHIRMGD/@Y. $ VR -XO \IRR WHHHQJIHWV
QJMCDAHVE P DINAADSMIT DIRQZ HHE 6 GRMUSHIJHGWEGFRQY

$ GAWRDID FHADCEDNVLQVRP HARXQUHY KDYHWEWGAR LOMRGAHG MBO RP VR GICOMIGEH) RUH CP SB1 &KLCDWVFHMICEDON AUMICRUHR. 3896 &  SURVIRW
Z D/P DCHDYDLOEBIVR FRQKP HYLQ- DM DOGJIRYHIP HVIGFOAQ) \WHS QUWGE\IAY WHS QIMG. LQIGRP \WH( XURSHDDS QR D5, WITHIKDYHEHHDAVAXWIQ) WH
SRMONCFBDIROR G &% &V : KHAHJRUGRAKH LGFRSRIDMEGANFKOIQRUMP MUWKQRBI\ &96 &V DV/GICOMIE-ULQWHIMAXCQ) MUVGRNRY FRXGBDORFRP SHM
ZIW RUSOFH 3 7R\HQYDOGRAHUAI MICDAHVDYDP HIXP R H AKOQIHRUMBUHR YOOH

) LD DQP BHUR RKMHUEGANAKOLQ EDHE RUGLI MICDXHNR UHMG SURRFRY DR | XQRNRQ DV LQMIBRXDOSURSH Y UWKWP DI HP HIWK P V LFOAQ) $ XAXV / %6 <
DQG5R DAR 7KHHP HIHFHRUJURZ WR FRP SHMYHAI MICDAHN FRXEGS FDAVHWHP DNAMBUFHR 3 7RHAR GHRUDH Z KUK FRX@SKDYHDP DAMUDCDGYHYHH | HANRQRXU

BXMGHY SIRGHW [ LQDGADCAROGURY DIGRSHDIGY UKV
: HP D\ EH\XEMPAR UMY DXRADMSZ W WHSURAMRQ DOGXVHR  YDIEDRUNHMEHY

, QFRICHANRDZ [\ RAUSURSRVHG CRRYAWA U DEQ) \KHB\RY 3URBFRO DVCHIGHSEHBZ.  Z HZ LRSH.DMD YDIEDRUMR VHRXUHWHGHE RN DOGRKHUXVHY FOQGHBIDM
WHU |, 3 7RNHQAR RXUYDIEDRU , QWWHSDIMMHE( & KDVDMWGWOMHR I HIQ) R YDICDRUMAYLFHVAR \KLLG SO FROAMMM/DQR | HARWHSXEQF R XQUILMMIG
VFRUMEY © KIBIKHB( & KDVUHFHQU® UHBDHGDWEAP HOAXBIAG) WDMOWHYLEZ VR W' IYIMRQR 7UDAQ) DQG0 DN IMZ LOXRAWFRMGHIMEN.GQ) DG\WHSURMMRQR
YDREDRUVHYLFHAR FROAMMOQR [ HIQ) R VFRXUMIE/ WL ABRAP HIAY CRADUKB! UHIXDIRQ JXEIFH RUWBMP HOAR WH6( & DOG AR QRAIGMUCSSIFEGIQY

&RFHMDIROR WEINHRUYDIEDRUFRDMRQ FRXG FHORMEQLRIRYY FHACIQUHRIDG] DIRYY RUHTEGIGREGIVGHID/ SRMMND LLHYHYED LP SOUQ) \WHYDOH
R .3 7RHY | Z HKRRH\R RSHDMRXURZ Q YDIEDRURIGHDI DMRU
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,3 7TRNHQVWR DCRKHUYDICDRU Z HP D \X THMDWLQ) RUIRJHWMHR Wz DBYGHW GRZ QP H P VARQ LIXUDNRQ RUP DIARXVMR\EZ DUH P DMUIDD UHEHQ) WHYDDHR RU
WK KRAQIV

&RP SB| YDXDIRQ FROARY DQGEHIFKP DN G-SHIGHOAHP D GOGWR UHNBAP HOWRUFRQAROGH LFHOAHY

5 HIDQFHRQWKLLEG SOV UH HIHFHUDMY SUGHSOCP DUNANGHAMIP LDIRQYRUEHSRNHP HMRGRBILHYLQMRGFHVUMN L \WRHEHFKP DUNWDUHAMXSWG P DQSXOMS RUIDO
EHIRP DN SUCHSOWVHR \WH, QMIDIRID? WD) DARICR 6HRXUMIE/ERP P MIRQY 1 FADAMHAYDOHRUI CLUYDOHGHMP LODMRQ/R RXU |, 3 7R\HYFRXGEHFKDEBIHG
GDAQ) R UANBIMP HIVRUFRQUROGH LAHZAHYZ AW UASHRAMR RXUI LADGADOXBM HOV

) QUYDDH FRP SB] PARG. DUDQIHP HONV WINGQ) U DG UHFRIQUIRY | RUN DUGIRS CFFRXQIY) OGN FKOLTRAL DARQLGRBDHWHUMIR P DMIDCY HINGHARY LQRXU
CFFARXQIY FRQURY DG SURFHBAUY UMAEBAP HQVR RXUILQDADOWEAP HQWV DG DGYHYHDARURSIQRYY DR Z KLFK FRXGS SRMQIID [P SOURXUDFAHAAR FOBARCP DUV

DQGOGEHYHD O HAWRKUBXMGHW DQG | LQOGADCFRGAWR DG \WHP DUNABUFHR RXUFRP P RQWEAN
7KHEVRY 1 HEZRIN YD UHIMYHD GHZ SLRBFRCDQG FRX@ EH\XEMAAMR UMW LGKHHOAQ Q. WRKQRBILHY

7KHEWRY 1 HERINLYDSXERHEXNOM H) EFANKOQGIQGGWRIIBZ RZ HYR LQMBRNOCEURSHW R U MALMHURZ GHYIKLS RQ FKOIQ DQG DEG XV HWP VIR
QFHQHY 7KV XQRARDOW VG DOGP D RVXQRIRQDVIQAMIEHG ) RUH CP SB! IWAMKQFDCP HKOQMWP VG GHE\R UHSUAHQADQG H RUFH QI IO QARBRXOOSURSHWY
WKWP D P DOXQRARQRURKHZ [VHI CLOR DEHHVR WHXQTXHLQMIBRMOCEURSHIWY UTXLHP HOVR WHFRQAQARH DIHLQAMG-G\R OGP LQMMJ, QDGEEWRY \WHHP D EH
1@ VIQWHRY SRISK. XEHOLQ) WHEWRY SIRFFRAGFOAQ) | @Z VAKDATH HFAWXGAIRDD R \WHEVRY 1 HE RN RUP DNHWHGHE RUN YXQH.DEGR DN 7KH
GHYHBSP HVWR WHE\RLY 1 HEZRINLYRYIRQ) DIE00 AVXSWRQFRXGKDYHDP DMIDCOGYHYHH | HFVWRQWHYDOHR! |, 3 DOG DQLOMIT HOAMQWHEKDWY , QDGEAURY WHE\RY
3URRFRIV\P DWRUEFAEDHG LQMIBRNDOSURSHIV UKWP DIJHP HOWP D RABHUHFRIQ] HSE. FRAWRUBIX@AY ) RUQWEFH UHIMALICY DARRIKLS RUCFHIQ) WKW
ROWHGWRY 1 HE RUN GRAVCRFROAMDAM I RUP DO MADARQZ W WHS 6 &RS\ WKV |1 IFHRUD) DDRIRVERG. LQRKHUMUMGRIRY ) LDD \WHHFDQEHR CEVROMW
DAXUDFHWDASHYRQY/BIIMMICQ) DOGP RAN Q) LQMBRNDOSURSHIY ROWHEVRLY 1 HE RN DUHWHDRXDORZ GHYR \KFK LOMIBRNOCEURSHWY 7 KLY FRXGGOG\R AASXMY
FOIP VRUGM DARQLOYRQ) LQMIBRNDCSURSHIY WKW ;KU1 DUH LM CDOSURAHWEAR SURYHOABKEK LAXKHY IWAYLGRXP EHOAXSRQWWH CESTFDNRQ/AR DERSWKAK
SURFHAHY DOGWHI DOUHVR GRVR P D DEYHYHD O HAVKH YDOHDQGRUWHXHR WH 3 7RNHDDQGWHSDMWRP D/DZ KRBI$ Q R WHIRMIRQ) FRXAGUAXONGRUDHS
DERSWROR WHEWRY 3URRFRO

,3 7R\HD EDHECSSIFDIRY/P D BHD RQRI FKOQEE FRWACOIQEUGIHY RUFRP SREEGIFRMEFW DR Z KIFK KDYHVKRZ QKLIK H SRWUWNXHER 7 KHEWRY
3URKFRC)VFOLP VCERXWWAHQ RUAHCEGALQAMBRNOICEURSHYY QFHOMY FRXES FRQ TRV W (DIR DO QAMBRMOCEURSHIV @Y V WHDIV REQI DRV RUSXETE SRIR DG LO/MWQMDIRY
RUBIXDARY \FUAMD \KDAG-BUHYDFRSWROR WHEVRLY 3URRFRO

7KHEWRY 3URRFROUHIHVRQCAYHHIDIHP HOAB XVHYWRI XQRIRQDQG GHFHOE H DOGVXAK HYDIHP HVWNA \RGUIMQ) WHYDOHR ,3 7RNHDY DQGD0 | DOUHWR
CRAKUHYH DERSWRQ FRXGB XQGEHLP LHWHFRUIHYDOHSURSRMRQR 3 7R\HDY WXVADAMQ) WHUSUFHR GRBDH 6\RY 3URRFRCAKOIHY FROAMQIRXYI RUW RUDLERSVFDD
FU-DMGIDOM] DFFRXQIY DG RSHDMRIOFHMEQN : HP D IRMIR CEDQERQRUBHXTEBG\RFOIP FHBIO! RINHG DAV GDAQ) R RSSRIMAW FRUMRUGVEXM/RYHU
HON®P HW

YHFDXVHR WHSVEKERQ P RAVQDMUHR EGFNAKOLQWDQLRIRYY ZHP Dy LODGHIMM® DG Z WWRWNIRZ BGEIH GUHA® RULQELHA® HJDIHIQWDQWDRIROYZ W RUIRUWH
EHHIWR SURKIEMMGSHIRQVXQEHUS 6 RUIRIHIQ\DCRIRQV@EZ Y

;. HOHVEMPAR WHUGVHIRAGE WH2 [1ILIFHR ) RMJIQ$ WHVERMRCR \WHS 6 ' HEOW HOAR WH7UDXY 32)$&8°  LFOAQ) SIRIEMRYVROFRIGANY
AURRUQABRABMCHNZ I SHIRQY/Q@P HER) RURZ GGE. SHIRYQ@P HERQ 2) $ &V YCURAMDGRMR/ QMY LFOGQ) WHESHADD ' HLIDAMG 1 DIRDY DGUBN-G
SHIRQV@W  HOMOOR SUREMWG | P QUHRWRULQAUHAE-DIQIVZ W SHYRVGFDMGLQ RG] HGLQ RUDIRTR  MUMGRNRQAXEMAMRS 6 HP EDLIRY DVR \RED
&XED ,UID 1 RW. RWD 6\ UD WH\R FOEBG' RGHAN3HRSBIVS FEXETE \WH\R FOTBG/ XKOQN 3HRSBAVS HSXETE DOGWHEUP HDUHIIRQR 8 NIGH OGP D EHSURKIEMG
IRP G-DI0Y Z W SHYIRQVIQRMHUMUMG RIROAKEMPAR VLI HAGS 6 \DGRMRQ/AKAK DV9 HIH XHD 5 X\WID DGYHDLXY 8 6 \OJRNRQ/FRP SIDFHREQI DARQ/OSSO W
WIQRMRYVIQAIMICDAMNVDGS 6 \DTRNRQ/DAKRUMEY KDYHLQUHFHQA HOLY GUHRAMG ML QU LFDQADRNRQ\R \DRNRQY FRP SIOGFHIP RY WHAI MICDAHAGEMY  %4-FDH
R WHSVEXGRQ P RXVQ@DMHR EGRNFKOIQWIQOANRQY DQG G-AHD) H5CBSIFDIRYY Z HP D LOGYHWO® DOGZ WRAWWNIRZ GGEIH QUA® RUQALHA® HIDIHIQ
WEQRNRQYZ W RU RAMHEHH MR- SIRKIEMGSHIRYY HSHADD Z KHQHIDILQ) LOGH LIFAMMAYZ KHHIWP D EHLP SRMEBH RUXVAR GAMP LGHWHIG-OMYR RXU
FRAQMEDNY &LYIOICHAOW |RI2 ) $ & \DIRIRQY YIRTMRQ/CUHWSFDID WHIDUEHEDY/2 WHRMCA@Y YIRDARY/ P HIQQ) ZHP D BHKHIS UASRQUEG ROMIQLRIY Z W
SURKIELMG SDUYHYHDLL Z HKDYHQRNGRZ B HWDAD STMEX@UFRXQALSDMY 1V DSURKLELMG SHIRQXQEHMH2 ) $ & \DERIRQ/UH XOMRYY ,Q
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DEAMRQ ZHP D BEHVEMPAR(RQ8 6 HRCRP LF \OJRNRQY QY VDG U XOWRQV MR WHH \WMWZ HFRQGAWIRRW Z MKIQWHMUNA RNROR RKHNMIRANRQYUHILP HY LFXAQ)
\WRHR WH( XURSHDIR8 QRQDIG8 QWG. LQIGRP

2)$ & DOGRKHIRYHGP HOBCDARRIMAY/ KDYH\LI QU LFDQAEAVAUHIRQLQWWHI QM SUABMIRQ DG HI RIAHP HYAR \DCRIR/ @Y VOQG U XDMRYY 0 RIRYHU HRERP LF
\DQRIRQY @Y VDG U XADRQY FRQIDXHVR HYRYH R WD Z 1AW QMBIRUGR QRIFH Z KLFK FRX@ UV RSHDIRDORUARP SIOGRHADIBIHY |, | MY/ GHMP LGHS\WDAZ HKDYH
WIQLRMGZ W SURLELMG SHYRQY HYHDLCDGHWRWQ® \MLY FRXTS UAKONOQVXEWBQUDO EXEMRDCKDP | LGHYRUSHIDENY DOGFRWWDARADMGZ W JRYHGP HMBOQNXLNYDQG
LQHAMDARY/ $ Q RUDTR WHI RIHIRQ) FRXGKDYHDP DMUIDCDGYHYHH | HWRQRXUBXMCHN SIRSHAW RSHIDRQYRUILCDCADCFRQAURY

: HP D EHVXEMPAR\VHRXUMEYRUFRLERIDMJI RMHLCDGFH QM DIRQ Z KLFK IVH SHMYHDQG FRX@ AYHIWRXUP DQDIHP HORVDIWNRD

GVRANKREHY WWNHD SXURKDHLY SURRFROSOMASTQWV RU, 3 WKWKRTEHYFRXGS EUQY FIP VOXBILQ) VHRXUME/YIRTMRQY P MABAP HON |, 3 LQ UQIHP HOAWRUIRYHIDGFH
P VFROGAVSRAQIDED WX LQP DAMIDOEP DIH/ UAAMRQ RACMPAYHUHIH |, WRXGEHDBIHGWINA KREQ |3 7TRHVRIQ 3 7RNHIAR YRMRQJIRYHIDFH
SIRSROYIQUADNROWRWHE\RLY 3IRRFFOWHKRTHYR |3 7R\HYY LFOGQ) RAUSRP SO0 KDYHHOMMGLQRDIHHICEDNGHIKLS XQQFR SRIDAGDARADIRY RARP H
RNHUIRP R GIOCHMW RUDARADIRDZ W RKH |3 7RNHDKRTHYRUDJIURXS R \KFK KRTEHY |, | \KV/Z HIHVR EHI RXQG RUDEBIHG Z W UASHRARWHE\RLY 3URRFRCDQG
KROHYR 3 7RNHDY Z HFRXS EHKHIS UASROUEG RAKHIRIRQ/R \WHRKHUP HP EHYR \WHXQGFR SRUDAG DARADIRQRUIJHHICEDNGHIKLS ROKHE\RLY 3URRFROINHD
DOG\XEMPVMR XS \R XQIP WG ACELDN Z LW UASHRAR \WRHIRMRY/

5 IM\V5 HDMG VR 2 XU& LD SLLUIWOSMOHN

© HIDFAHMI QU LFDQWARP SHIMRQ Z 1\ DQ LORUHMQI QXP BHUR SURGXRWVDQG P DUNH/SDASDOMKDNFRXTS P DALIDED DQG DGHIHD D HAMRKUBXMGHW URKAVR
RSH.DWRQVDQG | LODQADOLHKXAOV

2 XULGBMY LVLQMMHD FRP SHIMWHDQGKLIK® [UDIP HIMG 2 XURIDWSLUWFRP SHMZ WP 0 RKHUGRP FWIF DOGI RIMIQSUP P Z KANHYDQGRKHAELW 2 XU
SURGFWDOR FRP SHMZ [\ SRSXOLD SUFHG JHIHIF Z KM HYDQGZ W RMHUDBRARIF DG \R DOWHIGH UHH QRQ DERKRIF EHYHIHY | RUGIN-UDFR-BUFHDOG B DOV
\KHD \GOFH D5 SURP LQHIFHLQUARIOWRLY SUAHIFHDGG SURP LGHIFH R UAMEXUBQADBRKRIE BHYHI HOWWDQG! RUP DUNAMY |RAXVE! RAUGMMEXRLY PDQ R Z KIFK AW
H WOLYHSRIWRIRVR \GLUMW DG RKHUDBRARIF EAYHIDIHY : HARP SHMROWHEDVR SURGANBIAMOQGE TXOOW EUIGGLP DIH SUFH \HYLFHDQG CELONV \R LQQRYDMLQ
WASROHWR FRQKP HUSUH HIMGAHY 7 KIYARP SHIMRQLY GUIYHDE HWBEQWHGFRP SDQHVDG Q. HOMBQNIQRXUP DNANVDQGFDMRUEY | QWHS QUAMGE\BIAY \SLUMWNDBYDUH
UHDAYHD FRFHOADMGIP RY DAP WMGQP BHUR OLIHKSSTHY I((FOAQ) ' IDIFRSE 1<6( ' (2 3HIRGSIMGES (- * DR: LGHY 3UR P RESWW 60 HIF
&RPSI) 0 * 3 DOG&RMMINRQUADNG/ ,(F 1<6( 67= [P RY RKHY 7KHHDGRURK-UFRP SHYRYP D KDYHP RHURBXAWICDADOWAKQFDOP DNANY DQG
AMUEMRQGHE RNV DG SXECF UHINRQ/UARXUAWDRZ HKDYH $ VDUAKOWR \KMVIQMMHFRP SHIMIRD FRP BLGHGZ W RXUIURZ \W JRIY Z HKDYHH SHIHR-GOQGP D

FRMXHR | CFHXSZ DB SUKUHRQRXUNHIG P DNANY DQGSURP RIRIDCH | RWOGGH SHQAY 7 KHIHFIQ EHQR DAKUIGFH\KDAQWWH I XWMUHZ HZ LOEH CEGIR \KFFHM X
FRP SHIMZ LW RXUFRP SHIVRLY RAKDAZ HZ LGOIGRWVIFHJI U-DMUFRP SHMRQI URP RI-UGMIMBLUNY SURGEHY DG EHYHDIHP D4 CRMUY

1 Z HOHXQETEGIR\KAFHM X FRP SHMZ W H LMY RUGH. P DUNHASDMASDQW RULL Z HGR QR [ HARYHD USROG\ FRP SHIMYHSUAXKUAY Z HFRX@GH SHIHIFH
WHBANRQYLQP DUNHANKDUH DG P CLILQVWDWARXTS KDYHDP DAMUIDCDOG DGYHYHH | HFAWRQRXUBXMGHW WAXOVR RSHDIRQY DG ! LCDGADOUAKWV

: HFRP SHMLQ DQLQGKW \WDVW/ELDQG FROARXY \R ELDQG QP HUHRI QRO DQG DAFH-BIGAHR . RXUSURGXRV DUHFUMFDOR RXUNKFFHN

2 XUBMCHV IV\XEWEQID G-SHIGHAXSRQLY DIHHW DG P DINHNFRHBRFHR - RAUSUIRGARNV DG EDQGYVE. RAUMILIHMS FRQMXP HY |, QBBAMRQ RAUBXMQHNVG-BHEY
RQWHOAR-BWMAHE RAULQE-SHEGHAAMIEXRY/R - RAUBIDGEY DY BRYHID HBEDQG/ \AWDAKDYHWKH SRIMMNDOR SURYLGH LCRUHP HQBDWDBY J URZ \K UDKHKDQ UHEXFH QMUEXRUIA
H MM BHYHIDIH\OBY $ GKRXIK Z HEHIHYHZ HKDYH BHHQ\XAFHW XAQHWEEDWKLQ) RAUBIDE/DYUHRI Q] CEGI BIDQRYIQWH U LRDCBOALLF 1 RWZ HVBUHP XP RIDWAUW
LMY ZHP D BHWRHA® LQWHSIRGAMIHR FBIR \WHHEBDS/WR GAMIP LCHZ KHKHURXUSURGAW DG BNV Z LQDKIHYHDQG P DQMO\DN CRRY GYHYR CFRH-BWRH
B LQG-BHEHYGWMEXARY WHEICRX\WRP HY DQGFRQMP HY ;- HEHIHYHWH\XARHA/R RXUBUDRGYZ LODOR BHVXEWRRIDD G-SHIGHWSRQCFFHBMFHR RAUSUIRGANEIP H
BB/ $ FRAQIO 0Q IDOWHR RXUBIDE/WR P DQMQRIGRHDHCAR-BERHRUP DANHEHHADNRQZ RX@G@NHD KDYHDP DMUBCOGYHYHH | HARRQ RXUUHYHH/ DG
1 LCDCADOBHAXV
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$ UBXRIRQLQFRQKP HUGHP DQGI RUZ KW DOGRKHUVGLUW ZKLEK P D UAX@VURP D YDUHVR 1 DRRLY LFXAQ) G-P RIUSKLE \KLWDQG G-RUHDHYIQ GVAUHIRDY
\SH)AQ) FRXQBP DALIDI DQGDGHIHD DI HRARXUBXMGQHY LHXOVR RSH.DINRQYDQG! LQDQADOAKXOV

: HUHD RQFRQMXP HYTGHP DQGI RURKURIDNWYSLUAN ;- KLBIRYHAHSDANHYHIDO, HOWWMHHKDYHEHHQP RESMGFUDHYIQFRQKP SIRQR BHYHIIHOBRGAQP RWMR RXU
SURGFPNDM RUHY DG JHRIUDSKLE P DNV WHHKDYHEHHD SHIRGYLQWH SDINQ Z KLFK \KHHZ HIHVKEWBQIMDOGHFICH/ LOWWHRYH DOSHUFDSAMBFRQMP SWROR EHYHIIH
DBRROBIRGFWIQWHS 6 DOGRM-UP DINAVLOZ KLFK Z HSOWASDMRUSTO/AR SOMASDM &RQKP HISIH HIHFH/P D \KUVGHWRDYDUHVR 1 CRRY LGFXAQ) ROQH/ILO
G RIUSKIF RARADOMHIBY FKOQIHYIQ@AVUHIRDY LGFRP H SXEF KHIN SRIAHYDQG SHAFBWRQY DG FKDQIHVIQGMKUH GQQ) DGEHYHIDIHFARQKP SWRQSDWLGY 2 XU
\IFFHW Z LG XV AR DQIALSDM DG UAGRIGH | HRAMHD VR WKL WIQFRQMP HUBHKDYLRUDQGGUCN.QY BAMY |, | FRQUXP HUSUH HMIFHVZ HMRP RYHIZ D [URP RXU+ HIMIIH

* VMDY RURKHUELDQE/ RAUUAKOVR RSHIDIRQ/Z RXGSEHP DMIDID DYEDGYHYHD DI HAMG

$ @P LAGRIHHIOGHROHIQFRQMXP HIGHP DGFRXGRFFXULQWHI XMUHGHWR DYDUHIV R 1CRARY LFOGQ)

$ DIHHDOGFIHIQHRERP LIF RUIHRSRIWIFREEWR)/

¥ DIHHDOGHFIHLIQWHARQXP SWRQR  DBRKRIF BHYHIHSURGEWLIQRQ SUHP VH/HWEEQKP HQV \XFK DY\KRHWDAP D LAXAOVURP WP RNQJ BEDQY DG WNRMUQY V
UHDQ) R GUIYIQ) Z KIGIXQEHMHLQ OHFHR  DERKRCODG AKBI HYLQ SXETF KHXAK SRIAH/

DIHHDIRDORUGHP RIUSKIF KU WQRRQKP HUSHHHAHVIZ D 1URP Z KINHYDQG RKHASLLUWAR REHUDBRARIE EHYH.D) HYRUGRQ DBRKRIE EHYHIDIH/
[GRODHGIRMW R DQIVDBRROIURXSY

(FUDHS U XDNRQ STAQ) UAXIRNRDYRQWH SXUKDHRUFRQKP SINRQR DBRKRIF EHYH DI HSURGEW

FRCAH.QCERXWKHKHDIN FRQHNHIHVR FRQKP LQ) DBRARIE EHYHIHSURGEN DG

(GRUDHS I HAHDOWHIM SURYLGALDD DQGI RIQH AVH RURKHAS] HY/RQEHYH HDBRKROSURGAN DOGLGRUDHS BAKMANRQY RQ EHYH I HDBRRODGYHWQ) DG
P DY

" HP QG| RUSUP XP \ELUWELDE/ NHRXY P D EHSOMAXOUD \KAHBNEBIWR FKOQILQ) HRQRP LF FROEMRQY DG FRQMP HABKMY SUH HIHAHYDG\SHIAQ) KTEW
SDMFX@® [P RY \ RXQHIGHP RIUSKIE JURKSV Z KIFK P D WHBAEHRANDBYR WHHSURGAN DG DEYHYHD O HAARXUSUR MIELOW ) RULQABGFH DUBAIRQLOWHRYH.DED
Q® BHUR FRQXP HYRYHAMH®IDOGIQNQ) DIH EXVWZ KR CUHUHDMYHD Q7 \RWHP DINHAP D AKRRHWR FRQMKP HEW DIRFRO R MRS FROMP Q) DORKRODGRIHAM-US Q
XDQIALSDAG GHRICHRURKDQI HLQFRQAP HUGHP DG RUSUH HIHIFHFRX@S DOR P DAUDID [P SDRARQRXUDELON VR | RUFDAVXMUH SURGRIRQUHTXILIHP HOW Z KLIFK FRYXGS LOVAD
[P SOURXUDELAOW VR H | HAMYHD DESVWR FKDQILQ) FRQMP HUSUH HIHIAHY $ Q. UHBANRQLOWHGHP DQG | RURKUVSLLIWSURGAW Z RX@ P DAMUDED DG DGYHIHD O HRAARKU
BXMGHY AXWR RSHIDARQYDQG ! LA DOV

$ GHIHSXETF RSQIRQ DERVIBRKROFRX @S LHXAHGHP DQG | RURKUSURGXAW

H +H+ +H+ +H+ +H

, QWH SDWDQIYDBRROI URXSV KDYHDGYRFDAGVXFRHA XTD | RUP RUHIUCQ) HQANDEHIRY UATXLUHP HOW KLIKHASF HYDQG RKHUUHI XOMRQY/ G GHGWR GAVARXUDIHOBRGRO
FROMXP SINRQ 0 RUHUMMARYH U XTMRYY GHIDAYHSXETAW U DAEQ) DEREOFRQXP SIRQDQG RUAKDQIHY/LQFRQMP HUSHAHBINRQ/R \KHUHDAYHKHIGK XQHVRMI HV R
EHYH.ID) H DBRKRCFRX@ GHRU-DH\DBY DG FRQMP SWRQR DBRRCDGWXV\KHG-P DG RURUSIRGEN 7 KLY FRXGS LOWMLD \LIQU LFDQ® GHRUDHERK RUUYHHY DOGRXU
UYHOMHIURZ W FDMQ) DGFIHIQRXUBMKOVR RSHIDMRY/

: HARX@\FHWWKRMUDCRKDQI HYLQWHDP RXQWR DERKROBXUPKDVHS DQG FROVKP HBLQ RXUP DUNAVDVWHXVHR * / 3 DQGMP LOUZ HIKWRW GXKIVIGRHDHDP RQJ WH
SREXDMRY Z KLFK FRX@ FUHDMP RIHSUAQ) FRP SHIMRQ RUDQ RYH.DE@ILHEXRNRQ LO VDBV DQG UHHIXHY DWRADMG Z L\ DBRKRO

$ QLEAWDIQ) QP BHUR $ P HIFDQ/OHXMQ) * / 3 RUMP LOUGXIVD/DSUWP Y P HIQVR GMQJ Z HIKWZ KRHAXIVZ RINE. P LP LENG) RUHKDRQ) \KH* / 3
KRP RHSIROAGE WHERG \RGZ HJEBRG\XI DU UHBFHDSSHM \EZ. JDIWF HP SMQ) RIUHHFHIOFIRY HIFK R Z KIFKENHDE, \WHP \HOYHY RUZ KHDZ RINGQ) \RIHKHU
HXB/XS FXUEQ) \WHDSSHYMR SOV 7 KHIHDHGAL HHQMSHVR * / 3V LGFOAQ) VHP DIOWEH GXOIOMEH DOGAMIOMEHIP RY RKHY &RP P RQEIIGQP H/R WK
AXIVIGFOGH2|HPSIF : HIRA 91RR| D 7XCAW DQG=HEERXQG \RQ@P HDIHZ  3DMHVZ KRXVHWHHGAXIVUERWIDMD Z RYHHERUSIRRQIIHGKDQIRYHY | DM
LQR] LFDARQ DG RAHUGH DAYHMCHH | HAWLL \WH - FRQXP HOBRR KIBHXMQJ D* / 3

7ZRUAQNXAHY . OV [P 1O ) RAQEDIRQDG5$ 1" &RERDIR) LQAFDAMADAODS R WHOGOB 6 SRSXOMRY RHIQHIKVE P HIFDQOGW WERWMG
WNQ * /3 AXIVIQ DQOO REWY R WH  ZKRUBRWG
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\ENGQ) WK GXIVIQ ,QHL® @QXJ P INHYEHIDQP DINAMY AKHOSHUSIEIRPVR * / 3 VIRUP DWUHBDVH DG EDHG RQWMLY GHYHESP HOAMRGHGOGEQ) \NICH
DARADIRY \WHOX@LH SUHAFVPRIMWDD R $ P HIFDQDXWZ L@EHXMQI VRPHIRP R * /3 B RAHIQILYH$ P HIFDQDGXW | \WHPXUHIADIHUDMR
*/3 GXIVRDSSWIPDMD B VVARDG RULGFUDWHY DMIQI LFDQASRIMROR WHS P HIFDQDBRRCFRQMP LQ) SRIXMMRQP D EHUHP RYHGIURP \WHEX LQJ SRROR
QY DAKH DHVING WHHGXIV 7 KYFRXGOIGWR G WP \WKRMIDCFKOQ) HYLQWHHQMHDBRRAQGAY 1P SCRMY) DOVRRLY LFOQQ) BHHU Z LQH VAW KDUGA.GHU
DQG57' \GUWEHYHIIHY 7KIVWSHR FKOQIHZ RXGANHD KDYHDQOGEYHYHLP STRARQRXUNSUWEXMGHNDYZ HFRP SHMZ 1\ ML HDQG\P DOELIG/DINH| ROHFRQMP HIV
DWNRQDYGP RCH

" XHVR\KHWWUHH \WHUDBRROEHYH DI HAMMEXNRO M P LQWHS QUMG6\BMAY Z HOUHKHDVO UHIDQWRQ RXUGMUEXRNNDAHHTDBRKRIF EHYH DI H/LQ DODXBAVLQ
ZKIFK ZHER EXMGHW 2 XULCCELOWN R REBLO GMUEX\IRQ LOVRP H\WEAMY RUD W QU LFDQAHEXRNROLQ AMEXWRUGHP DQGI RURKUSURGXAWV Z RX@P DM DQGDGYHIHD
DI HVRXUVDGBVDQG SLR \BELOW

* XHRUBIXORY UNXUP HONLOWHS QAMG6VBMY Z HVHTDMIQLLFDQABRMROR RURDIVSLUMWAR Z KRBADBLY| RUBDBIVR UABICTFARXQN $ FKOQIHLQWH
UHDMRQKLS Z WD) R RAUMI QU LFDQABMMEXRLY FRXGKOP RUBXMGHW DG UHBFEHRANIBY 7 KHOY VDG UHIXDIRVR \HYHIOWEMY SURLEVWAKDQIH/R GMUMEXRLY
H A-B/WQE-URHMIQ@P G AP WBRHY P NG WAL LEXOVR WP LADMRURKHZ NHAHDHZ RINGQY Z 1\ DAVMEXRUI RUSRRUSHIRP DFHZ KRB DR IEGINMUNLFDARD
DVCHIGHGE CESTFCEGIIMAY $ Q Gl LEXOV RUTEON R BHBORHDAMMEXRU SRRUSHIRP DFHR  RXUP DNUGMMEXRLY RURXULCTEL O \R FRTDPANTFFRXQN UHFH YTE®!
IURP RXUP DMIUGMMEXRLY FRXGSKDLP RAUBXMGQHW , QDBAURY DQH SOMRQR WH@Y VDQG I XOMRQ/AP MG WHVOBIR RAUNSLUWZ RXTSP DMIDI DQGOGHYHD O HW
RXUBXMCHN BAXOVR RSHIDNRQY DG | LQDGADOUAKOV 7 KHIHFDQ EHQR DAKUDGRH\WDAKH GMWMEXRY DG CFARXQMR Z KUK Z HVHTRXUSURGXAN Z LAFRQMMH\R SXUKDHRXU
SIRGAVRUSIRYLGHRXUSIRGAWZ 1\ DEHNXOMBYHY R SURP RARDOKSSRIWZ KUK FRXTBLGRUHDVHFRP SHIMYH SURKKUHVR LGRBHDH\OBY DQG P DUNHIMY \SHIAQ) DGFRXTG
P DALDED DG DGYHYHD O HAARUBMGHY UAXWVR RSHIDIRQYDQG | LOGADOUHAKXIV

) DOUHR WG SDIV GMWMEXWRUY XSRQ Z KIFK Z HUHD FRX@ DGYHIHD D I HFRARXUBEXMCHY

© HUHD KHDYLO RQWKLLG SOV GMMEXRLY RARHVOBIR RXUSIRGEVMR UABIGLY UAEXUION EDLY KRMY FDUGRY HIMYSIGP HOAYHHY/DOGRMHUCFFRXQN © HH SHRW
\DBV\R AMUEXRYR U HAIQLGRUDIQI® \KEVIQAICERMRQR RXUXUUHGHADDYDYZ HFRQMXHWR JURZ. RAUGHE RINR Z KRBADBIGMMEXRLY & RORICDIRQLP RY
AMUEARYRAKHEWR D\ QU LFOQABMMEXRUFRXE KDYHDP DMIDCOEYHYHH | HAWRQRXUBXMCHN | LDGADOFRQAMR) DG UAKWVR RSHIDIRYY 2 XUGMMEXRYP D DOR
SURYLGHAVMEXNRQVHYLFHAR FRP SHIQY) ELDQB/ DVZ HIDV QU HJ (DARDORULQMCDIRDCRINGY DQGP D EHVR YDY Q) GIHHVIQOHFHGE. WHUFRRQMXHG BXMGHY
UHDNRQKLSVZ W RKHUDU HUEHYHIDIH DQG\SHALLFDD  ADWWALUWARP SOQHY 2 XULQG-SHIGHQAAVMEXRYP D EHIQOHAHGE DMJHARP SHIYRUL WH B RQWDWV
FRP SHINMRUI RUDM QU LFDQASRMNRQR WHIUADBY 7 KHIHFDQ EHGR DWKUNFHWWDARXUGMUEXRLY Z LAFRQIXHR H| HALYHD P DNANDQG GEXMRXUSIRSAW 7 KHERWR 00
AMUEARURMHITEON \R BEOFHDSRR® SHIRP LQJ GWIEXRULQDWP HY 1 DKIRY RURXULCDELOW \R H SOOGRXUGMUMBXIR) CHE RN LQR WBM/LQZ KLIFK Z HAR CRW
PXUHQ® KDYHEWMEXIRY FRXGMBZ. RXUJURZ W DQGKDYHDP DMUIDCOGYHYHH [ HFARQRUBXMCHY | LDCADCFROEMR DG UAXWVR RSHIDIRYY ) XWKHIP RIH QR DAXUIGRH
FOQEHJILYHQWWDIZ HZ LOWFRHM X@ DMERNH. GMMEXRLYDYZ HIGRBDHRXUSIHIHIQWHUH MY P DVRUH SOQGLORGQHZ. P DV

© HIGRXUMI QU LFDQMP HDQGH SHOLO DDA DQGP DIOBIQIQ) N GMIEXRLY

2 XUP DNANY DQGVDBY VDA G-B8HGV QU HD RQRXULQE-SH G/ AMMEXRIAIDYDLMHOK DIGSHIRP DA : HRXUWH® GRQRAKDYH CRUGRZ HOQNASDMLOQWH
IXMUHWDAZ HZ LOEHCEGIWR BAMEDK (R \WMP FRQUIRYOCHRP P LW HQWVRUDI UHHP HQWIURP VRP HR' RAUGMUEX\RY/ DG\VRP HR RAUGMMEXRY/P D AVARQMH\KHU
UHIMRQKLS Z 1M XVRQWKRYWYRIWFH 6 RP HAWMEX\RLY KDQBH VHYHIDCARP SHIMYHSURGEARW |, Q DBAMRQ RUSIRGFWDHD W DOSOWR RAUGMMEXRIAIEXMCHY : HP D (GRW
BHOEG W P DQEIQ RUPXUHNAMUEXWRQ UHDINRQKLS VY RUBWEEDWK DG P DQEIQ\XAHM XCUHDINRQKLSVZ W GMWNEXRY 1QQH. JHRIWSKIF GWEXMRQDUDY 0 RURYHJ
\KHHLV\KH DEEWWRDOSRMBE QR \WDAZ HP D KDYHWR LGPXUDSAWRIDCARUWWMR DRERADQG P DQEIONA . GMUEXRY/LORHRUP RIHR RAUIHRIUESKLIF GMMEXWNRQ DUV R
SR MED H SRWRXUIHRIWSKLE P DNV

7 KHP DAY HIRWR RUGMUEXRLY DUHLP SRMIQNVRURXUNARHW |, | RAUBIDRGY SURYHWR EHOW DRERRYHVR RXUH MY GMUEXRY DG RUL Z HIDOR DNERWV

DEAURDOEWMEXRY DOG RURKUGMMEXRLY GR GRAP DUNHADGG SURP RMRXUSLRGAN CERYHWHSIRGAWR  RXUFRP SHIYRLY RAUBXMGHNY | LDGADOFRQAMRQ DG UHXAVR
RSHIDMRQYFRXTS EHOGYHYHD O HAMS
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, WAL LEXOWR SUHARWHWP 1QJ DQGDP RXQAR RXUND®Y BHOXVHRXUQMWIEX\WRLY DQGWWHUDARXQNV DUH QRAHTXILHG W SOAHP LQIP XP RIGHY/Z W XV

2 XULQG-SHIEHVAVMEXRLY DG WHUCFFRXQNV DLHQRAHTMXULHG\R SORHDP LGP XP R P RQMD RUDQOCCR.EHYI RURKUSUIRGAN 7R UBAHWHULQHIRY FRWW
LQE-BHEHOMEMUEXARY WSO REHUSIRSAWI URP XVRQD? MUNQWP H - EDVLQ TXCQMYA DG DAKAK WP HYEDHERQWHG-P DG RAWHSUIRSAEWLQDSIMEXT@U
AMUBMRQDUD ) RUSIRGAWIQKLIKHIGHP 0G5 WHHIVWSLIFDI DP QP XP SOUGYHKHIBLOAVMEXRATZ DHKRAH/ DGR RFHWHIQMORY | DOYEHBZ \WDASDUBYHD
Z .GDWREHEHWIIHIG $ FRAEQIO Z HFYRSHARMHWP LQ) RUDDCQIVR SXUKDH/E D) R RXULQE-SHIGHMAMMEXRLYRUZ KHKMHUID R RUGMUEXRLY Z LD
FRQIXHR SXUKDHSUIRSEN URP XVLQWH\DP HI BNHGAHY/DQG YROP H/DAKH. P D KDYHGRHIQWHSDIAS GAMRIDID  RXUDL HJAMMEXRY DG SOMHYP DL P ONH
REHY\WDADH@UI HADDZ HKDYHKIMRUEDD BHUANXLHG\R | L6 KRMIIHY/LOLQYHIRY GYHY \XSSO R WY P DMIDHWR RUKLLE SOV SURSEHYRURKHUNA. \XSSTH/
FRX@GQHIDAYHD O HAAKY

7KHVDBYR RXUSLRGXRNFRX@ G-RUHDVHVLI QULFDOW UL Z HADQGRWHRXUHDQG P DLOQELQ QMM LQ WHFRORROWIAY

, QWWHFRQUROXEAN WHWEM ONXRUFRP P MWIRQY PN STFHR GMUEXRY DG G-AGHZ KIFK SURGEW DUHR EHSXUKDHG DGR | HUIHG | RADBILOWHUUASHRARHKBM/
DOGDAZ KD/BUFHAH Z LOEHR | HFGWR FRQXP HY 3URGAWVHBRMS | RUBKEY P XWIHHID WA FHABQ YROP H/OQG RUSUR IMBYHY\R P DQEQWHUDKMIY 3URGEN
DUHVHBRAG| RUSXUAKDH DQG\OBIURXIK XY SURFHBUMAKDADH I HHIDD P DGHDYDMEGMWR Q. SIRGEWRID D/GHIRAFID \FKHXGGOKY) LOMYDY 3URGANERN
\HBRRG | RUDAMIVFIQRID EHSXURKDHGE: FRQXP HYLQWWH CESOFCEG FRQUROWBM\RURXI K \SHADCRUGHY U DADED, | LOWHIXMUH Z HOMHXQEGIWR P DQBIQRXUPXUHN
O VLOWHFRQNROWEIRY RIVHXUHDOG P DQEQ@ANYIVIQWRHWEM/I RUI). DEAWRICBIRGENZ HP D SURGFHRUCFTXUH \DBVR RXUSIRGANVFRXG GFUDH
\LIQULEO®

7KHSUYDYDIRQR D ARQAROIEAMFRX@ DEYHIHD LP SDRWRXUNDBY DQGRXULHKOWVR RSHDIRYY

2 FHSURGAENDUHCESURYHG | RAIBIE, \WHWBIMANXRUFARP P MRQLQDFRQAROXEM \WHSURGFANP RHWURXIK WHCRP DOMIMZ DHKRAMQ) Z KRBAIB! GMUEXIRD
DG UABIOVIBY FKDQCHY FABEDNKHE XQEHNKAK DM WP 6\BMRZ GHG P DCDIHG RUUH XIS WRUA/ VHARH SUFHY | RVWH SURGKAN DQGWHLHDUH LXBY DOG UHI XTMRQY W LA Q)
\KHD SOFHP HIMIP SOV OQG UABIODBWR FRQKP HYDQG EDLY DOG UMEXUIION , Q\WMHAHP DUNHV WH CSSURYDO RUVKHD \SCFHDQG SUALQ) LY FROGANG\RURKI K \KH BN
SIRHW , QVRP HFRQRROWIMY \KHIHDUHLGRBDICQ) GYHYR GVAXWRQCERXAELIYDIY DARY HWWHUEHDHR QHIDAYH YLHZ VARZ DUG\WBMRZ GHIKLS R \RHOTXRM WP \RH
CGHG 1 ROWBAMAR JHHIDMFDAK KURXI K WHRGH WP HVDBIR DIVHV RUGKH VR RKHUSRIWFDOSHAKUA/ LOWRVAHWEMY 2 GRHD\WEM SWYDEY H/IWEOTXRM WP IWASDMY
LI QU LFDQAAMXSINR GG WHWIQMNRQ SHIRGVRZ DB/ SUYDIY DARQ DY AMMEXRLY GHEVRVHAKS GHZ. Z DBHKRAHYDQG\DBVWIP VOQE Q. GHIYHY URAMY DOGEDLYDQG
WXV Z KR Z HHUTXLUHGR | RAXVRQSXUKDIQ) RQD 1URP \WWHUGFDOWBMANRUMBHGRZ. P XWDLIDMDGQHZ. GMMEXNROM AP \RP HIP H/Z W Q. SUAQ) DOGQH
I HY / INZ VH L \VSLUWADIBYP RYHLQR SUYDMRLIYDOG P IUWABICRKDIQY GHZ. AKDEBIHY CUH RS DAMG | RAVP DORUGHZ. ELIQR/ANHRXYZ KUK \WHDP XWWARP SHMI RAKHD

\EOFHZ WK @UHJ P RIHHXEEQKHE RUEHMU XQEHGEIDGRY , | Z HOWHVKFAHA XALQJURZ 1) RXUBLDGE DSSURYDCDQG\OBY LQFRQUROWEMMY DQGRHRUP RHR WRHFRQURO
NBAY/ SUYDUY HY/IWENXRUM WP RUMDBY UHYHOKHDOG SUR MIELAW GHIYHG I URP \DBVIQWRHWEIM/P D EHAMXSAG

6 XEVEQNDOE MKXSINRQ DAWKH ALY DOG AWMEXWRQ | CAHONAYZ W Z KIFK Z HFRQADANRISDI@HUI RURXUSURGKRINRQ RUMRLD] HFRX@ RFFXU

$ QVSIROLOSURGANR DMHGMWMBLH/RAKLG SDNV SURGANRY| CAMNYZ W Z KIFK Z HSDWGHJRUFRQMFWERX@S KDYHDP DMIDCDGYHYHH | HFARQRXUBXMCHY ,Q
DEAWR) DAMXSIRQFRXGRAFXUDAI). R RXURKHUI CHOMN/RUMRHR RAUNKSSTHY ERMBLY FR SCANHYRUIGMUEXRLY 7 KHAMXSWROFRXGRIPXUIRIP Q) WDRY/
LFOAQ) DIXTBRGAURVKH®! | LLH QDMIDOGVDAMY Z HDKHU Z DMNFDUAW P DX CFMUCQY SIREBP V GWDH WINAY WEQSRIBIRORUKSSD LQMIXSIRY JRYHIP HOV
UIXTMRY A EHYHRAUMY DASFNVRUMIRIMP  $ GMIDAYHI CFLOMA/Z WX | LFHONCSCAYY RUFDSCEMMYP D RABHDYDMEG! P D FRWVEWIQIIM P RHRIP D INHD
\LIQU LFDQAMP HVR WBVBLRGAUIRQ HIFK R Z KLFK FRXES GHIDIYHD O HAARXUBXMGHN/ DQG | LCDGRDCSHIRP DOFH

" MXSINRQ Z IMLQ RXUVKSSD FKOLQ FROMDANP DQXI DAMUQ) RUGMUEXWRQ AKOQQHY ARX@ KDYHDQ DOYHYHH | HANRQ RXUBXMCHW | LQDQADCARQEMNR) DQGLHAWVR
RSH.DIRY/

7KHSURVR LQIUEHV RKMHUY. P DMIDY SCADILQ) P DMIDY DOP LOP A/ JOWERNBY DG RM-UFRQECHY| OFXDMG-SHGEQ) ROP DNHNRQEURY

JRYHP HECDRIRYY FOP DAMAKDQ) HOGG RMHUI CRRLYEH ROGRXUFRQURD 6 XEWEQMO.GFU-DAVIQWHSURHVR RAULQIUHEHIV RKHUUY. P DAUDY SCANDILQ) P DMIDY

DOP LQP FOQV DG RMHUFRQELCGHY \RWHH \WOAKH FOQCRAEH UHFRXSHGWWURXI K LGRUDAVIQWHSUFHVR [ LQMKHE BHYHIHSURGEW FRXGBLGRUDHRXURSHDIY FRIWDG
WBAHRXUSUR MIELOWY , FUDAYLOWHSUFHYR RXUILQMKHG SIRGAW UK |URP DKLIKHUFRWAR LQIUHEHON RAHUUY. P DAUDY SCANDILQ) P DMIDY DOP LO®P FOQV/DGG
RNHUFRQEICHY FRXES O AW
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DI RECEON LQVRP HP DNV DQG BBFEHRXUDBY , QOEAURY \RP HR RXULQIHEHWDYZ HODARP HSCANDILQY FRQECHY \XFK DV/DDP LQP  FIQ/OG JOWERNBY DUH
DYDAOEG P DAP MGQP BHUR \KSSTHY :  HDIGRUKSSIHY DGR SCAHYP D QRAEHCEGIVR P DQEQ| DYRUIEG! DUDQY HP HONDQG UHDMRQKLSVZ LW \KHHXSSTHY
DOGRUFRQMYHR STQVP D GRAEHH I HAYHLQSUHYHIY GMXSINRQADAP D DUMHIURP WRMIH/R D LQIUHEHMKDADHD/DMEG! URP DAP MAGQP BHUR \XSSTHY
$ GHYHZ FDNHUFRGAMRQVP D D HAAKHWXSS® R RIMHUDI UFX@MUDCFRP P RAWAVIURP Z KIFKNHL LQI BHEHOVI RURUSLIRGENDHGHIYHS $ QUGFUDHIQWHFRIAD
KUEGHGLOMIXSIRQIQWH\KSSD  RUDWRMIHR \RP HR \WHHLQIWHEHONV RKMHLY. P DMIDY SCADILQ) P DAUDY DOP QP FQVOGRM-UFRQECHYWDAP D EH
FDMGE FKOQHVIQRAWHHIRR HOWR QF OF VOGUHXDIRYY DGAMIRIDIROR RXUHIMRQKLSYZ W \KSSTHY \XSSTHUTXODAY DG UHITELAN MWKH/ WIGHAMXSIRY/
FKOQHVIQ\KSSD KOO DGLGRUDAVIQWELL YV RUAYHOMAKAK D/QDMUDOGMDAMY Z [GASBIGRABIINR LQ HRRXYVAWDHY SRZ HURAEIH/ GERUMMN-Y SROWNFD0
XPHWRQNAYRUIRYHIP HQBOQABELOM RUHANHFRXTS GHIDIYHD [P STRARUGHARSHDIY UYHHY/DOGSUR LW

2 XUIHIDQRHRQ GUWIEX\RLY IMBLGLY DQG ELRNHY RURXULCCEMVVR H SDQGWH7 %L FRX@ D1 | HAARXUCELOW VR H | LAHM® DQGSLR MBE® GMMEX\WMDQGP DUNHARXU
SIRGXAN P DIQEIQ RXUH LMY P DUNAVDQGH SDQGRXUBXMCHWIQR RKHUJHRILDSKLE P DINHV

2 XUCELOWV \R P DQBIQDYGH SOOGRXUH MY P DN-VI RURKUSURGAN DGR HAEEDK P DNVIQQH. JHRIUISKIE GUIBXMRQDUDY LV G-SHIGHMRQRXUCELMIV\R
HABEQK DOGP DQEQVKFFHM XOUHDARQKLSVZ 1Y UHIDEGI GMMEXRY WABLGLY DOG EURNHY DM LFDD SRUMRHE\RVHYHWRH DD/ DOGRXUCELON VR H SDOGWHUFK R
WH79%E 0 RWR RXUGMUEXRY WABKGLY DOGEURNHYVHTDE AWMEXMARP SHIYY SIRGAEWDIGRXUSIRGENP D BBIHID\P DISRWROR WHUBMGHW 7 KV CHE RMY
\WFFHWZ LOIG-SHIGROWHSHIRP DIFHR WAMMEXRY WABKGLY DG EURNHY 7 KHIHLY DUMN WDAKHP HOMRGHGHOM/P D QRAIGHIXOMD SHIRLP \WHUI XQRNRQY/Z MOQWKH
GHERNE Z WRAIP MIARD 1 DY) VR GVMEXMR VX | LFLHOABBIGLY RUSRMRIQ) RAUSIRGANLQGFDIMA/RDNP D QRABHUHHBIMHWR RUSUIRGFANV 2 XUDELOIV\R
LGFHOAY] HDQGP RIYDMGMMEXRYAR P DD HDQG\VHIRXUSIRSENLY D HRMGE. FRP SHIMRQI URP RIMHUEHYH.DIHFRP SDQHAKDKDYHJIU-DMUARXUAHVWDDZ HER 7RWH
H \WOAKDARXUGMUEXRLY UHEIGLYDQG EURHY DUHAMMPAMG | URP VHIXY RAUSIRGFWRUGR R SBR VK1 LALHWH | RWILOP DL DUGVHIG RAUSIRGAW LGFOGQ) W
WFFNQ WHUABIOKHYHYZ W RXUSURGAW RANDBY DG UHKXIVR RSHDNRQY/FRXGSEHDGYHYHD O HAMG ) XUMHIP RUA \WHI LDGRLDCBRMRQRUP DINANKDUHR \XAK LG
SDMAVP D GHAIRUDM Z KIFK FRXQB DGYHYHD O HARXUGMUMEXNRD P DUNAMY DOG\VOBY DALMY

: HOORH SHAWR H SOQGRUBMQHWLQR RKHUHRIUISKIE P ONVE. H SOOEQ) RXU796. QHE RINDQGHOMIQ) Q7. UHIMRQKLSVRUNRQAVHIM U Z [\K DEAWRID
1 RWS$ P HIFDD, QROQWEHY :  KLBIZ HEHIHYHZ HKDYHDMI QU LFDQWVLLINP RYHUDGYDQEI HLQRXUCELON \R DMEPAIGGH SOOGWHIQMIMR 1 RWS P HIFDD, QROQWEH/LQ
HXEEQAILQ) ANBLH ROWEDDDIE/ WA/ SRAUEBGIKDAHIQMIMNR \WEHVLQWHFROMKRIRQRURSHDNRQR  GMMBUHYZ LOGRNGHYHES DvH SHAMGRUZ L@GYHBS DAD
\BZ HUSTFH 7RWHH \WAZ HDUBHXTEGIVR H SDOGWH7 % LODWP HY P DQHIRUDADED RANIBY DG UAKAVR  RSHIDNRQ/FRXG EHOGYHYHD DI HRAMG

2 XUCELOW \R P DIQEIQDQGH SDQGRXUGMUEXNRQ GHE RN DQG DMERICAMR COGMMEXRLY UHEIGLY DQGER\HY DOG\RH SIOGWHT7 % Z I@G-SHIGRQP Q) ITRRLY
\RP HR Z KIFK DUHRANGHRXUFRQARO6RP HR \WHHI AR LGFOGH

$ \KHOYHR G-P DQGI RURKUELDQGY DG SURGAWVIQD SOMEXCUGMMEX\NRQ DD

+ RXUCELOIV \R SUFHRXUSURGXAW DABYHY FRP SHIMYHZ W \KRHR FRP SHIYY SIRGEV DG

+ RAUCELOWN \R GHIYHUSURGAWLQ TXDQMY DG DAKHWP HREHHGE. GMMEXRLY UHBIGLY DG ER\HY

: HPD (RABHIEGI\R\XFFHMX® P DIJHOORUDQ R \WHHICRRYIQD) R RUPUHINRUSIRGHRRHJI HRIUDSKLE DHDVR GMMEXNRY 2 XULCTELQI \R CRCUHYH
WFHVUIDEQ D) R \WHHI RRYLQDJIHRIUISKIE GWMEXIRQ DD Z L@KDYHDP DAUDCOGYHYHH | HAARQ RAUNHDARQKLSVLOWDAIHRIUTBKLE DD \KXV QP MY RXUCELON

\RP DQEQRH SIIGRXUP DUINANZ KIFK Z LEXINHD DEHYHD O HANRXUUYHOXHY QG LD DOV
2XU7%L HIRWP D, QRABH\KAFHMXO

2 XUBMQHW SDQLGFOGH/ TFHMEQY RAUSIRGAN VHYLFHY/ DG FRFHBWVR FHABQWMLE SOMKY LGFOQQ) WEDCEMGHN HOMEVRUS P HIFDD, QROQWEH/DY/SOWR \WH
7% $VSOQHG Z HZ RXGBUHFHYHUR DONYDXRADAG Z W BYHOHY HOUHGWURKIK QRQ H FOMYHQP WAGAFHAYI ROWHUIKVHR X\VH VHIDGGE DALIQFHMIQR RXUSDMV
WDG-P DN ELDQ5/ WHALSHY/DOGRM-USURMAME DAHIV + RZ HYHU\HHH I RWP D QRAEH\VKFFHMXO:  KIBIWHPXUHABDQ GRAVGRMYMROXVSIRMGQ) D) FCBAIDR XS
RANDQG RSHDM\MHHCFHOHG GFDINRYY RAULQYRYHP HOAQWHHH | RWZ LEUHTXLUHWHWP HDQGH I RWR RXUHP SB HVDGH HRAYHY Z KIFK P D GRMFWURP \KHIMP H
SHVEX@Q)
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RXUBUDGG DQG YOOH DY DMBEIRHHMWY 7 KHUMWYDARADMG Z W RXU7 96 SO Z KLFK LQAVGOM RUIQWHDIJWIDM FRXGKOP RURYHIOEDGG WEXIMRY SHABIR)
LQWKHP DINHNDQG | LQDGADOSRIMRY LFOXGH

t

BRYHIHIQ, PP XQWDQB&KRFHR 9HXH2  7UBHVHIR \RYHHIQLP P XQUV | RUFHYEIQ CRMYMNAKDANH STFHRQWKWADIQS 6LGRHIVA/HYMRGHS\RDARHH
SDUGHIKLSVZ LARFXURQWKWDQG Z HIQMBGWRVHN DZ CIYHUR \RYHIIQLP P XQW 7 KHIHFDQEHQR DAXIGAHWDAKAK DZ DYHUZ L@EHIWQMS RULL M2 RXGEH
LQMSUHAME D/HI RIAEGIOM/ INHZ VH XQBIWD\WEHI RN XVDZ DYHARVHN UHIH 1Q DI HEHDCRUMBM FRAWMKHHLY DUMN WDAD GASXMP XWEHKHDGLQ7 UEDD
FRAWZ KIFK P D QRABURYLGHXVZ AW DI QUKHDUQ)

SLIKWR HQM 2, QWHHYHOAZ HVHRXUHDZ YHUR \RYHIHIQLP P XQUY RUKH UL KV VHHN D YHOXHI RUKHDUGY LQI HEH DORUMBIMFRXW WHHLY R JXOLIQMHKDAZ H
Z LOHRXUHADQDEHDOMUIKVR HMY RQR 7 WEDODOGWR HI RIFHRXUWIKW 6XAK W KWFRXGLGFOCHUHRYHY R LOMIBRMOCSUIRSHWY SHYRGDOSURSHW RURKH
SURSHW JRRGY HIXLSP HQMURAN RURKHAMIQILEGI DRHNVRZ HER XV ( YHRU Z HVHRXUHDUWIKWR HU  \WHHFDQ EHQR DAXUIDGFHWDIZ HZ LOEHUASHRAMGRU
HIRAHGE SURSHUDAKRUIMAYZ W MUMVGPRQRYHARHP DKL

3URGEWM XDDV2 7 KHIHFDQEH QR DAXUDGRHWDARXU7 UEDOSONGHY Z LODGHDOMD |RBZ. HIFK R RUSUAAUEHE SURFHEUY UHALSHYOGG SURRFRYWR HOXUH

FRP SIDQFHZ LW OEHIQ) WEELG/RWHTXODW R SURGEWKDZ HRNHZ VHIQAWRORMH P D GRAH-S VX LALHQ® GHBLBG UHFR.G/| RUMBIMOGG | HH.ICDGQWY
SXERHY ( HJHYHWRX@ FDAVHSUIRGEMR EHUHEMMBG GP SHG [P SRXQG-GRUGVGRWGR LQDZ D \WDATGYHYHD LP SCAVRXURSHIDIYY WXOVDQG! LCDGALDD
FROGURD

) DLOUHR 3 IRGAH? 2 XU7 WEDDSDWGHY P LIKWOIOR SURSFEHWHIP RXQAR SIRSAENHNXLHGVR P HHAGP DG | XOMFRQMPVRUSIRRHGQE. SIRGAMR
AMUBMRQRABIV ) XUH HIXLSP HMIY. QI UHAHW DG RUNLQMKHELQI HAHIVRUIRRGY/P D QRAEHWDA® DYDOEG RUCFHHE SDMGHY DAY JLYHQWP H
Z KLIFK FRX@ QHI DAYHD [P SCAAKHFDK | 67 DQGGHIYHIEMIV R DQRSHIMRY \WHIFHHG SDUGHY DG RURKUELDG

&IRWEDBVIOR' IMAIBMRQ&KDQEHY? 2 XU7 UEDCEDNGHY P LIKVDAKP SR QLHA® VHIIQR WHP DHAQ YIRDMRQR RUGMMEXNRQDI UHHP HIV RUDIP SR
FRP SHMZ LW XVIQQVMEXNRORAMGHWHFRQM WR DI RIP OOFRP SO0 Z LGHAWMEXIRQ DY Z KLIFK ARX@ GMXSWRXUFRQAIRMICRUGT DOREQI DR XQEHIXKVLQ
WHP DUNHM GRG\KHP DUNHAZ WK SIRGANRUFDAVH R XMRQZ LWMLQ AMMEXWRQ FKOCHY

&KDQYJHR GDGKIS?  7UEDCRIDG] DIRQYKDYHUH XOUHBRIRYY | RUBDGHIKLS SRUMRY , WA O RMAHMIQWDADNRP HSRQNBUQ) WHGHIRIDIR) GAIQ
FRQAUKANRQRURSHIDIRQR DEFDNRQWDAD FKDQ) HIQ7 WEDO) RYHIDGFHZ LOFRQ CRWZ W WHRSHIDNRQR \WHEXMGHAM AR WHGHMP HWR XV 7 KLV FRXTS UAKOVQRXU
GAMRQWRVHN HOO \MP L(DIRQR DFRQMFR DYRGAMXSIRYVIQRNHUISOWR  RAUBXMGHWRAR SURKFARHLQM UMY R RXUBUDGG DG U-SXBNROLL WH
UHDMRQKLS Z W D7 UEDOSDW@HUP DA GAMIR DM/

) CLOUHVR UAHDXHFRGA-SW 7 KHLQUIOY UEHY/Z W Z KIFK Z HZ RINP D GRAQSUHRKHI7 UBHARNIQWH7 %L \WHIE, LP SR \WHIXMIHQ®P BHUR 7%
GFDIRQY DG XUWUHDQIASDMGIURZ \K ST $ FFRAQIO  DRLQA | LFHAP BHUR 7 UEDCSDMGHYP D G-AGHRMIQWH7 9% RAKAK QFHQHVP D KDYHDD
LQA I LFLHQABYHOR \DBWVAR NI ROVKWELQ FRQMMHG RSHIDARY/

) CLOUHVR\BNHRXUP DQDIHP HQACEXWOQR DFFRXQY . 7 WEDCEDNGHYP D RAFRQUGHURXUGHUUHRULGEXZ W UMSHRAR SIRGANRY EIDAQ) P DNANY \DBVDG
AVUBMRY

) DLOUHVR KDYHDGHDOMRHMIKWRHUHP SR HY SHORQHOSIRGAY $ VIWHORXDOHP SR HUR HP SR HH/RSHIDIY \WHQH. GFDIRYY WIEHVP D QRVRQUIGHU
RXUKLUIQI LOBXWRUI XLGDRH DV BHIDA/ R PARP HUVHYFH \WRKQURDCDQG TXOMW DAXUBFH GREXP HBINRQ DG FRP STDAH CP R REHUMMHY |, QWK DQHYHONZ H
Z RX@ KDYH QA UHRXWHWR UHP RYH7 UEDCHP SR HHYTURP NH SRUMRQY

) CLOUHVR KDYH CFRHWAR WHERRNYDQG UHFRGY2 7 WEDCEDNGHY P LIKWZ LWKRG | LQDGADOQ RUP DINRQIURP XVAKAK WDVZ HFDQLRADGHTXOMD GHAMP LGHVDBY FRUV
DOGQHABYHGY CP RY RKHUILCDGADCP HURY

, QMSIHBAROR IHHDCRUMBMQOY. IDOUHWRIRTBZ WHAYZ 2 HOBHRGHR \WHI LWAHQMY DR SN \R CFHQHVSLUWP DA CRXUCQY 7 KHIHLY DUMN \KDWVHEHIDD
BN DQG RUBFDOH XDRYP D YIHZ \MYCRMIW D/DYIRDMNRQR CESIFLEBIQY \V WXGVRUBI XDWNRYY XA \WDAZ HOGE RXUGFHHG SDNGHY P XWDEBWRXU
EXVGHW SOQVDGWDMI LHY RAR CEDQERQRXU7 %l SOV DERIHAH 7 KHIHLYDOR DUMIKDADP HP BEHAMIEHIQRXU7 %L P D CRVRIBZ \WHQY

&RPPXQWEDANDWK?2 - 9%H RIH GAUQ) RUDNMURXUSDIGHIKLSV 7 UEDCRUCRQ 7 UWEDCP HP BHY/P LIKWIFRXVHXVR HIDILQ) LQCRARYMA \KDAHKOFHRUSURP RM
DERARDP DIGRXUIP STRNRQ, QADQARP P XQWAY 6 XFK DAZP SO QFRX@ VLK RXUBIDIG DQG SXVBUHWAXUH RQ XV RURXU7 UEDOSDYGHY AR WP LCDIMRXU
DUBQIHP HQV
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1 ) DOUHVR EHSHAHYHG DVDXKHQNDD 3 GFDO 2 6RP HFRQXP HYP D (RAYLEZ WHIG-DR QFHQHGAMMBLHYD/EHQ) DANHFDD 3 R0 \KAK \WDARXUBLDGG
UBXBIRQOIGSURSENP D EHEP LQ\KHELOD SDMAXOUBHILRY

$ QRO SR IWRURKDUMBEG SDUHUFRXG DRA D Z D \WWDWEP DIHVRXUELDQG

: HPXUWHO® SOUGHZ LW GRQ SUR LWDQG FKOUMIEGRLI Q) DARQAR P DIHARP HR RUSIRGAWR JHHDMVOBY| RURXUFRP SO0 QG UIMHGRIDARQY| RUAKDUMAY
7 KHHLYDUMRHRUP RIHR \WHHHMY RASHALLF SHRSBIZ MOQWHUIURXSY FRXTGSP MXAHCERDIRYY/Z HSURMGHWWHP RUDAAQDZ D CRAQFRQRIP LW Z W \WHJ RDYRU
P IWRQR WHSDWGHIKLS 7 KLY FARXTS FDXVHUHEXBANRCDOETP DI HWR XVRUMR RXUELDR/ SDMFXOL® \R RXUELDQG/ \KDAP D' EHDARADAGZ MW WHQRQ SUR IWH I RWDQGP D
P DNHIVWP RIHGL LEXOVRUXVAR VHRXUH| XOMUHSDNGHY

| ZHER QRADGHTXDMD P DORIHRXULQWHRY GYHY RXURSH.D) UHXEVFRXGE EHDGHIHD DIl HRAMG

: HH-G\R P DQEQDEHNOMIQMIRY GYHY R EHIEGIWR GHIVMHUSIRGEWIR GUMEXRYRQDWP HD EDLY 2 XULQYHRRY XSSO G-BHIB/RQRXUCELON \R FRUH®
HXP DMG-P 0G| RURKUSUIRGEN 2 XUDELQN \R HAP DAMG-P DG RURKUSIRGAWLYLP SUHRVH SDUNAXOLD |RUGH. SIRGEN VFDRICEURP RIRY/OGQH. POMN 1 ZH

P DAMUDED XQG-LHANP DMGHP DQG 1 RURKUSURGAWRURKUWLLG SOV SURGFHY DHXQEGIVR P DQBIQVK | LAHQAOYHORY R WY P DMIDY Z HP LIKWRABHCEGR\DIN\

G DGRODWRVIMP EDLY | Z HRYHIP DMAWEXRURUMEIBUG-P DOG| RURUSUIRGFAW Z HP D HIGXS Z W RR P XK LQHIRY  UAXAIY LQKLIKHMRDIHFRWW

I FUDHEWDCH\VGHIAQ) DOGWHUMIR LOYHQRY \SRMYH , | Z HIDOR P DI HRUQMHIRY WP G DG Z HARXG AP DIHRXUHIDINRQKLSVZ W RAUGMMEXRY DOG
UABIGLY DOGFRXGSGHD RUGAH\DBVRSSR MUY Z KIFK Z RXT5XQ DYRIED LP STRARXUI XWUH\DBV DG DGHYHD O HAARKURSHDI UAXOV , QDEAURD L WHIOMIRY R
RXUSUIRGENKHISE. RAUGMMEXRLY DG UABIGLY RR KLIK \WH Z LOQRASOFHRUEHY| RUDBIWR DCBURGAW Z KIFK Z RXGSD0R XQ DYRUIIED LP SCRARKUMDBY DG DGYHYHD
DI HAWRXURSHIDICY UKV

: HRURXUWILLG SV SURGXFHYP D QRAEH DEGIR UHSTFDMWHI OYRUSLRLAGVR RXUSLIRGKFV

. HPD GHYHBS DIRTZ 1Q) | RIRHRUP RIHSUIRSENLQZ KIFK Z HRURXUMKLLG SO SURGEHY P LIKVWRWEH CEGIVR U SCFDM\RHUHALSHRU OYRUSUR LG 2 XUKSHU
SWP LXP DIHGZ KM\ V P VOGEDQEHANAWP HVWR DJH DUGZ HIRTRZ \GHALLF MMBVIQRXUBHASHY 7 KHIHLY DFKDGRH D SOMEXTUMRS LYV GRABNHQSURSH® RULVP MHG
HUHD , QWLYFDH IWP LIKWEH\ FDWEH RHMZ HILGEWHLP STRAR \KAK CRIRQ/ROWH L(DOCBUIRGANIGGE, WDMP H Z HP D RABHCEGIVR XVHWDABIRSENRURKULQMG-G
SXUBRHY Z KIFK FRXTS P STRARXUBXMGHN ST/ DGG RUBYHXH\BLIHV | WARXS DOR P HIQDSURGAWE HZ HIHSOQQRQ) R DIHWR P HHANXMUHSTV P LIKWIRNEH DDAEG]

Z KLFK FRXGBLP SCRAVXUMUH UYHQHYRUYDDH

7KHHL/D®&QJ GDGWP HI RUKHSURGKRNIRQ R RAUSLIRGKRWGKHWR\WWHDILQ) SURFHW I RUVGLUW

7 KHHLY DM QU LFDQABDG WP HUTXIUAG | RUXVAR DI HSURGEWVR VADIBIXS | RAGRHDHEGHP DG $ VRXUIRREUQAIQG\IBYIURZ (WP D EHGEL | LEXOVRUXVAR SURSFHDNG
DEHDOMD DIHFHYEQR RXUSIRGAME P HARNMEIQGP DJG / INZ M UL Z HILQG\KSSTHYR  DEHNXOM\XSSTHYIQWHP DINASORH \WHHLYCR I XOUIDMH\KAK \KSSTH/
Z QP DQDYOMEG RADA WH  DUHDYDLOEG! \WDAKHSUFHI RUVKAK WP V/Z L@EHARP P HADI WDRIEB!

: HKDYHD P LCRUMWRZ GHIKLS LMD DCRMHUBLDQG \WHYDOMHR Z KLEK P D QRYHUEHUHDT HGRUP RQHIYHS RUZ KLFK FRXES EHVLIQULLFDQ® UHXAHGRUZ WD GRZQ

© KUBIZ HKDYHDP LGRIM IQMBMNG) OYRIGYRUERY/ / & )% / & WHRZGHR \WH) OYRMHEYRXUERQEING \WHHLY QR IXOLIQMWDAKAK DG Z LaHHIURZ
1Q YDOH RUMABLQ IWFXUWHQAYDOHRUDQ. YDOHDADD 7 KHP DL HP HQAMP R ) % / & FRX@G I DOQWHUHI RWARJURZ \KH) OYRUHGYRXUERQ ELDE DG RXULQYHAR HOND
\XFK DEIDQGP D QHYHUBHP RGHIYHS 7 KHP DMUWRZ GHYR ) % / & RU) % / &P DEIHP HQAMP  FRX@S 1 DO DEKHHVR WHUFRQARXDOREQI DARQAR XVDARH. UHDM
R XUMUHGAMMEXNRQVRUSD P HQV Z KUK FRX@S CEYHYHD 0 HAWRXUI LQDGADOFRQAMRQ DG UAKXAVR RSHIDARYY |, | DQLOYHARULQMVLOXYDAKP 1Q) DRHIBIQUAMQRUMKDUA
LQSUIRHYIURP \KHIURZ \W RADBIR \XAK ELDQG VKA LOYHIRUP D GHYHUUHD) HVXAK WMDY ROKH YDOHR \XAK LOYHKRUVLQYHXR HQAQ XV FRXES G-RUHDHP DMIDD

, QDEAURY DZ HIONGRZ QURRUDQGFHBEUM LVDFR RZ GHUR ) % / & DQGKDVEHHDSXETFD DOGSURP LGHI® LOYRYHGLQP DINANY WH) OYRMHGIYRXUERQEING\R
FROMXP HY | 0Q FHBEUM DARALDAGZ 1\K \KH ELDQG | DAV LOIDE FOQERVXE UHFRYHU RUKHRUMKHIX@ UHFRYHY DG FKRRAVR GVHYIDIHI URP ARG R P DIN-/ARH

) OYRMEYRNUERQEDG IWARXGEVHYHIHD LP SCFVWH SOIQHS J URZ W | RWH DG DQG FOXVHWH DONASDMS | XWUH YDOHVR GHYHUEHWD HG , WARX(ES DOR LP SCAAWHCELQNV R
\WH) OYRUHGYRXERQBEIIGWR EHP RHIHG , | DQLOMURILOYMHVIQXVDAKP L) DRHVHQUAMQRNKIUHIQSURFHHGYI URP \KHJIURZ W RAVDBIR \KFK EUDQGEHFDAVHR \WHFR
RZ QHIKLS DG P DN \XSSRIWR VXFK CRRU \VKAK LOYHWRUP D QHYHUUHDID HVXKAK UMM/ RAWH YDOH R VKK LOYHUIRLIVLQYHWR HONQ XV FRXS GHRU-DHP DMUDED
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,QOZAWRQ Ul DR FHPEUMY DARADMGZ LW \WHBDQG LY OARXAVHGR P INQJ) FRP P HQVRUHQIDILQY) 1QDQ CRRVWY WDAVR T HLYH GQIHIRXVRULEDI DO IWARX@ P DMIDTD
LP STARWHYDOHR \WH) @YRHGYRXUERQBUDQG DG DRLQYHARIVH SHABINROR UHXUGQY/TURP \RHSRWEBIVDBIR \XRK BIDQG

6RP HR RXUIXWMUHHDUQLQIVIURP DQ \DBIR ) %4 / & KDYHEHHD SBEIHE DVIQBKAHP HOMRVHRXUIHSDWWLCDQAQIV Z KLFK FRXE@S UHSXPHRUHIP LODMRXUUHFHSWR JDIQY
IURP \WHIXUMUH\DBIR ) % / & | ROWHEHHIWR RXUFRP SDQ. RURXULQYHUWRLY

$VIDIQOAP HOMRRREQIAQ IQ DB \WRKIK\WWHVOBIR ARQHWEBIGRMY Z HDJBHEWRSD. \RWHLOYHKRLY LOVKAK | LODGAQIVDSRMRQR WH
SIRHHVZHP D BAHYHIURP \WHVDBIR ) 9% / & RUWH) @YRIHGYRXUERQEIGLIQWHIP RXQR R WHUKBEVRUSINRQLP RXQN ) RUDBAWRDOQ RP DNRQUAIDEQ)
KK SD P HQWREQIDARQ VHH1 RM VR RXUFRQRICDMS | LDGRCOWBM HVI RAKH\ HOWHGHS' HAHP BHU DG LFOGGHIHZ KHHIQWMY USRS VDUAXOR
KK SD P HQWREQIDARQ SXUKDHYR RXUFRP P ROWRANZ KRP D' KDYHDQIASDME DFHMBQUAM D RUH SHAMSVR\KDHIQRXUSIRAHHBY |URP WHJIURZ W RADBIR ) % / &
RUWH) @YRIHGYRXUERQEGGP D GHYHJUDT HVKAK WM/ RUKHYDOHR \KAK SXURKDHMTLOYHUR HQAQ XV ARXE GHRUDHP DMUDID DAMIUANXLHGSD P HWVRRXU
FUGMRLYDUHP DCH

2 XULQMHND) % / & RUDQ. 1XWMUHELDQGRUHMIVIQ Z KLFK Z HLOYHWAFRXTS EHVKEMPAR GOMRQ LL \HHLYD FDSMBCFDILQ Z KUK Z HGR QRAGDUNASDM

$VDP LGRUW RZ GHUIQ) % / & Z HERRAVFRUROKHEXGIHMSHIEQ) RUSDOQRQ) DARADMSZ LW \KH) @YRUHGYRXUERYEIINE QRUGRZ HFARQURTY. KHKHAKHHLYD
FCBAMCFDD GRARHWMP VR 0 R HUQ) \WWD/Z RXGS BAXOVURP DFCSMICFODS FOSMICFDTE, ) %4 / & | RUZ KLFK Z HER CRAKDYHWHUARXUFH/AR SOMALSDMLO| XT RUDADD
FRXGGOG\R AOMRQR RXURZ GHIKLS LOWH) OYRIMGYRXUERQEINE $ FOSABCFIUE ) % / & FRX@S DR KDYHWMP VAKDABXVXVLQDGW | DYRUIEGH LDGADCERMRD
WIDAQ D) | XMHSRMNCHDQQIVR WHEDGEL Z HER GRARUFDQIR/SOMASDMLQ\KAK FEBANCFDD & RYHIHD L Z HFKRRVH\R SOMASDMLQ DFCSABCFOD WHHLV QR
JXOUDQMHR \KFAHWRUD UMD RQVXAK DOLOYHIR HW, | DOLOYHXRULOYHAVIOXY DAKP 1Q) DFHYEQUAM DRMDHIQSIRHEYI URP \WHIURZ \WRADBIR \KH) OYRMG

YRXUERQELDGEHXAHR  RUPXUWHQNRZ GHYKLS GYHILQ) % / & \IXFK LOYHWRUP D GHYHUUDT] HVKAK UMY RAKHYDOHR VKAK LOYHIRUIV QMY HONQXVFRXGGHRDH
P DALDD

(QWHILMDOW) )% / & FRPSBIMGOSSIR IPDMD  PLAIRQR DSOQEHS P LARQACBAICFIMAR I XQGJIURZ W LQIWRSHIMRQ/DOGP DAY HKDHQR
YIHZ WRZ KHD RUL WHILQID P LEIRQZ LAEHUIMNHS YID\MLY/| CAAW DOG\WHHWKRXG EHQRH SHABIRQWD/Z HZ LAOSOMASDMIQWHUP DIQE-UR \WDAR | HIQY L WH HBRAR
FRP SBIMLW

$QLOMIXSIRYR RXURSH.DINRQVRUD FDBMARSKLE HHIADAKHI DAMNYR DO R RXUWLLG SDUNV SURGXFHWRUDQ. VI QU LFDQWKSSTHUFRXGE GHIDAYHD D | HAARXU
EXMQHY

$ QRRXIK Z HUATXLUHRAUNKLLG SOV SIRGAHWR P DQEQLOXUIDGFHFRYH.IDIHI RUYDURXY SURSHWWY GCP D HOQE QW HYHV DRLOMIXSWRQLQRUGWR RSHIDNRY/DAIQ
R WHQMMBLH/RURKHUISURGANRD CAOMVR RANMLLE SOV SRGEHYFRXTS UH3XAHRUSRIBRGHSUIRGANROR  RXUSIRGAN Z KLFK FRX@KDYHDP DMIDCOEYHYHH [ HAWRQ
RXUBXMCHN BAXOVR RSHIDNRYY RUNLQDCADCARIBMRY 7RWHH WAKDARXUSUP [XP RUYDDH DOGHE SLRSAENUHD ROXQTXHRUSURSUHEY  SURFHWHYRAMKQTXH/
WBOAQ) RWBIRGAIROE SXUADIQ) |URP RMHURANGHVKSSTHY Z RXTS EHAL I LEXTV

: HOORWRHMDSRWROR RXURZ QLOYHIRY DARXUGMMEXNRDZ DHRAMAVIOH LI + DERU: DKQIWQ 6RP HR RXULLY. LCEXWDUHWRUHG DAKSSTHIZ DHRAH/XQID
RXUFRQUFVSURGAHY DHBDG \RUFHYHWHP $ VWP H/Z HKDYHUY. JRRGY Z RIN LQ SIRIBWLOMDRY  RUILGMKHG.IRRGYDARKILG STV SURGANRQRUAR STANG) | CROWY
RUQWIQMEHE HOQ QP EHUR GFDIRYY , | DFDBWRSKIE HYHAZ HHVR RFFXUDAIQ). R \WHHEGADNRQYRUZ KLBILOWIQMWRMBRII H RAUBMCGHY [ LCDGADCFROAUMRQRU
AXWVR RSHDMRQ/FRXGEHDGYHYHD O HAMG 7 KHBWR DMIQULFDOAP RQAR RUDIHGLOYHIRY DAKHHI CRONAKURKIK | LUH CDMIOENDWMIRURKHZ [VHFRXTS LAV
LQDUBAIRQIQVKSSD R \KHD HAMG SIRGAWRUISURGAW DG FRX@ O HANRKUERY) WP SHIRWP DOFHR O HAKMG ELDQB/

/ INZ DMH WHIDAOWR D7 %1 SDIGHJRINXSSTHISURGHQ) RUMRUIQ) SURGAEMOQYHRY RUDILQI LOYHIRY  FRX@ \X | HUBQXQOQUXUHE RUXQAHUIQXUHE AW \KDAP SCRV
RAUBXMHN 7 KLY FRX@ URXONQ DUHEGANROLOVXSSO R WH O HHRAMS SUIRGRNRUSURGAW DG FRXG P DMUIDD DEYHYHD DIHAWH®EQ WP SHIRP DFHR FHMMOR RXU

BB/
7KHIRP XV UHASH/DQG SIRSRURQVXVHGLQ WHSUIRXAMRQ R RXUSURSXAVP D Gl HIP DMIDI | LRP \MRHZ HKDYHDWAKP H31 RUSXUBRHVR RXUBXMGHN STQ

7 KHDXHXP H31 RIP XDV UHALSHY/DOG SIRSRIRQYVLQRXUBXMCHN ST DOGWH KA SURGEW LHIB/ UHYHH/DQGSUR LW FRXGSIUD® GLIHIURP Z KDIZ HDXXP HG $V

DUAKXEVRXUI LODGA DOBUIRVIRNRQY FRX@S FKDQI HGIP DFDID RYH.DEDOG RQD SHIERMBRUSHUXQUWEDMY 6 XFK FKOQ) HYFRXES UAXOVOMLI QU LEDOABHERNRY/LOWH DRXP SWRQY
IRADBY SIR W
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DOGAMMEXNRYY/| RUMBANKRTHY \WHIE GHIDAYHD P SR SRAQINIOAM OV RUQMARLY RUSXAML) \WHLOMWRTLOMKR HOVDAIBN
: HP D\ EHA\SDUDIHESXETF® RULQ\WHSUHAYI RUGRAEHQ) DXWHNDI 2 ADIW

+ DAQ) RAUSIRGAVBIRGFG\RBIO B\ WILEG SOV SIRGFHY LGRUHDMIQ) \WHVFDBIR. RAURSHIDNRY/ FRIDERIDIGY Z W @) HISDWGHYAR DFKLHYHRXUI RO QFHMQ) RXU
ELDQG\R \WLLG SOV RUSLRSAIRY RUBHRP LQJ DSXETF® WIGHEARP SIQ FRX@ LQAYIGOM RUQWHDIJWIDM [P STRWRZ. DUGZ KHKHUFRQMP HY FRP SHMRLY

W XDRYDQGWHP HAD [P RY RAHY SHFHYHXVDVD? AW AMMBU , QDBAURY EHFDXVHZ HOHSHP WWG\R DOGRWQGR \RXUFHLQMP HADMDQG LQWKHG\SLW

P DAUDYLOEX®! \KFK DvZ KIMNH VDGR WMOQVALUW | RUEGAQ) [@YRUQ) ERMEY P L 1) RUDILQ) DSXEQF CRRADMRQRUSIRRXGAHP HVE D\MLGSOWY RAWH
SUANVR \KFK DSUIRNAHDY QRYT AU W FRXTS FDVHXVAR FRP HXQEHULQMOHVAUMD. LOWHP DUNHAKAK \WDAZ HEAHRXUSHIR-BWRQDYD® RN GMMIBU Z KLEK FRXTS WAXKOND
FROMXP HUECANDW QHIDYHGHZ VARLIEY \WHUHP RYDCR RXUSURGAWI URP EDLY UANEXUDQIVDQG UABIOWRUA DOGWHGARSSIQ) R RXUSIRGENVE. GMMEXRLY DQGZ KRBADBLY
$Q WA VAHIDUR Z RXEBANHD FAHVLI QU LFDQMKDLBAKLS | RUXVDQG FRYXG FDXVH DL HONQXVAR BRVHOTRARP HR LWYDOH

: HOUH\XBEWRAR VFDWRCDDW IHDWG\R\DBVR - RUSLIRGKRV

2 XUNGLLIWEXMGHW VA KEMANR \XEWBQIDODRID0 OFWDIRYY + IMRUFDT  DMIQLLFDQASRMRQR RUGHADBY DG GHAMIQQIVR RANSLUMWNHIP HYWDVEHHD
UHD) HGGXUQ) \WHSHIRGIURP - XGHWURKIK S XIXWDQGIQ1 RYHP BHUDQG' HAHP BHUS FFRBQIO WHRSHIDIMY UHXAOVR RAUNSILIWAHIP HWP D YO MJQULFDQ® | URP
TXOWWLAR TXOLWAL 2 XURSHIDACY UAXOVIRUDQ TXOMUDLHCRACHHADLY (QAFDIYHR D) RAHJUAXOV , | IRUDQ. UDRQRXUVELLIWADIDY Z HIHVR EH\VEWEQMID EHEZ
VFDRIDOGRP V RAUDQQOOHYHHY DG HQIVARX@ EHP DAMIDED DG DGYHYHD DI HRAMS

, | RULQYHRRY LV EWWNBXHWR\WH W LLHRURKHUAEP DIHRUBHRRP Y REVRBIM RXVULHXOVR RSHIDINRQVZ RX@ EHQHI DRYHD 1P SCRMG

: HH SHFRRXULQMHRY GYHY VR ORXDM R P FHARMRP HUGHDYHY UAMNXUUHP HOWIRURXUSURGEHV : HOWHDZ D VDAIMNR GBWR WDAQHRY GHWR\KH W LLHRU
RKHUAP DJH DGE0R KK QW Z KHKHILQUXUHG D) DQMRUQRMARX@ FDVHXVWR | ROR P HHARXUR GHY/ DQGKOP RANDBY DG RSHDAY URXAV $ R RAULQMRRY PD
EHRP HRBVRBIMD/Z HIQNRGFHQH. SIRGAEV F-DHWR SURGAHRG SUIRGAWRUP RAl\ WHGMIQR RAUSIRGARMISTANDILQY) Z KIFK Z RXG LCRHDHRXURSHDIY GRRARHY/ DG
QGHDRYHD 1P STPARXUHXOVR RSHIDIRQYY

: HDMHUFRQAWRQVP D KDYHD P DMIDCDGYHIHH | HANRQ RXUNMDBYV RURQWHSUFHR U2 P DRUDY XVHGWR SUIRGKRH\SLUW

: HRSHDMIQDQLQBMY 1QZ KIFK SHIRWP DOFHLYDI HAMGE. \WHZ FDAHU ( [ WHP HFKDQIHYLQZ HDKHUFRQBURQY/P D BAXOVQGZ HIFRQKP SWRQR AVYSLLIWOGG
RKHUDBRARIF EHYHIIHY 8 QUKD FR\SHIVIQZ LOMIRUKLIK WP SHIDMBY/LOWH\KP P HUFDQUAXOVQWWP SRUDY WKUWLQPXWRP HUSUH HIHAHYDQG P SCAWG-P DG RAWH
DBRKRIE EHYHIDIH/Z HSURGFHDQGE GMUEXM 6LP LMUZ HOKHFRQAUWRQYLOWHI XMUHP D KDYHDP DAMUDCDGYHYHH | HAARQRXUIBY Z KIFK FRXTS 0 HANRXUBXMGHY
I .CDADCAROBURQ DG UHXAVR RSHIDIRYY , QDEAMRY LRGP HIZ HOMHUP D O HAAKHD/DOEON R JWMQXVHER SIRGFHUY. \ELLMZ KIFK FRXG IRXOVQDUNHLQUY
\SUMBUAQ) WDAFRXGGHIDRYHD O HANP DL/ DG \DBY

&P DMFKDQIH RUGIDOUIXMAY RUP DNHAP HDUKUR/AR DEEHIFIP DMAKDQIH P D QHIDIYHD Dl HRARXUVGLUWEXMGQHY RSHDIRQYRUILQDGADOSHURP DQRH DG
Z DAUVFDUAWW RUSRRUTXDDW FRX@E QHI DAYHD LP STRARKUSURGKRINRQ FRWWVDQG FDSCAW

2 XUNGLLIWEXMGHW G-BHIB/ XSRQ DI WFXAMUDCCRRW DG CDMICARXUIAHY 7 KHIHKDYBHHDP XAK SXETE GVAXWRQUHDAG\R FRIPHOAKDNDLERQGR (GHOQGRMU
JUHKRAHI DHVLQWHDA RSKHHP D KDYHDQOGEYHYHLP STRARDIGEDDAP SHDMIHY Z HOMHUSDAKLO/DQGWHI UNHR DIGVAYHIWR H WP HZ HDXHUDQG (DMUID
GVDAMY 6HYHHZ FDMHUHYHONDQG FIP DMAKDQIHP D GHIDAYHD O HAADI UFXEMUDCSUIRGAMM LQWHWHILRQYI URP Z KIFK Z HSUAHQ® \RXUPHRXUD) UFX@MUDOY
P DAIDY ' HUDHEDDMAMYR RXUILY. P DMIDYP D [RBDHWHFRINR JRRG/I RURKUSURGAW 6HYHIHZ HDMHUHYHV RURKDQIHVIQWKHI BIXHR. RUQADMW R
Z HDKHUHYHON FOQDOR AMXSWRIUNKSSD AKOIQ Z KIFK P D O HAVBIRGAMRORSHDIRYY [QAUIDFHFRWINE FRYHIIH DVZ HODVGHIYHY R RAUSIRGAWVR Z KROVDBLY

UABIGBLY DG FRQKP HY

: DRULY HAVHDOQRAUSIRGANBIRGAIR DG LY DAP WG BARXUHIQVRP HR WHUHILRQVIQZ KUK RAMKLLG SO SIRGFHYRSHIDM , | FIP DMSDILQ/FKOQHOWG
GQRXIKWEHRP HP RIHVAYHHIQDD R \WHUHILRQVIQZ KIFK RAUMKLLG SO SURSAHYRSHIDM \WHIHP D EHDVFDUAW R Z DMURUSRRUZ DMUTXODW Z KK P D O HANRXU

SUIRGAIRQ FRIVRULP SRHFCSCAW FROMEIQW 6XAK HYHOVFRXTS DGYHYHD O HAAKHUAKXOVR RSHIDARQ/ QG | LODADCFRQAURY
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*XUCQY \WHI HIP HOBANRQ SURFHW UHTXULHG AR P DNH\SLLIW FUERQGR] LGHLY SURGXFHG D06 YHMGLQR \WHDA RSKHH & XUH® WHIHDUHGR U XONRQV LQWKHLMA
UTXUQ) FOSMUMR FOUERQGR] LGH |, | DIRYHIP HOAG-A.GHG\R LP SBP HWKFK WXL HOW WP LIKWRNEHWWFKQFDD | HDUEG RURXUWLLG SOV SURGFHWAR FRP SO R
FRP SO LQDZ D \WDADEBZ VXV\R SXUFKDHSURGFWVURP WHP SUR MBED ) DIOUHWR LP SOP HAID. VKA XV FRXGS UAXOVOQ\RP SRUDY RUSHP DOHWRWR QFHQAVY (LGH/
SHIDOW/RURKHUGH DAYHRAFRP HY/I RURXUKLLG SDMY SURGKFHY Z KLFK FRXCS DEHYHD 0 HAWRXUCELOW \R CFTXUHSURGEN URP \HP | RUUADB!

7 KHHTXLSP HWRXUWLLG SDUIV SURGXFHY XVHWR P DNHRXUSURGXFWP D QRYGHURP DVSDQQHGRUGALIQHS

7 KHHIXSP HWRXUMKLLG SOV SIRGFHY XVHWR P DNHRXUSUIRGENVP D (RASHIRIP DY SOQHERUGLIGHS 6XFK | OWA/FRXGMIQLLFDQ® H WOG\WHP HUHNXUG\R
P DNHEDRKH/R SURGENVI RAVDBI $ VAKAK RUBHBXBANRQFRX@GS\A | HJ\WHIE, P STRNY) | XWMUHNDBY DQG UHYHDKHY ) XUH HIXSP HOAM\KEMAAR ETNDIHDQG GRZ QP H
(FOQAQ) D\MAH@EVHR DZ DUDQW SHIRG UHDMEVR VKA HIXLSP HWZ KLFK FRX@S UTXUUH RXUMLLEG SOV SIRGAHYR H SHIGXDQNASDAG UARXUFH/AR WS URUU-SOAH
KA HIXSP HOMKHIE. GHIA LQ) UHBXAQ) RURKHLZ VHLP SO RXUDQIALSDMS BYHDHY | URP WHVDBIR SURGAWWKH - SURGKFHI RUXV XQEHUFRQAEFW

: HRSHDMLQKLIKO®O FRP SHIMYHLQGMMIHY DQGFRP SHIVYH SUHAXUHY FRX@ KDYHD P DIMIDCDGYHYHH [ HANRQ RXUBXMQHW

7 KHDBRKRIF EHYHD) H/ SURGANRQ DOG AMEBMRQLQGARIHY LORXUUHILRQCUHLQMMHD FRP SHIMYH 7 KHSUGALSOCRRP SHMYHI CRRLYLOWHHLQGAMUHY LGFOGH
SURGANDIH SUAQ) QIBX\ROFDSIE MW DQG UREROLYHHMR FRQKP HUSUH HIHRHY Z WK YD 1) HP SKDUYRQWHHI CRRYG-EHIEQ) ROWHP DUNHADG\WHSIRGEW
7 KHDBRKRIF EHYHIDIHLQBMY FRP SHAZ LK UASHRMR ELDQG UHFRIQUIRY SURGAANXCINY ELDGG @R DIV PP HVAYLFHDQGSUFH 2 XUI DOUHWR P DQBIQDIGHKOGFHRU
FRP SHIMYH SRUMRQFRXS P DMUIDED DOGOGEYHIHD O HAWRXUBXMGHW/ DG SIRGHAWI RUBXMCHY : - KRBADBU UHBIBUDIGFROMP HUSXUKDIQ) G-RAMRQY/DHIQ OHFHGE
P RY RKHAMQIV \WHSHFHYHE CEVROW RUHDMYHRYH.IIYDOHR RAUSIRGAW LFOGQ) RAUTXOIW RUSUAQ) FRP SIUHG\R FRP SHIVRUIY SIRGAEW 8 QUYROP HOQGARMU
\DBVFRXGSDOREHOI HAMGE. SUAQ) SXUADIQ) 1I(DAQ) RSHDIRIODGHMWNQ) RUSIRP RIRIDOGHAMRQVP DEHE\ Z KROWIBLY \WBMDQG SURMGADCIHAHY DG
UABIGLYZ KIFK FRXGS0H HAARHIAKSS® R RUFRQKP HUGHP QG| RURXUSUIRGAW : - HFRX@B DORH SHIHIFHKUIKHMWDQH SHARMGVHIGY  JHHIDODOG 0GP LQMADAYHH SHOWHY
U Z HILQGIMHHADY R LGRBDHWHQP EHUR RAUSHIRQHIRURXUDGYHWMIQ) RUP DN H SHIEVMUAAR P OQEQRXUFRP SHMYHSRMRORU RIRKMHIW-DRYY

2 XUI DOXUHWR P DCDIHIURZ W H 1 HARKHD RUSUHSDUHI RUSURSXAWFDDELDMA FRXQB KDYH DQ DGHIHH | HAARQ RXUHP SR HHH I LAHR  SURGXPATIXDOW ZRINGQ) FOSMICBYHY
DQGUAKAOVR RSHDIRYY

$Q VIQILFDQAIURZ W LQWHP DNANVRURXUSUIRGFENVRURKUHQ LQRQHZ P DHVP D BITXLUHOQH SIQMRQR RXUHP SR HHEDHI RUP DI HUIOD RSHIDMRED | L(DGRDD
DOGRKM-USXERAY ' XUQ) D) SHIRGR JURZ\K ZHP D | DFHSUREGP VUHDAG\R RURSHDIRICDOG LQOGADDX WP VOQGFRQARY LGFOQQ) TXOMW FRQMRCDGG GHIVHY
DQGVALYIFHFOSOAMEY © HZ RX@S DOR GH-G\R FRQMHVRH SOUG WQDGP DI HRXUHP SB HHEDH & RQIXHG | XWUHJIURZ W Z LELP SRV QU LFDQADGEHG UASRQUELDWNY
XSRQWWHP HP EHYR P DQJHP HOARIGHOW  WHFUAWP DQEQ LQM UDMDQGP RYDMQHE. HP SR HY/

$MAHIURP IRUDHEAL LEXAMYLQWHP DIIHP HMWR KXP DQUARXUAY Z HP D DOR HIFRXQALZ RINQ) FEBABOIMAHY DV/Z HZ LOHHELGRBDHG QNG \R | LDGFHWH
P DO R \WHSURGEWZ HVHIDEWHKLLQ) R DEAWRI0HP SE HYY ) RUH | HRYHJIURZ WP ORI HP HWZ HP XUWARQIMHWR LP SURYHRXURSHIDARQY P DI HP HQADQG
1 LCDGADOK kP VDQGFRARY 2 XUI IOUHWR P DEIHJIURZ W HI HRWHD P D GDGR RSHIDNRGDCDG | LDGADACH | LA HAH/ARDAZ L@KDYHDGH DAYHH | FFARQRXUSUR LEELOW
: HFOQRADAXUHLOYHWRY\KDIZ HZ LOEHCEGIR\WP HD DOGH | HRAMWHD P HAAKDAG-P DOGOQG P DLQEEQWKH TXCDW WHEDG/ BTXALHGE, RXUH LMY DQGSRMMDORMEP HY

: HP D, QRABH\KFFHM XAQLOARGAQ) Q. SIRGKPVDQGVHMEHY

2 XUKFFHWIQGYHBELQ) LOMRGAQ) VHIQ) DOGVKSSRMY) Q7 DG HKORHG SIRGAEWRINALYLFH/G-BHIB/XSRODYDUHIV R [ CRRLY LGFOGQ) WP HY DOGH I LEHW
FRP SBURQR \HYLFHDQG SURGANEMIQ GHYHERSP HNIG CSSURYDO OGP HY DGH | LAHAP SBP HOBMROR SIRGANIGG\HYIFHR I HIQIV %-FDAHQE. SIRGENIG
\HYLFHARP P ¥ HOVP D BHP DGHZ HIIQDGYDFHR \OBY Q. SIRGENRMAYFHG-RMRQ/P XMADQNASDM KO HVIQWHIGBMUMHNHYHG 7 KHIHFOIQEHQR DAXUIGFH\KDA
Z HZ .@EH\KFFHM XAQVHBANY GHYHBSQ) OGP DN Q7. SURGEN DG VHYFHVRUQHKOAQ) RAUSTIIEHE SIRGAVRUVAYIFHY ) DOUHR GR\R\KFFHMX® P D
DGYHYHD O HAARUBMQHW | L(DERDCFRBWRO DG UAKOVR RSHDIR)Y

) XU Q. SURSPNDQGVHLYLFHLQURGAURQY RUHKOGRHP HIWVE RXUFRP SHIYRLY RAKHUXVHR REHUCRYHDMAKGRBILHY FRXT FDAVHD GHRICHLQ\DBYRUDE&WR
P DOHAFAHBIBFHR RXUSDQHG SRGEW DG HYLFHY 6SHALLFDED RXUFRP SHIVRYP D DIWP SVMR LOXBEDK P VRUQRRGKFHSUIRGFAVRAVHYLEHAKDARLHA® FRP SHM
ZLK
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RXUSDQHE SIRGEVRMNANFHR I HIQIVZ 1W GHZ HMWFKQREI\ RUDABURHYZ HFDQGRAP HV - FBHIAQ) RQRXUPXMRP HUDUWIDQI HP HOWMWHRLOQH | HAWZ HFRX@ GRVHPXWRP HY
DVDUAXAV

2 XUNKAFHWIQWHI XWUHP D G-5HOGRQ RXUDELOW\R FABEDK DOGP DIQEQ WDALE DUDGRHY DQGOQ | DIOXUHRQ RXUSDWAR HABEDK DQGP DLOBLQVKAK IHIMRQKLSV
Z RX@DGHIHD D | HANRXUP DUNHABHHADINRQ DQG IHHXHIURZ \K

" XHRWHU-I XOWGOMHR \WHDBRRIF EYHDIHIQBMY  Z HP XWAKEEDK DM LE UHIMRQKLSVZ W WLLG SOMEY 2 XUDELAUY R HWEEDWK ADAD LE UHDDARQKLSY
Z @G-SHIGROP ) IDRRY POQ R Z KIFK DUHRXAGHRXUFRQURONXAK DAKHFRP SHMYHSRUMRQR RXUSIRGANICGP DN SOQUADMYHR RXUFRP SHYRY : HP D GRA
EHCEGIVR HUBEQWK RKMHDMLE UHIMRQKLSVIQWHI XUUH , QDBAWRD [0 VADA LF DIDGFHAKDAZ HHWEEDK P D \KEMAKVAR VHYHDOUMY LGFOGQ) UMVDIRADMGZ 1\
\KOUQ) SURSUHEY LQIRP DRY GWR FROMRCR RSHDIRQNAKDADUHP DAMUDOR GHYHESHE EXMGHA DG SUR VWKDUQ) DUDIHP HQV 0 RRYHU VADAD LF DIDGRHVP D EH
H SHOLYHVR P SBP HADGE \KEMRAKV VR \KH UM WDARHKLG SOV Z LORASHIRP IWRED DR/ XQEHMHUHDIROKLS Z KK P D \KEMRAXVAR GAMH/RYHUZ KIFK Z HKDYH
RARQURCRUH SHMYHWLP LCDNRQDUBQIHP HQN $ VD UARKEVHYHDLL RUMADM) L DIIDGHHZ LW \KLLEG SO DUH\KFRHM XORXUBXMGHNP D EHDGYHYHD D HAKGE! |CRRY
RANCGHR RXUFRQARO

) URP \WP HVRMIP H ZHP D\ BHFRP HVXEMPAR QM DIRQ\SHAL LFDED GUHARG DAKHDBRKRIE EYHDIHIQGAMY DvZ HIDV@MDIRQ DUMQ) LQWHRECH FRXUHR
EXMQHY

&RP SIQH/RSHDIY LOWHDBRRIF EHIIHIQBAMY P D 1URP WP HVRWP H EHH SRVHG\R FDWW CRNRQ RURKHUSUYDMRUI RYH.CP HBOMA DARQ DQG RO VUHIDY
R SIRGANICEOY DERROP DUHMY  CEHIMQ) RUGMMEXWNRQ SR/ DBRKRCDEXVHSUREGP VRURKHUKHDEX ARQHNXHIHVDUMQY [ URP \WHH FHAYHFRQMP SWRQR RUJ
RXHUP MXHR DBRFOLGFOAQ) XQEHIIHAUONQ) 9 DURXVIURXSV DG JRYHGP HOBCDIHAH/KDYH | URP \IP HVRMP H SXEQF® H SUAWHE FRIFHQRYHUSUREGP VUHDAG\R
KO IXOOHR DBRFOLFOAQ) GUINGQ) DUGAIMQ) XQEEHIIHAIONQ) DG KHIBM FRQHDHFHYIURP WHXVHRUP MXVHR DBRKRO DG H | RWKDYHEHHQP DCHDMP S \R
WHWHFRQXP SWRQR  DBRFOR FHMEQAWDHY [FOGQ) YDURXVFDIGHY 5 HHM® WDODY \ HY DG WKLLEG SOV JURXSV KDYHEHHQ DGYHMNIQ) ROVRADCP HADVHNGQ)
SRMNCEDQN VI RUFDIP VIHDM\RWHXVHR DBRKRCD/DADXAHR DFOGAHMH P D \KIHJIURP RUKDYHAKI T HBHG I URP LOWKHSDWA7 KHVHH | RIWDQG P SLIQVFRX@
UAXOWQDOLGFHDHG UM R @A DIARQ DI QWY DQG RAHUARP SIQHVIQRXULGBAMY /T \KAWKDYH EHHD ELRXI KV L QWAEHYH DI HDBRAROFRP SOQHYDIBILQ) SREGP V
UHDMMEVR DBRKRCDEX\H QHI DIAYHKHIGK FRQHDHAYI R GUCNGQY SUREGP VI URP. DEBIHGP DUNHMGY RADBY SUTPNH/ DOG XQEHIIHGUNGQ) : KIOIWHHOY \KWKDYH
EHHQOUIHD XQAFFHM XAQWHSDIWRKHYP D \KFAHHGLOWHI XU

) URP WP H\R\WP H Z HP D DR EHSDWV \R RAHUOM DIRQIQWHR A FRUHR RURSHDIRY/ LFOAQ) LQFRQGHAIRDZ LW FRP P HIADCEVSXMY HI RUAHP HONRU
RMHUUHIXDRY CRRQVE, \Bf  PXVRP V FRP SHIMIRD HOYURGP HBD DONFRUXSWRQ DG RAHUUHBYDQABI XA DAKRIMAY RU | RIBZ LQ) MY WBQRNRY \HRXUME UHIDMG
FOWIRRQ@Y \KW SOMEXOLD | RTIBZ 1) DY W QI LFDQAGHFICHIQWHSUFHR RAUNVEXUMAY $ Q VKK QM DARQRURKHUCRIRYY/P D BHH SHMYHVR GH HIG DOG UKD
AP DIH/ SHIDWW/RUILGHYDYZ HODY HBXBINRDOEP DIHWR XV DG RANSLWELD)R/OQGP D 1P SCRAKHCEMIVR P ODIHP HOAR | RAXVRQRKHUBXMGHNP DNLY
) XOKHP RUH 0O DOYHYHMGIP HQVP D UAXOVQ DQLGRBDHLOI XMUHLQXIGFHSUHP LXP V DIGOQ. MGIP HQWVI RUZ KUK Z HOUHCQRWXED LQKUHGP DL BAXOVQDMIQU LW
I.CDCADOBRW OGP D P DMIDID DGOGHYHD O HANRKUBXMCHW WAXOVR RSHDIRQY DG ! LCDGRADOUAKIV

: HP D. QRABHDEGIWR P DIQEIQRXUSLRGKRIRY FR BLIDQGHGRUFR SOANHGVELUWSURGXPVRUZLQ DY, \KFK DIUH-P HOWLQ\KHI X\WMUH
: HKDYHSUVRXA® \HRXUHG DOGFROMMHR EIGRY FROMPVEIRGAIRD FR EIQEHGRUFR STIANHGVSLUWSURGAW + RZ HYHU\KMHHLY QR IXOUDQMAWDIZ HFOQP DQEQ

WRHFRQUFV RUKDADY. SURGAW SURGFHS SXUXOQAR XA FROMEAVZ LGKDYH\XAFHWLQWHP DINHAARARDIZ HFDQ FRQIMXHVR \HRXUHDEAWRDOMP LOUSIRWRN 7 KHBRW
R 0D WWAK PXUHARU XMUHSURVIRVFRXG\L QL LEDQ® LP SCAARXUFDK | BZ. 1 LCDQRHYDQGHTXLSP HQAKM DARQUDAY

: HKDYHD LADWRQVZ W SURGXRWV DWRADIMG Z W P RIHHXREOMKHG BIDQG/ DQG FHBEUMWY

0 RHRMEQKHERDQG/Z W Z KIFK Z HSDYHU | RUZ KIFK Z HSURGAHSURGRVRUZ W Z KIFK Z HDHRKHZ. VHHI DI HELQ BEMCHV FRXG BHRP HWH\BEWANR SXETF
RIMAMP | RAKHORANRQY RUOAN\WHIHR - UHDWG\R WAXHY LQWWH SXETF VEKHIH 7 KLY FRX@ LCFOGHWHORMRQ/R H HRXAWHY HP SB HVRANSRNHSHIRQY DARADMG Z LW XK
BB/ RUSKETF SRUMRQY UHIWG R VRA DCRUSROMFDCP DY 6 XFK WP VRRX@ GHI DYHD 1P SCRAKH SHIA-BWROR RXUBIDGE. DWRADINRQ

: HOWHDORHYGRYAGE! AHMHQFHBEUMWY DG Z HKDYHOQRZ GHIKLS LOMAMWQ ELD)B/ DARADMS Z L\ FHBEUMAY 7 KHHLY DUMNWDAZRARQABNADE, \XFK FHBELMAY
FRX@GQHIDAYHD [P STAMRXUBIDOGRAWHSHAFBWROR  RAUIRRG/DQG\HYIFHY $ Q BIQB/LQZ KIFK Z HKDYHDQRZ GHYKLS LOMAAWDADUH DARADMS Z LK SXETF | LIXUA/FRXG
KDYHDGP LQWKHS YDOHGHWR FHYSIQTRMRQANHDE, \KFK SXEQF [ LIXUA
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: HP D BH\WXBWAMR YDQEOOWP RUWH WA RUSURGKRVRUHTXLSP HQW

: HPD EH\XEMPAR YOQDDP RUKHWR RUSIRSAENVRIHIXSP HOMGFOGQ) EXWRATP IG\R WHVE RXUHP SR HVRUE\KUQNIIH / RWR DSIRGAWRU
HIXSP HWRXGVINHDERQ) WP HVR WHSDFH FDMQ) GMXSURQVIQRXUFDK | B2 DG RYHIX LDGADOSRIMRY 6XFK HYHOVP D RABHFRYHIGE! LOXUIIGFH LOZ KRBIRUQ
SO, | FRYHIGE! LOXIDGH WHFRWIR RXUGHSXRNEBI FRXGEHKLIK $ Q1 \KAK HYHQNARXS SRVHDP DAMUDCAKOIB) HVR RAUCELOU \R P LQEQRSHDNRYY ) XUKHJ LI RWLY
WHUAXOR HP SR HHWH WRMUQNIIHR SIRGAW |HHDCRMBMDIHR DXAEWP D UAXOMDSHIOV | RURWR SIRSANRINGHR DIRZ HSQRP V

© HDUHWA) WHXVHR $ UVIADO QMIIHOAH $,  LQRXUP DN ELDQAQ) DQGRNHUH IRV Z KLAK FRX@S FUHDMVAYHLDOUMNYI RURXURSH.DIRQY

: HOBH\RMAGY) YOURXVS , \RRY DG H | RWAR CFKLEYHP XGISBIREMARYHY LFOGQ) EXVWRMP MMG\R FUDIY GHZ. FSDIYHP DMIDOR \KSSRWRXUBIIGG/ OGP DN
HIRW FUDMY Q¥ GALIQVIRUSCANDILQ) DQGP DAY FUDIY FROMINVRNRALDCP HADDGRKMHUXHY WP GQQ) \WHSTAHP HOWR SOGOGHWNQ) YIDVWWP LQJ
\HYLFH/RUVRALDCP HADWR P [ [P 1] HHILEDR. \GHHGXS GYHESP HMR \VKAK HI RIWRUR PWERIWVDARADMG Z W\KHHH | RIW 6XFK HIRWP D QR HTSWHUAKXOVZ HZ DOV
RUSURYLGHD\DIN CRRY WM DROLOYHAR HOW

,QDEAURY \RP HR FRP SDQHVRITHIKY $ , \BRYZ HXVHRUP D XVHLQWHIXUMUH Z KIFK P D EHIWHRUP D BHOFFHWEGILQERBWMY P RH P D EHIQWFKDJHXVIRY
WHUVHLYLFHYRULGFBDHWHU HAAR XVHVKAK VIRY 7 KHVHFRWVRUFRWACFUH DY FRXES EHFRP HXQD! | RUECEGH RUXV RUGRVIVZ KLQRXUEXGIHABDLLP HMY || Z HKDYHEHRP H
UHIDQ/MSROVKAK RV DQGZ HFDQ @R ERYHUD RGWRXHWHP - RAUUHYHHDQGSUR MELQW P D EHO HAKMGLQDQHIDIYHZ D 1 WHERWR \KFK \RRY UAXWWLQI HZ HADBY
DOGEWUHYHIH RUBMGHVRSHDIRY/P D EHQHIDAYHD LP SCRAG Z KIFK FRXTS DGHYHD O HAAKHYDOHR RXUFRP P ROVIBFN

, Vi DOR SRMEBIWDARP HR WHS , \BRYZ HEHFRP HUHIDQAXSRQP D EHOFTXUAGE! \KULG SO/ WDV LOUAXMEARHUXVH P NG IWAWHICRWRGRP LD | HDUE®G!
I RUXVAR FRQIDMXMQ) WHP - RUGRAILYHXV CFFHAM AR \WHWRRY DADID, QWLVFDH Z HP D EHUTXUHG\R KUHGHZ. HP SBR HVRURRQKGEONV | LG RANIGHYHIERY RU
FKOQY HRDA LY RABRAAR P HAARXUSTIOUHS REVIRAYHY \DBWABLIHV BYHHDOGSUR ML |, | WHXVHR \KFKS , \RRYGUYH/GHZ WYHQM LCRBDH/RXUDBYRU
SUR MIELOW RUGZ HYRXUFRAV WHUAKANY GWR CARHMARWKHP FRXS KDYHDQRYH.DOQH DAYHLP STRARQRXUBXMCHN

5 HFHONWARXUWADVHY KDYHGAMP L.HG WDV, JHHDMG FROMAP D QRADDTN 1 RUARS\ WKWAIRMANRY $ VMK DSIRGAWIRRG VHYFH GAMJQ HBP HQARWNRP HRKHJ
WP ZHRUHDMXMQ $, WRYDQG SXWQR FRP P HFHW P DIWHNRWVHODBIDG VHYIFHRUSUIRGAENP D RANDTN | RMAK SIRMANRQ Z KIFK FRX@Z HINHYRULQMBRXOO
SURSHW SRWWRIR DG DORZ. ARP SHIVRLY/\ROVH\KRK HBP HOVI RAMHURZ QRUFRP SHIQY SXUBRAHY 7 KLY FRX@ GG W SURGEVIRUBIDG FRQ XMRQLQ\WHP DINHSDHHZ W QN8
\RQRZ D | RUXVVR HY RIFHLQMBAXOCSURSHW WKWZ HP LIKWRKHZ DHUHD XSRQ

7KH$, \WRYZHP D FRP HWRUHD XSRQP D RHDMWILLG SOV CCHOW | RURXURRP SDQ

7KHXHR $, 1 RUBMGHN UHIDME DAYV VMDIQIWYHY HI® QD VDQGWHXHR $, LVIMIXGEURYHD , QVRP HFDWHY ZHP DL X\HS$ , \RRY\R FBDMQY. EIDQEQ)
P DUHAG) P DMIDY DMLY FROMMNVRUGRAXP HIIWVR CAKLHYH RXUI RDY RUREVIRRYHY %4HFDAHS , VRRYZ RINZ W HYHURKDQILQY LOBXWILQ\WHECANIURXQG DG Z HKDYHCR
YIMEQW\RKRZ \WHS , \RRYDHSHIRIP 1 WHUZ RIN \WHHLYDUM \WDADSURGAEBEIRGFEGE DO$ , \WRO RUXVLGQ UQIHYRQDRKMHUSHYRQY DAV RUHMMVLQMIBRMD
SURSHW RAWDARHI LOWKHE SURSAWZ D/DOR SIRVGGE WHS , WRORRMHUSHYRQY BLIGG/ HOMW/RUBXMCHAAYZ KRP D RUP D QGRABHLQFRP SHIMIRDZ WXV 7KHXVHR
P LOUI LQMHE SURSENVIOP DINNY BIIGEQ) DSHIMQ) RDAILHY RAVBFNAY FRXTS FDAVH R XMRQLOWHP DINSTFHRURSHOXVXS R CFRADMRQR SOILCUMP. RAWH

YIRDMRQR CERAH IV LQMBRMICSURSHW UKW 6XPK CFRADNRY L SURYHOWKH FRXES FDAHGMXSNRQY I RUXY FOVHXVAR KDYHVR FKOQ) HVEFEY RUADAI LV UK 1Q
1HZ HADBY DG GW UHYHOH ROVEMPAXVAR ACELAONY | RUP RHBY FRP SHODIRQ

7 KHLYDOR DUMNWDARHZ RUN SURGERNRP LQ) IR $, VRRYZ HXVHP D UAXOVQ DI LQMKHE SIRGAWKDAY EDHEROWHELDAHVR \WHLGSXWR \RHRBDRY
SIRIUP P HYRUHILGHHYR \KFKS , BRY ) XUKHU \KAK ELDHYFRXES EHEXONQR KRZ \WHDORUMP VGUYLQ) \KFKS , DUHFRQUMKARMG DIAMUQ) \WHRXEXWIQDZ D WDAP DN/
RXUXVHR WHI LQVKHGZ RUN SURGRABIWH | HRBYH RUGRNFRQUMM/Z LW RXUFRP S RURXUBLDQG REVIRYHY

7 KHHLYD UMNWDWARP SHIVRLY P HP EHWR \WHSXETE RURKNHYYZ KR Z DOMR KXUNRXUFRP SDQ. RURKUBLDQG EHILQW SRIWDSHLQ RLP DINRQ RQVRALDCP HAD CERXRXU
FRP SDQ. RURXUELDQG/ARDNFDXVHY D EDANDMWK DP R FROVKP HY RUXVHS , ViR FU-DW | DOHQDULDAHY DERXVRXUFRP SDQ 7 KHLHLY DR D UMIKDWRADCP HAD QI OHGRHY
SXQAWRUSXETF
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SHIRDOWHYZ KR P D BHYLHZ H5 DV FRQURYHMDCDWEP SV DOJ Q WHP VHYHYZ W RXURRP SDQ RURXUBIDQG/WDWADX\VHY D EDANDWK CP RQJ ARQUXP HY/

$, \RRYDUHEHQ) XVHEWR FU-DMI DNHYIG-R FISVOQG | DNHLP DIHY 6RP HS , VWRYFDQOOR DERZ. XVHYAR FUHDM YIG-RVIQZ KUK MISSHDWARP FRGHIVERQ) R QY
\RP HMQ) WDNHHRRN SOFH 7 KRHYIGHRVOUHEHARP LQ) YHY Gl LEXOMI GRAP SRWEG! \RIGHIW DvI DNH 7 KHHLY DUMN\KDARP HRGHFRX@ FUHDM YIG-RVRUFISV
SXERMY \R\VKRZ RHR RXUHP SR HV H HRARWHY GUHRRLY FROMIARLY \XSSTHY YHIERY SONGHY LQ OHIHYRURKHUISDMY RUDH LADMDXRADAG Z W RXUFRP SIQ
\DLQ) \RP HMQ) RIHQLYH KXWKOGH P DRY  RURKHZ MHGAIGHEIQWWAK DZ D DARKOP RXUBEXBMRQRUWHU-BXBIROR RUELDQGY , QVKAK FDHY WHUAKXGY
SYXEQF EDFNDVK RUER FRIWVR RAUSURGAEW WH SRV RUFDGRHIBG SDUGHIKLSY RUWHUP RYDOR RAUSLIRGENVRUEDQGY| URP. GMUBXAMRY EDLY UAKEXUIQN BABOKHYHY
RURKHUGFDIRQYZ KHIHWH - DUHVRTS DG VHYHG FRYXES FDXAHXVAR GAVH\VOBY DQG UHYHKHDQG P SCRARXURSHIDIRQY RUBXMGHW SURSHRV 6 XFK CRMRQYFRX@ DOR FDXVH
WBXBIREDCKOP R RXUFRP SIQ - DG RXUELDQBAKDWDQCRAEHRYHIRP H WHIE\ 1P SCRMY RAUCELOIY R FRIGANBMGHN R JHHDAM\VOBYRUSUR (W DG XA DAY
GHIDAYHD LP SCRAKHYDOHR RXUFRP P RQWRAN

7 KHHLYDOR DUMNWDARADCP HADLQ OHFHY SXQAWRUSXEQF SHYRDIMHYZ KRP D EHYLHZ H5DVFRQARYHMOCE, \RP HIURXS RUFRP P XQUV DAWP SR DIIQ
WHP VHYHYZ LW RXUFRP S0 RURXUBLDQG/WDWADXVHY D ECNIMK TP R FRQUKP HYRUVSHALLLE JURKSVRUARP P XQUY 7 KHHSHRS® CANY RQWHURZ QRULQFRGFHWZ 1\
RKHY FRXG I H-OKHA DUHP DNG) SRUMYHSRWVIERVXYRURXUBLTGRY EXWARP P XQUH/RUJURXSVZ W RSSRUQI YLHZ SRIQNVIURP \KRVHSRWG) CERXVXY FRXTS DARP SR
FU-DMDECANDMK DI DQWNRXUFRP SO RURXUBUDQBY GAHVRWHCBSHIUDGRHR! WHDXRADARQZ W \KFK SHRSB |, | Z HRURXUELDQGYZ HIHVR JHAZ HB/XS LQDECANDMK RU
ER FRIMR RXUSIRGAEW JRRG/RIVHYIFHAIP SO BHFDXAHR \WWHSXEQE FRP P HQVP DEHE! RKHY HYHLL Z HOHQRAYROYHS D05 R (RAFRIERGHRAICRIRQ\KAK FRP P HQV
RXUMDBY UHYHOXH DG SUR IWFRX@ EHLP STRMG DG LWARX@S XA DMD QHIDAYHD [P STAMH YOOHR RXUFRP P RQVIBFN

2 XUI DOXUHR DAHIXDMD P DLQWLOQ DQG SIRMAVWKH SHIRQDAQ RIP DNRQ R RXURXURP HYRURXUHP SR HHVLQ FRP STDQRHZ W HYROLQ) B DOUHTXILHP HQWFRX@ KDYHD
P DMIDCDGYHYHH | HRNRQ RXUBXMCHY

: HARTDPAXVH IRUH QVRRHRMIQS HJ FRIBAYHD 2 SURFHW  SHIRIDOQRIP DIRQ LFOGQ) [URP HP SER HAV DG PAKRP HY LOFRIGHARQZ W WHRSHIDIRQR RXU
BXMCHV $ Z 1GHYDUHN R GRDODQGLQMIDIRIONY VDY/Z HIDY/ U XDNRY/DIGLOGMY  IXIGHIGH/CESO WWHSUYIR DQGFRIANY WRUQY XvH SURFHMQ) QVFBRAXUH
DOGSUIRARIROR SHIRDOQRP DIRQDGP D EHIGRROMMAAP R FRXQMH/RUFRQ CRVZ W RKFHUXBY ' DBSIRMANRQDGGSUYIR. @ VDG B XTUR)Y DUHAKOQILY
WEMAAR QLI HIQY LQMSUABNRY/DOGEHQ) WAAGLOFRAWDOGP D UAXONQLFBDICQ) BIXDRY DIGSETF \FUM) DIGHAIDMY GYHYR HI RUAHP HUWDG\ORIRYY

$ YDUHV R COBSIRAANRGIMDARQLESD LOWHS QUME 6B/ DAERK \WH| HIH.DCDOG WIMGYHOLFOQQ) G2 @7 VAKDAP D [P SIRARXURSHIDARYY ) RUH TP SB1 \WH
6VUMR & D0 RDKDY/HIPMG\KHE. DU ROD&ROKXP HIBUYTR $ AR 3883%° DQBWHEDIRQD3UYIR 5LIKWS PAR&35$ "  Z KIFK MIQILFDQ® P RAIIHAKH
88&3% Z KIFK JHIHDD WNXUHFRP SDQH/AKDAFRTBANXVH \KDUHDQG RKHZ VHSURAHWE SHIRIDAQ RP DIRY  Z KLIFK LVEURDED GHIGHS R &0 RQDUMGIMERP DN
AVFRXUA CERAMHUCDDFRIBAIRY XVH DQG\KOUQ) SIIRWAHY DEBZ VARQKP HYAR RVRANR FHYSIQGIAKDLY Z 1 \KLLG SO RANHOBIR SHYRDOQ RP DIRQ
DIBRZ VARQMP HW\R H HRVHRHIBIQUUKWZ W UASHRAAR O SHYRDOQ RP DIRQFRBAMS DG SURYIGVDGH. FDXVHR CRIRQI RUGDBEHIFKHY $ GAUREED WH) HHID
7WEH&RP P MIRQ DOGP D) WHMDWRLCH VI HHDCOHIQM SUANY | HEHDODOG \WBMFRQKP HISIRMANRQ @Y VAR LP SRHWEELGY | RAKHRIICHARDBANRD X\H
AW LODIRY DQGVHRXUW R GO 7 KHEXUEHYIP SRFGE \WH&&3$ DQGRKMHUMP LOUDY VAWDADHEHHQRUP D EHHIRAMS DAHI HEHDCDQG\WEMGYHIP D UHDXUHXAR
P RAI\ RAUBSIRHMQ) SUIRNFH/DQG SRIFHY/ DGR LGPXUDBAWRIICH SHAWMUMAARFRP SO

&RP SIDQFHZ W \WHHOQG0) RM-UDSSIFCEGISUYTR DG AW SIRMUNRD O VDG U XDMROYLY DUI RIRXY DUGWP HIQMMYHSURFHY DGZ HP D EHUTXU-GAR SXW
LQSOFHDEAMRECP HADQWP VHRXUG) ARP SCOGRHZ W\WHQHZ. SUNTR DG AWSRMRNR) QY VDG U XDNRYY 2 XUDRXDCRUDEBIHG | IOUHVR FRP SO Z W D) CESTFTE®
SUMR DG EDSIRARNR) QY VOQGBHIXDIRYY LOGAMY WEQEDLE/RUFRQMERMOOREQI DR R SURAPWXAK LQ RUP DR DG AMWDAZ HSURFHIAY FRXTGS UKD
QMDNRY BIXDRY LOYHXM DR/ DQGHI RIAHP HOATRNRQ/DI IOV LFXAQY 1LGHY REHY SXEQF AHQXUH FOIP VIRUGP DIH/E. HP SR HAY PXRP HYDQGRAHUD | HRAMG
LAVIGOY SXETF WM HOVDIOQUXVE, FROXP HUDGYRIR. JURXSY AP DIHR RXUUSXIMRQ DG FRP SHMYHSRIMRQDIGERWR JRRE LM ERK LQUHDIROVRH LMY
PXWRP HYOGG SLRG-RRMHPXWRP HY D) R Z KUK FRXGSKDYHDP DALIDCOGYHYHH | HAARQRUBXMCHN | LOCADCFRGAMR) BAXOVR RSHIDIRYY DUGFDK | BZ V $ GAMRIID
Ll LG SOMAARDAZ HZ RINZ WY \IXFK DY YHQERYRUGHYHBSHY YIRDMWDSSOFCEGIQY VRURXUSRIAH/ \IXFK IRDWRQVP D DR SOFHSHYRDOQ RUP DNRQ DA DQGKDYHDD
DOYHYHH | HRARQRXUBXMQHW ( YHOWHSHA-BIWROR SUYCR FREFHIY Z KHM-URUGRAYDIG P D KO RXUUBXBIRY VKEMAMVUR B XDRY VA DOGLOMHWMDIRYY/ 06
LCKEMIERSIROR RAUNGLUWDGRKHUSIRGEANVE. H M) DG SRMMMCHMEP HY



70EGIR & ROMIWV

&RABP LODINRY R RXUSURGKRNV DG RUFRXQMI HWRUFRRQ XMQIO MP LMUSUIRGXKRVARXGKDUP \WHLP DIHDQGIOMUWR - RUGHRUHDVHPXWRP HIVXSSRIWVRU RXUBLDQGYDQG
GRHDHRXUDBY

7KHKFFHWR  RXUBLDQB/G-BHB/XSROWHSRMYHLP DIHWDARQKP HYKDYHR WP &RQIEP LCDIRY Z KHKHUDUMQ) CFAGHED RAKMURXIK GHIEH DMWKLLEG SOV
CRNRY RURKHUHYHIMWDAKDLP \RHLQRM UMY RUFRQUXP HAKSSRIWRURXUELDQB/ FRX@S 0N HAMKHG-P DG RURKUSLRGAW &RQIEP LIONVIQUY. P DMIDY SXUKDHG | URP
KLLG SOV DG XVHGLOWHSIRGAENROR  RUSIRGENVRUGH HAWLIQWHGMIMIMRQ QG HIP HUBANRQ SURFHAHY FRXG GOG\R 67 BHYHIIHTXODW DvZ HODVIAHWIP RY RJ
LOMY W FROKP HYR RXUSURGXAN DO FRXG AKX UHBAEHG\VOBYR \WHDH HAMGBIQGRUDTR RXUBIGEY $ R RKHH \WAKDMALEG SO/ NHDSURGAMKDAIHHWH
FRXQAMIHVWHMRQ/R RXUBIIQG/RUBLIBANDABRRN INHRXUBLIEY ARQKP HYR RXUBLDOBYFRXG FRQ XVHRXUSIRGAWZ LW SLRSEVMKDARH . FRUGHULQ HIRU 7 KIVARXGS
FDOHWHP VR UH UDQI URP SXURKDUQ) RXUBLDQGYLQWKH I XMUHDQGLQWMDFRX@S P SIURXUELDQG HMNXW DG OGHYHD T HANRKUMDIBY DG RSHIDRY/

5 M\V5 HDMG VR 2 XU, QMIBRMDOB URSHIN
, WAL LEXOVDQG FRU® R SLRMANRXUSLRSUHEY WKW

2 XUFRP P HADOWAFHWZ LOG-SHIGLOSIVROREIQQ) DQGP DQEIGQ) WIGHP DUN SURMRANRQ DOGWICHVHFUABIRARIROR RXUSUIRGAVDOGEDJS/ DVZ HIDY
\WFFHWIXED GH HIEQ) WHHWDEHP DN DI DOWNLLEG SOV FKDEBIHY © HZ LARQD EHIEGIVR SURMARXULQMIBRNDOSURSHY UHIMGWR RAUNDGE-P DN DG ELIB/\R \KH

H \MQAKDAZ HKDYH UL KW XQEHUYDG DG HI RUAHCEGINEG-P DU RADGHVHFUHAMKDAFRYHURXUSUR AN DOG EUDQGY & KO HYLQHWHAKHWEG-P DN @Y VRUQLOM SHBINRD/
R WGP DN@OZ VIQWHS 6 DQGRKM-UFRXQUHV/P D GP LMW \WHYDOHR RXULQMBRMICEUIRSHW $ FFREQIO Z HFDYRSUHARWHEOBN R FOIP VIWDAP D EHOERZ H
RUHQ RUAHGLQRAUMKHG WGP DUNVRULQWKLLE SOV SDMOV 7 KHGIUHR 1 XMUHSURMARRD! RURKUSURSUHEL UKWV XQFHIBQEHFDAH®ICOP HIVD RERID P WG
SURKRAIRQDJGP D QRADGHTXDAMD SURMPARXUUL KWRUSHIP LWKVAR J CIQRUNHHS RXUFRP SHIMMWHDGYDQMIH

: HP D | DFHLOQMBRAMDOSURSHIVLQ UQIHP HINFDILP VAKDWFRX@S EHWP H FRQUKP LQJ) DQG FRW \R GH HG DQGFRX@ MA@ RUGWR I QU LFDQWLI KWDQG\KH
DWHWP HINR \WHEBIAP DIHY/

) URP WP HVR P HZ HP D) | FHLQMIBRMOOSURSHY LQ UKIHP HOAP VOBSURSUDARQ RULQYDIAW QRO LQ UQIHP HOARTIP VI URP WILGSOMEY 6RP HR \WWHHFDP VP D
GOG\R GMDIRY 7KHRAFRP HR DQ \XFK QA DARQFIQ GHYHUEHI XOUDQM-G DG DQDGYHYHRXRRP HFRXG O HAXYQHIDAYHD ) RUH TP SO Z HHDWLLEG SOW \R\KFRHG RO
DOLQ UQIHP HWKDIP DIDQWAKY Z HP D BHUTXUGWR SD. \WEWEQMIOEP DIH/ LFOAQ) XS \RWHEGIEP DIHVL KK LQ UQIHP HW HIHI RXGG\R EHZ LAXO , QDEAWR) Z H
FRX@S | CFHDQLCMQRANRQEDUIQY XV URP FROGXANY) \WHDEBIHED LQ UQILQ) CRRAW 7 KHRXFRP HR \WH QI DIRQFRXG UBNXUHXVAR HOMILQR DOFHQHDI WHHP HOAKDAP D
(RAEHIOFA-BEG! FRP P HADD UDRIEG RURQSURNDOMP V RUZ HP D EHSUFOGGI URP RABIQQ) DIFHIHDADD, WA/DOR SRMEGWKDADQOGHIHILGEQ) R
LQUCQIHP HOADIOLQWKVP D TXLUHXVAR GHAFDAMXEWEQMIOARXUAHY DG\ HWR GYHBSLQ) QROLQUQILQ) DOMIDAYHY Z KIFK P D RUP D QRAEHSRME®!

) IO ZHP D LQWDMFDIP VR DAHWRUGH HIGRXURZ QLOMIBRMICEURSHYY DIOOXMMLG SO $ Q. LOMIBRNCEURSHYY QM DR IWAS-AYHR Z KHMHUZ HDM
WHSDQN RAWHGH HIDOAMDG U DBBIWR \WHRXRRP H 1VH SHOMYHDQGWP H FRQKP LQ) DG FRXGE AYHWWRXUP D) HP HOAY DIRINRDI URP. RAUBXMCHN DG GHI DAYHD
D HAWRXURSHIDIY UAXOVRUI LCDQRDOFRQEMNR)

: HP D\ EHXEMPAR FOLP VE! WLLG SN DWHINY) \WDWRXKUHP SBR HAVRUZ HKDYHP VDSSURSUDMG RXULQMIBRXDOSURSHIV RUFDIP 1Q) RZQHIKIS R ZKDWZ HUHIDUGDY
RXURZ Q LOMIPRNMDCELRSHIV

$ GRRAIK Z HW \RHOXUHWDAZ HOQGRXUHP SE HV DG LQE-BHIGHWRQAMRRLY GR RAVHWHSURSUHEY LQRP DIRQRINGZ. KRZ R REHYIQWHLUZ RINIRUXV ZH
PD EHEWAMRFDIP VWDAZ HRURXUHP SE HVRULQG-SHIGHWARQAMIRRLY KDYHXVHG RUGVFRVHG LQMBRMOCSURSHY LQ YIRDMRQR RKEHMUWKW 7 KRHFTIP VP D FRYHJ
DUQIHR P DALY \XFK DvFKDEBQI H/AR RAUMEG-P DN Dv/Z HODVFOIP VKDARXUHP SE HVRULQG-SHIGHWARQAMIRRLY DUHXMCQD \WICHVHRUAV RURKFUSURSUHBL 1QRUP DARD
R ) WWAK HP SR HHVIRP HUHP SR HURULGE-SHIG-OWVRQURRLY $ VDUAKEVZ HP D EHIRIAHG\R BUQ) FIP VDI QMG SOMEY RUGH HIGRIP VWY P D BUCY
DIDONXY VR GAMP LHWHRZ QKIS R Z KDAZ HUHIDWE DV RULQMIBRXOOSURSHW |, | Z HIDAQSIRHHUY RUGHHBQ D) \WAK FOIP V IQDEAWROWR SD LQ) P RABY
@P DA/ ZHP D GVH YDOTEGILQMBRXDOSURSHW U KWRUSHYIRGGHD( YHRL Z HOUHVKFRHW XAQSURHAXMY RUGH HIAQ) DI DQWYAKAK FIP V @M DNRQFRXTS UAXOW)
\XEWEQINICFRWV DG EHD GERIRQWR P DI HP HOWY
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2 XUQHz 6 DM HIHVAQHVR \SLUWP D BH\KBEWMRAMRFDILP VR P DXVHRUXQDSSUIRHGXVHR FHUBLQ P DIHY RUWLP VDWRADMGZ W WHS 6 P LB RUILUXV
WHERGHY : HP D FRP HXQGHUDRMEAN | RUQRAKDYLQ) DXWHF P LB RUILUMAHSRQGHJURRWVI RUD SDURX@UOH RUGHLI Q XQGHUWLY SURGKRNIXH

$ QRRXIK Z HW VR HOXUHWDAZ HER R UQIHRODD WILG SDMW\MDGHP DN RUXVHXBSURYHE GIRVRULP DIHVIQRXUP DY FHMBQEIGFKHVR \KHS 6 P LOMY
RUILWABASRIGHYP D REVAMR RXUELDGE SRIMRQQ) XQGE-URXUBDOMMGHLIHYRUUHIMAMG\SLLW AR RAUXVHR FHMSIQWP V P DU P JH/RUBRIRY ©  KIBIZ HKDYH
\WFFHWXED QDYLI DAGKLY IMKHRYHNH SDWVHYH\ HOWYZ W RXU W6 SHALDD) RUHV* LRXS:  KIMNH KRQRUQY WH W6 SHADD) RUAHV* URXS DVRIQIWDH/ HZ VO F&KRUG
DRM-UEIDRC R \KHP LOBY P D \BNHIWXHZ W RXUBLIGE SRIMRQQ) UHDMAGAR WDNELDFK RUR DSDUMAXOUSIRGENRUWSTNDILG / INZ IVH WHHLY QR IXCLIQMHWKDN
\WH7 7%Z LODBSURYHRXUGEHDGALI QVI RUDQ. VWKAK BUDGRK RARDAZNMUCSSURYDCE, WH7 7 96\WDWXFK DSSURYDCP D MMUBHUAAQES 6XFK URKOVZ RXG UHTXLLHXVAR
UHMON RAUBIDQEQ) RUGHLIQYI RURHRUP RIHEUDFKH/RUSURGEN $ Q1 KFFHW XORKDIBI HWR RXUH | RVILRXGG\MLY MCHR - SIRSENFRXTS AP LAWK RXUXEP DI XMUH
JURZ W RSSRUMQMEVT URP \KLY SURGEWRF-BW

1 INFZ VH SHRSBIZ KR KDYHVHYHGLO\SHALLF BLDGRKHVRUXQWR WHP LMY RUDYI LXABASROGHY WG\ EHYHY - SURKRIYHDQG SDURFKLIDCCERAMHUKIMRY | ZH
GHYHBS DSIRGEMICHRULP DIHLQZ KLIFK Z HGR GRADYHDFRP SDQ | RXQEHURUHP SR HHZ W \SHALLLF WAV DEUDRK. XQUWRUIURXS Z HFRXT EHDMNHGLOSXETF RULQ
\RADCP HADE\ P HP EHYR KK JURXS \WDAKLON Z HDUHWY QI VR SRIMRQRXUHYH/LOVMY BDQG DANHH SHOHR RKHY HYHQWRXIK Z HZ LGHE-DYRUM DG/DFHWMY QCH

Z 1\ KRQRUDGG UASHRDQG LO SDUNZHIKLS Z W VHBRARQ SUR IWWKDVZ LADEHH IWURP WH\DBVR  SURGKAVXQGHMYACH 6 XFFHM XCDMFNVRQRXUBLDGG RUH | RWIQWLY
ZD FRXGSEP LQVK\WHYDOHR RXUH I RW \WHYDOHR WHEUDQG DOG XA DMD \DBV\R \WHSXEQE

5 DMV5 HDMG VRS HIXODWRQ

: HDUH\XEMPAR H \MMYHJI RYH.QP HQWH) XOMRQ DQG DLHUHTXILHE\R REBLQ DQGLHHZ. YDURXYSHP IWDQGQFHHY FKDQIHVIQ RUYIRIMRQVR @7 VRUUHIXDWRQVRU
| DLOXUHVR RAVBLQ RUUHOHZ. SHLP IWDQG QFHQUAVFRXTS P DALIDED DGHYHD Ol HFAARKUBXMQANDQG SR \BELOW

2 XUBMQHWR P DUNHMY DOGAMMEXN FUDVYSLLIWDQGE RKHUDBRKRIE EHYHII HY/LOWWHS QUAGE\BIMY LV \KEMPMR U XOMRQE. (DNRDCDGEFI0IRYHP HMD
DIHIFHY 7 KHHU XONRQ/ DG QY. VOBIHNAKAK P DWLY DY/ QFHMQ) DG SHP WBTXUP HOV BIDEQ) WHSIRGEIRD WRIHDJGLP SRR DORKRIE SURGFW
FRP SHIVNRQ DQG COMAKP DY \NDGHDQG SUFLQ) ST \B] H/ GMUEXIROP KRG/ DG UHIDMRQKLSY UHTXUUHG QEHIG DOGSIANDILQ) COYHMNIQ) \OBVSURP RIRQ OOG
UHIMRQVZ W Z KRBVOBLY DG UABKBLY / RWR SURGANRQFDSCAW GHWR BIXDRY IWKH/FDQQHI DAYHD T HAARXUMDBY DOGLQRUDHRXURSHIDI) FRWWDYZ HDMP SR
LGFU-DHSURGANR DARKHLI CAOMYGAUQ) WDAP HWR R NVAAKHEWBRGAIRY , WY SRUEGIKDAZ HFRXTS KDYHMP LOUMKH/LOWHI XMHWDIAZ LADGHYHD 1P SCRARXU
\DOVOQGRSHDMY FRWV $ GAWREID QG RUUHYIVHG U XOMNRQVRUBTXUHP HOVRULGFWDAVIQH FVHVE] HY FXVRP VGAMY LGRRP H\B] B/ ROVDBM\E] HVFRXQSP DAMIDID
DGYHIHD O HAWRKUBXMGHN | LCDORDOFRAWRO DG UMKAVR RSHIDIRY/

, QUEAMRY Z HOH\KEMPAR QP HIRXVHMUREP HIBCDQG RAFXSDIRDO KHIEK DG\ HIV O VOGG W XM/ LQWHFRXQMHVIQZ KIFK Z HSOQWRSHDM : HP D
LCPAUMI QU LECOAFRAWAR P QEEQFRP SIOFHZ W HYROLQ) HOYLLRGP HEODG RAFXSDINRID KHIGK DG VO HIV UM HOW \RFRP SO Z WK P RMVMQIHONAD RUAHP HWR
H LMY CBSTFEG UL HWRR GH HG DI DQWNAKDIBI HVRULQYHXY DIRQY HYHQWWRVHZ LWKRXWAP HIM) XMUHGI DORUUIXDRY FKOBRIHAR\KHIGEMY LQZ KIFKZ H
RSHIDAM RURKUBXMCGHW SUDFNARY DGG DUDQI HP HOWFRXES I LYH UNHVR QCELOMY DOG LGHY RUFDAHXVAR FKOQ HRXUSUIRNA-Y RUDLIDQ HP HQN Z KLFK FRXQE KDYHDP DMUDD
DGYHYHH | HRARQ XY RURXUUYHOXHY QG SUR VEELOW

* RYHP HBOUH XOMRQ DG VKSHYIMRQDVZ HIDVI XMHAD HVIQ@Y V B XOIRY/RUIRYHIP HVERIR  RUQWHIQMSHBINROR H MY QF VRIHIXDIRY WDV
DI HAKY RXUFRP SHIYRLY RURXULGBARY JHCHDD VARI® LG OHIFHRXUYLCEMN DOGKRZ. Z HRSHIDMRXUBXMCHN &RP SOLQ) Z WK H MY @7 V UHIXOMRY/DQG
JRYHIP HYERIA IVEXEQRP H DG XMHAKDQIIHVP D LQRSHDHRXURSHDARDODGE D3P LOMRDAYHH SHOHY OGP IRXUUHYHHY

$ GAWRDD JRYHIP HBOWHIXDAY DGV DAKRUIMA/KDYHDKLIK GHIBHR GVAHNRQDQGP D DAMP HYH HIRVHWY GMVBNRQLODP DOCHARMY \WR @Y. RU
HXBEQKHE SIRNH 2 XUBMQHA/Z RXG EHP DMUDID DG DGYHYHD O HAMGL WHHZ HIHDD  DGYHYHFKDQIHYLQUHBYDQADY. VR XDINRQY RUQWHULQM SABNRQRU
HQ RUAHP HOAR XUCELOW \RIQRRGAHGH. SIRGAWDG\HYIFH/P D DOREHD HAMG L Z HFDQQRSHERMRZ H MY RUXMH@Y V I XDMNRQ/RUSRIAH/Z RXGCSSO \R
KK SUIRGENVRINHYFHY

2 XUIQGMNE P D BEHVXBERAR | XUKHUGHP DB/ W LORUHDVHZ DLQLQIVRQ MEHY \SHALLFD@ DV IWHDW R FODCRHJ

,Q-0@Y WHS QAMG6VBMY/6 XU HRD* HHIDOIWAXHE DU-BR WK | RUP RIHUHI XDNRQRQWHZ DQIVKDAKRXTS EH SXWRQ MEHY | RUDBR{RIF EHYHDI H/
\SHALLFDED DVIWHDMAR KLY EHIH \WDASHALLF CP RQNVR FRQMP SURQ
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PD LRHDHIAGHHVR FORH 7 KHHLY DUMN WDAKFK DEAWRDY. DQQIV L BHNXUHG FRX@ G-BUHWWKHP DINHNVRUDBRRIF BHYHIIHYOP RQYJ FRQUXP HY Z KIFK FRX@
LP STAWHGP DG RURUSIRGEWNSHAI DD 7 KHIHLY DUHDMG UMN \WDADY P RIHGHZ V\WRUIHY DUH Z UMK CERXVWH SURSRBOKDAMB DGV \R FRQXP HY UHAQ \WHU
FRQXP SWRQR \MFK BHYHIDIH/CKHIGR DR WK @EHOFKDQIHP BEDMY 7 KIVWR FRX@ GG \WR UHGAHEGHP 0G| RURUSUIRGEW \WHIHB. BHEAQ) RAUCHOW \RIHH DM
UWYHOHIURP \WH\DBIR RAUSIRGEWRINAYIE RAWRHR RXU7 % SDNHY GMUEXRLY DG UABIBLY Z KR I HDXMUHRXUSURGANW 7 KHHLY DRR D UHIDWS UMN \KDAQYHXRLY
FRYX@YLHZ. \WHFDEMBODWRFN R SURGEAEHY GWEXRLY RUNBIBLY R DBRKROUHDMMG SURGRW DY FDW 1QJ P RUHUMN GAH W \KH AVAXWRQ CERX\VWHH @BEHCEURSRVY DG \WH
\RARBODG ARQAXP HUFRQYHIDINRQ\KDADUIMHTURP \WH\RSLF |, Q\XFK DFDH IWARX@ P DNHWHFDSMUIDWRAN R SURGEAEHY GMIEXRLY RUHMALY R DERKROUHDMG SURGRV
LFOAQ) RAY W YDOTEBIRUP RIHAL | LEXOWR WDGH

: HOUH\XEMPAR UHDIXOWL RHMEZ. B\ WH) HEHDOS GRKRODQG 7REDAAR 70 DQG 7UDGHYXUHDX DQG WBAM AT XRUFRQARCDI HALHY

: HOBHUATXUUHG\R HRXUH FHIBQ OEHCDOG | RUP XIDCBSURYDY| RAMHSURGANZ HP DNH 6 XFK DSSURYDYY DUHP DCHDAKHAVUHIRQR \WH7 7% 7KH7 7% FRX@GGH) RXU
DESTFDMRQY| RUDEHY DG RUIRP XD/ HIMHD RUIRIHXVAR FKDQIHWHP \RWDAKH KO RXGEHGAL HIHWURP \KDAZ KLFK Z HFXUWHQ® VHORUSDQWR\HID 7 KH7 7 % FRXG
DOR | RIFAHXVAR AKOQYHOEHY VKDV DDHOG, CESURYHS DOGWIDVZ HKDYHDDHIG EHIXQVR VHIRUFRX@S UHYRNHDSSURYDO RUH LM |RP XOVDGRUCEHY $ Q1 \KFK GHI) VIQ

| RUP X DQG RUMEHTESURYDCARX@G FOHGHD) VIQEUQILQ) SIRGAWR P CUNHNDIGE FRXG | RIFHXVAR 0P IWRUPXWBCDTIRANRP HRSHIDNRQ/RIBY WHIE, QHIDAYHD

[P SCANY RXUILDGADOSHIRP DORHMWI QLLFDQ®

6P LMD RHRUP RIHWBMONXRUFRQARCDIHARYP D QRADSSURYHD SURGEWRNIBIHYHQWRXIK Z HKDYH UHRHYHG | HGHIDCESSURYBOR SURGEHH DG VHDWH SURGRW
2 XUIHXOWY @FHQWHYP D BEHVXVSHG-GRUHYRNHG RUZHP D 1DORVHRXUIHRUUHBLQ UHTXUUHS SHP IWRUGRHMY

© HP LI KWIRNEH CEGIVR \HRXUHRUNH-S SHIP [WDQG RUCRHQAY UHTMXULHG\R RSHIDMRUBMQHN LFXAQ) EWRAP MGVR EXCTIQ) DOG\WIGH/SHP LW & RBURT0D

8 \HBSHADCB \H3HP IWRURKH] RQQ) SHIP LW KHDBK SHIP LW RXUIHEHIDOY 7% @RHQH |HEHDD) RRGOQG' WX $ GP LQWDARQ QFHOH WM QN XRUCFHHY RURKHUGRHQHY
RUSHP W $ Q \KFK \KVSHMRQRUBRIH/ FRXG GHIDYHD P STRARXUI LCDGADOUAXOV

- HOUH\XEMAAR YDURXVIQWUDGRHDQG ERQAQ) LHTXLUHP HONV

: HOWHUATXUHGE. \KH7 7 %\RVHRXUADQG P DQEIQLQKUIGFHI RUYDURXYDSHAVR RXURSHDIRYY © HP D GRAEHCEGIVR VHRXUHDTIR WHLQXUDGHRXUBMCHN BTXLA/
RU RIFHZ HROBQWH NG LOMKUDGRH \KFK LOUKUDGRHFRXES EHFDGFHIBGRAMP LQDAG © HP D DORRQD EHIEGIVR\HRXUHLQXUDGFHDADMAKDZ HGHP \REH
FRP P HIADI XQUDRIED!

: HOWHDOR WATXLUHGE, WHT 7%\R SURYLGHERQBY| RAWHGAMMBG \VSLUMWSURGANZ HP DNH \WRLH ERWBI DG SUHSDUHI RO 6 XAK ERQBYFRXG EHUAYRNHG RAWHFRWR
EREEQ) P LIKWEHRP HP DMIDID P RIHH SHMYHWDRZ HRXUH® DOMSDM $ VSIRGANRQ DGR HIURZ V \WHHLYDAKOGRHZ HP D GRABHCEGIVR VHRXUHDQLGRUDHLO
RXUERQAQ) DEHDXOM\R FRYHUI HEHDORED) DIRQY RURXURSHIDNRQY FRX@S H AHHG RAUERQEHG DARRUMY 7 KLY/ FRXTS UATXLUH XV VR KDDVRXURSH DIRQY XQMDKAK LGFUDHG
EREEQ) IWWWHXUEG L DAID) XUWHJ D/DFRQGURQR RAEIGQ) DERQG DERQAQ) FRP S0 FRXG UHNXULHWWDAZ HVANDAGH GHAFDIMG | XQB/\R ECFNRS WHERQG 6XFK D
UATXLUHP HQIZ RXQBKTP SHURXUCELOW VR XVHI XQB/| RUBYHOHIHHD) SXSRAY WHIE FKOQILQ) RXUSDQVIRUIURZ W , QO R WHHVMDARYY Z HZ RXGBEHI RIHG\R
@P WRUPXWBCDTRARP HR RAURSHIDIRYY WHIHE, QHIDAYHD 1P SCRMY RXUI LCDCRDOSHURUP DRI QU LFDQ®

: HOH\XBEWRAR FHIBRLOQ UHARUG NHHELQI UHTXULHP HOWVR Z KIFK ZHP D QRABURSHUD DA<HH

: HOHUANXUG\R RN WHVRXUAHR  SURGAAWZ HP DNH SURGXAH DQG RUERWB LFOGQ) WY, [QIUHAHONVXHG P DKIQ) | HIP HOBMRQ GMMDMANRY WRIH DILQ)
EGQAQ) ERMIY) WP RYDOURP ERQGOQG\OBY + IMRUFDD ZHP D QRAKDYHIFARXUDMY FEBMUHG RUQWHIXMUHP D CRATARXUDMY FOSMUH DOR \KFK AW 0 RMRYHJLQ
WHHYHQAR DO DXAVWMEMRUI HEHDOUWHYHOHR I LFHYP D LOMSUAARUCDBAL I HH® \WDRZ HAR Z KIFK FRXGGOG\R DI LQAQ) WIVZ HHWHUXQEH SOGRURYHSOG I HHID
H FVHDQG\WBM\ODWAE] B/

$VZHRIHGE GADIRY/ \WHWEH I DAKRHEGADIRY/P D QRASURSHSD WERN DOG UHFRLG DA 7 KHI DLOUHVR DEHTMXOMD \WWEFN SURSAMRFRXTE SRR HSURGAWDW
UM URP DOEHIR) RUYDODMRQWHIESRQARUFDAHWH7 7%\WR LP SRXQGFHWIQR RUSIRGAW! URP. I XMUHVOBY ) DLOUHWR SURSH® \MEFN DQG U-BR WWKHUHTNXULHG CDDFRX@
DOR UHXONQ LGH/ DG RUSHIGMY/GYLHG DI DIQAXY RARHVKSHMRQRUMAMRQR RXUSHP IWRUTFHHY 6XVSHMRQRUMAMWRQR DSHP IWRUIFHHZ RXT SXAXVDV
UMR QRAEHQ) CEGIR ARQMHRSHDARY/
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: HRSHDMLQDKLIKO® UHIXOMSLQEMY \XENR/WR WM DQG | HEHDOUHI X@WRQ DG WA SRMEGIWKDWKEAM RUI HGHDOBI DVMWHRUUHI XOWRY  BERAH/FRX@RKDQIHRU
CP HG@Y VIWDAP SCRAKV

: HRSHIDMLQDKLIK® WHIXDWGLGEMY \XEMPVAMR WIIM QG| HEHDOUH XDNRQ DG WY SRMEGIKDAREIMRUI HGHDOBI MMYHRIBHIXDRY  ERAH/FRXGFKOQJHRU
P HIG @Y VWWDAP SCRXY 6 XAK KO HYFRXGBLFOXGH EXWIHQRAP MMG\R

\KHIP RXQAR SIRGAWZ HADQ SURGEH QO

UHIXOMRQ/RQWHP DX CRMUQ) WRUJH \NPQUSRWBNRQDQG\OBIR. RAUGMMBG\SLUW
TRHQHUDMYZ HP XWED VR \KH DM

\§f UDAV/RQSIRGEAWZ HP NHDQG\VHD

KRZ Z KHIHDQGZ KHQZ HFDQDGYHMMHRUSIROENV

KRZ SIRGENVDHFDMILHG DG

OEHIQ) DG RUP XOWRQDSSURYDY

, QOEAWRY IWA/SRMEGIKDABI MIYHERGH/FRXTS TP HIG RUUYRNHWHWEMAM/AKDAIIBZ. XVAR RSHDM 1QZ KRBIRIQSOW, QUKFK QHYHAZ HP D EHIRAG\R
AHDHRSH.DINRYY Z KIFK Z RXTSP DA O HANRXUYDOHOGGDQ LQYHXR HWP DEHIOXY

7KHIDAXWHR &RQIUHWR SDW I HEHDOWSHA Q) B@QY FRX@LP SDRARXUCE DN R VHRXUHI HEHDCEHLP IWWDWILH FUMFDOR RXUBXMCHWDQG RXUJWRZ \K SDQV

7 KHAOPHWDARQIMHGLTARQLQ & R BWARVHRXUHI LADOSDAWOIHR  DOQODVGHIAQ) ELQY SXWXVDAIMIR DIRYHEP HIWKXVERZ Q Z KIFK FRXGBLP STRARXUCELQW
VR VEPXUH RSO HGHIDOSHIP IWVKURKIK \WH7 7% LOFOGQ) WM HUIQERIGSHIP LW DQG 1 RIP XDRUGEHIESURYDY / INZ IVH WIEDOSDWGHY Z HOUHZ RINGQ) Z MR RSHD

+ HIMI H EUDQGHG GMMBLHY DOGVBAY URRP VZ LGIUHD ROVHRXUQY WHURZ Q77%SHIP LW $ Q JRYHIP HOMKXERZ QFRXG\VEZ GRZ QSURIUANROWWHGHYHBSP HOW
RSH1Q) RURSHDIY R WRHEFDIRY/

: HP D BHRP HVXBEMRAR DXGWE JRYH.QP HNDIHAR\KDWIQG\KHP LV FRIRNRQ RUP LV SD P HOAR \M H/RUIHY

: HPD BHRP HEMPAR DXQWE JRYHIP HOADHIAHWDAFRXES | LQGWHP LY FRIBRARQRUP v/ SD P HIAR B} HYRUIHAY 6 XA DQHYHONRXTS UATXLUH XVAR DEFDM
I LCDGADOWARXUAHY DG SHYRIGHI.QR DUDR Z KIFK Z HDHQRAAXUH® SDQQQ) \R DERFDM DGR \KEMPAKVR | LGHY LOMIWADQG SHIDBAYLO DERMRQVR WWHE HVRUIHY
WDWP D EHRZ HG , QWHSDMZ HKDYHCRAMP HD | LB 0G SOG AHVBIOW HY EXVWIR 1 LGHYRUSHIDGNY KDYHEHHD DAHAHG | ROVKFK @MI LOVR GDM + RZ HHUD
JRYHIP HMDOHQMY FRXCE DIRP SR LOXMMM I LGHY DG RUDKHN RM-LISHDEWY | RURXUSDINDM\VY | LOQIVOGESD, P HV 6 XPK DQ CRMRQFRXTS DOR LFOGHDVKSHMRQRU
WP LCDIROR RHRUP RIMR RXUSHIP IWRUGFHQHY

2 XUSURGXPW FRX@ BHVXBMAWR D YRXQEU . RULQYRQBY HD®

H + + +H+ +H+ +H

2 XUSURGFWFRX@ EH\EMRR D YROQIY  RULQYROQEY WD RUBQ QXP BHUR WHDIRY/ |, QWK BQHYHOAZ HP D BEHI RIAHG R WBXURKDH SURGRW Z HKDYHDDHIG
\RG FRYHURKHJFRWDARADMG Z LMY \KH SURGRVRUMWH UHDD A-DHWHVOBIR. SIRGAWIDHIG. LOWHVOBY SISHIXH RUGHIIR - SURGENITLQ RAUFRQNRCRANDAZ. HOUH WD

SRHNQ $Q KA SURSAWHDDY FRXG QHIDIYHD LP STRARXUI LQDCADOSHURP DGFHDQGLP SXIQRXUBBXBINROZ LK FRQMP HY
2 XUDJUH-P HOVZ W SDUGHY/P D, EHSHFHYHEDVGHI DAR | DGRKIVHUHDMRQKLSY

2 XUDJUH-P HOVZ LW SINGHY LGFOGQY) $ P HIFDR, QROQWEH/RURKHUCFHQHAY DEBZ Q) \KFK SONGH MR RSHIDMD-+ HIMIH EUDGEHG GRDNRQFRXG EHIQMSHAMGE, D
WBMRU HHDOFRXUWRUDER [QWDIYHERG D/EHQ) DGHI DRR | IGFKIVHUHIMRQKLS 1QZ KIFK FDHZ HP D GHHGWR BYVHWHWIP VR RAUCFHMG) DUDQIHP HVZ W \KFK
SONGHJWHIE DOMIQY RXUDQIASDAG UM QDGUMISIR LGH , | DDIUH-P HAZ W DSDNGHLY GHAMP LGHGWR EHDGHI CRAR | IDRUVHUHDIRQKLS ZHP D' EHUATUHG\R | LG
| UDQRMVHGREXP HOVZ 1AW KM DG WWHI HEH.D0) RYH.GP HOW! RUDSSURYDCDOG Z HZ LOEHADEGH RUILGHYRUSHIDENY | RUIGRWBUH [ LA KK | IDGFKVHGRP HOW

' LUHAWR FRQUXP HI\WKLSSLQI ARX@ BHRP HP RIHUHIXOWS RUBH PXUBLBS RUWLP LCDIMS\WWIULRXI K JRYHLQP HONHIXMWRQ RUHJ RIAHP HOW

: HPXUWHQ® XVHDWWUHH WUFRP STOQAMLE SOV UAEIBUAKDAAHTY \KLSV DG KDQEBVI XOLP HOVRUFHMIQR RXUSIRGENGLHA® \RFRQXP HYIQ B/ DQGWH
" IMMFWR &ROP ELD 7 KHIHDUHVAYHIDOUMY DARADMG Z W GLHRAAR FROXP HAKLSSIQ) LFOGQ) WDARHRUP RUHIIMY FRX@S GHRLGH\XAK TRV GR GRVRP SRWZ LW
WHUASHALLF 07 VRU
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WXDIRY/ , QDEAWRY \WHHLYDUMN \WHWLLG SOV | XOLEP HOWLLP FRXS EHI RUAHG\R POBECRURFDHRSHDARQVE, YIWWHR DI HEHDCRUMBMG-P DG RUHQM SUABINROR
WEMMRIXB! RAKDAKEK | LUP FRXGH MKHP DINHARQIWRZ QI UHZ LD, QD0 R WHHFDHY WHERWR QUHRWR FROXP HAKISSLQ) Z RXGBINHD GOG\R | HZ HANIBY GW
UYHOMH DOGGWSUR WEELON | RURKUFRP SIQ. Z KLEK FRX@SLP SCRWKH YODHR RXUFRP P RQWEAN 7 KHERWR \IKFK \DBW D05 UHYHOKHFRXTS COR GHIDYHD P SCRARXU
RSHIDAY STQDVZ HZ RXGSKDYHOWRSHIDNY FDK | BZ \RZ RINZ W Z KUFK FRX@S 1 RUAHXVAR DEMURXUI URZ \K DG P DUNAMY) ST/ 7 KHHLYDOR DUMNWDAD\KLLG SDWV
GHIYHY FRP SO WD GHIVHUQ) \WHSUIRGAEMR DFRQKP HUFRX@GGDYHDSTADIHZ KHHIQUAIGOX@GUWHDIHR  FOQJDQIFFHMAR IWRUMDNKRK FRP SDQ. FRXG
GHIYHUDSCANDIH\R DEFDIRQDG | DOR YHUI \RHSHYRQVIIH , QUXAK FDWH DIBMRUGFDCHY RUAHP HOAHQIYY FRXCS DIWP SR FDIP Z HOUHSDMIE FXEIEGILOWH
GHIYHY \RDSHIROZ KRIVGRV  \ HIWR DIH , | WIVEHIRQZ HIHWR FRQMXP H\WH SURGANIGE HY DI HLQ DQ DRI G HIRVAR P \HYHYRURKHYAKRDNDAHYG-DIK RU
HIRXVERAO® LMY DFIP FRXTGEHP DCHDIOQNMXYD/EHQ) SOWR \WHWIQLRIRY : HFRX@S | DOR\KFFHMX® GHHIGDQ \KFK FIP V LQOEAWROWR SD Q) P RGHEY
AP DR/ ( YHOLL Z HOH\KFRAM XA.QCH HIAQ) DIDQWNAKAK FOLP V QM DR FRXTS UAKOMO\VXEWEQMICFRWY DG EHD GMERMRQWR P DD HP HOARUGHI DAYHD [P SCRARH
WBXBINRQR RXUFRP ST

5 V5 HDWG\R2 Z GHUKIS R 2 XU&RP P ROBVRAN
7KHP DINHABUFHR RXUARP P RQWHNP D\ EHKLIK® YRIMMB DQG\ RX FRXES GRHDTRUSDWAR \ RXULQYHXR HQV

, QOEAWRQ\R RO HAR P DINHABURHY EDHG RQRXUMAXOVR RSHIDNRQY DG WH | CRRY GAVPXWHG HOHZ KHHIQWLY3 5 WN) CRRLY VHRNRQ \WHP DINHABUFHR DG
WDAQ) YROP HIRURXUFARP P RQWRAN P D FKBQIHIRUD YOUHYV R RKHUUHDRQY QRAGHRHWOUO UHDWS\R RAUCRXOCRSHIDY SHIRUWP DRH 7 KHFESMUOP DUNHVKDYH
H SHIHRGH \WH H YR WDAKDY R W BHH XQUHDMG \R\KHRSHIDIY SHIRP DFHR SDMWAXOURRP SDRQHY 7 KRHBURDG P DINHNVOAXDINRY/P D DoYHYHD O HAAKH
DEQ) SURHR RXAURRP P RQWARN |, QBEAWRQ WHDYHDJHAIO WBAQ) YROP HR WHVHRXUMH/R WP DOARP SDQH/AIQEHYHY GZ ZKIFKP D FRQUEX\M R | XUYUH YR
) CRRLY/ \KRDAFARX@ FDXVH\KH P DINHABUFHR - RAUFRP P RQWHRAN R | CRXDMMLI QU LFDQ® LFOGH

$  CAMDCRUDQIASDAG | ORWDIRQYLQRXUI LCDGRLDCFRQAWRO DG RSHDMY UKW
$ CRMOCRUDQIASDMG] OFWDIRQVIQWHP DINVBUFHR 3 7R\HY

+ DYRXGEHP HIVR GHYHESP HOVUHIY \R\KHE\RY 1 HERINRUHXDIHR WHEVRLY 1 HE RN | RULQMIBRMIOSURSH Y FROMIAFHOME XVHFDHYUADMG\R\WH
RZ QHIKLS SHIP LWLRQY DG XVDI HULI KWDARADMG Z W QI MY R

DQIRXQHP HVR Q. SIRGAWR! | HIQIVRMFKQREI LFDOLQURYDIRQVE! XVRURXUFRP SHIVRLYRUE, \KHEVR 1 HIT RINRUFRP SHIVRYR WHE\RLY 1 HEZRIN
QHIDIYHVHQIP HQAQWHRY SERXUHR P ONHVIQIHHIOKDABL) GRZ QWH ,3 7R\NHIVYDOHDQG RURKUMRAN SUFH]

DQRXQFHP HQVE\ RXUPXWRP HY SDUGHYRUVKSSTHY UMY GUHA® RUQAUA® R RUSIRGEN VHYIFH/RAMFKQRBILHY
RYHDTFRIEAWRY/LQRXUQEGMY  DGP DINHNV

DEAMRQRUGRWR LI QI LFDQNAXWRP HY

FKDQIHVLQ@Y. VRUUHI XOMRQY DESTFEGIVR RAUSUIRGAW

CAMOCRUDQIASDAG FKDQI HYLQRXUJ URZ W UDM UHIMYH\R RXUFRP SHIVRLY

DOCRXGAHP HQIVE! XVRURXUARP SHIVRLYR ML QU LFDQATFTXAMMRYY DM LE SINGHYKLSY NMLQAYHOMUA/ FDSMIOFRP P LW HOWRUCFKLHYHP HOAR WLIQU LFDQW
P LOMRGH/

DEAUMRY/RUG-SIMMUBVR N SHYRQGHD
FRP SHMRQI R H MY SIRBENVRUGHE. SIRGAWWDAP D HP HIH
| ORMDMR/LQWH YDODMRQR FRP SIQH/SHFHYHEE! LOYHARYAR EHARP SOIEGIVR XV

AVSXAMYRURKHUGHYHESP HOWUHIDAGAR SURSUHEY WKW LGFOQQ) SDAQNV QA DIRQP DN RURXUCELON VR RAVBQLOMIBRACCEURSHMY SURMRNRQI RURXU
WKQRBILHY

DORX@AHP HWRUH SHABMRQR DEAMRIDO LA HIRW
$ \DBVR RXUFRP P RQUEANE XVRURKUMBANKRTHY
$ WRAN SUFHDQG YROP HI CRMDNRQY DMIEXEEGIVR LFROAMIMIEQ) YROP HBYHYR RANKDLY

H + H+ H+ +H+ +H H

+H +H+ H

+H
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1 UBRW JXEOGFHDGDNIVIMKHGE XU RUGBMY DOV DG
$ JHHIOHREP LE OOGP DNHVRGEWRY/

$Q R WHHIDRRYP D UAXOQ@UIHDIG\WKEHI DY HVIQWHWDAQ) YROP HR RXUFRP P ROVIFFN DG FRXGBVHIRA® KOP WHP DUNHABUFHR RXUFRP P RQVIRAN
UIDEBWR RXURSHDMY SHIRP DGFH 7KLVP D SBHYHIW RX 1 URP EHQ) CEGIRVHID, RUMKDUA/ DARICERYHWHSUFH\ RX SOGIRU RAUMKDA/R RXUFRP P RQWREN Ll DATID
, QDEAURY WHFN P CUNHVLQIHH.ICDQG\WHP DINANVRUFRP SDQHVIQRXULGEOMY LOSOMFXTUKDYHH SHIHTAHS SUFH DG YROP HI OFMDNRO/AKDADYHIH HARG DG FRMXH
R O HAMHP DIN/SUFHVR HIXAUW VHRXAUMEVR P Q. FRP SOQHY 7 KHVHI OFMDIRQYR WO KDYHEHHQ XQUHIDAG RUGVSURSRMR DMV WHRSH.DMY SHIRP DGFHR \KRH
FRP SDQHY 7 KHHEURDGP DINAIGGLOGARY | ORMDNRYY DvZ HIDYIHHIDOHRRP IF SROWADCDIGEP DUNHANRGEWR/AXAK DYUHFHMRDY LOMIADM FKOQ H/RUQMCDIRID
PXUHR 10FMDNRY/ PO QHIDIYHD LP SCRAKHP DINHABUFHR RXUFRP P RQWRAN <RXP D GRASDT HOQ UMQRQ\ RAULQMIT HOMOXVOGGP D GHRP HRUDTR \ RXU
LMW HQV

, QMR FRX@SH SHIHOPHD UHSXRNRQLO VKDUHSUFHI RURXUFRP P ROWRFNWWH RZQ RUGOMRQ UAKGEMY [URP WHH HIAMVHR Z DUDQWIQR FRP P RQ VRN RUWH
FROMHMRQR SUH HILHGWRAN LOR FRP P ROWRAN. RUMHYHWQ) DQGVHINBP HOAR HIXWUV JUDQMR HP SB HY GLHRARLY DQGFRQXGEON

$ VZ DUDQWRTHYH HRVHZ DUDQMR SXUFKDHFRP P ROWRAN RUKRGHY/R  SUH HUHG WRAN FROMWWKHUSUH HUHG\WREN LOR FRP P RQWRAN DG \KHQDWP SAR\HD
WRH\KDUY/LQRWHP DML WHIHLY QRAGHP DG ROVKDUVR RXUFRP P RQWFRN HIXOOR. RUJUHDMARDD \WHQ® EHUR VKDUAKAK VHRXUBN KRTEHYAHHN R VHD\WHSUFHR
RXUFRP P RQWREN FRXGGHRICH |, | DQHP SR HH QUHRRURUFRQXGEIVZ KR UHFHYHS UMMMPAG \RAN XQWRURK-UHTXW 7 DUB/DVSDWR  DFRP SHODIRQ STQDINP SMR
HIDARHVKDUALQRKHP DINAAZ KRXWATXOCR U U-DMUIGHP DOGLQWHP DNANRARRVHVKDLY \KFK DIWP SIKMGVOBYR RXUFRP P ROWHAN FRXGS GHIDAYHD LP SCRAHSUFHR
RXUFRP P RQWREN 7 KHFWDIRQR FRP P RQWHFN | URP Z CLUDQNVRUSUH HUHG WRAN FRQYHMRQY RAKHJIUIONY R RN RURK-UHTXWY XQEHUDFRP SHODIRQ SOQWDABAKOV
LOWHIMKOGFHR FRP P RQWRAN Z LOFUDMAOMRQI RUFRP P RQWBAN KRGEHY DG SRMMID LP STRAHSHMKDUHYDOHR RXUFRP P RQWEAN P SR WHULQYHKR HOV

: HP D\ EHXEMPAR VFEXUMEV QM DR Z KLFK IVH SHMYHDQG FRXG GYHINRXUP DQDIHP HOAV DIRRIRD

7KHP DINAMBUFHR RAUMAPXUMA/P D EH YR DOGLOWHSDIWARP SOQHAKDAKDYHH SHIHIAHE YR LQWKHP DNANBUFHR WHUVHRXUMA/ KDYHEHHQ\KEMPAR
\HRXUMI/ FOWCRNRQ@MMDIRY : HP D EHWH\BUHAR WIVWSHR QM DMRQLOWHI XUHUH 6 HPXUME/ @A DARQ DI CLOXKY FRXTS UK ONOQ\XEWBQDOFRWV DG AYHWRXU
P DI HP HAVDARIRQ| URP RAHUBXMGHW FRIFHDY Z KIFK FRXGSVHURA® KOP RUBXMGHW

2 XUI DOUHWR P HHAH FROMXHE W] UHPXUUHP HOWVR \WH1 DVAT ARX@ URXAONQ GH O] R RXUARP P RQ AN

| ZHIDORVDMN WHFRQMXHG O BTXLP HQVR 1 DT \XAK D/ARHARSRIDMJI RYHIDGHUANXLP HQVRMHP LQP XP FRQ) ELG SUFHUATXLUP HQAVL DT
PD \BNHMBV\R GH OXMRXUFRP P ROWEN ,Q$SUO  Z HUHFHYHGDQRIFHI URP 1 DVEDT \WDAQGRFDAG\WDAZ HZ HHCRAQFRP SIDFHZ ML DADT/ DY 5XB1 D

D/ARHFBRAIQ) ELGSUFHI RURXUFRP P RQWRANZ DVEHBZ SHMDOHIROKHSURNAMLY — FROHPMYHBMQHAW@ V : HZ HHIEGIR UAWRYHWHGH IAHER DG
WIDQFRP SIDGFHZ W WH1 DT P LQP XP BLG SUFHUHTXLAP HOWVRTBRZ L) WHUHYHYHWIRANASIWR . RXUFRP P ROVIEFNWDIAZ HH I HRMGLQL RYHP BHU

2Q0 DK Z HUFHYHEDZ UMD CRIFHI URP 1 D/ADT QR LQ) XVAKDAWKDY GHMIP LGHER GHIMARXUFRP P RQWRAN DVZ HZ HIHGRAQFRP SIOGFHZ AW 1 DvaDT
/MY 5XBI D DAKHEGSUFHR RXUFRP P ROV FRHGEHBZ SHAKDHIRY  FROHPAYHBMQHVA VIURP ) HEODW WURKIKO DK
$ QRRXIK FRP SDQHVDHWSIFDD SIRIGGD  FOBQEUE. FRP SIDGRHSHIRGWR B DQARP SIDGFHZ MWKHP LQP XP LG SUFHUATXLUAP HMAH GRIAH I XURHWBIRG\RDV
SXOMRLDAT/ MM 5XB1  F $ LY ZHZHHQRWDILEGIRUDY FRP SIOGRHSHURG EHFDXVHZ HH | HAMS DUYHYHWRAN \SDWZ LMOQWHSURURGH\ HIUSHIRG
\SHAIDD D 1RU  WYHIHWEN\SDARQL RYHP BHU $ VDUAKOVL DT GHMP LGHEWDARXUFRP P RQWRAN Z RX@S EHGHIMAMS DQG 1 DVADT Z RXG | LBID) RP
Z W WHG( & \RHIHAARHGHDANMY DOGGHHIMDARQR RXUFRP P ROVRINXQEHUGHAIRD  E R WHBEHRXUMEV( [ FKDQIHS PR RQO DK XQBWZ HWP HD
UATXHWAG DKHOUCQ) \R CBSHIDKH L D/ADT Wl VEHMP LQDIRQE, 0 DK 2Q0 DK ZHILGGZ M 1 DEDT DQOSSHIOR IWGHDMG GHMP LCDIRQDGD
KHOUCQY RQWWHOSSHICKDVEHHQVAKHXBG R 1 DVAT |RUS SUO 2 XUILAQY R WHCSSHICKDY M HE\WHVSHMRQR RXUFRP P ROWRAN DQGWHI LA R WH) RP
SHIEQ) WHRARRP HR WHKHIUQ) |, QDQMASDIROR \KFK KHUQ) RQ$ SUO RXUMBANKREHY DSSURYHG DSURSRVDOR DXAKRU HDUAYHYHWRANASDWR RXUFRP P RQ
VENDDWRR R WHORMODIR\KEHGAMP IGHGE RAUBRIGR AURRYRQRUSUR MR- XCH © HH SHAAR H I HRABAK DUYHIHWRAN \SOABURWH
\AKHGG1 DA KHIUQ) R RXUCBSHID

7 KHHFDQ BH QR DAXUBRH RUJ XOBQMH\WDARXUL DVADT CESHIXY LABH\MHFFHMXO0$ Q GH MY R RXURRP P RQWRIN LOWHI XMUHZ RX@G@NHY KDYHDGHIDYHHTHRARQ
\KHSUFHR RXURRP P RQWRFN DQGFRX@LP S RAUCHDW \R
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VHORUSXURKDHRXUFRP P RQWRAN Z KHQ\ RXZ DK\RCRVR |, QWHHYHINR DGH QXY Z HZ RX@VENHCRNRQVWRWY - R UHWRUH RXUFRRP SIDRHZ W \WH1 DWAIT P DINHSORH
KBV EVRXUFRP P RQUWRANP D (RAEHOWMG DI 0Q DOG\VXAK CRNRQVP D QRAKBELT HWHP DINHABUFHRULP SIRYHWHOIXGW R RAURRP P RQWRAN SUHYHQANRXURRP P RQ
VEANITURP GIRSSIQJ BHBZ \WH1 DT P LQP XP BG SURHUATXUWUHP HOARUSUHYHAXMUHCRQ FRP STDAHZ WWH1 DT P DINASDHRHXK®V

, QDEAURY 1 DVADT KDVSURSRHS FKOQ H/AR IWFRQIMXHG QAN \WHEDB/\WDAML CESURYHGE, WH6( & Z RXTSUNXLHFRP SDOH/OMGROWHL DGDT * GEDD DNV
DQ51 D/DT &DSAMID DUHARP DQBQDP QP XP 0 DINH/BODHR / IMMGEHXUMIY/ 20 9/ 6 R DABDW P IEIRQ 8 QGHMHSIRSRIDZ KIFK 1 DVAT LG Z MWKHE( &
RQ- DAY DFRPSIQ ZKRHO 9/ 6 WPOQVEHIZ  PIARQIRJ  FROFHXAHEXMHVA VZ RAGBEHVKEMRARDOE * HIMMY * HMP LCDIRY LP P HIDA
VSHMRQR WIAQ) RQ1 DT DG HHQMIOGHDANY Z LKRADQ FRP SIDGFHSHIRGRUDARP DIF B R \VKVGHMRQGXUQY) DQCSSHID 7 KHSURSRHE UXBIFKDQIHZ DY
SEDKHEIRUFRP P HOAB WH6( & RQ- DO DOGWHSYXETE FRP P HUBHUIRG Z KIFK Z DVRULCDED VHARH SIHRQ) HEXOW ZDvH \WG-G\RS SUO

1 DEDTIVUGHI LI WP DQNXEMAMRG( & UYL DJGIWP D EHDSSURYHG QVISSURYHG RUP RAILHG |, | WHSURSRDOLY DERSWELQIWRXUWHONVRP  OQGL Z HIDOR
POQEQO 9/ 6 CERMHWHGE \WIAKRTES 1 DT FRXG\VKSHIGWIAS LQ RUXENP DMD GHIMVRXUFRP P ROWRAN Z KIFK FRXGSP DMIDD DOGOGHYHD O HRARHATGW
DQGP DUNHABUFHR RAUVHRXUAY DQGLP SRHEXUEHVROKREHYAVHN.G) \RVHIDKHUKDWY

, | RAUNKDUH/BHRP HVXBEIMPWR\KHSHO. WRAN LKV LW RX@ EHRP HP RIHQAL I LEXQWR\ADGHRXUNKDLH/

7KH6( & KDVDERSWG UXOVKDABI XM EURN-UG-DBUSUIRNAHV LQFRQGHAIRQZ L MBQIRMRQVIQSHID WRANY 3HID WRANYDUHI HIHIDED HTXW VHRXUMEV Z 1\ DSUFH
R GWWID RNHARDQVHEXUANAY U MALHG R FHYEQ QDMNRDOHRXUMAY H FKDQ HYRUDAKRU H5 1 RUTXRBINRQ R FHYIQDARP DMG TXREMRQM WPV SURVIGHG\WDV
PXUHBUFH DG YROP HLQ RIP DIRQZ 1 UASHAARWDQORNRQY LOVKAK VHRXUMEV LY SIRGHG R, WHH FKOQIHRM WP | Z HER QRAVRIQRXUGMIGY RQ1 DVADT DG L \WH
SUFHR RXUFRP P ROWRAN LV GMWKDD RXUFRP P RQWRAN Z LOEHGHP HEDSHID AN 7 KHSHID BN XV UHTXUUHDEURN-UGHIBU EH RUHDWBQURIRQLODSHI
REN QRARKHZ VHH HP SWURP WRH XV \R GHIYHUDMBEDE] HE UM GVFRKUHGRXP HWRQEIQQ) \VGHALHGLQ RIP DARY , QOEAWRD WHSHID WRFN XBV UHTXLUHWKDN
EHRUAH I HRMY) D) WBQURMRQLODSHIY WREN QRARKHZ VHH HP SWURP \WWRHLXBY DEURNHUGHDBUP XWAP DNHDVGHALDCY, UMK GHAMP LADNRQWDARHSHID \WANLYD
\XOMVEEBILQYHAR HOWRUMH SXURDHUDQGUHFHYH L WHSXURDHIVZ UMK DFNGRZ BGIP HOAR \WHUHFHSWR DUMN GVFBRAKUHWERP HOWY L DZ UMD P HOAR
WIQRMRQVIQRONQ) SHID WRAWY DQG UL DMIQHGDGEMEFRS. R DZ UMKQ\XMEELDA WEMP HA7 KRHAWFBRKUHUTXUP HOVP D BOFEHWHWDEQ) DRI LOWH
HFRQEW P DNHWRURXUFRP P RQVIBAN \RBFNKRTHYP D KDYHQL LEXOV VHI \HUMKDUY

T HAIRX@GXVHWKDLH/R RXURRP P RQWRFN R DFTXLLHD SRMMRQLQ RUDQR  DCRIWHJARP SDQ RUBLDQG Z KIFK FRX@ LHAXOQ GOMRQ | RUMRANKRTEHY R UIHFRUGDAKDWV
WP H

, QWHI XUUHZ HFRXTGE XVHVKDUA/R RXUFRP P RQWRNDYDIRP R UK R LQYHANORUCFTXLHRMHUFRP SOQHY DAHVRUEDIG/ 7 KHIWKOGFHR \WHHWKDUVZ RXGB
EHAOMYHR RKHMFRNKREHYR RUFRP SDQ 2 XUP DIJHP HQADQGRXUERIGR  AUHRRLY Z LAP DNHWHHGHAMRQ/ DG MRANKREHYP D KDMHOWBIWR R YLZ RAD. 1Q
WHHWDQLAIRYY $ VKK \WHIMAOGFHR \KAK VKDY FU-DIY. GOMRQFRXES UKD BZ HUWIMGQY RUQMHXRY $ Q FRP ST DWVHIVRUBLDG\WDVZ HLQYHANQRUCFTXLH

P LIKWRMWRXUSRINRIR DG P LIKVRA LHIE DUHMDI RUXVRURXUMBANKRTEHY 7 KHVRDA\ P D GRAZ RINDQGP D BAXOMODAOMYHH I HAWURP \WHIMMXOFHR \WRH
\KDUH/\WWDAFRXGS UAXONODERWR \RP HRUDTR WHLOYHWY HOVRUMBANKRGEHY

: HOWHDQ3 HP HUJLQI JURZ W FRP SDQ ™ DQGWWH UHEXFHG AVFBRKUH UHTXLLHP HOWESSTFEGIR HP HLILQ) JURZ W FRP SDQLHYFRX@ P DNHRXURRP P RQ WRFN GW/ DMIDRRYH R
LOYHXRLY/

: HDMHOQ HP HILQ JURZ\WMARP S0~ DVGH LQHGIQWH-2 %6 $ PAt HP DL WP DIQDQHP HILQ) JURZ WFRP SDQ. XQIMD/@AMDY' HHP BHU WHI VDO HIUHDG
| ROBZ LI \WHI LI\ DOQYHIDY R \WHFRP SBURQR RUIQWIBEIF RIHIQY WRXIK ZHP D AHDHWR EHDQHP HILQ JURZ \WFRP SR HOUDHUXQGHURHABEQ FLURXP \NIRHY
FOAQ U \WHP DINAYODHR RXUFRP P RQUWRANWDAVKHIBE, QRODILIDM/H FHB/  PLARQDVR D) -XH  LOZ KIFK FDHZ HZ RXGFAHDHWR EHDQHP HILQY
JURZWFRPS) DVR WHIRGZ Q) HHPEHU  RU U RXUJURWURYHDHH FHBY BTRQLQDQ VA0 HIU( P HILQ) JURZ \KFRP SIQHVP D \BNHDGYIQEIHR
FHABQH HP SWRQ/IURP YDURXVUHERMG UHTXLUHP HOM\KDADUH CESOFCEGIR RMHUISXETE FRP SIQHY LFOQQ) (RABHQ) BNXUHG\RFRP SO Z W \WHDXGRUDIMABINRD
UITXLP HWR 6HAIRY R WHEDEDHV2 [ B $ PMHEFHEAWBRKUHREQ DIRYVUHIDEQ) H HAXMHFRP SHODIRQLQRXUSHIRAF UBSRWDGSUR \ \WBMP HOVOGG
H HP SIRQYIURP \KHUNXLP HWR KRIEQ) DQREQAQ) DEMMRY YRMROH HRAWHFRP SHDIRQ DG WRANKREHUCBSURYDCR Q) JREHSOUIFAXMSD P HOVGRW
SUARA® CESIRYHS , QYHARLYFRXGB ! LGGRXUFRP P RQWREN GWDMERRNYHEHDAHZ HP D UHD ROWHHH HP SWRYY , 1 VRP HLOYHIRLY | LGGRXUFRP P RQWRAN GW DMERRYH
DVDUAXOMKHHP D EHDGWCRHWIEEQ) P DNHNVRURXUFRP P ROWIRFAN DQGRXUMBAN SUFHP D EHP RUH YRDAB
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,QOEAMR) 6HRIRD R \WH-2 96 $ FADBR SIRVLGA\KDADQHP HILQY JURZ \K FRP SDQ FOQVENHDGYDQMIHR \WHH \WE-GWIMRQSHIRGSIRIGGIQEHAURY D
% R \KHEHDUMAYS PR DVLP HIGH5 RUKHBHRXUMAY/S PAM RUFRP SOLQI Z W GHZ. RUUBHYIVHG DFFRXQIY) WA/ $ QHP HILQY JURZ \WFRP SIQ FOQWHLH RHGHD
WHDGROMROR AHMHQCFFRXQIY \WEELB/ XQMKRHWIELG/Z RXGRKHZ VADESO \R SUYDMARP SIQHY : - HKDYHLLHYRACE® HBRAGWR DYDICRXUHYH/R \MVH HP SIRQ
IRP Q. RUUYMVHGCFFRXQI) \WWEEG/ D05 \WHIH RUH Z HOUHCRAKEMAMR \WHVCP HQZ. RUUVMAG CFFRXQIY) \WEEB/ DY RKHUSXECE FRP SIQHAKDADHCRAP HILQ
JURZ \M FRP SIQHY/

: HIGRXUMI QL LFDQWRNI URP RSHDIM) DVD SXEQF FRP SDQ. DQGRXUP DQDIHP HW] SHRAMVR GHYRMVXEWBQIMDONP HVR SXECF FRP SDQ FRP SIDQFHSLRIUP V

$VDSXEIFFRP SO0 Z HLGRAUMIQI LFDQABI DO CFFRXQIY DGRMHUH SHRHYGHWR RXUFRP SIDCFHZ 1\ UH XOMRQY DG AVFERKUHRED DIRQY CESIFLEBGIWR XV
LFOAQ) FRP SIDQFHZ MW \WHBCLEDGHY 2 [ B $ FWDYZ HOD/XBVLP SBP HOAGE: \WH6( & D51 DT 6\WWANKRGHUDAIYMP  \WHPXUHYBROWDCHOYLRGP HOADQG\WH
PXUHIMKLIK GYHCR JRYHCP HONQMYHMRQDIG U XDRY WHRP P D GOGWRVEVEQII0ZY BIXDIRY/ DG AVFRKXHREWDIRY/ Z KIFK P D GOGWR DEAWRID
FRP SIOGFHFRWOQG P SCRMOQZ D VZ HFDRWXUWHI® COMASDM WHZ D Z HRSHDMRXUBXMGHN 2 XUP DDIHP HVIGG RMHUSHYRGGHOGHYRM DOGANHD Z LAFRQMHR
GHYRM DVXEWBQACIP RXQAR WP HVRWWHHFRP SIOFHSURIUP VOGP R R SXECF FRP SDQ USRI REQI DARQYDQGDVDUAKOR WHQ FRERIDMIRYHDIFHDG
H HRARYHARP SHODMRQUHDMAMG XV UHI XOMRQVDQGIXLCHIGH/SURP SKGE WH' RGG) UDQNS PTG | XURHUUH XOMRQY DG AVFBRKUHREQI DARQVH SHARGLQWHI XM Z H
Z LQINHY GHHE\R GHYRMDGIUR 0N HDQGFRWWAR FRP SO Z W \KFK FRP SIOFHSURIUP VOGGE WXBV 7 KHH UGV DG U XOMRQY Z LAFDAHXVAR LOPXUMI QU LFDQWBI DODQG
I .CDGADCFRP SIDFHFRWWDQGZ LAP DNHVRP HORRYANAY/P RUHWP H FRQAP LQ) DOGFRW@HU

7RFRP SO Z W WHUTXLHP HOVR EHQ) DSETF FRP SO ZHP D GHHG\R XQEHMINH YOURXVORIRYY LFOGQ) LP SBP HAMY Q7. LQMIDTFRQARY QG SURAHBUVDG
KLY Q7 CFFRXQIMY RULQMEDCDXGVWANH 7 KHBDUEDGHY 2 [ Bt $ PABTIXLUAWKDAZ HP DQIBIQH | HRRYHGMWFBRKUHAFRQNRY DQG SURRHEKUAY DG LQMCDOFRQURCRYHU LDGADD
BRI : HOWHFRQMNQ) \R GYHERS DQG UH LGHRXUGMRBRKUH FRQURY DOG RMHUSURAHBXUMAKRDADH GALI GHE AR HQXUH WD) RUP DARQUATXLUMG\R EHAVFRHGEL XVIQWH
WBRIW\KDAZ HILBIZ DK RHB( & LVUFRGHG SURFHWHG \IKP P DU H5 006 U-SRIMG Z MLQ\KHWP HSHIRGASHRULHGLO6( & WXBVDQG!RWP V DIG\WDALG RIP DERQUATXUHG\R EH
QAVFRHEIQUHSRIWXQEHWH ( [ FKDQIHS PAMYCFRXP XOWM5 D05 FARP P XQFDAG\R RAUSUGASDCH HAXWYHDQG LQDGADOR | LFHY 2 XUPXUMNRRY DGO GHZ. FRQURY KDV
ZHGYHBSP D EHFRP HIDETXOM O Z HINGHARVYLQRXULQMCDCFRQNRCRYHU LCDCADOF-SRMY P D EHAVRYHIGLQWHI XM $ Q1 DOUHR GYHES RUP DQEQ
HI HRYHFRQARY Z KHRZ HEHFRP H\VEMPAR WKLY UTXULHP HONRXES GHIDYHD LP SSRANHUAKAOVR  SHIRGF P D) HP HWHYDODMRQY DG DO GE-SHIGHMB I MG
SXETF DFFRXQIY 11UP DFABIRQ UHBRWUH DLACQ) WHH | HRHIAW R RXULQMCDOFRQURCRYHUI LDGA DO SR \WWDAZ HP D EHUTXUHG\R LGFOGHIQRXUSHIRAF USRW
ZHZ I@IGBIZ WNWHE( & XQGUBHRAIRD R \WHEDUEDH/2 [ Bl $ FAKDLP RXURSHIDI) UMKV FDXVHXVAR | OR P HAARXUU BRI REQI DINRQ/RUUAXOVQ DUMEAP HOWV
R RUSURUSHIRG ! LDGALCONBM HV |, | Z HOWHQRATEGIVR G-P ROADMFRP SCOGFHZ LW \WHEDUEDHY 2 [ Bl $ FAMKDARXULQM CDCFRQARCRYHUI LCDQRLOCU-SRNY) LY
SHIFHYHS DVLCDGANDMRADAZ HOUHXTEGR SURGFHWP HD RUCFRXUDAM I LCDGALOOWERP HON LOMWRLYP D BVHFRQ IGHIFHIQRXURSHDY UAXOVOG\WHSUFHR RXU
FRP P RQWRAN FRX@G G-RICH , QOEAMRY UL Z HOHXTEGIWR FRMHR P HAARHHUTTXUP HOV Z HP D GRAEHIEGIR UP DQOMAGROL DT

2 XUP DQDIHP HOAMEP KDVP WGH SHIHOAHP DDILQ) D SXEQF FRP SDQ

: HEHP HDSXEIF FRP SO RQ1 RVHPEHU 0 RWP HP EHYR RXUP DQIHP HQAMP KDYH@P WGH SHIHIFHP DILQ) DSXETFD WG-GAP SO0 LQMIRNY
Z W SETFFRP SIQ LOYHWRLY DG FRP SOLQ) Z MW WHIGRUDIQIO FRP SB] @ VSHWIQQ) \R SXEQF FRP SDQHY 2 XUP DIHP HOWMP P D GRABFFHMX@® RUHILFHO®
P DY HRXUMEQMNRQVR EHCQ) DSXEF FRP SO \WEMRVWR LI QL LFDQABI XORY  RYHYLI KWDQG UHSRY REQ) DRV XQGHWH HEHDOHRXUMAY/ @Y VDG WHFRQMRXY
VD) R VHRXUMIY DD VDG LOMIRLY 7 KHHQHZ REQ DIRQY DG FROXMMHONZ LAUHTXULMMLI QU LEDQADQNRQ! URP - RXUVHIRUP DD HP HQADQG FRXGE G YHVWHU
DWQIROLZ D [URP WHQA R @ P OIHP HIAR RXAUBXMQHW Z KIFK FRXQB DGYHYHD O HAWRXUBXMGHW | LCDGADCAROGMRQ DG RSHDIY UKV

%HFDXVHZ HKDYHHBRMG\R XVHWHH WOGHGWDQUMRQ SHIRGI RUFRP SOLQ) Z 1\ GHZ. RUUHMHG CRRRXQIMY WEQEDLG/| RUDQ HP HLILQ) JURZ\KFRP SDQ. RXUILCDQADO
BAP HONVP D CRABHFRP SDUDEGIR FRP SDQHKDWVRP SO Z 1\ SXETF FRP SDQ. HIHRRMHGEDM/

- HKDYHHBRAGWR XVHWHH \WIE-GWDQMRQSHIRG I RUFRP SOLQ) Z MW Q. RUBYMGOFFRXQMY VIDEG/XQHBHIRY E R WH-2 96 $ FV7 KVHBRIRD
DEBZ VXVAR GHD) \WHDERSWROR Q7. RUUAYIVHG CFFRXQIY) WBQEDG/ AWDADYHG | HIHOM | HARYHEDA | RUSXECE DG SUYDMARP SDQHY XQMDANRHWEELG/C5S0 \R SUYDM
FRP SDQHY $ VDUAXOWR \MYHBRIRY RXUI LCDGRDOXBAP HOVP D QRAEHFRP SDUIEGIVK FRP SIQHVWDIVRP SO Z LW SXEQF FRP S
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HIHRYHGEDM/ DOGWXVIQMARLYP D KDYHQL | LEXOV HYDDDMY RUFRP SDUQ) RAUBXMGHW SHIRUP DFHRUSIRGHRVLQFRP STUMRQWR RIHUSXEQF FRP SOV Z KLEK P D)
KDYHDQHI DAYHLP STRARQWH YDOH DG ATXAW R RXUFRP P ROWREN

, | VERXUMIEVRULGGAY . DODOMVER QRABXEDK MHDUAK. RUSXEDK LQDFFXUDMRUXQ DYRLIDEGIURHDURK. CERXVRXUBXMGQHN RXUFRP P ROWRAN SUFHDQGWDAQ) YRXP H
FRX@G-RICH

7KHWDAQ) P DINWRUIRXUFRP P RQWRAN Z LOG-BHIG LOSDUWRQWWH UHDLAK DG UHSRIWKDARXUMEY RUGGAY  DCDO MV SXEDK CERXKVRURKUBXMCHN 6HRXUMAY
DOGLOBMY DDOWER RVXUHM® DUGP D GHYHU SEDK WAHDIFK ROXV |, | GRVHRXUMEVRULGEMY DDOWFRP P HFHFRYHIIHR XV WHSUFHI RURXUFRP P ROWRN
FRXQBEHQHIDYHD LP STRMG , QWHHYHOAHRXUMIE/RUGEMY  DDOVWIQUWDMARYHIIH 1| RHRUP RIHR \WHDDOWVZ KR FRYHUXVGRZ QIUIGHRXUFRP P RQWIRAN RUSXEDK
LCTFPXUDMRUXQ DYRUIEEGH WU CERVIRUBXMGHN \WHSUFH/R RXUFRP P RQWRAN FRXGS GHRICH , QDBAMNRY Ll RAURSHIDY WAXOVI DOR P HAMKHI RUFDAR DDOW
WHSUFH/R RXUFRP P RQWRAN FRXGGHRICH ,| RHRUP RIHR WHHDDOWA-DHFRYHIIHR XVRU DOR SXEQK BERWROXVUH XD G-P 0G| RURKUFRP P ROWRAN
FRX@GHFUDH Z KIFK P LIKWADXVHWHSUWFH/R RAUFRP P ROWBFN DOG\WDAQ) YROP HVR G-RICH

$ QMEN-RYHUSLIRMMRQVLQ RXURKDUMJUGRAXP HQVDQGXQGH' HDYZ DIH@Y FRX@P DNHWHDFTXMWRQR RXUARP SDQ ZKIFK P D EHEHH LHDOR RXUMBRNKR@HY P RH
Al IEXOVQGP D SUIRHOWDIEP SWE RXUMBFNKRGHY/ W UHSOFHRUUHP RYHRXURXULHINP DRI HP HOADQG AP LWWHP DUNHABUFHR RXURRP P RQWRAN

3URVIMR/LQRXUWILG P HIGHG DG WMBIAG FHWIFDMR LGFR SRUDNRQDQGVHROG P HG-GOG UMBAGE @Z VP D GHDY RUSUAHMDFKOQHR FRQARCR RYXU
FRP SDQ RUFKDQ HYLQRXUP DI HP HONDQGLGFOGHSURYMRQMDN

T SURMGHIRUDWBIHMGERDGR GUHARY
T DAKRU HRUERDGR GUHRRY R MWKH Z IMRXAWWXUKHUCANRQE. WHWRANKRTHY DEAMRIDOKDHYR XQEMI@DMSH MY SUH HUHG WRAN

$ UBIDAUHWHD WP DIYHYRMR WHKRTHYR DABDWV R \WHYRMY SRZ HUR DR RAURIMEQAQ) \KDWW/R YRIQ) AN YRICY \RIHAHD/DMQIGIFDW \R
P HYG DOMU AKOQIHRUU-BHDORXUR @7 VRUPHMEQSURYIMRQYR RANKLG CP HGHG DG WABMG FHWIFDMR LGFRISRIDIRD

T G-I\ WDAMH A-BWDVUIHIXBHGE DESTACEBRIQY. \SHADCP HHIVYI VR RAUMBINKRTHY FDQEHAGRI® B RAUERDGR GLHRARLY SXYXOQAR DURROMRQDERSWG B
\KHP DWW R \WWHERDGR GUHARY

T FWEEQWK DQDGYDGFHQRIFHSURFHEKUHI RORFNKREHUDSSURY DY \R EHEURXIKWEH RUADQOGRXACP HHMY R RAUMBRNKRTHY LFOAQ) SIRSRHEGRP LODIRQVR
SHYRQ/I RHPRIRQWR RXUERDLGR GLHARY

1 SIRMCHWDNRXUGLHRRLYP D BHUP RYHGRQ | RUFDAH DOQG
$  SURMGHWDAYCFDCAH/RQRXUERDGR GUHARYP D EHILGBGRID B DP DMIMYR GURRYAKHRLOR I LFH HYHQWRXIK GMWAKDQD TXRXP

7KRHSIRMRY/P D [ VADMRUSUHYHOADQ. DARP SWE RUMBANKREHYR U-BOFHRUUP RYHRXURXUHAP DEDIHP HWR. P ONGQ) VP RIHQL LEXOVRUMRANGRTHIAR
WBOFHP HP EHYR RAUBRDGR QUHRRLY Z KLFK LVUASRUED! RUDSSRQIY \WHP HP BHYR RXUP CEDIHP HQW, QDEAWR) BHFDXAHZ HOMIGFRISRIDAGLY' HIW D Z HOMH
JRHGGE WHSIRMRY/R 6HAIRD  ROWH' HIY D HHICRRSRIDIRY/ ¥ Z KIFK @P IWWKHCEOVR WRANKRTHYRZ QQI PRHWED R RXURXMBOEQ) YR
WBFNR P HIHRUFRP ELCHZ WXV

2 XU7KUWG$ P HGGDQG5 HIBWE&HWIFDMR |, QFRISRIDINRQ SIRNGVWDAKH&RXUAR &KDQAHY R \WHEWWMR ' HDY DUHIVWHH FOMYHIRXP 1 RURHIELQ @M DINRQ KD
PD BHIQWOMGE RXUMBANKRGHY/

2 XUWILG P HYGHG DQG UANBMG FHWIFDMR LGFRISRIDIRYI LBGRY) HEXDY ZLWWH' HIDY DHEHAUABY R 6\BMSURYLGHAKDARHE RAWWR &KDGFHY R \KH
6VUMR ' HDY DUH\KDOEH\WH\RBIDOGH FOMYHIRUXP | RARHI RTRZ 1Q) WSH/R CRIRY/RUSIRHHAQIVXQE HIY DHWEMAY Q7 RU HIY DHFRP PRO@Y. \XEMPAR
AHVUIQH AFBIRYY DR GHUYDAHIRMRQRUSIRHHAQ) BRIKWRQRUEHDD D) CRIRQDAHWY DFOIP R EWIFKR DILGHDY GAVRIRKHZ IRIGRQ B\ D) R
RXUGLHARY RILFHY HP SR HVRUDJHOMBXVRURKUMBANKRTHY DY CRMRQDAHMG) DFTIP DI DQWAXYDUMEQ) SXOUXDQAR SURMMRQVR WH' HDZ DuH* HHIDD
&RSRDIRY/ ¥ RURXUKLLG P HIGHS QG MBS FHWIFDMR LFRSR DIRQRMAARQGIP HG-GDGUMBAGE, @7V RU 0 CRMRQDWHWY DFOIP JRYHOHGE \WH
QMDD DLY/GRAMCH 7 KHRKRFHR |RXP SIRYIMRQP D @P WD WRANKRTH Y CELQW\R BUQ) DFOIP L.QDMAADD RXP \WDAWLQG/| DYRIEG RUGMSXMY/Z WK XVRURXU
QURRY RILFHY HP ST HVRUDIHQV Z KIFK P D' GVFRXUIDIHVKAK @Y \KW DI DOQWAXY DQG RXUGLHRARY RILEHY HP SR HY DOGDIHQWV 6\RANKRTHYZ KR GREWQ) DFTIP
LOWH&RXWWR &KDGFHY FRX@S | CFH DEAMWRDODM DARQFRUVIQSXUXQ) D) VKK FOIP  SOMEX@® U \WH GRRABCHIQRUGHDIMHB\BIMR ' HDY DH 7 KH&RXUWR
&KOGFHY P D DOR UK Gl HHDAMGIP HQVRUAXOV\KDDZ RXG RKHJARAW LGFOAQ) FRAWZ KHHDWRANKREHUFRQUGHIQ) DOCAMRQP D EHGADAMGRUZ RXGRKHZ M
FKRRH\R BUQ) \WHIRNRD
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DOG\KAK MGIP HQVRUWAXOVP D EHP RUHI DYR.ITEGIVR XVAKDQWR RXUMBANKRTHY $ GMIDAVHD 1L DFRAWZ HHWRILGG\WHRKRFHR 1RXP SIRMMRQFRQEIGHELORXUMLEG
P HYG-G DG UANBAG FHWLFDMR LR SRUDIRQWR EHL(DSSTFEGRUXQHI RIAEGILQDQOAIRY Z HP D LGRXUDGAWRIDIFRWVDARADAG Z W UAROLQ) \WKAK CRMRQLORKH
MUMGRNRY/ Z KLFK FRXGS DGYHYHD O HAARXUBXMQHW DQG | LODADOFRQEMRD % DIWHQ) \R\WHH FOMYHIRXP SIRYMRQY QMR Z LORNBHGHP HE\RKDYHZ DYHGRXU
FRP SIDQFHREQI DARQ/Z MW Q) | HEH.DOHRXUM/ @ VRUKH UG DQG U XOMRQAKHIHQEU

7KVH FOMYHIROXP SIRVMRQZ LERATSSD R FOIP VXQEHMH( [ FKOQJHS FW, QDEIAWR) RAUKILGDP HIG-G DG UMBAG FHWIFDMR LFRSRUIDIROSURYIGH/ARDMR
WHI XCWH] \WVEHP WWGE, @7 \KHI HEHDOGWUFWRAWR WHS QUMGE\BIAVR $ P HIFDVKDIEHWH\RBIDGGH FOMYHIRXP |RAWHUAROWROR D) FRP STIQADKHI
DFDAHR DRARQDUMGY XQEHARHEHRXUMEVS PW7 KIVAKREHR IRXP SURYIMRQP D QP IWDWRANKRTH IV CELOW VR EUKQY DROIP LQDMGFDO RXP \KDAWLGG/| DYRIEGHIRJ
AVSXAM/Z W RUFRP SIQ RUDQ R RAUGUHRRLY R1LFHY REHUHP SR HAVRUWRRNKRTHY Z KIEK P D' GVFRXUIH@Y \KWZ LW BASHPAR \KAK FOLP V DIRRXIK RXU
WFFNKRTHY Z LEORAEHGHHP HEWR KDYHZ DLYHS RXUFRP SCDGRHZ W | HEH.TOHRXUMEY @Y VDG WH KBV DOG UHI XOMNROARHIXQEU : - HFDQRWEH FHUBQ\WDAD FRXWZ LGD
GHAGHWDARLY SURVIMRQLY HWHUDSSTFCEGIRUHI RIACEG! DOGLL DFRAWZ HIHWRI LGGWHRKRFHR 1RXP SURMMRQWR EHLISSOFEGIRUXGHI RIAFEGILQDQIAURY Z HP D
LFXUDCAMR CCFRWWDXRADAG Z W BARIQ) VKK CRIRQLORKHUMUMVG RINRYY Z KIFK FRXTEKDP RAUBXMGHW RSHDIMY UAXOVDQG | LODCADFROAWRY , QLEAWRY
DIRRXIK\WH' HIY DHEXSUHP HERAWXOGIQ0 DK WDNVHEHIO RXP \HBRIRQSURYMRQY SR R BTXLHFDLP VXQEHAHE HRUMIEVS FABHELRIKWOI HEHID
FRXWZ HHI CADD YOIGXQEHJ HIZ DH@OZ. \WHHLYXQRHYBIQIV D/AR Z KHMHURKHUFRXWZ LGOHI RIFHRXUN HGHIDO RXP \HBRIRQFDX\H

: HAR QRADQIASDMSD LQ) DY FDK GMGHG/RQRXUFRP P RO WRAN LOWHI RUAVH-DEGII XUUHDQG DVAKFK FDSABCCSSUHADIRD 1 DO R RXUFRP P ROWRAN Z LOEH\ RXU
\RBIVRXUFHR JDLQ | RUWHI RUAVHHDEGHI XUUH

: HKDYHQHYHUGHFOUHG RUSOIG FDK @YLGHIB/RQRXUFRP P ROWRAN DG Z HAR QRATQIALSDMSD LQJ 0 FDK AYLGHIB/RQRXUFRP P RQWIAN LQWKH I RUAVH-CE®H | XMUH
: HPAWHO® LQMIG\R UAEIQDUDYDOEG XQB/00G00. I XMUHHIQQIVIRI XQGWHGHYHESP HONIGGIURZ WR RUBMGHW , QDEAMRY 0 GUQOUDQIHP HOAZ HHOMIQRIQ
WHIXXUHP D FRQEIQWLP VSURKLEMEY RUP YY) WHQXP EHURULP RXQIR GYIGHIB/MWDAP D EHGFOBGRUSOIGRORXUFRP P RQWEAN $ VD UAXOVFCEAMICDSSUHALDIRD L
00 R RXUFRP P ROVEAN Z L@EH\ RAUNRBNRXUFHR QI RAKHI RFVH-TEGI XU

MP % 8 QHROHGEW &RP P HOW
1RH
WP & &\ EHOHRXUW

: HOPNGRZ GEIHWHLGRUDIQ) LP SRUDFHR A EHYHRXUMY LOWRED 1V QI MICDOGLOMFRIGHAWG Z RS &\ EHYHRXUM \MU-DVSRAHLI QUL LFDQAIMMAR WHIQM UMW R RXU
VWP VDG AT SRMMDED [P STRMY RAUBXMQHARSHIDIRYY | LDGALDOFRQAMRY DG UHEXBINRY

$VD\P DIBUU-ERIY) FRP SI) Z HPXUHQ® GRQRWDYHIRUP O] HS R EHYHRXUMW P HDXUA DGHAFDMGR EHYHRXUM\MP RVGHALLE SIRRFRYLQSTFHR P DQIH
A EHIFPXUMW UMY . HKDHER HP SBR HVIQRXU, 7 G-EDMY HOAKDAP DD HDARKQRBU\ | RURKUFRP SO DOGZ HUHD ROWKVMG \KLLG SOV STOARUP VOQG R & CUH\WDAY
FROABQ® XQEUUVEZ | RURA BHAKUDN 2 XUDBSURIFK \R A EHYHRXUMY LV IQWKH GHYHERSP HQEDWIIH DGZ HKDYHQRA FAFRQGRMG FRP SUHKHLYHUMN DRHAP HOV
HABEDKHG DO XSEME LGAGHNHSRQH STRRUHY IHSZ W H WIGDOR EHYHRXUMY FRQKGBON| RUDAHAP HOVRVHYLFHY

* LYHQRXUPXUHAKEDHR R\ EHYHRXUMN GHYHBSP HWZ HKDYHCRA SHIHAHG DO MJQU LFDQWA EHHRXUAN LGA.GHOMR @M + RZ HYHJ Z HUFRIQ) HWWDAKHIEVHFHR
DIRUP D} HGR BHYHRXUM | LIP HZ RINP D' GDYHXVYXCHIEGIR A EHDMFNY CODEUFKHY DOGRKHUR BHUHHXUM LGAGHINV 6XFK HYHOVFRXG SRMNID GOG\R
XCDWRU HEDFFHAMR RUGVRXUHR  \HLRYHLQ RUP DIRQ AMXSWRXUBXMGHWRSHIDIRY UAXONQUIXDRY |1 LGH/RUDA DARQFRIV DG QH DAYHD [P STRARUL-EXTINRD
P R PP HY/DQG SONGHY

: HDHIQWHSUIRFHWR HYDODMY RXUR BHYHRXUMNY GHHB/D0G GHYHBSIQ) CESURSUDMP HDXUA/AR HIKDGFHRXUR EHYHRXUMY SRIMUH 7 KLVLQFOGHYFROIGHIC) WH
HYDIHP HMR H WCDOR EHYVHRXUMY H SHWAR DOMVHRQEHWBUIRIAH FROGANMY YXTHIEMN DAHXP HOV DOGGHYHESLQ) DOLGH.GHNMSROHWDA\ 2 XUIRDOM\R
HXBEQK DR EHYHRULN [ UP HZ RINWDAYFRP P HQXUDMZ W RXUM] H FRP SB[ LW DOG\WHDMUHR RURSHIDIRYY WHIE UHSAQ) RXUH SRAKUHR A BHYHRXUMNW UMY
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, QOEAWR) RXUEROGR QURRYFSDMGD7HKERRI\ DOG&W SERXUHER &RP P IWHWDARYHYHVRXUR EHYHRXUMY UM P DQIHP HWULP HZ RUN DQGCBSURYHV/DQ
A BHYHRXUNY SRIFLHY VADAMI LAY DG UM P DD HP HMBUIRMAY

" HEWRXUH I RW\R P SIRYHRXUR EHYHRXUMNY P DU \KMHIHFDQ EHQR DAXIGRHWDARXULGMDAYH/Z L@ X P MIDMWHUMYSRHGE, R EHAMBDN 7 KHOQBASH
R A EHYHRXUMY UMWY FROXEQ® HYRYLQ)  DQGZ HZ LAFRQMMHVR DAHN DO XSEDMRXUR EHYHRXUM P HDXUVIQUASRQHR HP HILQ) \RUBDV

) RUDAVAXWRQR SRMNICA EHYHRXUNY UMY HAMY XV SBDHUH HARWHE5 W) CRRLY VHRIRD
P 3URSHMRY

: HP DQEQRXUSUICASIOFRSR DMR | LFHY/DQG DAWEXNR)Z DHRAHLQGDHS | CAOMVIQ* L] + DERU: DKQIWY :  HEHIHYHRXUI CAMNY DUHDGHNXOMI RURU
PXUHQACHHBY DG \WDAWXMIE®! DEAWROSIRHZ L@EHDYDMEGIRQARP P HADW CFR-BEGIMP VDY UTXLHG

WP/ HDBUIRHEQIV

: HPD BH\XEWMPAR GICOE\SXMY DG \KEMPAR FOIP VWDAUMLQWHR A FROHR BXAMGHN $ GRAIK WHUXOVR \XFK O DIRQDQGFOP VIQWHRE@Y
FRAUHR BXMCHNFOQERAEH SUHARMG Z W FHYEQN Z HEHIHYH\WDARH | LDORXERP HR \KFK P DY Z LEQRMDYHDP DMUDCDGHYHH | HFRNRQRXUBXMGHW BAXOVR
RSHIDRY/ FDK | BZ VRUI DA DOFRQEMRY 5 HIDBBWR RAFRP H QUM DNRQFIQKDYHOQDGYHYHLP STRNRQXVEHFDAHR GHHQHFRW GYHWURQR P ODIHP HQABARXUAHY
DOGRK-UICRRLY &XUWHD® \WHHLY (R QM DIRQSHIAQ) DIDQKRXUFRP SI) \WDWRX@SP DM O HAARXUFRP SDQ

WP 0 LQHEDOHN' MWFBRXUHY/
1 RACSSTHE®
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3%57 ,,

WP 0 DUNHAVRUS HIIMADQAV&RP P RQ( TXIW 5 HDWG 6 WNKRTGHUO0 DAMIVDQG , WXHU3XURKDWH/R (| TXIW 6 HRXUWHY

: HFRP SBIMGRAULQUWIOSXETF R THIQ) R RXUFRP P ROWRRNRQL RYHP BHU 2 XUFRP P RQWRAN LVWIDGHGRQ7 KH1 DVGDT &CEAMD0D DUNHAXQEHAH P ERO
3,367 $VR 0 DK WHHZ HH \KDWWR RXUFRP P RQWBFNRAMBAQ) 7KHHZ HHOSSUR IPDMD  WRRNKRTHYR UHFRUGRORXUMERN GG HUDV
0 DK LQDEAMROWWHQP EHIR SXETE WHRNKREHY KRTEQ) KOWLOWHNTP H \WHGABIOYR Z KIFK DIHQRA-SRUIMGR XV %HDAHP 0Q R RUMKCUA/DUHKHE
Bl EURNHYDOGRMHULQUMMNRD/RQEHKTD R WRFNKRTEHY Z HOHXTEGIVE HAP DMWHREOO® BHUR WRANKREHY B BUHOMEE. WHHUFRGKREHY

" IMGHEY

: HER RAIQIALSDMSD QI FDK QYIGHIB/RQRXUFRP P ROWREN LOWHI RUHTEGH XM : HPXAUHQ® LQMIGWR UABIQDODYDIMEG | XQB/D0GI) | XXUHHDQQIV\R
\XSSRWRXURSHIDNRQY DG LGDFHWHJ URZ W DG GYHBSP HYWR RAUBMGHV $ Q. IXVMUHGAMP LDIRQUADMG\R RAUGYIGHIGSRIA Z L@EHP DEHDAKHAVAWIROR RU
EROGR QUARRYDIGZ LOG-BHIGXSRY [P RY RKHUICRRY RUUAKIVR RSHIDARY | LDGALOCAROAMWRY FOSMICUTXUHP HOV FROMPXDCUAAIRNRYY BXMCHNSIRGHFW
WHUTTXUP HOVR PXAUBDARNHD H M) G-EWOQWKP HOVDQGRM-UI CRRYRXUERDGR GURRYP D GHP UH{BYDQW

BHXUMEVS XWRLL HG | RU, WXDQPHXQGHU( TXIW & RP SHODWRQ 3@QY

,QRPDIRQUIUGE WP R)RP . BIDEQ RUHNMW FRP SHODMRQSDOVIVIGFRERDAGKHHOE WHHFHWR, WP R 30W,, R \MV$ QX5 HSRWRD
YRP .

5 HHHOADBVR 8 QUHIMMHG 6 HRXUWHY/

2 WHANDQDVSUHRA® GWRHELORXUEXUHIE FERWRD) RP . RUAXOW® 5HERWRQ)RP 4 ILBGZ MWWHE( & ZHAGQRAMKHDD XQUHIIMAHGHIXW
HPXUBNEY XU \MH\E HYHP RQNVHIEHS' HAHP BHU

3XUKDW/R ( TXIW 6HRXUMEVEY WH, WXHUDQGS |1 LADMS 3 XURKDVHY
1RH
WP S5ERHMG@
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WP 0 DQOIHP HOAY' WAXWIRQDQGS$ CDOMVR ) LODQADOR RGGMRODQG5 HKWWR 2 SHDARY/

7KHIRTRZ LG QVAXWIRQ DG DIDOMYR RXUILCDADCAROGURQ DG MKIVR RSHDIRQVAKRXS EH UG LQFROMGAIRY Z W RUFRQRIEDAG I QDGR DOXBM HON DG
\WHUHDWWG QRAW DG RMHUILCDGADAQRIP DMRQLGFOGHEHIHZ KHHLOWMVILAR |, QDEAMROWR KIMRUIFDOFRQRIEDMG | LDGADAQRP DIRY WHIRTBZ LG GAVRXWIRQFRQELQY
IRZ DUE GRNG B HOMKDAH GRARXUSDQY HANP Dby DQGEHIHV 2 XUCRXDOUAXKOVFRXTS GLIHUP DMUDTD |URP WRHAVRAHELOWHIRZ DUG GRNGQ) WBAP HOW

) DARLYWDWARXTS FOXVH RUFRQUEXMVR \MAK G HHIFHVLGFOXGH BXWDUHQRATP MAGR \WRHGVRAWHGLQWHVFRIRQWBGE 51WN) CARY  DQGHYHZ KHHIQWMVILAY 8 QBW
WHFRQM WRAKHLZ [VHUADAUA IRUWHSXUSRA/R WVVHRLRD 3,3 6WDMI\ * 3 ZH™ 3 XV 3RU RUWH? &RPSDQ” UHHUWR, 3 6WDM\ + REQIV ,F DQGIWARQRIEDAG
WEMADUH/ LFOGQ) IWSUCASDORSHDMY VEMADY +HIMH' MM &RPSDQ ,F 3 +HMWH' 3+ HLBIH' IMMIQ) RE+' &

OMCHW2 YHMEZ

, QFRIGHANRDZ W WHGHYHBSP HWR RXURY SERAR WHDXY UAHYHSRIR  RO$ XIXWY Z HFRP SBIMGD P LAIRQSUYDMLQYHKR HONQ SXETE HIXAW
33,3(° WIQMRNRQZ KHHOZ HHBGXSRZQQ  PLARY ,3 7RHYVIQRUGIMICDAADXY ' HEGWR \KH3,3( WIQLRMRQOUHKP P DU HGEHBZ 7KH ,3 7TRNHDLY
WHOIHAY SEPUHR R WHEWY 1 HERN XQQRQ) ROWHEWRY ,3 @ U EGANAKOIQ 7KH , 3 SIRRFRIDGGUADMG |3 7R\HQVFDQEHXWHG\RSD | RUFRP SXBIRID
VHYLFH/RQWHB\RY 1 HETRUN \R P LOARUP DRI HG.I MBIOULI KWREMAN RARWEQ HUYDOHLQ GHE RIN QDAYHWEQUERNRYY 7 KHVHVRNHYFOQDOR EHH AKOQIHG | RUILDW
PXUHEAHY \KFK DAKHS 6 GRIIU DADM/GHAP LGHEROAIMICDAHMBAQ) STIWRP VRULQLQE YIGAOHIE XVHIWR HIG XVHMBQLRNRQ/XMQ) G-RHADD HEWIAQ SIRRFRY
$VSOWR RAUNHDAXY BVHYHVADAD\  Z HVH/XS DYDIEDRUBXMGHWDVD USRI VP HOAR JHHDAMRIRQY UHAXULIQY UBYHOXHIURP CRAYMEY DXRADAGZ W \KFK
YOIEDMNRQH IRW

, QRANSLLMWNHIP HZ HSURGFH P DNANDQG\VHIDKSHUSUP XP Z KMH VDG SUP XP [ @YRMEZ KAMH V ;- HEHIHYHZ HKDYHGHYHESHG QLI HIHQMDMG SIRGEWWDN
DUHUASROLYHWR FROMXP HUGHMLAY| RIUZ DEQ) DIGQRMHIBAMH SHIHFHY : HVHIRAUNSLUWSIRGEMMRXIK RXU V& FKDGEHD YLD Z KRBMIBIGMUMEXRY DQG\MURKIK 7%
SDUGHY

2 XU&U SR DQG5 HIWGI6MQHW

QS XXM Z HGHMP LGHE\R I RAXVRXUIURZ LQ) RY SERXUMA  HIRWRQWH@DIHAY SERUHER R WHE\RY 1 HERN U HIFG\RDY |3 7RNHDY $ VSDWR \KY
BEXMHMHIP HWZ HRMEDKHGDQHE. YOUDRUBMHWHDAMGWR |3 7RHY NG PIARQR WH  PLARY ,3 7TRNHVZ HVERXUGLOWHS XIXWY 3,3(
WIQLRIMRY 7REHFRP HDGHE RN YOIEDRU DKRTHUR |, 3 7RNHVLVUATXLUHGWR SIS RN, 3 7RNHQVDYFRAMID ENHDVHRXUMY G-ERIMAKDAKRZ VKHB\RLY
1 HE RINWDAVKDVA \NQIQWHITP H* $ FY SERUHER YDIEDARUYANHDQIMID R RUEUHHIH LODEGRNFKOQGHE RN | WNAE LVWR FKHAN WDADQRANR/RQWH
HE RN DUHUHICD0G | RIZ. WHQHE RIN UXBY 9 DICDRY DUHUDERP © \HBRAGR SUIRSRHDQZ. EGANR WIQLRNRQ/AR EHOGEG\RWHEGANKOLQ :  KHYDSOMASTON
DIP SIWDWEQLRIRD WD/EDWA SDOAY UTTXUHG\R SO DPLQP XP 3JDV 1HH $ SOMASOQADSR FOQRSWR SD - DR DEAWRIT HHWR HOKUH\WDANVEQORNROLY DEGHG\R \WH
EGANFKOIQP RIHTXEND 7 KHHI HAVDHGHERP LODMGLQWH\IP HRY SFRXUMER WDMWHIGHFGE \WHEGFNFKOQ 7 KHYDIEDRUFKRHQ\R SURSRHDEGFN Z L@ Z KHOWDW
EGAN VAFFHMX@ FRILWP HGE \WHRKMHUYDIEDRUGRGY UHRHYHWHJI DYIHAYI RUDDAIQORIRYIQWHEGAN NRZ QDVE H HRANRQM HIWZ OB/, QOEAWRY WH
EGANFKOQDARP DIFDE WKH/FY SERXUHER D/UZ DBAR YDIEDAYZ KRAKFFHM X SIRSRHDEGN :  KUGIZ HRXUWHQ® RSHIDMRXURZ Q6\RY 1 HE RN YDIEDRU
HYLIFHY LOWHIXXUAZ HP D VHHNWRE GHBIDM DSRMRQR RXU |, 3 7RNHQARKLLG SOV YOIEDNRQVAYLFHSURYIGHYLQH FKOQHI RUDSHAHQEIHR! LW YDIEDMNRQ! HY/

2 XU SIUW9SMOHN

2 XUSLUWBXMQHW RSHDM/ IQWHRIWHIP HOAR \WHISSUR LP DAD BARQJGEDDSELIWP DINA2 XUIURZ W VRDR LY FHOMHGROWUHHSUP DN LQWDAYHY/

) LXAZ HOWHH SDQEQ) KUKHUP DULY' \& \DBWWURXIK DFRP SIDQAMLG SOV SOWRP \KDWHTEGV\KLSP HOMR FROMP HYLQ  \WBIM/ WBUHHQM CSSUK LP DMD

R \WH8 6 SRXMWNRY DIBZ LQY XVWR EXLGS ALHAWAMRP HIUHINRQKLSV QG GYH.L HARQMP HUGDBWR GUYH U S-DAESXUADAY DG\ HAGP DNNY 6HFRQG ZHOP R
LGFU-DHZ KROMIBI YROP HWWURKIK N (DMRIICDQG UHILRDCOFARXQVE, XMQ) '\ EUDQG EXAEEQ) HI RIWAR VXSSRIWAMMEXRUSDNGHIKLSV DG LMBICEX@WURKIK 7KULG ZH
DIHIURZ LQ) WHT7 96l P RAHDXQE-LZ KIFK \WEDOSDNGHY RZ QDQG RSH.DM SURGARNRQ QG BBICEMCHAHYXMQ) RAUBLDIE/ LQMIBRXDOSURSH WY DG RSHDMRDOKSSR O

H AOQHIRUR DOMVRQJURMADBY : HEHIHYHWLY UL RDOSURGAINRQ DG AVMBXMRQ GHE RN HKDRHY ELDQG GO0 DARD GUYH/AUDCDOGLY. DAY DG FUDM/

W QHUILHVZ IW RXUZ KRBADBIFKOQHY D/ERK | RREUQNVH SDQG
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. ) DARY/S ITHAWQ 2 XU2 SHDAQ) 5 HXAOV

0 DI HP HEHIHYHAKDNRXUSHIR P DGRHDQG | XMUH\KARHW G-SHIGROP D0 | CRRWARDASUAHNLI QU LEDOARSSRUMQAN EXVWIBR SRHFKDIBIHY LFOGQ) \WH
IRBZ QY

0 DINH/BUFHR \WH ,3 7TR\HD

© HXVHWHI LUYDOHP HNMRGR CFFRXQIY \R U-SRWWRXURSHIDIYY UAXOV LQDFFREXFHZ NS 6 * $$3 1 HPAWH® RZQSSK IPDAD  PLARY ,3 7R\HY/

\RP HR Z KIFK Z HIHDFTXUHG DAD LI QI LFDQWAVARXQARWWHWHDP DNAAYDOH ) RUHTRK BBRMY SHIRG RXU ,3 7RN-DWHDKY Z LOEHUH GRAGDAKHP DNWBUFHR 3
7R\HQY/DQGWH DI U DMAKDQIHLQWHI QUYDDHR RAUDXY R, 3 7RNHQVZ L@EHUH GRMG DVDIDQRIGRWIQRXUFRQRICDAGBM HUWR RSHDIRYY ) RUHTFK UERWY
SHIRG RUFRQRIEDM WP HYWR RSHIDIRY/Z LU GRAD HAIDQRUGWFRP P HOXUDMZ WK \KHUASHRANHRKDQIHIQP DNAAZCDHR D ,3 7RNHD CRIRWWKHQ® BHUR

,3 7R\HQ/WDAZ HKRGSLQRXUWDXY  $ FFRAQI® DRXP L) WHQP BHUR 3 7TRNHVZ HKRGUP DQVFROMIQADAISSF IPDMY P LAIRQ HYHY LGRS DHLOWH
P DUWHAYDOHR D ,3 7R\HDZ LU BUMHNDIOQR DSSF LP DM P LAORQWDAZ HP XWBFRIQ] H DG FROMYHD HYHY GRUDHIQWHP DNVBUFHR D ,3
7RNHDZ L@ BHMDEWR DR 1P DAD P LARQ\WWDAZ HP XWABFRIQ] H 7 KHP RMWH |, 3 7R\HRSUFHLGRBDHYRUGHFUDAVIQWH P DNAMKHI B DAMMHIOQRU
®WZ HZ (@EHUTXUGWR BBRWOGG-BHIEQ) ROP DNHNRQEURY/IURP TXOWMMR TXOWM Z HFRXES VHH\LI QU LEDQAVZ LQIVIQJIDQ/RUGRKHVMP SO GHRP DNGQI \KH
YOOHR \WH , 3 VINHQVZ HKRG\R WHUP DUNAAYDDH

3UAQ) 3URXPNGRWDQG0 DULQY

SUMRMVIRS XIXW P RIR RAUUHYHXHZ D/JHHDMEE BEIOOBVR RAUNSLIWIQRXUHABIOBA URRP V Z KIFK Z HFRHGRY' HAHP BHU Z KRBV
\SLLMARTEWURKIK GMMEXRLY DG \SLWVRTS\WURKIK RXUFERP P HFHSDWRP  %-0LQQQ) LOBHBAP B Z HPWEEQWHGDYDIEDRUSIRIUP R EHILQGHIMGY UVHH
IURP MBN.QY U DB/MHG\RRXU ,3 7RNHDKRTQIV Z KIFK QRZ. CFFRXQIVI RAWHP DVIUMY R RXUUHYHAHDAP DILQVH FHHEQ) * RQJ IRZ DG D/Z HADQMRQ\SLIW
SURGANRQ\R\KLLE SOMEVZ HH SHRARXUH SHOHVUHDMAGAR SURSENRQ \DBY OGP DM R RANSILWEDQE/Z IAIRGRZ Q $ OR DVZ HI REXVROWHKLIKHIWP DLW
BLIQG/Z KUBIZ HVKHGKLIK RYHKHDG UDCHNBMBDHY HIXLSP HNIGG G-BUHADIROH SHOAY Z HH SHRARVFHP DLILQ/DARADMSZ MW RXUVSUWELDIBAR LGFUDH * LYHDRXU
UHIMYHD \P DOSIRGANRQ YROP HYFRP SDUHGWRWH EURDGHASLUMWP DUNAAZ HEHIHYHWDARVASICHE FRWP DI HP HOAIGG | DYRIEGIEDUHOSUAQ) SRUIMRQXVARLP SURYH
RSOCHUAYHOH DG SUR MBI Z MQRXUNGLLWAHIP HADY YROP H/JURZ. DBRRXIK FRQMXHGP DFURFRQRP L X@RHMEQN FRXES P SCRARYHIDIFRQAP HUGHP DG

' HHBSP HOAR RXU&U SIREXUH R 9 DOCDRUYMCHN

,QBHBAPEHU  ZHFRP SPIMGWHWAMY R DYDIEDRMR MENHD@UIHSRMROR \WRHWNHOARHIQ\ IHE % PIG6HBMPEU  Z HFRP SBIMG\WHWAY) DOG
RERIEQ R WHEXDIR RXU ,3 7RNHYYRQR\KH YDIEDRU | URP Z KIFK Z HFHDQMI QU LFOQN HISRODAEL® EDAVIQWHIRP R Q¥ ,3 7TRAHYVIZ DG-G\WRXV . HZ I@UWERW
RAUHDQQIVI URP RXUYDIEDRUNHYLFH/ TXOUM® USRI WHLGFRP HIQS 6 GRALY Z MWHYDOHR Q) ,3 7RNHQUEZ DUBAR BHGHMP LGHE EDHG ROWHP DINBUFHR
WH ,3 7RHDDYVUHSRUAG SXEIFD RQ&RGEDHDVR WHWP HVKAK U2 DLB/DHHIGHS

. H &RP SRHINVR 5 HXOWR 2 SHDIRY
1 FB HYHOXH/

2 XUYDIEDRUBXMGHN UHYHHLY SUP DUO JHHDAG\URKIK EBFNFKOIQUZ DUBYI URP. SOMASDIROLOSURR R WENHGHEZRUWY 26\BNGQJ 5 HYHXH  Z KHIHZ HYDIDM
RUFUHDMEGANVROWHE\RY 1 HE RINXMQ) WENGQ) YOIEDRYZ HFRQARO, QH FKDQIHI RUMHHYDIEDMROVHYIFHY Z HHDD 3 7R\HY WHQDMHWNHOR WHEVRY 1 HERIN
5 HYHIHLY BFRIQ] HEDWKHSROQAQWP HZ KHYDEGAN LYVXFFHAM X FUHDMG RUYDIEDA DOG\WHUHDMWG U DB/ DUHWEO HUHGR QI MY, DEBVZ HFRQARO( CFK EBFN
YDIEDNRQU-SUAHOVD AFVEHIRP DFHREQIDARY ) RAWH\ HOUHQEHG' HAHP BHU ZHUFRIQ] HSEGANFKOIQUZ DB/ UBYHIH 6VENGQ) 5 HYHXH RQDIIRWEDLY
DVZ HOPWDVSUKHSDOR RAUFRQMFWE, SUIRVIGQ) \WH , 3 7RNHDVUIXLHG I ROMBNGY Y6BANFKOLQUZ DB/ DHUHFRLGHGLQRY SR DG UHDMS UYHXHRQWHFRQRIEDAG
WBAP HOVR RSHDIRQY 5 HYHXHLYP HDXUHSEDHG ROWHQ®P EHUR VRNHQYUHRHLYHG DG WHUI CLUYDOH DAFRQAEFALHHBIRY

2 XUNSLUWEXMQHW GHABYHH FROMMABUIP DUO R WH\DBIR \SILIWDQGVHYLFH/GRP HANDID LOWHS QUMGE\BAY S XVIHP HY FRQUMWEUP DU R Z KRBADB!
AVMEXRLY DG AUHFWRQMP HY 6XEWERMIED DOUAYHIHLYBFRIQ] H31URP SUIRGENWIOM HIHE DAD SROAOWP HZ KHYFRQURO WM HUMG DG FROMPVEHJR P DgFH
REQ DRV DUHP HABHYLFH UHYHOAH USSR HOVT HAYI RUGMMPWEOH DEGHG VHYLFHAKDAZ HSURYLGHVR LG SOV LFOQQ) SURGAIRY ERMIG)
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P OOHMY FROXENMY DOGRKMHMAYIFHY LFXGQQ) IRMH7% 0P HSDAURZ Q) DOGLP SURVLQ) EUDQGYDG\IBY 6HYLFHUYHXHLY UHFRIQ] HERYHMHSHIRGLQZ KIFK WH
HYIFHLYSIRIGG

&RWR 5 HYHXH

: HUFRIQ] HWHWEN.QY DG YDICDRUBXAMCHNFRWR . UYHXHLOWH\EP HP DQHAKDAKHUHDMG BYHIHLY BFRIQ] H5 2 XUFRWR UWVHDHFROAWR $: 6 AOB
FHOAULCAGHFHAKDAXQWWH YDIEDRUSURRFRCDQG VR B DU | LQDGADOWRIE DUHVR RN HOFK \RNHD HDUHS DOGWHUYDOH FROKEY DIUHP HOVUHDMGR P DI WH
YDIGDRUZ RN DQGFROMERMS FRP SXMUSURIULP P HYAR LOXUH YDIEDRUXSWP H

: HUFRIQ] HWH\SLUWEXMGHVFRINR . UYHOHIQWH\P HP DOCHAKDAKH UHDAG UYHOHLY UHFRIQ] H5 2 XUFRWR UYHOHFRQIMVR SIRGEWRIV LFOGQ)
P DOX CRMUKY FRAV G/ DG RKMHUCESTFCEGILP SR FRWV \KLSSIQ) DOGKDQEIY FRW SCANDILQY Z DUBQN U-SOR-P HOWRWV | XOLGD HWRWV Z DUHKRAMQ) FRAV OG
FHVEQ DXBRFDAG FRAVUHIDAG\R P D) HP HOM CALOWMY DG SHYRIGHOUHDMGH SHOFVDARADMGZ LW\KSSD FKOLQ@I MR

* (RW3URIMDQG* LRWO DUILO

2 XUJURWSUR IWRUERK RXURLY SIR DG \VSLLIWEXMGHN VKHGLHHHFHERE HHQRXUUHYHRMY/ DOGFRWR . UYHH * URWP DULQSHAHMHLRBEIGHGE. GYIAQ) JIRW
SRR, RXUBHYHH 2 XUIURWSUR I IURWP DULQDM RUP D EH IQOHFHGE VHYHIO CRRY LFOGQ)

0 DONHVRQEMRQAKDAP D 1P SCAAKHP DUNHAYDOHR RULQYHXR HOAQLQBR) EEGIAIMICDAHN 6,3 7TRNHDY

0 DNHVRQEMRQ/AKDAP SCRAKHP DINANYDOHR WHEGANKDIQUZ DB/ WINGQJ BYHDH

BVINGQ) \ LHIB/I RUZ RIN SHIRJP HGROWHYDICDRU

7KHFRWR \KLLG SO FRP SARUVHYLFHAKDAKRAHRXUYDICDRU

7KHYROP HR \RNHQ/WDAZ HWENHRUFRP P LVWR FRYHHG FDEY DQG\WHWMP VR WHUHDMMG FRQAMFAW

7KHYROP HR \MLLG SOV \RNHV DAL GHG\R RXUYDICDRU

0 DONHVRQAMRQ/AKDAP D 1P SCAARXUSUAQ)

2 XUFRWARKRMUHI RUP DX CRMUQ) RSHIDIRQY LGFXAQ) FRUERAP DX CRMUHY UHIDAYHVR YROP H DQG RXUSURGAVNXSSRIWRED) DARDY
2 XUFDSCAW X\ DINRQDQG RYHKHIG FRIWEVR SR DM/

2 XUCELOW \R P DIQEBIQRXUFRIVROWHFRP SRCHOMWDAIR LQRWHP DX CRMUHR RAUSIRGAW

6HDRIOODBYR | HIQIVRUSIRGAVBURP RIRQY/LOFRIMQRNRDZ [\ STIQ/FU-DAG Z [\ RAUGMMEXRY RUMBICFKDQGHY
2 XUFRKHR RAUBND) URRP V DOG

2 XUFRKUHR RUGMMBLY RSH.IDNRQ/DOGVKU VWR MLLG SOV SURGANRD

+H

H H+ H+ H+ H+ H+ H+ +H+ H+ H +H H

: HH SHAWRXUIURWSUR DG JURW/P DLILOWR | OFXDMRYHMP H G-SHIAQ) ROWHI CRRYGHAUEHGCERH
6DBVDQG0 DN

60BVDQGP DNNY H SHOANKRXIK' HAHP BHU FROUMAMGSUP DUO R HP SBR HH UHDAMG FRWVI RUQAVIGOYZ RINGI LORXUNIBY DJGP DUNANY G-S0M HOW
RAMIAY URRP JHZH.DCP DRI HY DG RXUKRXUD B URRP DARALDIMY/XS \R \WHEDMZ HFRHE DOHBOBNY (RRPVRY' HAHP BHU VIBR LGFOGG\RH
H HRAMYHR Z KRP DI HIH.DCP DD HYUSRWMG DG\KHH HRAMYHYZ KRHSUP DY | XGANRQZ DADBYRUP DAY DOG UHOADQG DARFADAG FRWVI RUXQRQ) HIFK DK
URRP XS WURKIK WHFBRIQ) GDMR ' HRHP BHU 7 KHH SHOH/LGFOG-GRUSHIRIHOUAGRUES! RUP DI RXUH FRP P HFHSOMMRP  Z IR FRP P MWRQ/OG
ERQOAHVI RURKURANGH\OBVAMP P HP EHY/Z KR P DUNHADQG VHORXUSURGAWR AMUEXRLY DG UABICHIG XVHLY DG \WHDARADMG FRIWVR \XFK \DBY 606V OGP DUNAMY
H SHQHVOORLGFOG-G\WHFRWR \RALDCP HAD 1Q OHFHY DG RKHMDAWRICP DUNAMY FRAV FRAV UHIMAGAR WIGH\KRZ \V OQG HYHQW OQG D DEBFFDAG SRWRQR  RYHKHIG
FRWV : HH SHRARXUMDBY DQG P DN FRUVUHGFHILYHORXUAUKRMUCY R WH\SLUWEXMGHW : HDORH SHAWLIQI LFDQWARWB ARV IQVIBY OGP DN P RYIQ)
IRZ DGDVDUAKOR FERMQ \WH\BIY URRP VDQGWHUAKAMY KHIGFRXQAB-GRIR)/RNHE MU ERWG
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* HOH.DODQGS GP LQMADIYH

* HH.OCDQG OGP LQWADIYHH SHOH/FROIWEUP DUO R SHYRIGHOUHDAGH SHOH/DRRADMGZ W RXUH HRXWYH [LQDGFH GICOLQAXUNGFH (QRP DARQWKRRI\ DG
KXP DQUARXUFHVI XQAIRQY D/Z HIDYSUR HMRDO HAY/I RUBI D0 DXAWIFFRXQI) QG RM-UFRQXG) VHYLFHY DG DQDERFDAMG SRIRQR RHKHIGFRW : HH SHARXU
JHHDODGG 0P LQWDAYHH SHOFVZ LA GRUDHRQDQ CEVRWMGRIDUEDDVDUAKOR RSHDMY D/DSXEQF FRP S0 LGFXAQ) H SHOAVQHHRDY \RFRP SO Z W \WH
(XBV/DQG U XONRQY CESTFLEGIVR FRP SOQHY QMG RQD IR IOHRXUMEVH KO H QG UHIMMG R FRP SIDCRHDOG USRI REQ DARQY SXUXOQMR WH XV DG B XTURQY
R \WH6( & DvZ HODVIGRUDHEH SHRAYI RWHHDODGGE GUHARUDGGR LFHULQAUDEFH LOMURUUHINRYY GUHRRLY HAY/DOGRMHUDEP LQVRDAYHDQG SR HMRIOHYIFH |, Q
DEAWRY Z HH SHAWR LGRXUDGAMRDCFRW DVZ HKLLH DEAWR DCBHYRQGHIDGE HKDGFH RXULG UDIKPMUHVR VXSSRVWKH DQIASDAMGJURZ WR RAUBMGHW : HH SHAMKDAKH
ROHWP HOWHFRWDXRADAMG Z 1W SUHEDUQ) RAULQUDOSXETE RN HIQ) Z LERAH-GWR EHUHRAUIQ) H SHOHY DIRZ L) XVWR | REXVRQEDHICHFRW

$VR' HHPELU Z HKDGRAMBOAQ) UMMPAGWRNXQW 3568V \WDAXSRQYHMY Z LOAMBILOR DQDIJWHIDMR KDWY EDHE XSRQWHJI UDQAEDM
Z\WDIOUYDOHR : HUFRIQ] HSDODJWIDMR R SUMRXA® XQHRIQ] H5ARP SHODMRQH SHIHIRUS 68 [7 DUB/XSROFRP SBIRQR RXU
(QWIOSXECF R IHIQ) 3,32
, QMR [ SHOH

, QR SHOHVLQFOGHFDK LOMIKTFFXHE RORXUMHRXUHG G-EWFDK LOMIMADQG QRQ FDWK LOMNEDLG RUDFRUXHG RQRXUGRMYSD CEG! LQMMMRQBDHEHIXSP HW
RUDWHIV DG FRAV DG QMR FUEWDLB/

&KDQIHIQ) DLUIDOHR , QEQILEGY LINBCS \WHV
2 XUQEQILEGIAIMICDIMVARQANRED R ,3 7RHVIQRUAIMIDSDKY 7 KHHDIHNVIHUP HDXUHGWR | DUYDOHDAKHHIGR HIFK WBRWY) SHIRG Z W FKDQIHY

UFRIQ] HELQ&KOHIQ) DUSDOHR , QEQILEG! LILECS WHVROWHFRQRIEDMWIAP HQVR RSHIDIRYY ) RMWH\ HIUHG-G' HHP BHU ZHUFRIQ] H5DI QUYDDH
®WR B3 P DAD GUYHDE P DMNHNOFMDIRY/IOWH ,3 7TRNHD$VR ' HHP BHU \WHI QUYDOHR LQIEQILEGIALI MICDAHVRQRXUFRQIRIEDAG
EDDFH\KHAAZ D/ XMQ) WHFBRMQ) SUFHSHU ,3 7RHDR : HFRQMH\R KRGS\XEWEQIID DD , 3 7RNHY/I RUQMWE HOADQGP D WINHWHP SHIRGFDM

&KDQIHIQ) DLUIDXHR &RHMEGIL RM/DQG: DUDQW (CELONY

: HHBPAG\WHI DLUYDOHRSWROI ROKHFROMHMEGIQRMWZ HIMKHGL)  DOG \WHS SROMHMEGIL RAV  DGWHZ DUDQMKDAZ HIHIWKHG LQFRQGHRANRQZ WK \KH
&ROMHMEGIL RM/XQEHS 6& 7RIF ) LQDGAD] QAP HIW Z W FKDQIHVLQ| UYDOHU-ERWGLORUFRQRICDME WM HWR RSHIMRQ/D/DFRP SRHWR RMHJ
LGFRPH H SHOH : HEHIHYHWHI DUYDOH RSWRQEHMUUA GRVHXQGHBLQ) HRIRP LFVR WHERQMHWEG! 1 R DG WHUHDMS Z DUDQNVILYHQWHUHP BHEEHGFROMHMRD
RUH HAVH I FDMUBY $ VD UAXOVKH S ROYHWE®! 1 R/ DG WHUHIMG Z DUUDQIVZ HHUHFRIEHE DVDLUYDOHXSRQIMWKXOGRH DG Z HHVEVHTXHO® UHP HDJXKUHG DVDFK UHSRICY
DMXQMDHNBG RUFRYHWE XSROWHRFFXUWHIHR RXU,32 RQ1 RYHP EHU $FFRAQO WHERQHIEGI1 RM/DQGWHUHDMG Z DUDQN DHUFRIQ] HGLQWIE DG
VEHDH® \WURKIK DOGLFOQQ) WHUH FKDQIHI RUFRP P RN RUQWHFDHR \WHZ DUDON \KHILL LY R \WWHUH HRVHSUFH DVDIUYDOH LGFOMYHR \WHUUASHRYH
CFRUCHG LOMDANHUMBIMGLOMIANDAY Z KIFK DUHLGFOGHGLQ FRAMMEBI QR RO RXUFRQRIEDAG EDDFHVKHAN 7 KHRKOQHVLQWHI DUYDOHR \WHERQYHWEBIL R/
DOGUHDAMSZ DUDQNZ HHUHFRUGHG DV FKOQHYLQI DUYDOH DVDFRP SRHWR RMFUIGFRP H H SHOAY LORXUFRQRIEDAGMBAP HOVR RSHDIRYY 7 KHRKOQIHVIQI DU
YDOHUHDAGAR WHIFFUHG LQMMAFRP SRHOVR WHE RQMHMNEGI 1 RAMYZ HHDOR LFOGHEZ MMQWHMQIGIQCHR FKDQIHLQI DUYDOHR FROHMEGICRMVRORU
FRORICDM\WIM HOVR RSHIDIR)Y 8 SROWHLQMICSXEQF R HIQ) R RXUFRP P RQWRAN RQ1 RYHP BHU \WHIDUYDOHR \WH&RQYHWEDI1 RM/DGUADAG

Z DUDQNZ HHFRQYHWGAR HIXAW HI HARYHL RYHP EHU

&KDQIHVIQ) DLUIDOHR , QrHIE HIAD) OYRIHGYRXUERD / / &

$VR ' HHPEU DG HHPEHU UASHANHY Z HKDGD DG RZ QHIKLS LQMIAXD) OYRIHGYRXERD / / & UASHAMWHD DOGAGQRW
WHFRGOD [P SOUP HINKOLIHYUHDMG\R RULQHIT HOAD) OYRIMGYRXERD / / & |RMH\ HOUHQGG' HHP BHU , Q-0 ) DRBGURNERY/ / & FRGAMS
DFSMICFDD GRNQ) WUV P LARQIURP PXUHMNIIEGHZ. LOYHWRLY DAKH\LP HYDODMRQD/IWOWWIN : HAKRAHCRMR SDUMASDMIQWHUIVH EXAXMIHABGHE RAU
WKWAR I X@UHRYHY R RUFCSAMICCFARX QR P LOIRQ Z M \WH&RP SIQ EHQJ JXDIQM-GDSD RV \MLY P AR Z KIFK Z HP XWEHSOGLQWHHHOAKHEDQG
IARTVR DMLG SO RUZ HFDQEGAN WA \DBI $ VR \WHHIGR D\RICR RWH P LORQKIGEHQUIVHG DGV DYXQRBOUL DQHIRWE RXGEHP DeH
VR URXQG RAMKHUP DQE-UR \WHIQUWOBUHAGUNH : HUABIQD RZ GHIKLS LOMAHWQWMYHOMY SOVD  RYHUICHIQWHZ DMIDTR GMUBMRY $ VDUAXOR WH
-0 FOSABCFDO LQOFAR EDGRHZ LW DOV | RURBVHYCEGISUFHRKDQIHY| RMP LOULQYHIR HWR WHVDP HIKHUSXUMOQMRS 68 DY
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QRNMGOERYH Z HSHIRUP HG D TXBDMBRYHDWHAP HONR RXU, QrHWMY HQAR) OYRMHGYRXUERQ / / & 2 QWHEDMVR RXUDBOMYZ HGAMP LCHS\WWDAKHI DUYDOHR RXU

, QrEAR HOAR) OYRHGYRXERY / / & \KRXGGEHDEAWMMG R Z DM\RHUAXAWY LCRHDHLQI DUYDDHR URG-GD/IDQRCFHDHIQYDOHR
) OYRHSYRAUERQ / / & RQRXUFRRQGHMHGE FRQRICDMG WP HONR RSHIDNRQV I ROMHM P RQKVHIGHG- XCH DG UHRGGQR I XUKHIDEWWY HONQWHYDODHR
) ORFGYRAERY / / & \WUIRAIK WHUHP DQGHUR

$VR' HPERU Z HHYDOOMS TXDDMARYHLP SDUP HOAQEFDALY/ I RURXUCRQ FRQARTXY P LARIMY HIXAW LOYHXR HOAQ) OYRHGYRXAERQ / / & D/R \KH

P HDJXUHP HQAEDM 7 KHIHKDYHEHHR QR REVHYCEGIVKDUH\DBY [ LODIA.Q) URXQGY RUELDQG GYHOADQLRNROAR SURYLGHAUHAVWBUIFHAVARYHY 7 KHIH RUH Z HHWP DRGI DIUYDOH
XMQI / HHD ICBXWRRQIMMIZ DS 68 P DUN-ABDMASDQADAKP SWRQY

YOHERY L WHUBRWWG FROUFIRQLOFADIVNAEILW 1L \WHUERIMG\VBZ GRZ QLORYH DIDBRROSOMASDIRO DG \SLWVKSSIHUUAYHM  LLL UERIMG | @YRMGZ KA
FDAIRY \RVERW LY FROMXHEAWIEXRUMWUFRQRIDIRQDGAIBY| RFHUHAIRY Y OANR FRQMMAP DAY RADBYCRRAW | RUWHEUIQG| RAKHOMUKDD R

I:QG YL SXEQF FRP S0 HUQQIVGHAMIRIDIRQDQGLP SOLP HWTRIYW P DRI HP HWRGFOGHEWHLQYHAR HAV DL LQ) YOOHH FHHBYIQUYDDH $ Z UMM GRZ QR
IURP \RHSUMRAOD BFREG TFZOW D/R ' HHPEHU DAKHERIWANP DMZ \MODVKSSRMEDT  + UDQH

* DQRQ( [WRIXDKP HMR ' HBW

* DORQH WYXMKP HOMR G-EWRQAKNGR JDQUFARIQ) HELQFRMQRAIRDZ M KHS XIXWY  VFIMBP HR \WWHBLOHYLH. GOQ | RUZ KLFK CSSR LP DMD
Z D/UFRIQ] HEDVIDQROVANBP HOA7 KHLSSUR LP DAD LQSUGASIIDGLOMHMBHRWHEDDZ D/SOIGZ W CESUK LP DMY LQFDK DG
Z DUDQN Z W DYODHR CBSUR LP DAD

&KDQIH/IQ) DUIDOHR &RVHINEDIL RMY

$VR 6HBMP BHU WHIDUYDDHR \WHERQMHWEGDIL RMWDIZ HHIMKHGL) DG DQGZHMH AKOQIHGIQ2 ARBHUDGL RPEHU  IRUIDIHG
QP B-UR \KDWWR FRP P RQWRAN QG SUHSG Z DUDQW Z DY/ UHYDDHGWR Z KIFK UH GRMEWHLP SCRAR \WHWHD DOMASDAMG SUAQ) R RULQUICEXEQE R | HIQY
R SHAKDUHLQWH YDODIRQ FOBXMIRQP HXRGRRI\ 8 SROWHH | HAWHIAWR RULQUICESXECF R IHIQ) RQ1 RYHP BHU WHIDUYDOHR WHERQYHWED!
1 RG-S DHE DG Z DVUHFRDMI LHGI URP DACELAN R HIXW LOWHLP RXQIR WHBUAHQI WH \KIW/R FRP P RQURAN DG SWBNGZ DUDONI RU
Z KIFK WH&RQYHWEGI1 RM/Z HHH FKOQIHGP XAIBIHGE, WHSUFHSHAMDHR RUFRPPROWRANR LQWH1 RYHP BHJ LQWIOSXEQF RIHIQ) Z \\RHUP DQQ)
UWHFRGHGDVDINQI RAKHGFUDHIQI UYDDHR WRH&RQMHMEDI1 RIM/I RAHSHIRGIURP 6HBWP BHU RWHEMR RULQUICEXECF R | HIQ)
1RHPEHU Z KIFK AKHEDMRQZ KL \WH FRQM HOADIF HOAR \KHCDELQOMY DARADMS Z LW KA FRQAMMEGI GRMYLY BHIHYHG DQG\KH . Z HIHUHROWLL LHG\R HDXUW

$VR 6HBWP BHJ WHIDUYDDHR WHFRHWEBIQRMW/IMKHGLQ  DOG WHe: KMH 1 RMW DG UHIDWGZ DUDQMIE QY Z KIFK GRM/DQGZ DUIQN
ZHHH AOQHGIRY \KOW/R FRP P RQWBAN DQG SHENGZDUDQVIQ$ SO ZDY DG UASHRARYHD Z KIFK UH GRAGWHLP SCPAR WH
\WHQ DQIASDMGSUAQ) R RULQWIOSXETF R IHIQ) R SHAKDUHLOWH YOODMRQ FOBXOMRQP HMRGRE)\ 8 SROWHH | HAWHHWR RULQWICEXECF RIHIQ) RQ
1RHPEU WHI QUYDDHR \XAK FRQYHMEBISURP MR QR DQG UHIMMG Z DUDQATE MY GHRUDHG DG Z DY BHFIMI LHG | URP DACELAN \R HIXW LOWHDI W DM
P RQWR WHBUAHQI) WH \KOW/R FRP P ROWEAN QG SWSNGZ DUDQNVIRUZ KIFK WH:  KM\H 1 RMVZ HHH FKOQIHG P XAISTHGE: \WHSUFH
SHMKOHR RAUFRPPROWRANR  LORXUL RYHP BHU LQUWOSXEQF R IHIQ) Z MK \WHUP DQQY UFREHGD/DINQI RMHGFHDHLQI DUYDOHR WRH
FROYHMWEBI QR DG UHDIMG Z DUDQATELONY | RAKHSHIRG | URP 6HBWP BHU RWHOMR RUQUICSEIFRIHIQ) 1 RYHP BHU Z KK MKHEMRQ
Z KL \WWHFRQIM HYAW DR HAR \KHDELOMY DARALDMS Z LW VKA FROYMMED QR LY UHIHYHG DQG\KH. Z HIHUHFOWL LHG\R HIXUW

$ VAKHH FKOQIHR WH&RQHINEGI1 RIMAR FRP P RQWRAN Z DV FRIBMRHE XSROWHFBMQ) R RAUQUWICEXETE R HIQ) R FRP P ROWRAN SURUMR D\SHAL LHG DM \KH
DJJU-IDMIQUYDOHR \WH&RQMWEGI 1 RM/FRQMKHGWR EHUH GRAG DY DRV RYRUFRQRIEDAG EDDFHWKHAXQIDKHFRMQ) R RULQUICEXECF R THIQ)
1RHPEHU DIZ KLEK WP H\KH& RQYHMEGH 1 RAVZ HIHUHFRDMI LHG T URP. FRQYHMEBIGRMYSD CEGVRHMXW DAKHUP DQQ) FROMIHR \RWHH FKOQHR \KH
&ROMMEB!1 RMVR FRP P RQWRANZ DAKHOVDIV LHG ;LW \KHVDIY CRARQR WDABP DQQ) FROMIHR WHH FKOQIHR WHFRQYHWEGICRM/SD CEGH RUFRP P RQWREN
TXOM LHG | RUHTXAW FIDAI LEDANRQ
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&KDQIH/IQ) DLUIDOHR : DUDQW (DELOMNY

: HIMAXHG FHIEQZ DWDON| ROKHSXUFKDHR WKDW/R RXUFRP P RQWRIFN LOFRIGHAIRQZ W WHIMMOGFHR - AHVEIQ& ROYHME®! 1 R/ DG FOWL LHG\KAK Z DWDQNDY/D
RO RQRXUFRQRIEDAG EDDFHWKHVBXXOOMRS 6& 7TRIE BHFDAH Z KHQLWKHG \WHZ DUDQVZ HHRVHIVBIE, [WXQ) DYDUCEGIQ®P BHUR \KDWWR RXUFRP P RQ
RN EDHG ROWHWHD XQNGRZ QSUFHSHMDHR RAUFRP P ROWRANLQRXU, 32 7 KHZ DUDQAICEL MY/ Z HHLQWIED WHFRGHE DVDIUYDOHRQWHIWKOFHAMR HIFK

Z DUDQADQG DUHVVEVHTXHO® WP HDAUHGWR | LUYDOMHDATRK BRI DM &KOJHVIQWHI DUYDDHR \WHZ DUDQAMCELQNAY DHUHFRIQ] HEDYDFRP SRHWR RMHULGRRP H
H SHOH LQWHFRQRIEDMG WIAP HQVR RSHIDIRY $ VRUILGDI GINMG FKOQIHYLQWKHI DUYDOHR \WHZ DUDQAICELONAY DUHUHRI Q] H3XQIMDKHZ DUDONDHH HIAMVHG

H SWHRUTXD\ | ROHTXUW FOWL LFDIRY

QSSUO  FHMBQR \XFK Z DUDQNDQG\WHUHIAG & RMHWEB! 1 RMVZ HHH FKDQIHG FROMIHYXSROWHFRQAP P DIRQR RUIQUWICEXECF RIHIQ) Z KIFK

RIPAUHGRL RYHP BHU Z KK FROMIHR VQRZ TS |RUFRP P RQWIRAN 7 KHUHP D.QQ) Z DUDON Z KIFK UHP DIQRANMBEQ) \KEVHTXHOAR WHFRMQ) R RXU
I(QWICBETF R IHIQY Z HHIP HGG\RIL WHH HAVASUFHDY  SHMKDUHH I HRAYHXSROWHFEQ) R RAULQUIOSXETE RIHIQ) WHBE UP RVCQ) WHI GO SUFH
ROMRDIW 7KHIL L) R WHH HAVHSUFHDIRZ HEXVWR UL \KHZ DUDQATELOND/HIXW RODSUR IRP DEDIY SHE6& 7RIF D/R 1 RAHPEHU WHAEM
R RUIQUWICEXEF R [ HICQY
5 HAKRXUHE RV
2Q2 AREHU Z HOQERXFHG\WDAZ HZ RXGE FERHRXUI LYHRZ GHS DOGRSHIDMGBAMY URRP VIQ: DKIQIVWWQDOG2 WIRQHIHRAWH' HAHP BHU DY) Z LW
WHWEQANROR RXUSIRGANRIURP 1O KRXVH SURGANROVR WLLG SOV FROMIFAVBURGFHY EHILQRCQ) LOWHI LXADXOWAUR WHE5 HIKAMUQ. $VR ' HHPBHU
ZHZURMRI DQGH SHQHSOSSA LP DMD R SURSHW DQGHIXSP HOVRSHDMY BDH52 8 DAHVOGE GDHITELOMNY DIGRMHIUHDMGH SHOAVD/SDVR
WH5 HIKRMUCY
,QFRP H7O W/

BHAURD 2 ZQHIKLS &KDQIH/DQG/ [P MMRQRQ1 H/2 SHDMY / RW&DW |REZ DB/

: HHYDIH5 DORANGHIFFRXQMY 1LUP \RSHJRP DQODOMYXQGH, QMIDCE HYHXHERH 3,5& 6HAIRD  \RGHAMP LCHZ KHMHUFKDQIHVIQRZ GHIKIS R RAUMRRN
FRXQBP WWKHI XWUH XM DARQR RXUL 2/ FDU | RZ DUB/ DG FHMBOWE  FUHAW 7 KHODOMY FRYHMGWHSHIRGEHILQQQ) 0 DK Z KHQZ HAFDHGRSHDIY DVDQ
6 FRSRIDNRQOQGEHTP HD& FRERDIRY \MRKIK' HHP BHU

8QEU5& 6HANRD Ll DFRBSRIDMRQXQEHIRY/DQ? RZ QHYKIS AKDQIH' JHHID GHLGHEDYDRYP XOMHIGFUDHR PRMWDD  SHHQEIHSROQNIQWHRZ CGHIKLS
R \KOUHKRGHYRYHUDURTG) WUHH\ HOUSHURG \WHFRUSRIDARQ CELOW \R M HIWSUH FKDQIH 2/ VDQGRHVEIOWS DMEXAY/P D EHVKEMPAR DO DQO0IP MMRY 7KH
P MINROLY IHHIDED FOBXDMSEDHEROWHI DIUP DNAAWDOHR WHFRSRUIDIRQLP P HADAMD SURMRWHRZ GHIKLS FKDQIHP XAISIHGE WHEQ \WMP \f H HP SWDAM
\WEMPVYR FHBEQ DOWR HOV

YOHEROWHDEIOMY Z HH SHIHFHGRZ CHIKLS FKOQHVROL RYHP BHU DOG$ XIXWV SUP DO LOFRIHAIRDZ W RUQMICEXETF R | HIQ DG
\KEVHTXHQNADWY WIQERMRQY 7 KRHRZ GHYKLS FOQIHY UA KOG LO TP MRV RORXUCELOUN VRO HAHYEQ1 2/ FOUY | RZ DWB/OOGM  FUHEWIHHDMG SURMRWRH
fes' Y,

$VR' HHPEU ZHKOGLBSR LP DMD PICRQR [HGHDOL 2/ FOWN IRZOG/O0GESSH IPDMD  WRADGR |HHION FUEW\XEMAMR 6HANRD
QP MR/ ' XUQY WH\ HOUHDEHS' HAHP BHU Z HIHHDMGDGAWRID0 HEHIOL 2/ VR CBSU LP DAD P IGAIRQDGG R IHHION FUEWUAKEY 1Q
RO HGHOOL 2/ FOWY IRZ OWB/R CSSUR LP DAD P LARQDG! HEHIDON FHAWSSIR LP DA D/R ' HHPEHU EHRHFRQIGHDIROR [
P MRV XQGUBHURY ) RIBZ LQ) WHRZ GHIKLS FKDQIHY RXUDELON VR HIWL 2/ VOQGAHYEQW FUHAWLY QP WG RQDQDQQMCEDL/

YOHGROWHEHANRD QP MBINRQDCIOMY Z HH SHRAKDARXU  DMIEX\M/Z LOEHUHBDVHG DQG DYCLOEG RUXVHIUDEOm RYHUP XOEGH HOWUDKHAKDQLP P HADMD
) RUH CP S AW DMG DQQODYDIOEON IGFXGH/IESIR LP DMD

t P LARQDYDOEGILQ SO0, HOUIRTBZ LQ) WHRZ GHIKLS FKDQIH
$ S IPDMD P LARQSHA HUIURP WURIK

$ CSSIRIPDMD  PLARQIQ 0%
$ CSSWRPDMD P LARQSHA HILWHID\WUXQIDKHUP DQQ) DAIEXMY/DUHI XD XM HG
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7KHOGAWRDOL 2/ VIHHDMGGUQ R [BSR P DAD PLARQP D DOREHVEMPARWHEHRAIRD  CP MIRQWRKHH \MWXFK GAKHY DBHWHDAGDY/SUH
FKOQ HDMIEX\M/ RURKHZ VHTP WG XQG-UDSSTECEGM] LXBV $ VDUAKOVZ HH SHFRAKDADSRWROR W12/ FOWY IRZ OB/ LFOGQ) WRHIHHDMGLQ Z@EH
X\ CEGIRQD RYHUDDH WOGHGSHIRGR WP HLQDFFRUEIFHZ 1\W \WH CESTFCE®! DOQOOTP MBNRQLP RXQV

$ VUH GRMG LOWHURTRANAKHXGILGFOGHG LOWHDIOMY DSRWRQR RXAE] DMEEXMYZ LOEHRP HDYDDEGIRYHMP HWURXIK DSSUR LP DMD DOG\KEVHTXHOV
B\ O \XEMIPAR RXUIHGHIDAG) \iX | LALHQAE CEGILGARP HVR XM H\KRVH DX/

7 KHDQDO MY OOR LQAFDMAKDAZSSUR P DMD R\J FUEWP D EHSHP DHM® CP WG DG\WHH RUMXQDYDLOEG! | RUXWE] DARQDVDUAXOR \WHEHRIRD
P MIIRY ;  HZ LOXSEDMWLYHXP DMWY UH GRAKHLP SSFWR DEAWRIOL 2/ VIHHDAGL) R CSSU P DAMD P LAIRQOGGD) UWAXEMY AKOQIHVIQWHIP RXQMR
\If DAUEXMAKDAP D EHQP LWAG RUDYDLOEGILO! XMUHSHIRG/

: HZ LOFRQIMXH\R HYDODMWWHLP STAAR \KHHP MMRQ/D/SOWR RAUB 68 LGFRP H\E CFFRXQIY  LFOGQ) \WHDMAKP HAR GHHIWMGVE DAFVOGG UHDAMG
YOODMRQDERZ DR ) XWMUHRZ GHIKLS FKOQIHY DEAMRIORMVIHHDAGI)  DOG\KEVHTXHQA HOY RUFKDQ) HYLQWY] CEGILGFRP HSURVRNRQYFRXS| XUWHULP STRARXU
CELOW R HRXUL 2/ FOWY | RZ DB/DOGRAHAS DMEXAY

&RP SDUMRQR WHS HX@VR 2 SHDARQVI RUWH<HWV/( QGHG' HAHP EHU DG

7 KHQ®P EHYSUAHONGEHBZ \WDADYHEHHD URXQEHS | RUSUAHOBIR) SXUERHY KDYHEHHRURXQE-GLQBYIGAD $ VDUAKOVMRBYP D UH GRAKHHIHAAR GlIHHFHY
EHEH-D DIJUIDMY \WHIQRYIGOm URXQEHEFRP SRHQAP EHY DOGWHURKQAQ) R WHVRBCR WHLQAYLGKDD QRO URKQEHG FRP SRIHQAQ® EHY , QFDHVZ KHIHURXQAQ
REPXUHG \WHEP RQMR WHURXQAQ) Gl HHFHLYIJHHDD RUBW 6XFK QLI HHIFHY DUHFRQUG-HG\R EHLQULI QILLFDQW
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7 KHIRWRZ LI \REGI\XP P DU HVRAUURXOVR RSHIDNRQY I RAWH\ HWHYXAHG' HHP BHU DG

JRUVKHDUV (QGHG
‘"HFHPEHU

&KDQJH

5(9(18(
&\ SROQGS5 HDAMG 2
6SIUW3URGFEN
6SIUWBHYLFH/

7REDL H/B HHHY

&2672) 5(9(18(
&\ SROQGS5 HIDAMG 2
6SIUW3UIRGEV
6SIUWEHYIFH/

7RACERMR 5 HYHH

* RW3WR W

23(58$7,1*% (; 3(16(6
60BVOYE0 DM
* HHIDCDQGS$ GP LQMADAYH
&KOQHLQ) DUCOHR , QUQILEG! LIMISS WHV 2
5 FURKFUHE RV 2
7RECR SHDY ( [ SHOH/

2SHDMY ,FRPH / RW

2\WHJ, GFRPH ([ SHRH
, QMY [ S-OH
,PSOWPHWN RW  * DOQRQ, QrHAR HOV
* DORQ( [ \WIXOWKP HOWR * HEW 2
&KOQHLQ) DUICOHR &RYHWEBIL RM/ 2
&KOQHLQ) DUOCOHR : DUDQY ICELONY 2
&KOQHLQ) DUOCOHR &RQMIHR / LCHOV 2
2\WHJ, GFRPH ([ SRH

7RI \WHU,GFRPH ([ SHOH

(FRPH | RW %HRH, GRPH7O W/
,GFRPH7O W/

1HVGRPH / RW

1HV@RPH / RW 3HJ6KDWH YDUF

© HIKWGS YHIIH&RP P RQBKOUA/2 XMEQAQ) YDIE

1HV@RPH / RW 3H6KDH ' LOWS 6HH1 RM

© HIKWGS YHIIH&RP P RQBKIUW/2 XMEQEQ) ' LOWG
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&RWWR 5HHXHR D8SH P DM 0% DQ52 SHDMY ([ SHOAVR CBSK LP DAD DG IRUH\ HOWHG-G
CHRPEHU DG UASHRRYHD LFOGHE QRO FDK \KDUH EDHGFRP SHODIRQ! RUHP SR H/ SHYRQGHO DG FROKXABONVR D5SUR LP DMD 0%
UASHRANHY DVIRBZ V

<HDUV (QGHG 'HFHPEHU
RXQGHG WR 1

&KDQH

SURGAIRD &RWR 5 HYHOH
6DBVDQGO DY
* HHDODQGS GP LQMVADAYH

6XERED P SR HH&RP SHODIRY
3WRBMRIO HY/

7REDL RQ &DK 6KIH UDHE&RP SHADIRD

1 HNY RAMMHQRQ FDWK \KDUH EDHGFRP SHQDIRQI URP \WH7 R SHIDMY ( [ SHOHVUAKEMGLQFDK EDHG2 SHDIY ( [ SHOAVIRUWH\ HUHGG' HH-PBU
R CBSR [P DAD FRP SIWG\RCBSUR P DAD IROH\ HUHGG' HPBU DOLGFUDHR CBSUR LP DAD

1 H/8 HYHXHY & SRDQGS HDWGYSMQHN
<HDUV (QGHG 'HFHPEHU
RXQGHG WR 1

1 HAB HOXHY & U SIRDQGS HIMG &KDQIH
9 DIEDRAOMGHY UBANKDIQS HZ DB/ 6\BNGQJ 5 HYHXH 2

2

1 HAYHQGHVZ HIHCSSUR LP DAD DG |RUWH\ HOWHIGG' HH-P B YHIXV UASHAYHD DOLGRMDHR CBSUIR LP DAD RU
SHIRGRYHUSHIRG 7KHHZ HHQRFRP SIUEGIBYHHVIQ  DvZ HEHIDQUHRIQ] LQ) WIN.Q) DQG YDIEDRUUAYHHVRQ6HBWP BHU ) ROWH\ HOUHG-G
CHPEU \XEWDQUDED DR SR DG5S HIWGES HHXHZ D/ UHIDAGAR 6HD 6\EN.G)

2 | WHREDUHYHOHY UHDAMG\R FY SERXAUMER. Z HAIYHRSHDIRIDOWHHVIQWRZ DYV VHD WING) \WWNHDVZ HRZ QEHQ) WEN-GRQRXURZ QYDIADRU 06
WENGI R \KLLG SOV ARNHDY 5 HYHXHLY UHFRI Q] H3 DARHSRIQIZ KHQWHEGEN FU-DIRQ RUYDIGDARQLY FRP SO DG \WH U DB/ DHWIM HIHGLOQR DAIMICY DBWKDAZ H

FRQURO9 DIEDRUNAYIFHYZ HHWAMGLOHID 6HBMP EHUDQGZ HIHIX® IXQAIRIDOD/R 6HBMP BHJ P HDQQ) WHUHYHOGHI URP \KLYCRAYIWY Z DVRQD CRRYHI RAWH
| R TXOUWALR DQGLBSUR 1P DAD WRZ HWR \WHEHYHZ HNWVR \WHWLLG TXOMMR
&RWWR 5HHXH2 &1 SRDQGS HDAWGIHMQHN

&RWWR UYHXHZ D/OSSK LP DM DG |RMWH\ HOWHIGG' HHP B 38¢] UASHAYHD DOLGRMDHR CBSR LP DAMD IRP

SHIRGRYHUSHIRG &RWIR UHYHIHFRQUMMG SUP UKD R \WKQREI\ SONRP H SHOHY H WIDOHILGHHIQ) KSSRIWFRQKEY HYLFHY DG EGANAKOIQWDIQLANRY! HA/DGG
EGANFKOIQUZ DB/ SD) CEGIVR \MLLG SOV GHBI DALY UHIDMG\R FY SR RSHDMY LR 7 KHMZ HHQRFRP SDIEGIFRWR UWHOHLQ  DVZ HEHIDQUARIQ] LQ) WENGY

DG YDOEDRUHYHHY DG LR UHIDAG FRIAR UAYHOHRGFHRXUYDIEDRUHYLFHYZ D/RSHIDMRORQ6G HOWP EHJ

<HDUV (QGHG 'HFHPEHU
RXQGHG WR 1

&RWR 5 HHXH &U SWRDQG5 HDMS &KDQIH
UBNKOIQ) HV 2
9DICDRY) HY/ 2
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* IRW3WRIW  &U SIRDQG5 HIWGYoMCHN

* URWSUR LVZ DVCSSIR LP DAD DG IROH\ HOWHEG' HHPEHU
SHIRGRYHJSHIRG DQGLFOGHS

DG UWASHAYHD DIGRMDHR CBSIR LP DAD RU

<HDUV (QGHG 'HFHPEHU
RXQGHG WR 1

7RED LRW3LRIW &U SIRDQG5 HDWG &KDQIH
YBANFKDQS5 HZ DB/ 6\INQ) 5 HYHXH * UIRW3UWRIW 2
9DICDRU IRW3WR LW 2
2
<HDUV (QGHG 'HFHPEHU
7REC (RVO DULQ &V SRDQGS HDMG &KDQIH

YBANFKDQS HZ DB/ 6\INQ) 5 HYHXH * UIRW3WRIW
9DIEDR IRW3WR IW

,VIV/LP SRUBQAR CRMWWDAHHZ HIHQR FRP SDUIEGIFRWAR UYHOHLO
XSRQEHILGRQ) RAUYDICDRNHYEHRQ6HOMP EHJ

* IRW3URIYBQDOMY2 & SR DQGS HIWGYSMGHW

* IRWO DILQQMP EHYCERYHDHEDHGRQWHRBCUAYHOMY | RWH\ FOWHIG G HR-P B

7REC HHXH/ &V SRDQGS5 HIMG

DVZ HEHIDQUFRIQ LQ) WEN.GQ) DQG YDIEDRUUBYHHY DOGLGRXULQY UADMGFRIR UYHH

DG DVIR®BZV

<HDUV (QGHG 'HFHPEHU
RXQGHG WR 1

&KDQH

9 DICDROMOW  UBANKOIQ5 HZ DB/ 6\BNGY 5 HYH)H
9DIEDRPOMAHY , QMIDIYRNHD
9DIEDRWAMCHY 7 KILG3DW 7RNHD

$ * LRWP DULQZ D/CBSR LP DA DG IRMH\ HOWHGG' HHP B
DG UASHRMWHD

1 HA HHXHY  6SLLWOSMQHW

1 HAb HYHXH/ 6 SIUW9SMCHN

DG UASHAYHD EDHEXSROVREDHAYHGVR CBSUR LP DAD

<HDUV (QGHG 'HFHPEHU
RXQGHG WR 1

&KDQH

SRRV
6HYFV

1 HNMHYHXHYZ HHESSUIK P DMY DG
SHIRGRYHUSHIRG

| RUWH\ HOWHGHG' HRHP BHY

DG UHSHRAHD DGRUDHR S P DMY RU
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7KHDBSR LP DMY QYEHFUDHIQSIRGENMDBY SHIRGRYHJSHIRG LFOGG
<HDUV (QGHG 'HFHPEHU
BRXQGHG WR 1
SURGXPNG HYHQXHY/  6SILWISMOHNY &KDQIH
: KROVDB
5HEO
7KULG3DW 2
t 7KHDSSK LP DM GRIHDHLOZ KRPADBISURGANBYHHYZ DvSUP DO WHUAKOR BHEAQ) | REXVROEGZ HIP DULQLAP VDG WHWP 1Q) R REHY
WURXIK \WHZ KROMIBIFKDQEHIP RYLQ) EHE HH TXOUMY
t 7KHDSSK LP DM GRUDHLQWILEG SOV SIRGEN\DBYZ D/SUP DO DIHXOR Z 1QAQ) GRZ QRAUFRQUPVRQSUIRGHAQ) BEXDIZ KM\H - | RUKLLG SO
Q DVZ HARQUMHR VKU VRXUI REXV DG URRXUAHVLQR KLIKHUP DU LQCRRYNAY
7KHDSSR P DMY GHRUDHIQQHADBYR VHYLFHY/ SHIRG RYHUSHIRGLGFOGHG
<HDUV (QGHG 'HFHPEHU
BRXQGHG WR 1
SHIMEHY5 HYHXH  6SLUWOSMOQHN &KDQIH
7 KILG3DWY 3URGANRD
5 HERICBHYLFHY
&ROXAY D52 \KHJ
t 1 HADBVR VHMRH/GHFUDHGE DB LP DM SHIRGRYHJSHIRG GUYHQE DQOSSR P DAMD GRUDHIQUABIOHYIFH GH\R BEEG
RSHIDINY KRAYDANHPRNRDIRYY DQLSSH [P DM GRUHDHLQFRQXANY | HAVD/FHWQ7 % SURMRNVSUIRIUAM-GIURP GYHESP HOAQR FRQIUKANRD
| ROZ 1Q) \WHFRP SBURQR WHBE\MIIXCP (VK SURMRMVDQG DQDBSWR [P DIMD GHUDHIQWLLG SO SIRGANRQ UAYHXH | RTZ 1Q) \WHIQMINRDCH IWR D

®Z P DJIQERNMIY FROAPNQHI® DvZ H\KU WG | RRXRZ DG KLIKHUP DUJLQ LRI/

&RWR 5 HHXH2  6SILINVYSMQHN
&RWR WYHHZ DVOSSIR LP DAD oG |ROWH\ HOWHIEHS' HHP BHU s8] UAGHRRYHD DQCSSUA LP DMD RJ
GHUDH SHIRGRYHUSHIRG &RWR 5 HYHOMHI RAKH\ HOWHIGG' HHP BHU DG GFOGGOSSR P DM DG UAGHRHD R QROFDK

\KDUH EDHGFRP SHODIRQH SHOHV/UHDAG\RS 68 JUIQAY DB/ UBHRIQ] H3 1 RUISIRGAIRQHP SR HV

<HDUV (QGHG 'HFHPEHU
RXQGHG WR 1

&RWR 5 HYHXH 6SILIWOSMQHN &KDQH
3ROEW
GHVEH
7KHISSR LP DAD GHFUDHIQGVBRGFWFRIR DBV SHIRGRYHUSHIRGIFOGHS DG-FUIDHIQSIRGENRIR CESU LP DMD R
OSSR LP DMD IROWH\ HOUHQGHG' HAHP BHU |URP DSSUR LP DAD |ROWH\ HOUHQBG' HHP BHU Z KIFK LFOGHS QOSSR P DMD
GHFUDHIQXTEREHGRHKHIG\WISST LP DAD D/R ' HHPEU |URP CSSUR LP DAD D/R* HHPEU : HP DEHWH
FKRIFH\R P RYHRXUMDIBYI REXVRQR KLIKHUP DULQSIRSFVDGIY D [URP 67 P DIIQZ HDEDHGSIRGEW BAXAMY 1QIHZ HUFDHARGBLO  UHDVHWR ) HZ HUFDHY

R SURGANRQFDUY QI \WH\EP HIP RXQAR RYHKHIGLGRU-DH/AMHXTEVRUEHGRYHKHDG DG \WHDARADMG FRWEHUFDH XM WIS FRINIFFRXQIY) P HARERBILHY
$ WKP LQ) DORNHI CRRYUP DQMMIG. LQWHBXMQHWV DvZ HZ RNVRIURZ. RAUBDOMMBHLIEY YROP HVOBY Z KLFK LVRXUKLIKHWP DIIQLMP  Z HZ LOEHILOWRVHHUHGRIRYY
LQRXUXTE\RIEHS RYHKHIG RYHD@DG SHUFDH
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GDAQ WKLIKHWIJWRWP DJLQY 7 KIVLVSXUHD DIXGANRQR KRZ P XFKH FRW/FEBIAW Z HKDYHIQRXUSURGAWROM WP DAKHWP HZ KIBZ HRBQUMRQIURP &Z P DJLQ BEXW
KUK YROP HSURGARNRQWR KLIKHUP DJLQSIRGFV

BHYFHVFRWR BYHIHGFUDHSE CSSUR LP DAD \RCSSUA LP DMD | ROWH\ HDUHQEHG' HHP BHU |URP DS LP DAD | ROWH\ HOU
HEG HHP B SUP DUO WX |URP RXAUHIEQ) DGZ P DLILQWMLG SOV SURSANRQFRUAWVRUDCRAHUELIGG DG WHZ LQGGRZ QR EDUHOSIRGAIRDI RAMLG
SO

<HDUV (QGHG 'HFHPEHU
RXQGHG WR 1

&RP SRHOVR 3LRGXAV&RWR 5 HHXH 6SIUWOSMGHN &KDQJH
3URGFANERIVI URP LOMHDRLY
2 YHKHIG+ 8 TBRE-G

<HDUV (QGHG 'HFHPEHU
&RP SRHIVR 3URXFPN&RINR 5 HHXH 6SILIWIBMQHN &KDQJH
SURGEVERIWIURP LOYHORLY

2 YHKHXG+ 8 BRIBHG

$ 8 TRREGRHKHIGD/DFRP SRHMR 3UIRGAEVERIWR oG |ROWH\ HOWHIEHS' HHP BHU DG UAGHRRYHD DML QU LEDQNRQMEXRLY
R RUPXUHIARYHIDOEBZ SIRGENIIRWP DILQY 8 CEVREHGRYHKHIGLYDIXQRNRQR FRAWVDAMEXEEGIVR\WHH FHWFCSCAW DG DARADMS RYHKHIGLORXU
VWP $VZHP RHRWMIGSOW SROANRL)  DGZHPRHIQR  Z W DMIQULFDQ® UHSAHGKHIGRQAZ HH SHAVXQBRB-GRHKHG\R EHIBD®
UHBFHGRODI X HUEDIVIQ BHHEHBZ | RURKUGMVAAMEQRY* LRWO DLV HDME\R XTERE-GRYHKHIGIQL RQ* $$3 ) LDGADAD HOKUHY

7KHESSWR P DMD GRHDHLIQSFGAVARWR UYHH SHIRG RYHUSHIRG LY EXAWHUIAHRIBG DV I RBZ V

<HDUV (QGHG 'HFHPEHU
RXQGHG WR 1

&RWR 5 HYHXH3 URGXPABDBY  6SILIWISMGHY &KDQIH

6L+ : KRBAOB

6SUW- 5 HBO

6L 7KUG3DW 2

0 HAOIAWHDEG3WEIG) RRG

8 CTERE-G2 YHKHG

$ 3URGFWFRIR WYHOHGFUDHGE [BSU LP DMD P LARQSHIRGRYHUSHIRG GUIYHSUP DUO B\ D BBANROLOZ KRBVIBISURGAWRIWDYZ H

FROMHG\KUMGY [ D 1URP BZ HUP DILQZ KRBVIBI YROP HWRZ DUBKLIKHUP DILQGLHANR FRQMXP HADBY \WHHIP LDIRQR \KLLE SOV SIRGAIROFRIWVGHR QR
WKOAMWIQ — DGD GHUDHIOXTEREHERYHKHIGUH BRI [P SURYHG FEECAW XM DIRQDYSIRSANRQI RAXVHYRYHG 6HHEHBZ |RURXU

AVPXWRORY* IRWO DILQVHDMG\RXAIBREBE-GRYHKHGIQ1 RQ* $$3 ) LQDGADD HOWU
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* IRW3WRRIW 6SIUWSXMCHN

* URWSUR IVZ DVCSSUR LP DAD DG | ROWH\ HDWHIEHS' HHP BHU 0% UASHRIYHD DQCBSUA LP DMD GFUDH RJ
SHIRGRYHUSHIRG DOGLFOGHS

<HDUV (QGHG 'HFHPEHU
RXQGHG WR 1
7TREC LIRW3LR W 6SIUWYSXMCHN &KDQIH

6SUWIUIRGHRNV
6SUWEHYIFH/

<HDUV (QGHG 'HFHPEHU
7RED LRVO DULQ 6SILIWIBMOHN &KDQH
3ROEW
GHVEH

<HDUV (QGHG 'HFHPEHU
RXQGHG WR 1

1 HAB HYHOXHY  6SILIWOSMGHW &KDQIH
3ROEW
GHYFH
,VIVLP SRABDAR GRMWDWVRIWH\ HOWHIGS' HHP B 0% UAGHRRYHD \KHIBSR LP DMD DG LQ3URGEN* LRW3WRIW / RW
DOGWHUAXAMY BZ * IRWO DJIQR DG LVD\MID HIQ) LOWHISSUR LP DMD DG IOXTERB-GRYHK-DGFRIV $ VZ HP RTHVRWMLG
SOWSRGANRDLY  DIGZHPRYHIOR  Z LW DMIQULFDQ® BHEFHGKHERXQAZ HH SHAWEB\RIEHGRMHKHIGW EHIWD® UHSAHGRODIX@ HIUEDIVIQ
1 3LRGANRNVSIR VR CSSF [P DAD DG IRU O UASHRHD WAKEGMGLO®Z JURWP DILQ/R DG SUP DUO GHRWH
IPSCFWR CSSH IPDMD  PIARODEG P LARQR XTBREHGRHKHIGIOHIK SHIRG DvVZ HIDVSURUGZ. P DLILQSIRSANROFRERN DG LQHIRY
DOWF HOV 2 YHIDIIURWP DL/ GHRIGHG\R IR RQGZ HUGHNDBY EXWP DEIHP HOW] SHAWP HIQQII XAP SRVHP HQNIRQY |RZ DGDAKH

&RP SI) WBFAVH FHWFCECAW DQG KHIGFRXQAMBQUMRQ/VR \KLLG SDYV SIRGAURQLO DQG | RPAKYRQKLIKHUP DULQIQMDNYHY LFXGAQ) GLHRWR FROXP HJ
DOGRACHVIBY SUHP P SURGEMN SIQURY DGP RUMH I LFLHOAXM DIRQR  SURGAIRQFCEIAW  6HHDOR EHBZ RXUFRP P HONUHIDAGWR\MLYLQP RIHGHRAQ1 RY
* $$3 ) LQDQADD HOWUHY/

* IRW3WR W $ QOOMVR ( [ FOMRQR 8 COBREHG2 YHKHDG 6SILINVIOMGQHY

7RSURGHDP RMGABGGYIHZ. W RUSHJRIP DGFHI RUSURGAW DG VHYLFHYEDHE SXUHD RQWHAUHFASXWRIVZ HUP RHXTERBHGRMHKHIGH SHOAVIRUWH
IRIBZ LQJ DEOOMY * IRWSUR W] FOQQ) XTE\REHSRYHKHIGZ D/OSSUR LP DAD DG | ROWH\ HDWHIEHS' HHP BHU DG UAGHRRYHD
DGFUDHR D5SR LP DM R  SHIRGRMUSHIRG DGLGFOGG

<HDUV (QGHG 'HFHPEHU
RXQGHG WR 1

7TRWDRVMR3UW ([FOXGLQJ 8QDEVRUEHG 2YHUKHDG 6SLULWV %XVLQHVV &KDQIH
SBRGEWV* IRW3LR W
$ GGUON 8 QEREHE2 YHKHIG
SLRGEV LIRW3R LW [ FOQAQ 8 TEWRIEHSG2 YHKHIG
6HYMAV* LIRW3UR LW
7RI RW3WR W [ FAQ 8 TEREHG2 YHKHIG
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<HDUV (QGHG 'HFHPEHU
RXQGHG WR 1

7TRWDRVWODUJLQ ([FOXGLQJ 8QDEVRUEHG 2YHUKHDG 6SLULWYV %XVLQHVV &KDQIH
SIRGFRV* IRW3WRIW

$ GGUON 8 QEREHE2 YHKHIG

SURGEW* IRW3WIR LW [ FGQ 8 RRIEHG2 YHKHIG

6HYIFV* IRW3WR LW

7RED IRW3WRIW [ FOAQ) 8 B\RIEHG2 YHKHIG

* IRWO DULOH FOGQ) XTERB-GRYHKHIGR IRUKH\ HIUHGG' HAHP BHU FRP SIHG\R IROHVP HSHIRGL)  \KRZ VARQUMMV
SHURP DFH DQGUHP OLQVD\RIGLP SURYHP HOWRP SDUHG\RWWH ZHUBRWGIROMWHIX@ HU  LQAFDNY RXUHIRWOP H3DABBAQ) RHKHIGH SHOH/DG
IRPMQI ROKUIK P DILQIWP VIUHWENG) \R BHDUI AW

* LIRW3 R LVS CDOMY 6 SILIWYOMOHK/

* IRWO DJIQQXP EHYCERYH DHEDHG RQWH\RMBDOBY | RAWH\ HWHXGG' HHP B DG DVIR®ZV

<HDUV (QGHG 'HFHPEHU
RXQGHG WR 1

1 HAb iYHXH/ 6 SIUW9SMCHN &KDQIH
SRRV
6HVAV

¥ 6UWBMHWIWRWP DJLQZ DVDESK P DMD 1Q FRP SDHGWR CSSUK P DMD 1Q RUDSSUIR LP DMD DG UHSHRRYHD

H FOAQ XTRREGRHKDG RQHNDBVR (59 IPDAMY  PIARQOG P LEIRY UWHGRNMY WHMIQI LFOQAP SCRAR xq:anm;mmmupsmmz
P DULQSRGANR FRMEFMKDAZ HIHH LMGLO 3URGANILRWP DILQVZ HIHCSSH LP DAY Q  FRPSIMGWROSSIK LP DMD 1Q
DSSWK P DMD DG WASHRAYHD H FOQQ) XTRREBE-GRHKHG P LOWD [P STRAGE Hnwmwupmmmmﬂsmomwwsw
JIRWSIRIVOGP DJIQARIP SIRHIQ  DAKH&RP SO0 WIQMRQ/AR \WLLG SOV SIRGAUIRY UHGFHYKHIGFRXQMIG BZ HY XTBEREB-GRYHKHG  6HHOOR
EHBZ RXUFRP P HQVUHDAG\R WLYLQP RIHGARIAQ1 RQ* $$3 ) LOGADOD HOXUY

6DBVDQGO DUNANY ( [ SHOWY

60BVDGP DINANY H SHOHVZ HIHCSSUR LP DAMD DG IRAH\ HOWHGHG' HHP BHU DG ASHRANHD DVIRBZ V

<HDUV (QGHG 'HFHPEHU
RXQGHG WR 1

6DBVDQG0 DUNHAQ) ( [ SHOH &KDQIH
3HYRQQD &DK: DIHVDJGES5 HIWG( [ SHOH

SHIRQQHD 6KDH YDHE&RP SHODIRD

7DANY 5 RRP

| HDHVOQGE5 HOOY

6DBVDYG0 DN ([ SHV

2\WHJ

$ 7KHRYHDOLSSK P DMY GFRUDHLQB0BVDE0 DUINAMY ( [ SHOHZ DARHUAKXOR DP L[ R WEA-GKHIEFRQAQWHZ KRBVIBIVIBVWIP DG UARIO
DAY URRP \DBVMEH U-BA-GUHBIOBINY) URRP KRXWYDYZ HUAGROG-GWR P DINHNRQAWRY/ DUHBAMRQLOWHIMKXOFHR HIXWY FRP SHODINRQ DG WHUAXE)
DARADMGH SHOHUFRIQURY DG UHEAEHG\GHIGROP DN R
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* HOHDODQG$ GP LQMADAYH( [ SHOH/

* HOHDODOG OGP LQWWDAYHH SHOFVZ HHOSSUR LP DAMD IRUONH\ HIUHGG' HHP BHU FRP SHG\R CBSLR LP DAD | RUNH\ HOUHGG
" HAPEU 7KLVCBSUR LP DAMD I(FUDHLFOGE
<HDUV (QGHG 'HFHPEHU
BRXQGHG WR 1
* HOH.DODQG$ GP LOADAYH( [ SHOWH &KDQH

3HYRQQD &DK: DIHVDJGES5 HIWG( [ SHOH
3HIRQQHD G6KOH YDHE&RP SHODIRD

5 HRXWY) DG UHMANRQ

3WRHMRI0 HV

3WRHMRIO0 HY/ 6KDH YDHEERP SHODIRD
| HDFVOQGE5 HOOY

" HBUHADIRD

2\WHJ

$ * HHDODOGOP LQWDNYHH SHOAVIGRUDHGE CBSH IPDMY P LAROWR P LAOIRQP LARQI RMH\ HIUHGG' HAHP BHU IURP CBSUR LP DAD
P LAORQLQ GUYH)SUP DUO B\ DQOSSK IPDMY P LARQLGARUDHIQQRQ FDK \KDUH EDHG FRP SHODIRY LFOGQ) 568 JUIRMMG\R GHHIHG
FRP SHODIRQOQGHP SR HHIGRHQYHY DOGDQMSSUR IPDAMD P LARQIGRUDHIQRKHIIHHICDOG 0GP LQUADRYHH SHOHUA BRI BRIGULGRBDH/DRRY
RSHIDACY FOMIRUH/AKAK DVIQUDGRH SXEQF FRP SIQ. GUHRRUH SHOHY DQGDRIH WP HIFFRXQIY) H SHOHUADME\R UHHIRIDIY) Z DHKRAHBDHY 7KHH
(CRBDA/Z HHSDWID RIVAAR DQOSSKH IPDMY P LARQG-RUDHIQSIR HMRIO HY OLIHY GHWRGZ HJ,32 DA DAWRWVIO DG
OSSR IPDMY P LARQG-FHDHIQFDK Z DIHY/DGHIAMGH SHMHY 1 RQ DK WKDUH EDHGFRP SHODIRQUHP DICHE DMIQULEDONRP SRHR * - $ WBUAHQIY
DSSWR LP DMY RGH\MUGR \RBCH SHOAVLQERK SHIRGY

, QMR [ SHOH

, QMW SHOHG-FUDHGE DSSW LP DM VROSSIR LP DMD IRUNH\ HIUHGG' HHP BHU FRP SHG\R CBSLR 1P DAD IRJ
WH\ HUHG-G' HHP BHU 7KHG-RUDHZ D/SUP DUO GHWRWHVHNBP HAR \KHBLOH YL GOQLOS XIXWY
*00Q /RW R, QEQILEG! LIMICH WHN

&KOQUHIQI DUYDDHR QB EGIGEI MDAV UAXGAGLODEWR CESH P DAY IRUONH\ HUHGG' HHPBHU EDHGRQDFRBRIQ) SUFHRD
" HPEHU R SHU ,37RND FRPSIBGWR  IRMWH\ HIUHGG' HAP BHU D/Z HKOGQRVP LU ,3 7RHVKHG I RUQMAR FOAQ  DQGEHIDD
UHFRIQ] LY | UYDOHDEWWR HOVRY |3 7RNHVIQ 7KH@EWZ D/SUP DU® DAIEXEEGIVR XQ DYRITEGIP DN RYHP HOVMIQWHTXRMSUFHR 3 7RNHQVKHIS I RU

LOQHWR HQA. HP HDAXUHI LUYBOHXM Q) TXRMS SURHVLQRXUSUICH.SBOP DINAADAKHHGR  HIRK WHBRWNQ SHIRG Z W RDQIHVUHRIQ] HoLQ&KDQIHLQ) WO BOHR
,QEQILED" LINMITH WHVRQWHFRQRIEDME WP HQVR RSHDIRY/

5 FAKRAMUHE RWV

2 Q2 RREHU Z HDQRXGRHG\WHS FAKAMUQ) $VR ' HHP BHU ZHZ RMR| DQGH SHOHEOESR LP DAD R SURSHW DQGHIXSP HQW
RSHIDAY GDH5 2 8 DAVHVDGGDHICEMMNY DG RMHIHDMEH SHMAYD/SOWR WH5 HAKRMUQ) : HKDGQRVKEK 5 HIKAXUCQ) &RWVI RUH\ HIUHGG' HH-P BHU
* DQRQ( [\MIXKP HIWR ' HEW

, QFRIMGARQZ WK \RHVHABP HOAR WHBLOHYIEZ, GOQLOS$ XIXWY  CBSUR LP DD Z D/UBFRIQ] HEDVIOQRQVAMBP HQA7 KHOBSUR LP DAMD
LQSUGASIIDGLOMHMBHRWHEDDZ DVSIG Z 1\ CESUK P DAY LQFDK DG Z DUDQN Z W DYODHR CBSUR LP DAD
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,QFRPH7O K/

$VR' HHPEU WH&RP SDQ KDGLBSUA LP DMD P IGCRQR [HEHDOL 2/ FOUWN |RZ DUB/DOGLSSUA LP DMD WRADCGR |HHION FUHEW\EMANR
BHARD P LR/ ' XUQ WH\ HOUHIGHG' HHP BHU WH&RP SDQ JHHDMGDEAWRDO HAHIOL 2/ VR C5SUR P DMD P LAIRQ UAXANY LQ\RBD HGHIDD
12/ FDWIRZOB/R CSSF [P DAD PIARQDVR ' HHPEHU EHRHFRQIGHDIROR D) CP MIRQ/XQHBHAIRY ) RIBZ LQ) WHRZ GHYKLS FKDQIHY RXU

CELOW R XM HRXUL 2/ VDQGRHMIOW] FUHAWLYAP WGRQDQOUXCEDAY 7 KHDDOMYGHMP [GHSOQIQWICEDHDOGHANRY  CP MBNRQR C5SUR LP DMD
P LAIRY Z KIFK P D EHLGFUDHGLQRHMEON HOWE. WFRIQ] HSEXONQJ QY DMIEXEEGIVR RXUDAHN

YDHGROWHEHAIRD QP WBINRQDDOMY Z HH SHAMKDARKUM  DIMEEXR/ Z LEEH UHBDVHE DQG DYDDEGH | RUXVHIUDGOD RYHUP XESGH\ HLWUDKHADQLP P HADMD
) RUH TP SB1 RN DG DORODYDMEON LGFOGH/DESK P DMY

¥ P LARQDYDMEBILO SOD0. HUIRTZ 1Q) WHRZ (HYKLS FKDQIH

$ OSSR IPDMD  PIARQSHA HUIWRP WURIK

t SSHIPDM  PLORJLQ) DG

$ CSSHIPDMD P LERQSHA HOKHIDWMIXQMDKHUP DIQQ) DB DUHIXTD X\ H3

7KHDBAWRIOL 2/ VIHHDAMGGAUQ R DSSIR P DMD PI@RQP D DOREHVEMPAAMR\WKHEHAIRY @ VBRQVR WHH \MMAKFK GV DUHWHDAG D/SUH
FKDQ) HDAMEXAYRURKHZ IVHP WG XQGHUCSSTFCEGIY KBV $ VDUAKOVZ HH SHAMDADSRINRQR RXUL 2/ AU IRZ DB/ [FOXAQ WRHIHHDAMSIQ — ZI@EH

XM} CEGIRQD RYHUDQH WOEHGSHIRGR WP HIQDFFREIFHZ 1\ \KHCESTFTEB DQKCOIP WBNRQLP RXQV

$ VUH GRMG LOWHURTRANAKHXGILGFOGHG LOWHDOMY DSRWRQR \WH&RP SO WAL DMEX\M/Z LOEHRP HDYDLOEBIRYHMP HWURKIK CBSU LP DMY DG
\EVHDXHQAR \ HOLY \XEMPAR WHERP SO JHIHIDACY \X | LFLHARE CEGILGFRP HVRAMT) H\KRVHDMIEXM/

7 KHODOMYOOR LQAFDM/WDAZESR 1P DAD R\ FAHEWP D EHSHIP DOHQ® TP WG DG \MHIH RIHXDYDLOEG RUXM] DARQD/DUAXOWR \WHEHAURD
P MR/ : HZ LOXSEDMKYHIMP DM UH GRAKHIP SSAAR DEAWRIOL 2/ VIHHDMELQ R OSSR LP DMD P LAORQDGIN) UAXKANY FKOQHVIQWHIP RXQR
I DAMEXMAKDAP D EHAP LG RUD/DMEGILQ! XMUHSHIRG/

© HZ LOFRQIXH\R HYDODMKHLP SCAAR \WHHP MMRQVD/SOWR WS 68 LGFRP H\Y CFFRXQIDY LGFOGQ) \WWHDAHAP HWR GH HUWHG\Y DAHNDOG UHIDAMG
YDODNRQDIRZ DR ) XMHRZ GHIKLS FKDQJH/ DEAURIORMYIHHDMGIQ  DOG\XEVHIXHQAY HOWY RUPKDQHYLQWS CEGILGRRP HSURWRNRQY FRXTS | XURHULP SCRARXU
CELOW R HRXUL 2/ FOUWY | RZ DB/DOGRAHAE  DMIEXM/

5 HHOHEWHAN 6 SOV

2Q0 D RXUYRDLG D06 WRANKREHY CESURYHG DQGRQ0 D ZHHIFAMG D  IRU UWHYHWRAN\SDAR Q6HBAP EHJ RXUMBANKREEHY
CESIRYHG DR IP HIGP HWR RAUSHWIFDMR |, FRESRIDNRQVR H I HAAD UAYHYHWRAN VSR RXUFRP P RQVHFN DADUYHYHWRAN\SOADIR DL 1RP IRU W [RU
Z IKRAWBEAQ) WHDAKRU H5Q®P BHUR \KIUW/R FRP P RQWRAN DGR DAKRU] HWHYRDUGWR GHMP LH DAWAVFUNRD WHWP LQJ R \KHIP HIEP HOADQGWH\SHALLLE
WDBRR \WHUAYHYHWIRAN \GDAZ LRXWXIKHUCSSURYDORUDARRU] DIROR RAUMBANKRTHY 2 Q2 RREHJ WHYROGDESUIRYHS DUGRQ1 RYHP BHU ZHHIHRARG
D IRJ  UYHYHWRAN\GDAS @KOUHDGE SHMDUHQP EHYIGFOGHGLOWYI LA D/R DG RUDESHUIRG/SUHOAG U GRAKHH | HAWR WDKK UHYHYHIEEN \SO/KIDW
RKHZ VHQRMG

$ @WKDUHDQG SHAMKDHQP EHY SUIRHRMGIQWVI LOQ) KDYHEHHRURXQE-GLQAYIGDM $ VDUAXOWRBYP D UH GRAKHHIHAWR Gl HHIFHVERE HHQ DIJWIDMY) \KH
IGEYIGOW WRXQEHEFRP SRHNP EHY DOGWHURXQAQ) R WHVRICR WHLQRYIGKOCFRP SRHQADP EHY , QFDAVZ KHIHURKQAQ) RAFXUHG WHIP RXQAR WHURXQEQ
QI HHGPHLY GRAP DMUDCDGE DUHFROUGHIHG\R EHLOWI QU LEDQNV

5 HIXAXUQ) DOG&BKHR 7D 5 RRP V 3 LRGXRARY 7 LDQMMRY

2 Q2 RREHU Z HOQRXEHG\WHS FAKAMUCY 7 KHVAHS BIKPMUQ) DRNRQYDUHH SHRAMG VR UAXOVMOMLI QI LFDQABBANR/LORXUGHN SHOHVZ W DUAKE)
SRUMYHLP STRAR RUGHACRRP H DRQ) Z WML QU LEDOAB-BRNRQLORXUKHIGFRXQNIGG RYHIKHDG 7 KHHIP LCDARQR  RXULQ KRXVH SURGKRNRQ DQG\WH HYHIMOIOAMP LODIROR
RXUGDWH/ DARADAGZ W RSHIDIRQ/LYOOR H SHRMWRIUWD® UHSFHRUXTER B-GRYHKHIGH SHOHIRHYHY FDHR SIRGAWZ HVHDWHIE JUD® LP SIRMQ) RXU
\SUWEXMGHNP DLV : HZ LOFRQMMHWR VHIDSUMWKURXI K GMMEXRLY DQG ALHVWR FRQKP HYRQICH DOGZ LOFRQM}HR Z RINZ W 7 UEHVAR CEHQH\KH-+ HIMIH

¢ MM &RP SI) BIQGOG
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RXUSURGFWI RUSIRGANRQDG\OBIE, 7UBHVIQ+" & BG-GB URRPV WH7 %l P RGHD LQRUGHIWHURDICR SURSHWHY
1RQ* $$3) ICDQADD HOWKUHY

7R\XSSBP HUWRXUFRQRIEDAG | LDRDONBAP HW Z KIFK DUHSUHSDUHG DG SUAHAGLQDFFREDFHZ LK* $$3 Z HXVHAHVQQRO* $$ 3 I LCDGADCP FDAXUWY DY
GHAIEHGEHBZ R XQGHINNE DQG HYDODMRXUFRIHRSHIY SHIRWP DIFH 7KHHQRQ* $$ 3 |LQDGRDCP HDXUY Z KIEK P D BHGI HHAWKDQMP LOWD \WBGP HDKUBY XS
B\ RM-UFRP SDQHY DUHSUAHIMGWR HKDFHLOYHWRLYTRYH.DOXQEHWNIIEQ) R RXUI LQDGADCSHIRP DGPH DG KRXTS QRAEH FROUGHIHE D\KEWMM| RU RAKSHIR R WH

1 LQDGADOLQ RIP DNRQ SUHSDUHG DG SUMHIMGLQDFFREDFHZ LW+ $$ 3

SARIAG* LRW3 LR IW] FOQQ) XDER BHGRHK-DGDIGSGMMMG* URKO DULQH FXAQ) XTEREGRYHKHDG $ GXVMGIURWSUIR IW] FOAQ) XTBRB-GRYHKHIG
WBUAHON* $$ 3 JURWSUR WIBYVMG I RU H FOQQ) XTBEREB-GRYHKHG $ GHVMG* LRWO DUIQH FOGAQ) XTBEREHGRYHKHIG U BIHING GXUAG* LRW3WR W
H FOAQ) XTBRREHGRYHKHIGD/DSHA-QIIHR \REOHADBY : HXVHWHHP FDXUV L \RFRP SIUHRSHIDMY SHIRUP DIFHRQDFRQUMMMAEDLY I RAWHULYZ. LCBXW QLW
OERUDGAUPRYHKHIGWR DSURGAHDSURGANIP RNIQ XQMHE SIRGANRQ DA RURMHKHG L |RUSDQRQ) SXSRAY LFOGQ) \WHSUHSIDNROR  RXULQMIDCDM0
RSHIDNY EXGIHADQG LU \R HYDODMWWHSHIRP DFHOGGH | HAAVHHWR  RSHDMREOMDAILHYDVZ HZ RINVR UHBFHRYHKHDG

SONVKG* LRW3 UR IVWDQGS GRAG* URWO DLILQ $ GXWAGJIURWSUR IWBHSAHV $$ 3 JURWSUR IMIGMWMG | RUDQ. GRIMAXULY JOQ/DGERIHY $ ORVMG* IRW
0 DILQUBAHING GOMMG* IRW3UR MD/DSHFHIHR \RBCGHADDY :  HXVHWHHP HDAXUY L VR FRP SDHRSHDIMY SHIRIP DFHRODFRQAMAEDLY L | RUSDIQRQ)
SUERH [FOAQ) WHSIHEDDIROR RAULQMDIDUACRSHIDY EXGIHADGG L \R HYDODMWWHSHIRP DFHOQGH | HRWHHVR RSHDARTOMDMILY

(%7 $ DOGSOMME( %7 $ (%7' $ BBUHINV* $$3 GHMFRPH  GRW DONVMGIRU L G-BUHFDIRQR SURSHW DOGHIXSP HQW L QMW SHOH UL KD
EDHGFRP SHADNRQ 005 LY SIRMMRQIRUGFRP HWY HY $ GUVIMG( %07 $ WBUBHINV( %7 $ DEOWVMG | RAKHUFRIQURQR \KDUH EDHGFRP SHDINRQ GRQUHXUY JOQY
DGRV DQGRMHURGHWP HIWPV © HEHIHYHWDA % 7' $ DQGDOWAG( % 7' $ KHS LGN XQEEHOLQ) WHIB/LQRXUBMHAMKDNRXGRKHZ VHEHP DNHGE. WH
HIHAWR \WHH SHOHAKDIZ HIGFOGHIQ* $$ 3 RSHDIMY GW 7KHHGRQ* $$ 3 1LQDQRDOP HDKUAWKRXTS QRABHFRQUGHIGLONRDIRYI P RUD/AXENMAY | RU I LDGADD
LQ RUP DMRQSUEIHGIQIFFREDGFHZ W $$3 7 KHHDUHVAYHIDOIP MINRQ/UHDAG\RWHXHR \MYQRO* $$ 3 | LGDGADCP HDXUHFRP SOUHG\R \WHFBRHAWRP SDUEGH $$ 3
P HDXUH 6RP HR \KHVHTP LMIMRQYDH\KDA

T $OMAG* IRW3WRIW % 7' $ DOGDOWMAG( % 7' $ GRQRAB GRWRXUFDK H SHIEWMUAY RUNDVMUHUTXUP HONVI RUFCSAMICH SHIGWMUAYRUFRQMPMID
FRP P \R HQV
T $OUAG* IRW3WRIW % 7' $ DOGDOWMAG( % 7' $ CGRQRAB GRWKDQHVIQ RUFDK BN HOVI RU RXUZ RINGQI FOBABOGHHRY

T $OUAG* IRW3WRIW %7' $ DOGDEWVAG( % 7" $ H FOGHRHIBIQUARXUIQ) QRO DK FKOLIHVAKAK DVG-SUHADIRQR SURSHW DOGHTXLSP HWGG DIKRXIK \MLY
LVDQRQ FDK FKDLIH \WHDXHVEHQ) G-BBADMGP D KDYHWR EHU SOFHGLOWHI XM

T $OUAG* IRW3WRIW % 7' $ DOGDOWMAG( % 7' $ H FOGHIGRRP H\Ef BEHHIWH SHOH  DQG
1 2 WHUFRP SIQHVIQRXULGBAWY P D FOBX@AMQRO* $$ 3 | LQOGADCP HDXUWY/AL HIHQ® \WDQZ HER TP MY \KHUXVH XQHW/DVFRP SOUDIYHP HDKUY

7 KHIRTRZ LQ) VEEGISUAWHOWVD UHFRCAADIROR RAUNGSLIVEMCHN* $$ 3 * IRW3UR RS GOIVMG* LRW3LR WA WP RIQ) XTRREHGRYHKHIGI RAWH\ HOWHIGG

" HPBU DG $ONMMG* IRWO DJIQH FOAQ XTEREB-GRHKGVWHSHAQBHRBEGHSE GYIAQ) $ GRVMG* LRW3UR VDWW RIQ) XTBRES
RYHKHIGE, RXU* $$ 3 \REDCHADBY , WA DQDDOMVAKDADAXP HYDTH FHW SURGAIRQFECAW DQG\SIFHKDY EHHRXVHE LOSURSANRQ DG JHIH DM UYHXXH DMIQQ) DD
\WFK RYHKHDG FRWV CFURW DIOBURGANRQ DQG UHYHH | WAYHVSHADED P SRABQAL! RHFDIY R O HJHMYEWDAP D EHERN.Q) R DFTXUUH ELDQG/RUHQMNA CERXVYRH

P RXQR
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ICHIAHFAHAH FIQZ UQJ) RWR DSIRGENVRUSIRGAENRQL \IXAK SURSEWRUYHIM U/ Z HIHCFTXLUHG DQG CEVR BHG LQR WHUMLI HUDQG P RUHH | LELHQAK kP V
<HDUV (QGHG 'HFHPEHU
BRXQGHG WR 1

* LRW3URIW ( [ FOAQ) 8 CEVREEHS2 YHKHDG  6SILIWOSMQHN
3URGFAN6DBY
SURGEW* IRW3UR W
*$$3* IRW3LR VS GAURY ' HOAURY/
$ GGUCAN 8 CRREHG2 YHKHIG
3URGEV* IRW3WRIW [ FOAQ 8 TRREHG2 YHKHG
*$$3* RWO DJIQ
$ GMAG* LRWO DUILQH FOAQ XTERE-GRHKHG

7KHCERYHS GXVMG* LRWO DJIQH FOQQ) XTEREGRHKHIG\KRZ VIHFRWR SIRSAIROR RAUSIRGEN DG VHYFHVEDHGRQUY. LOSXWOGAUFNIERUDG
RYHKHDG P RVIQ) DOXIEVRIEHGRYHKHIGH SHOFVI RUXQAHG FCBIAW 7 KIYDERZ VXAR H TP LGHWHFRWR HIFK SIRGANIGGIWP DILQDYZ HHYDODMZ KHHRXUDDVR
SIRGAEWRPAVWKRXGEH &RUGHIQY) Z HKIGEZ P DJIQIRMW LORXUSRWRIRLQ IRUH CP SB! Z HOYRA\DOJG\MLG SOMV SIRGAURD D0$ GYVMG* LRWO DUIILQ
H FOQQ XTRREGRHK-DGIUDMMWID  VUP DINEGI RUDADVEIRGEUS VZ HIGRUDHWHXVHR XQMHGFEIAW UHEFHFOSIANW DG FRQMMHRWKUWZ D | URP
®Z P DJLQORMMANRZ DB/RXUI RAXVRQKLIKHUP DULQSURGEN Z HZ RXGH SHAARVHHERKWH* $$3 * IRWO DILQDOG\WHS GXVAG* UIRWO DUILQH FOAQ) XTRREH
RYHKHIGLRUDH

,VIVLP SRABQAR GRM\SHALLFDID WDARHS GYVMG* IRWO DIIQH FOGQ) XTEREHGRYHKHIGLGFOGHBHXHIURP GZ P DUILQEDUHOSIRGANR)FRQMFWZ HKDG
Q  WDRZHREAW SHWREHSHIRP QI | RAWHI RUAH-TEG XWUHDYZ HI REXVRQKLIKHUP DILQCRARNY

, QDOIG-DOFHIURDSIRGFHZ RASEHDN X\ DARQDYGESIRGAQ) KUK P DULQWMP VH FOMYHD . (RZ Q) WY Z HDMHH TP LQQ) RSHDNRY/ DAMHVOGRU
H LY U-DOHWEAM I RRSUVMR GLYH EHIKUXM DINRQDQG UHSFHRYHKHIG Z W WHJIRDOR GUMIQ) GRZ QXQIEVRIEHG RYHKHIG DOG GHRUHDMQ) XQAHS DAHNDSCAW
7KHIRTZ 1 VEEGISUAVHIVDUFRAIDIROR (AP H GW WR( % 7' $ DOGOEMWAG( %7 $ |RUKH\ HOWHIGHS' HHP BHU DG

<HDUV (QGHG 'HFHPEHU
RXQGHG WR 1

(%7' $$QDOUV
1HVGRPH / RW
$GG ' HOAW
6\BAM7L] H/

) HHIDQ @FRP H70 H/DQG2 \WHU 2
, QMY [ SOH

' FBUHADANRQDGS P RW DARQ

(%7 $

&KOQHIQ) DLV DOHR |, QEILEG LIIMICH WHNV 2
&KOQYHIQ) OO DOHR & RYHWEBI1 RM/ 2

&KOQHIQ) DUODOHR! :  DUDQN LAWY 2

, QMR HOV DQ  / RW
BKOUH UDHG& RP SHODIRY
SAAKWMG( % 7' $

[ ITXIAW DQG & DEIVICE HRXUARHY

- HKDYHH SHUIHHG WU RSHIDY GRWHY QHIDYHRSHIDY FDK | BV DQGSHIRG/R QHIDYHZ RINGQI FOSMBD 7 KHVHI CRRY DIRQ) Z WK \RH YRIMW LOWKH
P DNH/BUFHR RAUGLIMBDRNHDKREQIV U-SUAHWFRQAURQAKDNFRXTS P SCRARUGHIUWLP @IXLAW L GRWP DO HG CSURSUDAMD



70EGIR & ROMOW

: HKDYHHYDODRG RAUPXUHIARSHIDAZ SO H SHANG UHYHXHY DG FRWMRKRMUH DQG EHIHYHAKDAEDHS ROPXUHMBIRVAIRYY H MY FDK WARXUAHVDG
DQUASDMGFDK | BZ VI URP RSHDIRQY DK | LAHWR \KSSRYWRQIR QI RSHIDNRQ/ OGP HANREDI DIRQVDWH . FRP HGHI RUDABDIKHGH WA HYHP RQIKY 7 KHVHSURVRIRDY
DAKP HFRQIMXHGH HPURQR RUBXMCHN STQOGMEED] DIRQR NA UYHHGUYHY

$ QU LFOQWVRP SRHOMR RUDIMXAW LVGHIYHGIRP IWKRTIQIVR QLIMIDRNHDY WHYDOHR Z KLFK LV AXEMAMR P DUHAFRQEMWRQY DG SUFH YRDMWY $ FFRAQIO
RXUGINAGW SRIMRQLY LQSDVGHEHIGHNRQWKH I XMUHP DUNAMBUFHR \MHHVRINHDY

7R P 1\M DM SRMUDODT AW FROXEIQN DG P DQMQI LGDGADO Gf LEMN Z HKDYHWHIE@OY VR P R HDSRWROR WA MIDANHQKRTQIV ©  HIQMIG\R CRIYHD
P RQWRUASNHOP CUHAFRQBMRQ/OQG UL GHFAHADY P D HDERNHY/LQDQREH® P DOCHAMR JHHDMFDK DQG\XSSRWRSHDIRYY :  HEHIHYHWDAMY | Bf LELOW SIRVIGH/D
DEAURDORXUHR NG WD EHXWM HE\R DEAHN SRMMCDEHYHP RYHP HQWVIQWRNHD SUFHYRURKHUP DIHAFRQEURY/

: HZ LOFRQIXH\R HYDODM W ANX.EW SRIMRY RSHDIY SHIRP OFH DOGP DNWRQAURY/DGGP D VINHDGAURDOTRNRYY D/GHHADY R SUAHYHOTXAW DG
XSSRYRXUMRDADLF REMAYHY LGFOGQ) WHAVSRMROR QJMICDXHNVI RUFDK YUDHEROWHIRIRQ) Z HEHINHZ HZ L@FRQMXHDVDIRQ) FRIFHQ! RUDNBDIWHGH W
\E HYHP ROMVIURP \WWHEMR DMKOIFHR \WHI LCDGROOREM HOW

&DK) GZV

7 KHIRTZ 1Q) \EEGIVHIVIRW DVXP P DY R FDK 1 GZ VI RAHSHIRGY SURHOMS

<HDUV HQGHG 'HFHPEH!
RXQGHG WR 1

6XPPDU\ RI &DVK )ORZV
1HARDK3WRIGGE  8\HGIQ 2 SHDNY $ RMYIMA/
1HRDK3WRMIGGE 8 WGIQ , Qe $ PRV
&DK) &Z WP ) LADAAQ) $ R

1HVGUDH ' HUDH LQ&DK

1HRDK3WRMGG% 8 W5IQ 2 SHDIY $ R

" XUQ) WH\ HOWHIEHS' HRHP BHU DG VDK SIRYIGGE  XWHGELQ RSHIDY CRMWAYZ D/CSSUIR LP DAMD DG

ASHRAYHD LFOAQ) HMFRPH &W R CBSK P DAY DG UASHRAIYHD * XUQ) WH\ HOWHIGG' HHP BHU DG DSSIR LP DMD
53] ASHAHY R FDKZDVIHHDAMG  XHG B\ AOQIHY/LQOAFRXQAEDDGRHVR RSHDG) DAHNVOQGACEOMNY 1 RQ FDK DEWE HOMR BFRGAG!

GWEFRPH  BW RGHVFDK XVHELORSHDNY TRV Z HHDSSU LP DMY DG LQWHUASHRANYHSHIRGY

7KHCBSR [P DAD R QRO FDK DCEWVR HQVIQWH\ HOUHOGG' HAHP BHU | GFOGCESUR LP DAMD R G-BUHADMRQH SHOH
R QRO FDK [P RWY DIRQR RSHDIMY GDHWKAR XVHDAHN R GWRQASRICR SUIRSHW DOGHIXSP HQW R UAMUKAMIQ) H SHOH R
FKOQHLOI LUYDOHR LQEQ) LEBIGI MICDAHN R LP SOLP HYWMRWRQLQMIE HOV R JOQRQUANKAMIQ) R GBW R QRO FDK\KOUH EDHG
ARP SHODIRY DG R QRO FDK LQMIAXW] SHOHSUP DU® DARADMSZ WK RUGRM/SD, CEG

7KHOBSR [P DAD R QRO FDK COWVF HOVI ROWH\ HOUHIGG' HRHP BHU FROUMMGSUP DUO R CBSK LP DA R JOQRQROQHIQ
IQUYDOHR FROMHMEBICRM/ R JOQROADYHIQIQUYDOHR Z DUDQMIELMNY R JOQROLQYMAR HOAVR IVHAR R QRO FDK \KDUH EDFHG
FRP SHODIRD R G-BUHADIRQH SHOH R QRO FDK [P RWY DIRQR RSHDMY GDHUIKAR XVHDRHN R GWRQA\SRIR SURSHW DG
HIXLSP HWDQG R QRO FDK LQAUAW] SHQHSUP DUO DARADAGZ W RXUCRM/SD CEG
1HEDK3WRIGGI  8VHGLQ , QKN $ AU

" XUQ) WH\ HOWHIES' HRHP BHU DG VDK SIRVIGGE  XWHGLO LMY CRIYMWNA/Z D/IBSIR LP DAMD DG UASHRARYHD
, QAN CRIYMWY GAUQ) \WH\ HOUHQGHG' HAHP BHU Z HHSUP DUO FRP SUMAGR CBSUR LP DAD IURP \WHSXUKDHR LQIQILEGIALIMICDAHN

IURP \DBVR LQUQILEGIAINICDAHN LQSUIRHYIURP \DBVR DAVHNV DG IURP \WHQHBXUADHR SURSHWY
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DOGHIASP HQV, QYR RV GAUQ) WH\ FOUHGG' HAHP BHU Z HMSUP DUO FRP SUMHGR C5SUR LP DMD IURP \WHQHBXUKDHR SURSHW DQG
HIXLSP HW

1 DK 3WIRMIGHG%. ) LCDCAQ) $ RV

* XUQ WH\ OWHIG-G' HHP BHU DG QWDKSRIGGE  XWHGLQ ILQIEAQ) CRAMMWA/Z D/ESSR LP DMD DG UAS-RYHD

7 KHFDK SURFHHB/UHFHYHGLOWH\ HOUHIGHS' HHP BHU Z HHSUP DO FRP SIMHGR C5SUH P DMD R SURFHH/IURP \WH\OBIR 6HUV%
&ROMHMEGI3UH HUHG6WAN SOUYDOH SHMDOH 26HIVIG3HHWGEWRN R ZKIEK DVIURP DUADAMGSDW SURFHB/IGRP (/ 2 & \DBVR
FRP P ROVBFN DG IURP SURFHHB/R RXUB,3( RIHIQ RIVAAR UED PHMWR (RMW/SD CEGIR

7 KHFDK SURFHHB/UHFHYHGLOWH\ UGG HHP B Z HHSUP DU FRP SUMHGR C5SUR LP DMD R SURFHHB/IURP \WH\DBIR FROYHWEGICGRAY
R ZKFK ZD/IURP DUHDAGSDW SURFHHB/IURP CRMVSD CEG! IURP SURFHHB/R RAULQMNICSXECF R | HIQY IRP SURFHB/R
FRP P RQZ DUIQN IURP WH\OBIR 6HIH/S &RQHWEBI3UH HUHG6\RAN SDUYDOH SHMDOH 36HIVS 3BHBHGEWAN  RIVAAR R H SO

UHDMEVR RAULQMICBXETE R HIQ)  Z KLFK Z DY UHFRUG-G\R DEAMRDOSIG LQ OB GHAD LQXMVCMICSXETE R HIQ) SURFHHB/ WHSD! P HOAR QRAMVSDI CEGIR
DG R RKHH SHIEUWUY

6XSSBP HQBOEDK ) BZ , JRP DIRQ

" XU WH\ HUHGHG' HRHP B \XSSBP HQECFDK | GZ CRRYW LFRXGHGDESUR P DMD R DK SOGI RUQMIAN SHOH SXUKDH
R ,37RNHQ/ZI\K86' & \DBIR SUHENGZ DUDQVIRY ,3 7TR\HYVOG8 6 & LQRXU3,3( RIHIQY R Z DUBQVIXHG 1 RUGBEWHNBP HOV DG
R GDHEDAMVHBDHGIQH RBOQIHI RURSHDNY GDHICHOWY/

* XUQ WH\ HOUHG-G' HHP BHU \KSSBP HIBCFDK | BZ. CRIYW LGFOGHG SR LP DMD R FDK SOGI RUQMMMW SHOH R 6HIH/S
3UH HIHG6\RAN INKHGLOH FKOQIHI RIQYHORY DOGEDUHY R 6HIH/S 3UH HUHGEWAN IMKHGLOH AKOQIHIRUI CRARLIQY DI UHHP HOADQG UHIMG CFRKHG LOMIADNG
IHY R FRP P ROWRAN IMKHGLOFRMGANRQZ W CFTXMUWROR 7 KON 7 UHHBSLLW 1URP \WHFRQYHMRQR DG FROMHWEGIRMR
HIXW IR FROMNEGIGRMZ CLUDQIVUHFDWL LHG | URP QCELOMW R HTXLW IURP FROYHMROR WH: KM 1 RAVDQGUHDMG Z DUDQMIE.N
R HDAW R X0 HHGLQWICSXEDF R | HIQ) WIQLFMRQ FRAVKDAZ HIHUHFR.GHG DYD GH HIMG H SHHRQWHEDDFHVKHANDOG UHFRUGHGLQDFFRXQIVSD) CE®
DOGRKHUPUHMIEONY DG oG R GDHEDAHVRBBICHSLQH AKOQIHI RURSHDMY GDHICEONY

5 HHQVS FFRXQAQ) 3 LRQRXQRHP HOW

$ APXWROR WHRHNFFRXQIMY SIRRXAHP HQVIVIGFOGHGIQ1 RM - \R RAUFRRQURICDMSG | LDOHBOWBMP HOVIRAH\ HOWHG-G' HRHP BHJ DG
LCFOGHGHWZ KHHLQWLVI LAY

&UMWFDCS FRRXQAQ ( AP DM/

2 XUFRQURIEDMS | LCDGADOWEAMP HVDUH SUHEOUHS LQ DFFR EDCFHZ W JHIHIDED CFRHBWWG CFFRXQIMY) SUCALSBVIQWHS 6 7 KHSUHSDUDNROR RXUFRQRICDMG | LQDGADD
AP HOWDQG UHIDAG GMFBRKUAY BNXLY XVVR P DNHHXIP DM/DOGMGIP HOMKDATH HRARHUBRINMG TP RXQVR DAHN (CEONY FRIWDIGH SHOH/ DOGWHAVFRKUHR
FRQMY HNDXHN DG AR MM LQRXUFRQRIEDMS | LDCADOWIAP HON ;- HEDHRXUHMP DMYRQKIRUFDCH SHIHTFH NIRZ QWHIBY DG HYHVDGG YOURXV RKHU CRAYAKDN
Z HEHIHYHDHUDRIEGIXQEHAHALRXP WY WHURKOVR Z KIFK IRP \WHEDV| RUP IN.Q) MG P HOWICERXH DY 1) YOOXHVR  DAVHV DG CCELONAAKDAHCGRN
DA CESIHVURP RMHMRXUAHY : HHYDODMRXURANP DYDQGE DAKP SIRQVRQDQRYIREQ) EDAY 2 XUDFMICUAXOVP D GLIHUIURP \MHHWP DMVXQE-UGL HIHW

DAXP SIWRQV/RUFRQGURYY

© KUBIRMUMI QU LFDQATFFRXQIY SRIFLHY DHGARUEHELOP RIMGHRAQWHQRAVR RAUFRQRICDMS | LCDADOWIMAP HOV Z HEHIHYHWDAKHI RTBZ LQJ HXP DAV
WRHP RIWAMNFDOR \WHMGI P HONV DG HAMP DAV XVHGLOWHSWEDDIROR RUFRQRICEDAG! LOGADONTA HON

9DODINRYR &RQMHINEBIL R/

7 KHI CLUYDOHR WHFRQYHYNEBI QRM/ DAAXOGRH DQG DAHTAK USRI SHURG LY HAP DIMG EDHGERQMWI QU LFDQACEXV CRAREVHYTEBI LOWHP DUNHAZ KLFK WHBUHHOND
| HHD P HDWUHP HQAZ LMOQWHI DUYDOHKIHIUAA : HXVHDSURETELOW Z HIKWGH SHAMSBMOQP HARG 23: (50~ DG\WH' LWARXQMGEDK) BZ *' &) PHAMRGW
LGFRERDMHKP DM/
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DOGDWHP SWRQVFRIFHNQ) RAUSIRGHRN DG P DUNHMQEFDIRY/LQR DP RGHOR HANP DMKHYDOHR \WHCQRAY 7 KHP RWALI QLLEDQASMP DM/DQG DRKP SWRQYXVHG DVLGBXW
IQWH3: (50 DG’ &) YOODMRQWKQTXH/LP SR \WHI QUYDOHR \WHFRQYHWEGIGRAVDUHWHWP 1Q) DG SRV R CQLQWIOSXECF R IHIQ) GH635& 0 HIHJ
KHISWR P DMUNY DG GH DXOVAHIUR RARRP HY/ 6SHAILFDD  Z HAVFRXQRMG\WHFDK | BZ VI RUIL HGSD P HOMKDAZ HHQRAHQURYHVR RXUHTXW YOOHE, X\MQ) D00 H3
QVFRXQNDAMAKRDIZ HHDSSTHE CFURW YOODMRQ AV URP. IMKOFHEM/R \WHFRQYHWEGIRM/AR HIFK USRI SHIRG 7 KHAVFRXQNDM/Z HHEDHGRQAHMIQ
FROUGHIDIRQ/LGFOAQ) WP HWR SD P HOADQDAHAP HWR RAUFUHEVERNRD P DN IHB/R FRP SOQHVZ W MP LOURBHAWIMN DAVHEMR YOODMRQHAP DIRQ DG
FOCEUDAG UDAY EDHG ROWHI DLUYDOMH UHDAYHR \WHRUI LDOMAKHSUFHI URP \RHFRQYHWEBIGRM/

9DODIRQR : DUDQW DALMY

7KHIQUYDOHR WHZ DWDQATCE QN DAMKDQRH DQG DR UHERIG) SHUIRG DUHHANP DMG EDHG ROMI QU LFDQACEXW QRAREVHLYCEBILOWHP DUNHAZ KLFK WHBUAHIVD
/ HHD P HDAXUHP HOAZ MLQWKHI DLUYDOMHKLHDUAK. 7 KHZ DWEQNVDUHI UH WBECQY LQWAKP HOVDGG GHMP LOHG\R EHACEOW FOMIHGIQOFREFHZ WS 68 1 HXWH
WH3: (50 DEEWHO RQM&DURGLP XDURY 30 &6™ \RLCFRSRUIDMHXIP DAMY/DOG DWKP SWRY/FRIFHQQ) RXUSIRGHRWDQGP DUNHAGEFDINRQ/LQRWHP REHYWR HAWP DM
WHYDOHR \WHZ DUDQN 7 KHP RWYLIQU LFDQAAMP DY/ DOG DWKP SINRQ/XHEDVICBXWIQWHS: (50 DQG0 &6 YDODMROWKQTXHVLP SCRMY) \KHI DIUYDOHR \WHZ DUDQN
RO DHWHWP 1) DQGSURTELON R DQLQUIOSXETF RIHIQ) GH63$ & 0 HIHJ KHIS\R P DMUMY DQGGH DXOVAHDUR RAFRP B/ 7 KHP RWLI QU LFDQAAP DAMYOQG
DAXP SWRQVXVHGDVICBXWIQWH3: (50 DJG0 &6 YOODMRQWAKQTXHYLP SCRMY WHI CLUYDOHR \WHZ DUDQAMCELOWNAY DHWRHXM 1Q) FHWRQZ HIKWGDYHIDIH
DAXP SWROAKFK D/H SHAMGVIFFN SUFH YRDMWY H SHAMGWP R WHZ DUDON DOGUMN [ UHHLQMBANDM/

9DODIROR ) XWMUH/ HDH3D\ P HON

7 KHLQMMNDMXVHGAR GHALP LAHWHSUAHQADOHR \WHIXMHGDHSD: P HIVLYRXULGRUP HIBCERURZ Q) UDM EHFDAVHWHLQMINDMLP STRMWOQRXURSHD)
GDH/LYRAFDA® GAMP LE® 7 KHLGFU-P HOBCERWRZ LQ) UDMLYHXP DAGVRCSSUR LP DMKHLQAUMIDMRQD FRIDMIDD HEEDAVZ M MP (MMP VOGESD P HV DXGLQ
WHHRERP LE HOYLRGP HQNVZ KHIHWWHGDHSE DAHAY GFDAG 7 KHLGRSP HIBCERWRZ 1) DMLY FOBXOMAGE P REHIQ RAUFHAWDNY RQRXUKIWRUFDCDLP G UG
ERURZ 1Y | CFLOW DG HAP DAY DQDSSURSUDMFUHAWDICY | RUMP LOINHRXUHG G-EWQWAKP HON 2 XUFDBXDAGFHEAWD ROVHRXUHE G-EWQIMKP HOVGHMP LGH/RH\ LHTS
PXUYHXHG , QDGAURY DQLGRUHP HABCFUHAVWSUHIGLY AP DM DG CESTHE W UH GRWRXUDELAN R FROMXHDVDIRQ) FREFHD 8 Q) WH\SIHDIGOEMMAMS\ LHEFXYHZ WD
P DMIW HXOOR WHUP DQQ) GDHWMP  Z HGAMP LOHWHERURZ Q) UDM/| RUDTRSHDMY GDAH/

BN YDHE&RP SHODIRYD

: HP HDUXUHFRP SHODIRQ I RUDDWRAN EDHS Y. DBY DAVDUYDXH RQWH J WDQNEDM DG WHARI Q) HFRP SHRDINRQH  SHOVHRYHMHVHYLFH SHIRG RQD WAL KWIXHEDY
IRUZ DB/H SHANMGWR YRV

7KHIDUYDOHR RSWRQVJUDQAGLY HIP DAGRQWHJIUDQAEDMXMC) WHYSDFN 6 FKRBYRSIRQSUAQ) P R3-D:  HXVHDWLLG SOV YOODNRQI LUP \R DAMAQ FOBX DAY
WHIDUYDOHR RXURSIRYY 7 KLY YDODARQP RGHOUHNUAXVAR P CNHDWKP SWRQYDGMGI P HOATERXVMH YDULEBY XVHELOWHFDEX@IRY LFOGQ) WHYRDMIWR RXU
FRP P ROVIRFN DG DAAP HEUM | BHLQMAXDM H SHARG\ HILY XQIOITXAW DIGAVFRXQVRUTANR P ONABELOW 6LGFHZ HER GRAWDYH\K | LELHQMDAQ) KIMRY R RXU
FRP P ROVIBFN Z HHXWP DMWHH SHRAG YROMIV R RAURSIWRQY DAKHJIWDQAEME, \EN.Q) \WHDH.L HKIMRUFCOYRIAMY R DIURXS R FRP SOUIEGISXETF® \WGHGFRP SDQHY
RYFHUDSHIRGHIXOOR\WHH SHAMGWP R \WHRSIRYY : HXVHWHS 6 7UHDX \ LHIS RURXUUMN | UHHLQMMWDMWDFRUASRIG/Z MWWHH SHRAGMP © HGAMP LGHWH
H SHARMGWP EDVHGRQWHDYHDIHSHIRGWHRSIRQY/DUHH SHRMGAR UHP LQRXMBREQ) XMQJ WHMP ST IHGP HMRG JHHDID FOBXDAGD/WHP LGERQAR WHRSWRQM
YHIY WP DOGFRMIAMICH SIUDMRQSHIRG D/Z HER GRAKDYHVK | LAHAIWRUFDOLC RUP DARQVR GHYHES U-DRIEBIH SHRABRQYCERXWXMUHH HIAVHSDLOY/ DOGSRIW
YHIY HP SER P HOAMP LADARQEFKDYIRU:  HXWM] HDAYIGHIG\ IHBR [ HR DVZ HER RABXUHI® IWKHAYLGHIEY QRUGRZ HH SHAAMR GR\R LOWHI XUUH ) RUHWMUBVDUH
CFFRXQIMG | RUDQGDHUHARI Q) HGLQFDBX @MY GHW SHOHIQWHSHIRGLOZ KIFK WH  RFFXU 6\RAN EDHGFRP SHODIRQI URP YHUAG RSWRYY Z KHIMHUI RUHWWG RUGRMY RV
UBYHIHG

6VRFN ROMRQLY, DB/ JHHID YHIRQWP H EDJHG YHAMY \AKHEXBV 6\FAN EDHEFRP SHODIRQH SHOHLYUHFRIQ] HSEDHERQWHYDDHR WHSRWROR \WRAN EDHG
SO P HAZZ DUB/AKDAY XGWP DMD H SHRMGWR YHAMDQG EHRP HH HIAMEGIGAUQ) WHSHIRG : HUFRIQ] HFRP SHODNRQH SHOHI RUDEDWHAN EDHGSD P HOAZY DLG/P CEH\R
HP SE HY/ QUHRRLY DIGQRQHP SBR HVXMQ) DML KAICHP HARG JHHDI RHUDVHYIFHSHIRGR |RXU\ HOW

: HIUDQAXREN RSWRQY R SXUFKDHFRP P RQWRFN Z W H HIRAVH SURHYHDXOOR\WH YOOHR \WHXQEHOLQ) WRAN DVGHMP LHGE WHYRDGR * LUHRARY RQ\WWHA@M\KH
HIXAW [ DGZ D/IUDQIMG 7 KHI DUYDDHR \WHFRP P RQWWREN
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XQEHDLQY RAUMREN EDHG LY DUB/KDVKIMRLFDD EHOGAMP IGHGE RUBRDGR QUHRRY Z LW ICBXWURP P DD HP HOADQG FRURER IDIRQI URP FRQIMP SRUDGHRX\VMLG
SOV YOODMRYY :  HEHIHYHWDARXUERDUGR  GUHRRY KDVAKHUHBYDQNY SHIHFHDGGH SHYYHWR GHAMP LGHWHI DUYDDHR RXUFRP P ROWRN * LYHQWHIEVHIFHR D
SEFWAQ P DMNR RUFRP P ROWHAN DOGLQIFFREDGFHZ W \KHS P HIFDD, QUPAMR & HWIHG3XECF$ FFRXQEQN3UIRIAHS LG 9 CODIROR 3UYDAD + HIB&RP SI)

( TXW 6HRXUMEY, WKHGDV&RP SHODIRQ RXUERDGR GUHRRYH HAVHG WDRIEGIMGI P HWIE FROUGHIG QP HIRXVRENARYH QG \KEMARYHI CRRY/AR GHAP LGHWHEHA
HXP DMR \WHI QUYDOHR RXUFRP P RQWRAN DAHCFK JUDQAEDM 7 KHHI CRRYLGFOGH

FRQAP SRUDGHRXV YOODMRQ/R RXUFRP P ROWRAN SHURWP HGE\ LQE-SHIGHAMLE SOV \GHADDW

\WHOFNR P DUNHBELOW LCKHHAQRXUFRP P RQWRFN

RXUCAMICRSHDI) DQG! (DGADCEHIRP DFH

RAUPXUHABMQHW FROGWRQY DG SURMRIRY/

WHKILQI R N SHYRQGHODQG\WHH SHIHPHR RXUP DQEIHP HQV

RAUKIMRY DOGWHIQIRGANRQR G SIRGAW

RAUMBIHR GHYHBSP HQW

\WHONHIKRRGR [FKIHYLQ) DATXLAW HYHQMKAK DVDQLQWICEXEQF RIHIQ) DP HIHJ RUDFTXMWRQR RXUFRP ST JLYHQSUAYDIAKY P DNHWRQAMRY
\KHRSHIMRDODQG | LDGADCSHIRIP DFHR ARP SDUEGISXETFO \WIGHGARP SIQHY DG

\WHS 6 DQGJIEEDCFIBAICP DNHWRQAWRQYDQGRYHDTHRGRP F ARQAWRY/

,QYDOLQY RXUFRP P ROVRAN \WHI DUYDOHR RAUBXMGHNZ DYGHMP LGHEXMQ) YDURXY YDODNRQP HARGY LFXAQ) FRP ECDIRYVR LGFRP HDQGP DUNHAZSSURTFKHY
Z WK LCBXWURP P ODIHP HW7 KHLGFRP HIBSURDFK HP DAV YDOHEDHE RQWHH SHREIROR | XMUMHFDK | GZ VKDADFRP SO Z LAHHIDM 7 KHVHI XMUHFDK | BZ VD
AVFRXQAG\R \WHUSUAHQADOHY/XMQ) DAVFRXQADMWDAY GHIYHS | URP DODIDOMYR \WHFRWIR FCSMIOR FRP SOUTEGISXEQR® WIGHGFRP SDOHVIQRXULGEMY RUMP LOU
BXMGHNVRSHDIRY/DVR HIFK YDODMNRQ COM DG LY DEWMAG R UH GRAKH UMY LCKHHONQRXUFDK | GBZ V 7 KHP DINAAZSSURDFK HUMP DAY YDOHEDHGRQDFRP SIUMRQR \WH
\WEMAVRP SO \R FRP SOUTEGI SXEF FRP SOQHVIQDMP LMUMHR BXMGHW ) URP WHFRP SOUTEGIFRP SDQHY DUHBUAHBIAHP DUNAAYDOHP XISGILY GHMP LOHG DG WHD
DSSOHG R WH\XEWMRANRP SDQ VI LCDGALDO RMFDIVVR HXIP DMWWHYDOHR WH\XEMANVRP SDQ 7 KHIDUYDDHR RAUBMCHVGHMP IGHGE \WHLGFRP HOQGP DNV
DSSURTFKHY LVARHD DXBFDAG VR WHFRP P RQWRAN XMQ) HWHAWHRSWRQ SUACQ) PHKRG 230 RUDK\BUGR 3: (50 DJ5230 PHARG/

H +H+ H+ H+ H+ H+ H+ +H+ H +H

$ SSIFDARQR \WHH CBSURIFKHY QG P HKRERBILVIQRYHARHXVHR HUMP DMV IMGIP HON DQG DAXP SIRQAKRDAIHKLIK® FRP SBf DOG\KEMAMH \KFK DAKRH
WODEQ) RXUH SHAMS I XMHUYHH H SHOHY DG XWUHFDK | BZ V GVFRXQADAMY P DNHNP XGIS0V WHVHBRIRQR FRP SDLUIEGISXECF FRP SIQHY DOGWHSURETELMV R
DOGP LQJ DRRADMEZ W SRMEG! XMHHYHON &KOQJH/IQD) RUDER WHHHP Db DQG DAKP SWRQYRUMHUHIMRQKLSVEHE HHQWRVHDAKP SINRQ/LP STRARXU
YOODARQ/D/R HIFK YOODIRQ@MIOGGP D KDYHDP DMIDAP STRARQ\WHYDODMRQR RXUFRP P RQMEAN

) RUYDODMRY/ RAUBRIGR AUHRRLYZ LAGHMIP LOHWHI DUYDOHR HIFK WOHR XQEH®LQ) FRP P ROWHAN EDHGROWHFERMGQ) SUFHR RXUFRP P ROWRFN D/U-ERWG
ROWHEMR JUIQA) XMUHH SHOHDP RXQNVIRUD) SHIRGFRXGEHD HARMGE, FKDQIHVIQRXUDKAXP SINRQ/RUP DINANFRQGURYY

,GFRPH7O W/

: HIRTBZ \KH) LODCADCS FFRXQIY 6\BEDG/YROG 3)$6%  $ FFRXQIMY) 6\IQEG/&RAIIFDIRQ7RIF 3, (FRPH7O WV | RURNIEDAKICQY DOGRDWI L) DO Vi
SURVIMRQ/I RUXGRHMIIOW SRVMRQY 2 XUSRTR VAR UHFRI Q) HDQGLGROGH DFRUHG LOMIAMEOGE SHIDBWY UHIDAG\R XQUFRIQ] HGWY BHH LWDYDFRP SRHR LGFRP H\
H SHOAV : HOMQRAZ DHR DD HOMY GYHOXEMEIOWT SRUMRY/

, GFRP H\B] HY/DUHCFFRXQAMG | RUXQEHWHDXHNDQG QCELOW P KRG Z KIFK UATXLUAWHUHFRIQUROR GH HUHG\E DXFNVDQGACELONA| RAKHH SHRAMS I XU
FROHDHFHVR . HHIMWDAKDYHEHHQLGFOXGHGLQRUFRQRICDMS | LCDGFLCOWEAP HON 8 QGHLYP HIRG GH HIWHG\E DAV DQG CCELOMAY DUHGHMP LGHSEDHERQWH
Al HHGPHYERE HHQWHI LDQRDOWEAP HONVDQG\WHMY EDUVR DAVHVOQG ACELMNYXMQY HIRMGE UDMY/LQH | HRWRMH\ HDULQZ KIEK \KHGL I HHIFH/DHH SHRMGWR
WYHYH 7KHHIHAWR DFKOQIHLOWH UDAVRQGH HIWHG\E DAV DQGACELOMNAVLY BFRIQ] H3LQRSHIDMRQY LQWH SHIRG\WDAMFOGHAKHHIFME DM
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,PSOUP HOMR / R / LYHGS$ WHV

$ @RQY QYHEDAHVXVHSE DUHHYDODMS | RULP SOLP HAZ KHIHYHUHYHVRUFKDQ) HVLQALURXP WEIFHYLQAFDAM\KDANHFDUWY LQ) P RXQNVP D QRABHUHRYHIE®! ) CRRLY
WDNZ HFRQIGHUIQG-AGAQ) Z KHOW SHIRP DQLP SOLP ALY, LGFOXGHMLI QU LFDQMQEHSHIRIP DFHR WHBXMGHNVLQUHIMROWR H SHABMRQY LI QU LEDQACH DIYH
LMY RUHFRGRP LF WHOGY DG W QU LEDQAAKDQ) HY RUSTIQGHE FKOQ HVIQWHXHR \WHDAHN © KHOVKAK DQHYHARTXY I XMUHFDK | BZ VH SHARGWR UAXOVURP WHXHR
\WHDXHNDQG W HHIMOOEASRMRQCUHHMP DAG |, | \WHXQRVFRXQMGH SHAMS | XUHAFDK | BZ \CUHGWWDQWKHFDLY LQJ TP RXQIWR WHDWHADQLP SOLP HONRWLY
WFRIQ] H5 1 RAWHGI | HHIFHEAR HHOWH DXV DUYDOH DG WAL 1) YDOH : HAGQRABFREDD P SOLP HONMRWAVROBQ QYHEDXHNVI RAWH\ HOWHIG-G
" HHPBU RJ

211 YDDQHEKHS UDQJHP HIV

: HKOGQRREQ DARY/ DAHVRUCCEL I/ WD RXGEHFRMGHIGR | EDDGAHKHANUDQIHP HOVDVR * HRHP BHU RUIRUH SHIRG/SUAHQMG © HERCQRW
SDMASDMIQWDQULRNR/AKRDNF DM UHIDIRQKLSVZ 1K XQFRQRICDMS HMYRUI LDGADDSONGHYKLSY R \WQUA HUHG\R DY YOULEBLQMBMVQM Z KIFK Z RASKDYHEHHD
HXEQKHG| RANHSXSRHR | CAOMNY R EDDFHKHNDUDYIHP HW © HKDYH@RWQMMGDQ R EDOGFAHKHAWLCDGAQ) DUWIQIHP HOV HABEQKHGDQ \SHADCEXSRH
HQM¥Y JXDIQM-GDQ G-EWRUFRP P W HOVR REHUHQIMYY RUSXURDHGDQ QRO | LDCRLCCDAHN

( PHILQ * IRZ W &RP SDQ. 6VAMY

7KH-2 %6 $ FABHIP IWDQ? HP HILQ) JURZ \WFRP SO0 \KFK D/XVAR\INHDGYDQWIHR DQH \WIGHGWIQMRQSHIRGVR FRP SO Z M QHZ. RUBYVHG CFFRXQIY \WEEDL5/
DSSIFCEGIVR SXECF FRP SDQHY/XQMKRHWEOELE/Z RXGRKHZ VAESO R SUYDMARP SDQHY : HKDYHHBRAGVR XVHWYH \MIG-GWDQMRQSHIRG | RUFRP SOLQ) Z W
Q. RUMVHG DFFRXQIY \WIEDBAKDAKDYHGL I HIHOA | HARYH GDMY| RUSXEE QG SUYDMFRP SIQHYXQMDKHHMHUR \WHEMZ H L DHREIHIIHP HILQ) JURZ W
FRP S0 RU L D LUP DAYHD COGLLHYRTED ROWRAVR WHH WOEHGWIQMNRQ SHIRG SURNGHGLQWH- 2 %6 $ PG VDUAKOVZ HZ LOOGRAEH\VEMRAAR WH\CP HGZ. ROV
CFFRXQIY) \ABED.B/ D/ RKHUSYXECF FRP SDQH/AKDNDHQRAP HUILQ) JURZ \K FRP SDQHY DG RXUI LCDQRDORBAP HOWVP D CRAEHFRP SDUIEGIR RKHUSXECE FRP SDQHAKDV
FRP SO Z W Q. RUBYMVHEDFFRXQIY SIRRXGAHP HOVDVR SXETE FRP ST HIFANWHAEDMY : HP D AKRRHWR HOLD DERSWIQ Q. RUUAYIVHG CFFRYXQI) WIEDB/
Z KHHYHNKEK HOUD DERSWRLY SHIP WG| RUSUYDMFRP SOQHY

: HZ LOAHDHWR BHDQHP HJLQ) JURZ W FRP SDQ RQWH@OMWDAVWHHIMHAR L \WHOWED R \KHI VDO HOULQZ KIFK Z HKDYHRBCBO) LRW UHYHXHVR
HARORPRH L WHOWNED R RXUIMVDBO HUIRTRZ 1QJ \WHI LW DQYHIDY R \WHAMR WHRFBRMQ) R RAULQWIOSXEQF RTHIQ) 1 RYyHP BHU L \WHAMRQ
Z KIFK Z HKDYHIMXHG P RIHWKOQ HARQLQQRIFARYYHWEBI G-BNGAUQ) WHSUHYIRXVWWUHH\ HOYW/RU LY \WHAEMRQZ KIFK Z HDHGHP HG\R EHD @ HOFRHBADAMG | LBUXQE-U
\WHUX®VR WH6( &

) XU HYHQDMIZ HQR GRIHUTXD . DVDQHP HILGQ) JURZ \WFRP SOQ. ZHP D MDTXD\ DvD?\P DEBUU-ERIN) FRP S~ Z KIFK Z RXGSDEBZ. XVAR\ENHDGYDQMH
R PIQ R WH\IP HH HP SIRYYIURP QVFBRKUHUTXLP HOV LFOAQ) UHBFHEAVFRKUHREQI DR/ B DEQ) H HIXAWHFRP SHODMRQLORXUSHIRGF WERWDIGSIR \
WEBAP HON : HFDQGRMBUHERN LQYHWRLY Z LTI LG RXUFRP P ROWREN G DMERAYHEHFDAHZ HP D UHD ROWHHH HP SR/, | VRP HIQMHXRYI LGG RAUFRP P ROWREN GW
DMERRYHD/DUAXOMKHIHP D EHDGWIRMHWIAQ) P DINANVRURKUFRP P ROWHAN DG RXUNKIUHSUFHP D EHP RUH YRDWB

MP$ 4 XDOMBAYHDQG4 XDOMAYH' DWFBRXUAS ERAVD DINHAB N

: HOWHH SRHG\RP DNHAIMVIURP | OFXDIRY LOLQMINDMY Z KIFK P D DEHYHD O HAAKHUAXOVR RSHDNRQY DG RXUILGDADCFRQEURY : HVHHNWRP LQP 1 H
WHHUMMKURXIK B XOURSHDMY 0G| LDQRQ) DRIV

, Q@IRQS5 N

: HER QRAEHIHYHWDAQ CIRQ KOG DML QU LFDQAP STRMRQRXUBAXAVR RSHIDIRQVI RUIQ. SHIRGY SUAHIMGLQRXUFRQRIEDAG | LGDADDNBM HOV 1 RGHKHBW 1L RXU
FRUVZ HHVR BHFRP HVEMPAR\LI QI LFDQAQ ORI SURKBY Z HP D RABHCEGIRI XD R IVHIAKAK KLIKHUFRWY DOGRXULCELOW RUI DOUHR GR\R FRXGSKDP RXU
BXMGHY | LDIADOFREEWRQ DG UAKOVR . RSHIDIRY
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WP ) LODOADCE VAP HOVDQG 6 XSSP HORU * DD

2 XUDQQXCCDXQWG | LGDADOMBM HOVI ROWH\ HOWHIGS' HHP BHU DG \RHKHZ MOWHRMAKMHMR DQG\WHUERWR 0 DRP / / 3 \WHIRD DA
LFOG-GIQWYS QOO0 HSRWRQSIIHY)  WURKIK)

, QCH VRE&RQRICDMS)) LDQADEVIMWP HON
$ XAWG & RQRICDMS ) LODQADOBVIMR HOWI RUWH\ HOWVHXGHG' HAHP EHU DG 3DIH
5HFBRWR , QG-BHICHYS HIIMMIG3XETES FFRQIY) ) P 3852 %,
5HERWR , QG-BHICHYS HIIMMIHG3XETFS FFRQIY) ) WP 3852 %,

&RQRIDMGYDDEFHEKHNVDVR ' HHP EHJ DG

&RQRICDMG6\BM HOVR 2 SHDIRY | ROWH<HILY/( QG-G' HHP BHU DG
&RQRIDAMGE\IM HQVR &KOQHVIQERRNKRTHY' HIAWRMH<HIY/( QBH5' HAHP BHU sec)
&RQRICDAMGE\IM HQVR &DK) BZ VIRMH<HLY( GG HHP BHU DG

— — — — — — —

1 RWWR&RQRIEDMS) LCDCADOS\BMP HOV

WP &KDQIHVIQDQG' MWIUHP HIVZ WK $ FRRKQEQVRQS FARXQAQ) DQG) IQDQADD WFRKUH/
1RH

WP $ &ROAMRYDQG 3 RAHEXUHY

( YOODARQR GMVFRKUHFRQARY DQG SLRAHEXUHY

2 XUP DRI HP HQAVZ W \WH SDMASDNROR - RXU&KIH ([ HRAWH2 | LFHU HYDOOMS\WHH [ HRYHHW R RAUGMRBRXUH FRQURY DG SURRHGXUHY SXWXOQAMRS XBT D
XQEHUMHGE HRXAUMAY ([ FKOQIHS AR Dv/IP HG-G WH3 ([ KDQIHS FW , QGAIQQ) DOGHYDODMY \KHGAVFBRAXUHFRQARY 0QG SURRHAUWHY P DRI HP HQAHRIQ] H/AKDV
DR FROARY DG SIRAHEWY (RP DWUKRZ. Z HOGAWL GHG DG RSHDMS FDRQSURYIGHRD BHDVWRIERI DAXUDFHR CFRKUVIQ) WH GAMUHG FROURCREIMRRYHY |, QDBAWR) \WH
GHIQR GVFRKUHFRQARY DG SURFHEUHY P XVABH GRVARH | CRAKD/VKH H DUH UHVRXUAH FROWALIQIV DG \WWDAP DRI HP HOAY UHDXAULHG\R DESO  IWMGIP HQAQHYDODNY \WH
BHHIWR SRMEBIFRQARY DOG SURAHSXUHY UHDRYHWR \WHUFRV

YDHGROP DIIHP HOWHYDODMRY RXUEKLH ( [ HRAYH2 | LEHUFRGFOG-G\WDADYDUAKXOR \KHP DAY HNGHAR/GARUBHGEHBZ DVR ' HAHP BHU RXU
AVFRKUHFRQURY DG SURAHEXUY CUHQRAGAL GHE DAD U-DREEG! DAAKUDCRH BYHIDOG DUHCRAA | HARYHWR SURYLGHUHDRIE® DIKUDFHWDAG RUP DARQZ HOHUHTXUHG\R
AVFRHIQU-SRIWVKDAZ HI LIRNKEP WKQGHMH( [ FKDIHS PAVUHFRGHG SURFHIHG \XP P DU H5 DG UHBRWGZ MOQWHWP HSHIRGASHALIHELO6( & KGVDQGIRP Y
DOGWDAKAK LQ RUP DIRQLY DFRXP XOWMS 005G FRP P XQFDAMG\R RXUP DI HP HQMGFOGQ) RXUGKLH ( [ HRARH? |1 LEHU DVCSSURSUDM \ROGBZ. \WP HD G-RMRY/UIDEQ)
UG AVFRKUH 7 KHP DMIDI HINGAAHY Z KUEK UHIDMVR LOM QDOPRQURCRYHUI LDCADOBBRWY  \WDAZ HHLG-QIVIHG D

D GHWRRXUNP DIM] H Z HGR QRAKDYHD SURSHVHI W DARQR GANVIQRHWIQDHDYR RXUILDGADOBERYY SURFHW 7 KHDWDYZ KHIHZ HKDYHD@ANR VB DIROR
GAMY/LFOGHFDWK UHFHSWDQG QVEXWHP HOW DESURYDCR SXUAKDHY DG DSSURYDOR CAARXQIVSD! CEGILQYRFHVI RUSD P HAVZ KLY FRQUROCH LAHR - Z KLFK LVSHYDUYHLQ
OMH WAXWVIQDBDRIEGISRMELAN \WDAP DMIDCP KB HQVR \WHFRQRICDAS | LOGADDNIAP HONZ LACRAEH SUHYHIMG RUGHMARG RQDWP HY EDY QG

E WHORNR \WHTDXOQUV R BARXUFHAR P SBP HONIQCESURSUDMGYHCR UYLZ. FROMRYAR SURSH.® HYDODMWWHFRP SBIMHNDQGOFRUR. R WEQLRNRQYHOMIG
IQRE\ RXUFRP ST WA LQP DAUDCSRWMABMQ) UG DXAWIEWME HON

F WHORN R LOMIDOARQURCDAKILG SOV VHYLIFHSURV GHY\KDAZ. HKDYHHI QIHGZ LW R VAN DODRRYM/ UHDG R RAUGQ] MUCDAHAAMHDUXY - DA\

: HOUHFRP P LWHG\R LP SURVIQY RXUILQDGADCRUIDQ] DARY , QDEAWRY Z HZ LOERN R LFU-DHRXUSHIRQGHOUARXUAHY DG \WMAKQFDCCFFRXQIY H SHWYHZ MMOQWKH
CFFRXQIY | XQRIRQWR BARYHQRQ URAMHRUFRP SBf CFFRXQIY) P DWLY



70EGIR & ROMIWV

& KDQIHVLQ LOMLDCAROARCRYHUI LCDCADOUHSRUAQ)

7 KHHZ HHQR AKOQI HYLQRXULQMCDOFRQARCRYHU! LCDQRLOOU-SR) WDARPXUHG GAUQ) WHTXOWWUHDGHG' HAHP BHU WDMDYHP DMUDED O HAMS RUDLH
WDRIE® QNHD \RP DALDD O HAMRXULQM QDOFRQARCRYHU LDGADOS-ER WY

WP % 2 \WHJ, QRIP DARQ
1RH

WP & ' VRRKUHS HIDLEQ) ) RIHIQ- XUVGIPARQVWKDVB UHYHW QUSHAMRQY
1 RADSSTFCE®!



70EGIR & ROMIWV

3$57,,,
, WP " WHARYY ([ HDXMWYH2 1HIFHYY DQG & RBR.IDM™* RYHLICLDQRH

7KVIQRP DIRQZ I@EHFRQEIGHEIQRXUGH LQWYHSUIR \ WBAP HWRMH  $ QOO HAMY R 6\RRNKRTHY \REHILBGZ MO
\ HU DG VIGFRISR DMGKHHOB. U HIHFH

, WP ( [ HFXAWWYH& RP SHODWRQ

7KVIQ RP DARQZ [GEHARQEIGHS LORXUGH LQUWHSUR \ B HONVRAKH  $ Q00D HHMY R 6\RANKRTHY \REHILOGZ WQ
\ HOU DQGLVIGFRSRUIDMGKHHOB UH HMIAH

P BHXUW 2 Z QHUKLS R &HIBIQ%HOH LADCR Z GHVDQG0 DQDIHP HOADQG 5 HIWG BVRNKRTEHJO DALY

7KVIQ RP DIRQZ LOEHARQEICHSLQRXUGH LOWYHSUR \ WBMP HOVRUKH  $ QA0 HHIY R 6\RANKRTHY \REHILOGZ WO
\ HOU DQGLVIGFRSRUDAGKHHMOB UH HBMAH

WP &HIBIOS5 HIARKLSVDQGS HIDWMG 7 DQPARYVDQG! LLHARU, QE-BHOGHFH

7KVIQ RP DARQZ [GEHARQEIGHS LORXUGH LQUWHSUR \ WBMP HOVRAKH  $ QOO0 HHMY R 6\RANKRTHY \REHILOGZ IWQ
\ HOU DQGLVIGFRSRUIDMGKHHOB UH HMIAH

, WP 3UCHSDGH FFRXQAQ) ) H/DQG6HMAH

7KVIQ RP DARQZ [GEHARQEICHS LORXUGH LQUWHSUR \ WBMP HOVRAKH  $ Q00D HHMY R 6\RANKRTHY \REHILOGZ IWQ
\ HOU DQGLVIGFRSRUIDMGKHHOB UH HMIAH

@ VIRWZ 1 WHHIGR RXUIVID

@ VIR®Z IQ) WHHIGR RXUIVADD

@ VIRBZ 1Q) WHHIGR RXUIMDO

@ VIR®Z IQJ WHHIGR RXUIVADD

@ VIR®Z IQJ WHHIGR RXUIVDD



70EGIR & ROMIWV

3$57,9

WP ([ KIEW ) LQDGRDCBVWP HOWBFKHEX®V

D ([KEW

D ) LCDGADOB\BAP HOV

5HRWR , Qa-BHIGHY/B HIIMMIG3XETES FFRXQIY ) P 38$2 %,

5HRWWR |, QO-BHIGHY/B HIMMIHG3XETES FFRXQIY ) P 38$2 %,

&RORIEDAGYDIFHEKHHNVDVR ' HHP BHU 0%

SRORIEDAGE\IAP HOVR 2 SHIDIRY/IRMH<HIW/( QGG HR-P B 0%

&RORIEDAGE\IAP HOVR &KOQJHVLQB\RANKREHY( TXW
S&RORIEDAGE\IAP HOVR &DK) GZ VIRWH<HLY( QBG' HHP B
1 RAWVVR &RQRICDMS) LQDADCE\BM HON

oG

D ) LCOGADCB\BM HYGFKHGV

' HIAWIROWH<HWY/( QG5' HHHP B

1 R1LCDQADOWBAP HONVKDYHEHHD! LBGXQGHMV VIR EHDAHWH  DUHHWHUCRABTXULMG QRAZBSTFCE®! RUEHFDAHWHLG RUP DARQUATXLMG LV LGFOGHGLQWH

FRORICDMS | LCDQFLDOWIAP HOVRRHQRAWHIR
D ([KEW

7KH( [ KEWONGLQWH( [ KEWQE DUHILBGDVSOVR \KYDQQMOFERYRY) RP
([KEWQEH VIGQNHGE DKDKD

. ( DFK P DQJHP HQWRQAEFRUFRP SHODRLY  SOQRUDIUHHP HMIMAG RQWKH

(;+.%7.,1' (;
([KLELW , FRBRDMSE\ 5 HHHFH
1XPEHU " HAUSWROR ( [ KIEIW ) RP ) 1R ([ KIEIW ) Q' DM
7 KUWG$ P HIGHGDOG5 HABMG & HWIFDMR |, (FRERDIROR , 3 6\DM)\ ) HEODW
+ROQV ,(F
6HRIGS P HIGHEDQG5 MG QY VR ,3 6WDM)\ +RAQV ,GF : ) HEU@W
&HWIFDMR ' HLIDIMRY 3UH HIHIFHVDGS5 LIKWR \WHEHIHS 6 $ 2 AREU
&ROMWEBI3UHHIHG6\RANR ,3 6UWDA)\ + RAQIV ,GF
YRP R &RP P RQ6\RN&HWIFDMR |3 6WDA\ +RBQV , G,
)RP R 3UHHIHG6\RAN&HWIFDMR |3 6\DAM)\ + RBQIV ,CF,
YRP R 6HIHVS &RP P RQG\RAN3XUKDH: DUDQN 6 $ -XO
)RP R/ HICA &RP P ROG\RAN3XURKDH: DOV 6 $ 2 AREHU
YRP R 5 HUAHIBYHERP P RQBVRAN3XUKDH:  DUDQA URP LGN . 1RHPEU
SXECERIIHIQ
YRP R: KMH 1 RM( [ KDQH&RP P RO6\RAN3XURKDAH: DUV $SUO
YRP R 6HIN/%&RP P RQBVWAN3XUKDH:  DUIQN -XCH
)RP R $GMRY &RP P ROG\RN3XUKDH:  DUDQN $ XIXWV
YRP R 3@AHP HY/% JHOA&RP P RQG\RFN3XUKDH:  DWDQW $ XIXWV
YRP R 3,3( 3UH) XQ3HE&RP P ROG\RAN 3XUAKDH:  DUDQN $ XIXW


https://www.sec.gov/Archives/edgar/data/1788230/000178823026000012/ipst-exx31xthirdamendedand.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823026000012/ipst-exx31xthirdamendedand.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823026000012/ipst-exx31xthirdamendedand.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823026000012/ipst-exx31xthirdamendedand.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823026000012/ipst-exx31xthirdamendedand.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823026000012/ipst-exx31xthirdamendedand.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823026000012/ipst-exx31xthirdamendedand.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823026000012/ipst-exx31xthirdamendedand.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823026000012/ipst-exx32xsecondamendedan.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823026000012/ipst-exx32xsecondamendedan.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823026000012/ipst-exx32xsecondamendedan.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823026000012/ipst-exx32xsecondamendedan.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823026000012/ipst-exx32xsecondamendedan.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823026000012/ipst-exx32xsecondamendedan.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390024085099/ea020010907ex3-8_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390024085099/ea020010907ex3-8_heritage.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-41xipstxcommonstockcert.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-41xipstxcommonstockcert.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-41xipstxcommonstockcert.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-41xipstxcommonstockcert.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-41xipstxcommonstockcert.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-41xipstxcommonstockcert.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-41xipstxcommonstockcert.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-41xipstxcommonstockcert.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-41xipstxcommonstockcert.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-42xipstxpreferredstockc.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390024059237/ea020010903ex4-7_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390024090517/ea020010909ex4-8_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390024090517/ea020010909ex4-8_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390024090517/ea020010909ex4-8_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390024090517/ea020010909ex4-8_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390024090517/ea020010909ex4-8_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390024090517/ea020010909ex4-8_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390024090517/ea020010909ex4-8_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390024090517/ea020010909ex4-8_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390024090517/ea020010909ex4-8_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390024102901/ea022247501ex4-1_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390024102901/ea022247501ex4-1_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823025000048/ex-410xformofwarrantwhiske.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823025000105/ex-41xcommonstockpurchasew.htm
https://www.sec.gov/Archives/edgar/data/1788230/000164117225022916/ex4-2.htm
https://www.sec.gov/Archives/edgar/data/1788230/000164117225022916/ex4-3.htm
https://www.sec.gov/Archives/edgar/data/1788230/000164117225022916/ex4-3.htm
https://www.sec.gov/Archives/edgar/data/1788230/000164117225022916/ex4-3.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823025000128/ex-41xformofprexfundedwarr.htm

70EGIR & ROMIWV

([KLELW
1XPEHU

" HAUSMRQR ( [ KLEIW

, FRBRIDMGE\ 5 HHHIH

) RP

) IR

( [ KIEIW

) Q' DM

16
6&+
&$/

YRP R ' FHBRU( [ FOJH&RP P RQ6\RAN3XUADH: DI
) RP R 6HIHV9%( [ FKDQIH&RP P RQB\BFN3XUKDH:  DWIQN
" HAUSWROR \KHS5 HJ IREQAV6 HEXUMEY,

6VWAN, (HOYH3 @0 ,

(AW, FHH3@R ,
) RP R UMMPAG RN XQWY DGDIBHP HO
YRP R2AREHU ([ AOQHS JUHP HW
)RP R $PHIPHOMR2PREHU ([ FKOQIHS JUHP HOW

$ P HIGP HQAEDAG2 RREH) W2RREHU ([ RDOQH
$ JUHP HOV

JRPR$SUO ([ ADQIHS JUHP HOV

YRP R 5 HILMDIRDS LIKWS JUHP HWEDMEDVR $ XIXW
EHEHD&RP SO0 DUGHIFK 3XUKDH DVGHIGHEWHHQ
3@AP HYS JHR $ JUHP HOADMGDVR $ XIXWV PRY WH
&RPSI) &DOAU) MMHDG &R OG5 RN &CSMIBDNGHY / / &
YRP R$XIXW  6HINVI63UH HIMGE\RN ( [ FKOQIHS JUHP HOW
(P S® P HY/% JUHP HIWEDMSD/R 2 RREH R -XWMDEWH HD
( P SB P HY/$ JUHP HYWEDMED/R 2 RREH R -HXQUHJBWA HO
(P S® P HY/$ JUHP HVWEDMSD/R 2 RREHU R 0 LEKDHD
&DURICR

,QIGLU7 DAQ) 3RIA,
6XEMADUH/R \KHS HILMADQW

SRQHWR , QO-BHIE-Q/B HIMMBG3XEQF S FIRQIQ) ) P &%=
&3$V3&

;&/FQI—Q/W , QG-BHIGH/E HIMMMG3XETES FRRQIY ) P 0 DURXP
3,

SHWIFDNROR \WH&KIH ( [ HRAMH2 1 LFHUSXOXOQAR ( [ FKDQIHS PV
5X6W D DOG G D D/OGOMSUNDMWGEHIR) R
WHEDEDQY/2[ Bl $AR

&HWIFDNRQR \WH&KIH ) LOOGADR | LEHUSXWXOQAR ( [ FKOQIHS FW
5X6V D DOBG G D D/ODGOMSUDMWGEHIR) R
WHEDEDQH/2[ Bl $AR

SHWIFDNRQR &KIH ( [ HAWH2 [ IFHUDQG&KIH ) LQDQRDCR [1LFHJ
SXUXOOMR 8 6 & DV/OROMSSXAOMOOAMRGHARD R \KH
6OEDH/2[ B $ PR

,3 6UDM\ +ROQIV ,F &@¥ EDAN3RIA DERSWG1 RYHP BHJ

,Qﬁﬁ;%N,QMQH'R*PWW
,QUCH; %6/ 70 RFP\ ([ \WMMRQERHP D' RexP HQWY
' QICH; %6/ 70 RERP\ ([ WMMRQ&DBXDMRQ/ LNEDH' RRXP HWY

oo
e oo

2 AR

2RREU
2 ARE)
2 AREU

2 AREHJ
$XIXWW

$XIXWWV

2 AREU
2 AR
2RAREU
2 AR


https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-411xformofdebtorexchang.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-411xformofdebtorexchang.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-411xformofdebtorexchang.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-411xformofdebtorexchang.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-411xformofdebtorexchang.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-411xformofdebtorexchang.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-411xformofdebtorexchang.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-411xformofdebtorexchang.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-411xformofdebtorexchang.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-411xformofdebtorexchang.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390025099309/ea025443702ex4-15_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390025099309/ea025443702ex4-15_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390025099309/ea025443702ex4-15_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390025099309/ea025443702ex4-15_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390025099309/ea025443702ex4-15_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390025099309/ea025443702ex4-15_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390025099309/ea025443702ex4-15_heritage.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-413xdescriptionofcapita.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-413xdescriptionofcapita.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-413xdescriptionofcapita.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-413xdescriptionofcapita.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-101x2019stockincentivep.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-101x2019stockincentivep.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-101x2019stockincentivep.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-102x2024equityplanasame.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-103xformofrsuagreement.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-103xformofrsuagreement.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-103xformofrsuagreement.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390024085099/ea020010907ex10-6_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390024085099/ea020010907ex10-7_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390024090517/ea020010909ex10-11_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390024090517/ea020010909ex10-11_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390024085099/ea020010907ex10-8_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000164117225022916/ex10-2.htm
https://www.sec.gov/Archives/edgar/data/1788230/000164117225022916/ex10-2.htm
https://www.sec.gov/Archives/edgar/data/1788230/000164117225022916/ex10-2.htm
https://www.sec.gov/Archives/edgar/data/1788230/000164117225022916/ex10-2.htm
https://www.sec.gov/Archives/edgar/data/1788230/000164117225022916/ex10-2.htm
https://www.sec.gov/Archives/edgar/data/1788230/000164117225022916/ex10-2.htm
https://www.sec.gov/Archives/edgar/data/1788230/000164117225022916/ex10-2.htm
https://www.sec.gov/Archives/edgar/data/1788230/000164117225022916/ex10-3.htm
https://www.sec.gov/Archives/edgar/data/1788230/000164117225022916/ex10-3.htm
https://www.sec.gov/Archives/edgar/data/1788230/000164117225022916/ex10-3.htm
https://www.sec.gov/Archives/edgar/data/1788230/000164117225022916/ex10-3.htm
https://www.sec.gov/Archives/edgar/data/1788230/000164117225022916/ex10-3.htm
https://www.sec.gov/Archives/edgar/data/1788230/000164117225022916/ex10-3.htm
https://www.sec.gov/Archives/edgar/data/1788230/000121390025099309/ea025443702ex10-21_heritage.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823025000162/ex-101xemploymentagreement.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823025000162/ex-102xemploymentagreement.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823025000162/ex-103xemploymentagreement.htm
https://www.sec.gov/Archives/edgar/data/1788230/000178823025000162/ex-103xemploymentagreement.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex19-insidertradingpolicy.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-211xsubsidiariesye25.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-231xcbizcpasconsent.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-231xcbizcpasconsent.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-231xcbizcpasconsent.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-231xcbizcpasconsent.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-231xcbizcpasconsent.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-231xcbizcpasconsent.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-231xcbizcpasconsent.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-232xmarcumllpconsent.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-232xmarcumllpconsent.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-232xmarcumllpconsent.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-232xmarcumllpconsent.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-232xmarcumllpconsent.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-311xceocertificationye25.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-311xceocertificationye25.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-311xceocertificationye25.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-312xcfocertificationye25.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-312xcfocertificationye25.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-312xcfocertificationye25.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-32xceocfocertificationy.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-32xceocfocertificationy.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-32xceocfocertificationy.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-97xclawbackpolicy.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-97xclawbackpolicy.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-97xclawbackpolicy.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-97xclawbackpolicy.htm
https://content.equisolve.net/heritagedistilling/sec/0001788230-26-000046/for_pdf/ex-97xclawbackpolicy.htm

70EGIR & ROMOW

([KLELW

, FRBRDMSE\ 5 HHHH

1XPEHU " HAUSWRQR ( [ KIEIW ) RP

) LBILR

( [KEW

) 1400 DM

() ,QICH; %6/ 70 RFP\ ([ WMRY' HLIQWRY/ LONEDH' ReXP HQWY

/1$%  ,QIH; %6/ 70 RRP\ ([ \WMRQ/ [EHD LONEDH' RXP HQW

35( ,QUH; %6/ 70 RFP\ ([ \MMRQ3IUM-QBIRY/ LQNEDH' REP HQWY
&RYHBIIH, QMIRMYH' D) LGB! |RWP DWGDY, QH; %6/ DG
FROBQGHGLQ( [ KEW

, QAFDM/DP DI HP HOWRUEFWRUFRP SHODRY SO0
) LOGKHIZ LK

WP )RP . 6XPPDU

1RH



70EGIR & ROMIWV

6,* 1$785( 6

3XVKOQMR \WHUTXUP HQWVR WHBEHRXUMEVS PR DVOP HIGHS \WHS HIABQMAKDY GX® FAHBKLYS HIDARQ 6\BMP HOAR EHVLIGHGRQIWEHKDD By \KH
XQEHILIQHS \WHIHKQR GO DAKRU HG LOWHEIW R * LI + DERJBVBMR © DKQIRY RQ$ SUO

367587(*<+2/',1*6 ,1&
% V - XMDE\H HD

-XWDEWH HD
&KIH ( [ HOAWH2 11LFH)

SXWNOQMR\WHUTTXLUP HOVR WHBEHRXUMEVS PR WLV UHBRWKDVEHQMWIGHGE. WHI RTBZ Q) SHYRQVIQ\KHUFCSCRANY DG ROWH DM/ LQAFDAG

6LICDMH 7 vt ' DM
V - XVIDEWH HD &KOWP DODYG&KIH ( [ HAXWYH2 [1LFH) $SUO
~XVIDB\H HD SUKFLSDO( [ HOAMYH2 [1LFHJ

V 0 FKOHOR.DUWRICR ( [ HRARYHO LFH3UMGHN) | (DEFHDQGE&KIH ) LGDGADCR [1FHU $SUO

0 IHCHEDURIGR 3UGASIO) LQDGRADODQGS FARXQMY) 2 [1LFH)

V -HIQUHBWH HD " WHARU $SUO

- HIQU HUBWH HD

V7R $ WG " WHARU $SUO
7R $ WG

V &KUMRSKH+ 6P W " WHARU $SUO

SKUMRSKH A+ 6P W

V 0 DWH - 6201 * AR $UO
0 DWHZ - 62D

V (UF6 7UHDQ * AR $UO
(UF6 7UHDQ 3K’
V$QE 0 90D * AR $UO
$QEM 0 9DJD
V-HIW 3: HHD * AR $UO

SHIW 3 HQFDO ' 3K’



70EGIR & ROMIWV

,367587(*<+2/' ,1*6 ,1&
&2162/, $7(' ),1$1&,%/ 67$7(0 (176

» QG VRE&RQRICEDMS ) LCDQRDGEVIMR HIV

& RORICDM) LQOCADGBVBMP HOWI RUWH<HIWV( QGHS' HAHP EHU DG 3DIH
5FBRWR , QG-BHIHYB HIIMAMHG3XETES FFRQIY) ) WP 3852 %, )
5HERWA , QG-BHIHYE HIMAMHG3XETES FFRQIY ) P 3852 %, )
&RORIDMYDDGFHEKHVDVR ' HA-P EHU DG )
&RORICDM6\IAP HOVR 2 SHIMRQY| RAWH< HIWY/( Q3H5' HHP BHU DG )
&RORICDM6\IAP HOVR &K HY/IQGVRNKRTHA( )W  * HIEWIRAH<HDW/( QG-G' HH-P BHU oG )
&RORIDM6\IAP HOVR &DK) BZ VIRMH<HW/( QG-G' HHP BHU 0% )

1 RMAR &RQRICDMS) [(DQRDO\IAP HON )



70EGIR & ROMIWV

5 HBRUAR , QGHSHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

7RWHE\WANKREHYDQGYROGR * LWHARYR
,3 6UDM)\ +ROQV , &

2 SIQRQRQWH) LCDCRDCBVIMP HOV

: HKDYHDX@WGEWHOFFRP SO0 LQ) FRORICDMGEDDGFH\KHAR |3 6WDM)\ + RBQIV ,F WHR&RPSDQ ™ DVR ' HHPEBHU WHUHDMAG FRORIEDMG WIAP HOVR
RSHDIRY WRNRTHMHNW  GH IAWDQGFDK | BZ VIRMWH\ HIUHGS' HHP BHU DOG\WHUHIDAGQRM/ FRIDAYHD U HUHGR DAKH? | LQDADOMDM HOV  ,Q
RXURSLQRQ \KHI LOGACOWBAP HQVSUAHONVOL® LQDEP DAUDOASHW WHI LDJRDOSRMROR \WH&RP SDQ DVR ' HHPBHU DOGWHUAKXVR IWRSHIDIR)/DG
IWFDK | BZ VIRMH\ HIUHIGG' HHP BHU LQFRQRIP LW Z W CFFRXQMY) SUCALSBVIHHID DFR-BMELOWHS QUWGE\BIM/R $ P HIFD

YDMVIRU2 SIQRD

7 KRVHI LCOGRDOWEAP HOVDHWHUASROELON R \WH&RP SDQ VP DI HP HAR XUBASRUELDN MRH SUANVDQRIQROROWH&RP SDQ VI LDGADONBM HIVEDHERQRXU
DXAW  HOUWHDSXETDE CFFRXQIY ILLP WHIIMMBGZ W WHSXEDE &RP SO0 $ FFRXQIY 2 YHILIKWRDEG 8 QUMGE\BAY  38$29%  DQGDHUHTXUMGWR EHLQE-SHIGHZ LK
UASHRWR\WHERP SIQ. LQDFFREDFHZ WWKHS 6 | HEHDOHRXUANY QY \VDQGWH CSSTFCEG XV DG B XDIRQVR \KHEHRXUMY DG ( [ AKDQIH&RP P MWRQDQGWH
38$2%

: HARQGXPWMG RUDGWO CFFR EDGFHZ W WHWIBELG/R \WH3&$ 2 % 7 KRHWIEDLS/ UANXUHWDAZ HSOQOUGESHIRP \WHDXGEVWR REBQ UHDRIEGI DAKUIGRHERW
Z KHKHWHI LGDRDOXBAP HOVDUHI BHR P DMUIDCP LABMP HZ KHMHUGHWR HURURUNUXG 7KHERP ST LVQRABTXUHG\R KDYH QRUZ HHZ HHYDIHGWRSHURP DD

DXAWR IWIQMEDCFRURCRYHUI LQDGADOBER WY $ VSOWR RXUDKGEWZ HOUHUTXUHG\WR RABIQOQXQEHMWENEAQ) R LQMDOFRQMRORYHUI LDGADOUSRMGY EXVRVRAKH
SXERHR H SHMQ DYRSIQRORQWHH I HRWHHNVR WHERP SIQ . VIQMDCFRURCRYHU LQDADOBERIG) $ FFREQIO Z HH SHW@R KK RIQRY

2 XUDQWFOGHGE SHIRP Q) SURFHEXUA/AR DAHWHUMWVR P DMIDCP IMXBRP HIAR \KHI LCDGRDOWBAP HON Z KHMHUGHWR HURURUI UXG DG SHIRWP LQ) SURFHGKUAARD
UHSRIGWRWRHUMY 6XFK SRAHXUVIGFOG-GH [P 1QQ) RQD\WMEDLY HAGHFHUHIDEQ) WHIP RXQVOGE GVFRKUAVIQWHI LDIRDOWTA HIV 2 XUDAWORLFOGG
HYDODMY WHIFFRXQI) SUGASBVXVHG DG W QU LFDQAAXP DM/P DGHE. P DRI HP HQAVDYZ HODY/HYDODMY \WHRYHDTEAHBAROR \WHI LCDGRDORBAP HOV :  HEHIHYH
WDNRXUDXGW SURVGHD U-DRIEBIEDLV| RURKURSIQRY

( P SKDUIVR 0 DA , QYHAR HONQBWRU 3 7TR\HYY

,QIRP LQJ RAURSIQRY Z HKDHFRQIGHG\WHDGDOR. R GVRBRKUHZ LMQS MNVOGES GFHMIQNAVIQL RM  VRWHI LOGADONIMP HON Z KLFK GRARUER/ARH\LI QU LEDQV
UMW DQGXQRHIBQIA\WDWFRX@S P DM O HAMHERP SO0 VI LA DOFRQAMRQ DG UAKOVR RSHIDIRYY $ VAVRAMGLOL RM  \WH&RP ST KR/ D\KEWERND
FRFHMDIROLY ,3 7R\HY/ DAILSCDAHAKDAM\XEMAAR KLIK P DUNAAYRIWN DOG\SHXOMHWDAQ) UIXDRY XFHIBOQNY R EHIHHUM \MUDN DOG UMY UHDMGWR LW
PARG  DQGEIDOWIANY 7 KHHICRELYP D UAKXOWQP DMIDCOGYHYHH | HAW LFOXQQ) SRAQMORMY LGRUDHG YOUDE OV LQHIQQIV DOGH SRKUHWR DEIWRDOS I XDRY
WXL HOV DG RSHIDMRDOAMXSNRY/

V &%= &3%$V3&

&%= &3$V3&

- HKDYHVHYHE DAWHERP SO WV DXQWRMGH \XFK GDMVEN-VLQR CFFRXQARHIFDXAMAROR WHDMWEMCHNR 0 DRXP / / 3B &%= &3$V3 & HIHRAMH
1RMHPEH

&R0 KD &DORQD

$ SO



70EGIR & ROMIWV

5 HBRUAR , QGHSHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

7RWHE\WANKREHYDQGYROGR * LWHARYR
,3 6UDM)\ +ROQIV ,F

2 SIQRQRQWH) LADCRDCBVIMP HONV

: HKDYHDX@WGEWHOFFRP SO0 LQ) FRORICDMSEDDGFH\KHHVR |3 + RBQIV ,F \WHR&RPSIQ ™ D/R ' HHPEHU \WHUHDAG FRORICDME WIAP HOVR
RSHDIRY/ WRANKRTHWMTHNW GH IRWDQGFDK | GZ VIROWH\ HIUHIGHS' HHP BHU DOG\WHUHDMGQRM/ FRIBARYHD UH HUHG\R D/WH? | LCODCADONBM OV ,Q
RXURSLQRQ \KHI LOGACOWBAP HOVSUAHQNVDL® LQDEP DAIDOAS-W WHI LQDJRDOSRMROR \WH&RP SO DVR ' HHPBHU DOGWHUAKXVR IWRSHIDIR)/DEG
IWFDK | BZ VIRMH\ HIUHIGG' HHP BHU LQFRQRIP LW Z W CAFRXQIY SUCALSBVIHHID CFRHBAMGLOWHS QUWGE\BM/R $ P HIFD

YDUVIRJ2 SIQRY

7 KRVHI LCOGACOWEAP HOVDUHWHUASROIELON R \WH&RP SDQ VP DI HP HAR XUBASRUELDN MR H SUANVCQRIQROROWH&RP SDQ VI LCDGADONBM HIVEDHERQRXU
DXAW : HOWHDSYXETDE DFFRXQIY [P WHIIMMBGZ W WHSXEDE &RP SO0 $ FFRXQIY 2 YHILIKWARDEG 8 QUMGE\IAY  38$29% DG DHUATXUHGWR EHILQE-SHIGHAZ LW
UASHRWR\WHERP SIQ LQDFFREDFHZ WWKHS 6 | HEHDOHRXUANY QY \VDQGWH CSSTFCEG XV DG B XDIRQVR \KHEHRXUMIY DG ( [ AKOQIH&RP P MWRQDQGWH
38$2%

;. HARQGXPWMG RUDGWO CFFR EDGFHZ W \WHWIBELG/R \WH3&$ 2 % 7 KRHWIEDLS/ UANXUHWDAZ HSOQOUGESHIRP \WHDXGEVWR REBQ UHDRIEGI DAKUIGRHERAW
Z KHKHWHI LGDADOXBAP HOVDUHI BHR P DMUIDCP DABMP HWZ KHMHUGHWR HURURUNUXG 7KHERP ST LVQRABTXUHG\R KDYH QRUZ HHZ HHYDIHGWRSHURP DD

DXAWR IWIQMEDCFRURCRYHUI LQDGADOBER WY $ VSOWR RXUDKGEWZ HOHUTXUHG\WR RABIQOQXQEHMENEAQ) R LQMDOFRQMRORYHUI LDGADOUWSRMGY EXVRVRAKH
SXERHR H SHMQ DYRSIQRORQWHH I HAWHHNVR WHERP STQ . VIQMODCFRURCRYHU LQDADOBERIG) $ FFREQIO Z HH SHW@R KK RIQRY

2 XUDQWFOGHE SHIRP LQ) SURFHEXUA/AR DA WHUMWR P DMUIDCP IMXBRP HIAR \KHI LCDGRDOWBAP HON Z KHMHUGHWR HURURUI UXG DG SHIRWP LQ) SURFHGKUA/ARD
UHSRIGWRWRHUMY 6XFK SURAHXUVIGFOGHGH [P 1QQ) RQD\WMEDLY HAGHFHUHIDEQ) WHIP RXQVOGE GWFRKUAVIQWHI LDIRDOWTA HV 2 XUDAWOR OGS
HYDODMY WHIFFRXQI SUGASBVXVHG UG W QU LFDQAAXP DM/P DGHE. P D) HP HQADYZ HODY/HYDODMY \WHRYHDEEUAHBAROR \WHI LCDGRDORBAP HOV : HEHIHYH
WDNRXUDKGWBURNGH/ DU-DRIEBIEDL| RURKURSIQRY

VODRP //3

ODFXP //3
: HVHYHGD/YWH&RP SOQ VDXGWRUI URP R

&R0 KD &DORQD

$SUO H A-SWRUHHIHAWR \KHWEAN \SOWAMVAMWHGLQ1 RM - DOGWHAVARAMWRVWHDGEQ) OXAWIQ1 RM - DVWRZ KIFK \WHGEDMLYS SUO



70EGIR & ROMIWV

,3 6WDM)\ + RBQIV ,GF
& RORIEDMG YDDCRHEKHN

$66(76
SXUHYE WHN
&DK
$ FARXQN/5 HAHYTE®!
, QHORY
2 \MHUE XU WHNV
7REDEXUHYS WHV

I R 7THP $\WHV
3URSHW DQG( TSP HQMHAR $ FR® XOMS' HSUHADIRY 1 RM
2 SHIDI) / HDH5 LIKWR 8 \HS WHV GHVL RM
, QMHAR HOAR) OYRIGYRAERY/ / &
,QEQILEDY LIMICS WHV 1 RM/ DG
2 WHJ, QUQILIEGIS WHNV 1 RM/  DQG
* RRZ M1 RM
2WHY RQ 7THP $\WHV
7RED RY 7THP $\WHV
7RECS WHV

1,$%/,7,(6 672& +2/' (56%(48,7< ' ().&7
&XUHON (CHONY
$ FFRXQN3D) CE®
$ FAXHG3D RO
$FRHGTL / LCHOW
2 \MHS XU (CELOWNY
2 SHDIY / HDH/ ICELOMAY &XUHONL RM
1 RM/3D CEG! &XUBQN
$ FRUGHG, QMUY
7RECEXUHDY (LMY

/| RY 7THP / ([CEOQNY
2 SHDY / HDH/ ICHOMY GHR &XUHVBRWRD 1 RM
1 RAV/3D [EG! IR &XUHYBRINRD
$ FRGHS, QMIMVGHAR & XUHVBRYIRD
2\MHJ R 7THP / ICEOWY
7RED RY 7HP / ICHOMY/
7RED ([CHOMY

&RP P W HOVDG&RQMIHHE 1 RM

6\RANKREHIAI( TAW ' HIAW

3UHHWHG6WAN  SOUYDODH SHKDH DG \KDUDAKRU HGDVR * HHP BHU
BHIHVS &RQMHWED] KDWY/ G QDM DG \KDUVIWKHG DQGRAMBAQ) DVR ' HHP BHU

6 HUHV Y% & ROYHWED! DG \KOWGEIDM DG \KOW/IWKHGOQGRAMEQAQ) DVR ' HHP BHU

&RP P ROGVREN SDUYDOH SHMKDH DG \KDUVDARRU] H
KDLV IWXHG DQGRAMBAQ) DVR ' HHP BHU DG UAGHRRYHD

$ QAMRPBOG, Q&CHMID
$ PP XDME' HIRW
7RECS\RFNKRTEHAI( TAW ' HIAW
7RED ITHOWY 6WANRTGHY( ™AW ' HIAW

7 KHDARRP SDQ LQJ) QR DUH DQLQMN LDCSDWAR \WHH FRQURDCDWMS | LCDCHDOWRANP HQV

$V RI

"HFHPEHU







70EGIR & ROMIWV

5(9(18(
&\ SROQGS5 HDAMG
6SIUW3URGFN
6SIUWBHYLFH/

7REOL W HYHHY

&2672) 5(9(18(
&\ SROQGS5 HIDAMG
BSIUW3UIRGEV
BSIUWEHYLFH/
7RECERWR 5 HYHH
* IRW3WRIW

23(5$7,1* (; 3(16(6
60BVOYE0 DY
* HOHDODQG$ G LQMDAYH
&KOQHLQ) DU9COHR , QUQILEG! LILMIS WHV
5 FIKAMUHE RV
7RIEC2 SHDIY ( [ SHOHV
2 SHDMY ,(FFPH / RW

27+(5,1&20( (; 3(16(

» QMW [ SHOH

P SOP HW/ RW * DQRQ, QAR HQV
* DORQ( [WIXMKP HOR * HRW
&KOQJHLQ) QWO DOHR &RYHWEBI1 R
&KOQYHLQ) QWO DOHR : DUDQY ICHONY
&KOQJHLQ) QWO DOHR &RANIHR / LCHDW
2\WMHU,GRPH  ([SH

TREX WHJ,GFRPH ([ SHOH

,GFPH / RW YHRH,GRPH7O H/

SQRPHIO H

1HVGFRPH / RW

1HNGRPH / RW 3HJ6KDH YDUF

© HIKWMG$ YHIDH&RP P RQGKO/2 XWEEAQ) %DUE

1HVQ@RPH / RW 3HBKDH ' LOWS 6HH1 RM

© HIKWMG$ YHIDH&RP P ROGKOW/2 XMBAQ) ' LOWS

7KHCFARP SDQ LQJ GRAMYDUHDQLQM UDOSDUAR \WHHFRQRICDAG ILCDGADOWBAM HOV

,3 6WDM)\ + REQIV ,GF
&RORIEDMS 6VDAP HIAR 2 SHDWRQ/

JRUVKHDUV (QGHG
"HFHPEHU




70EGIR & ROMIWV

,3 6WDM)\ + REQIV ,GF
&RQRIEDMG VAP HOVR GWWENKRTHM]( TXIW ' HLAW

&RP P RQ6VWWAN SHHIHG6WWN  6HIHVS SWHHIHG6WAN 6HIHV%

$ CAWRDO 7REO
1XPEHJR 1XPEHIR 1XPEHIR 30G1Q 5 HRIQHG ( DLIQIV 6WWAN KRTGHM
6KOWH/ 3DODOXH 6KDH 3DODOXH 6KDH 3DODOXH &OBIMEO $FRXP XOWMG' HIAW (TXAW ' HIRW

%HIQRQ) YDDFH
" HPBU

3,3( 3@AP HOWR 3UE0G
: DUDQN

3,3( $GMRIRPPRY
6\RAN&RP SHADIRY

3,3( 3UENG: DUDQN
&ROMHWE\R&RP P RQ
6VRFN

3UYDM3@AP HOWR 6HIHY/
%3 HUHGE6\RAN DG
ZDUDDN 6HH1 RM
([HAMAR (/ 28&
&RP P WY HQV DUDQW
(/2&$IUHP HYBDBVR
&RP P RO6\RN

([ HAMVHR 3UE0G

. DUDQME3XUKDH
&RP P RQ6\EN
([HAMVHR &RPPRQ

. DUDQMR3XUKDH
&RP P RQ6\RN

([ KDQYHR 3WE0G

. DUDQMER3XUKDH

&RP P ROGVEAN | RUGHIH/
%3UH HUHG6\EAN

([ ADQUHR 6HIN/S

3UH HIHG6\RAN DQG

5 HIDAG:  DWDQNI RUGHIH/
%3UH HUHG6\EAN

([ FKOQIHR 6HIH/%
3UHHIHGE\RANIRU
&RP P RQ6\RAN
MKG3WSOG: DUIQNIQ
H AKOQVHIRUG-BADQG
YHQERUSD CEGV
([HRAVHR ' HEW
([RDOIH: DUDQVR
SXUKDH&RP P RQ6\RN
([ HFMHR 6HIH/%

SUHHIHG: DUDQAMWR
SXFKDH&RP P RQGWHN

GKOUV/5 HEXURDHG
568 VOHWAG

568 GKOHEDHS
&RP SHODIRY

568 MK-GLOMXR
\HYEHY

MMOFHR &RPPRQ
BVRAN LO&RMMGAURDZ W
3XUKDHR 7KIONG) 7UH
6SLW

&RP P ROGWRAN, WKHGLQ
( [ FKDQIHIRUBHYLFHY
(IHVWR 5 HYHIH6SDW
DQG) WRNRECBKOY
1HNGRPH / RW

(QEQ YOO
" HHPEU




&RP P RQ6VRN SHHHIHGE6\WN  6HIHVS $ GAMRIO 7RED

1XPEHJR 1XPEHJR 30G1Q $ FRXP XM BWINKRTHM]
6KDLH 3DU9DOH 6KDLH 3DU9DCH &DBIMIO (TXW ' HIAW (TXW ' HIRW
%HLQQQ YDDH' HAHP B 2 2

$ FIXAMWROR 7 KIONQ) 7WHHBSILIW 2 2 2 2
SUYDM3@HAP HQAR 3UHHUIHE6VRHAN DG

;. DUV 2 2 2
3UHHUHG6WWAN IMXHGLQ( [ FKBRIHIRU

) CARUQ) $ JUHP HQV 2 2 )
3UHHUHG6WWAN IMXHGLO( [ FKDRIHIRY

;. DUV 2 2 2
,QUWICBXETF 2 I 1HIQ) R &RP P RQ6\WAN 2 2 2
3WYDM3@HP HQAR &RP P RQ: DUV 2 2 2 2 2
,WXORHR : DUDQV\R 3XUKDH

&RP P RQ6\RAN 2 2 2 2 2
([HAMVHR : DUBOMR 3XUKDH

&RP P RQ6\WAN 2 2 2 2
&RP P RQ6WWAN ( [ KDQIHGIRUBWENG

: DUDQNV 2 2 2 2 2 2

&RQHWEGI1 RM:  DUDONV

S5 HOMIHGIURP / ICHON R ( AW 2 2 2 2 2
&RQMMRQR 06 &RQYHWEB!

1 RMAR( TXAW 2 2 2
&RP P RQ6\WWAN ( [ KDQIHGIRUBWENG

;. DUV DG &RQHWED]

1 RM/ 2 2 2 2
&ROQMYRQR : KM\H 1 RMWDG

SHDMS: DUDQY [CHONVR( TXW 2 2 2
&RP P RQ6WWAN ( [ KDQIHGIRBWENG

: DUV KM\H 1 RiW/DGUHDMG

;. DUDQW ICEOQMW/ 2 2 2 2
6KDWH/5 HBXURKDHS 2 2 2 2
6KDH BEDHG&RP SHODMRQ 2 2 2 2 2
( HHAR 5 HYHYH6 SOWIG) WRNRDO

6KDWHWV 2 2 2 2 2 2
1HNVGRPH 2 2 2 2 2

(QEQ YDA HHP B

7KHDFFRP SDQ LQY QRMY/DUHDQLQM UDCSDUIAR \WHHFRQRICDWG | LCDGADOWBAP HON
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&DK) GZ 3WRMGGR 8 VHGIOQ 2 SHDIY $ AW/

1HVGRPH [ RW

$ OMVIF HOMRS5 HFRAGIL HFVGRPH  / RW \R1 HAZDK 8 \H3LO2 SHIDICY $ AV

" HBUHADNRQDQGS P R DARQ

$ P RMYDMROR 2 SHDMY / FDH5 LIKWR 8 \H$ WHV
/ RWRY' VSRR 3URSHW D5( TXSP HW

5 HAKRAMUQY ( [ SHOHY
1RQFDK: DUIDAWKHG

&KOQIHLQ) DLV DOHR , QEQILEGH LIIMUCH WHV
&KOQIHLQ) DY DOHR &RANIHR / LCHOWV

,PSOPHWRW * DQ RQ, QrHiR HQV
* DORY( [ \WIXOKP HYWR ' HEW
&KOQHLQ) DUICOHR &RYHWEBIL RM/
&KOQHLQ) DUOCOHR : DWDQN LCELONY
1 RQ&DK, QMK [ SHOH

1 RO&DK 6K/ IHKR &RP SHODIRQ
1 RO &DK 6KDH YDHE&RP SHODIRY

&KDQIH/1Q2 SHDIVY $ WHVDQS/ (CEONY
$ FFRXQN/5 HFHYTE®!
, QHORLY
2 WHUS XUHY/S WHV
,QEQILEGY LIIICS WHN
2\WHJ R 7THP $WHV
$ FFRXQN3D) CE®
2 \WHS XMWY (CELOMWNY
2 SHDIY / HDH/ ICELONY
2\WHJ R 7THP / ICEOMNY

1HRDK3WRVIGGE  8\HGIQ 2 SHDINY $ RRMWA/

&DK) ®Z 3WRVMGGR 8 \HGIOQ , QrHAY $ R/

SXFHDHR ,QEQILED" LINMETH \WHV

SURRHHRVIURP 6DBIR ) LQOHADD LIMUCH WHV

3XURKDHR 3URSHW DG ( TXSP HQV
3URHDVIRP 6DBVR $ WHV

SURRHHLVIURP 3XUKDHR 7 KIONQ) 7UHHBSILIW
1HRDK3WRMIGGE 8WGEIQ ,QrHXY) $ FIMWH/

&DK) GZ IRP ) LDAHQ $ AW/

SURRHB/IURP 3,3( 60BIR 3UHB0G: DUWION QW
3URRH-B/IURP 1 RAV/3D CEG LFOAQ) ) [RRUQ) $ JUHP HQV

SURRHOVIURP : KM\H 1 RMW LFOGQ) SIRFHHDY/IURP UKHDMGSDW: KMHL 1 RMVR
HGG' HRHPBU DG UASHRRYHD

5HD PHYR 1 RM/3D CE®

SURRHHB/IURP |, QUIDCBXETE 2 11 HIKY R &RP P RQBVRAN (HAR 8 QGHZ UMY &RP P DMWRQ

( [ SHOH/UHDMEWR, QUICBXETE 2 [1HIQ) WHFRG-G\RS GAWRICBOG [Q & CEMID HAI DIQKY32 3URFHHBY
SURRHHB/IURP 3UYDM3@AP HWWR &RP P RQ:  DUDQV

3URRHHB/IURP 3UYDM3@AP HYAR 6HIHVS 3UH HIHG6\RAN DQGZ DUDQV

SURRHHB/IURP 3UYDM3@AHP HWWR 6HIHV%3UH HIHG6\RAN DQG:  DUWION

SURRHHBVIURP ; DWDQN( [ HAMHG

SURRHDVIURP (/2 & 6DBVR &RP P RQEWRHAN

&RP P ROBWRAN 6 KDUHY/5 HEXUKDWHG
1 HRDK3WRMG-GR ) .QDHQ) $ RN/
1HVGUWDH ' HUWDH IQ&DK
&DK + %HIQAQ) R 3HIRG
&DK =+ ( @GR 3HIRG

6XSSBP HAIADK) BZ , QRP DIRQUHDMEWR, QMIWBOG  ,FRP H7L HV3DG

&DK 30GGUQ WH3HIRGIRJ
QMY [ SOH
QGRPHTO ([SHH

JRUVKHDUV (QGHG
"HFHPEHU

NONONN




6XSSBP HABDBFKHXGBIR 1 RQ&DK , QAN OGG) LAY $ RV
3XADHR ,3 7TRHY/ZLKS6' &
6DBIR 3UB0G: DUDQVIRU ,3 7TRAH/DGES 6' & 1Q3,3( 2 11HKY
MKHG: DUDQVIRU. HEWIGG9 HIGRUBHABP HOV
([HAHR 3UE0G: DUIOMR3XADHERP P RQ6\EN
([HAVHR &RPPRY: DUIMR3XUKDHERP P ROG\RAN
([ FKOQHR 3US0G: DUIQMR 3XUADHERP P RQGVRAN | RUGHIN/% 3UH HIHG6\REN
([ FKOQHR 6HIVS 3UH HWHGE\RANDQES5 HDAMG:  DUDQN| RUGHINVY% 3UH HIHG6\REN
568 VORAMG
5LIKAR 8 \H$ WHNV2 BEIGHS 5 HBDHG LQ( [ FKDQIHIRUZ SHDY / HDH/ LCELONY
7UIQORNRQ&RAVS WRADMGZ M6 ) LX) LO$ FFRXQIV3D! CEGIDQG2 \MHUS XU (MM
" HHIHG7 UDQIRAIRQ&RIVS SSTHES JOQWY32 3URRHHB/
&RP P RQBWRAN, WXHGLQ&RMGRNRQZ WS FIXOMIROR 7KIGNQ) 7HBSIUW
8 BG3URSHIV DG ( TXSP H/S GAURY/
GHUVS 3UHHWHGERANDQG:  DUDQNV, WXHGLO( [ FKOQIHI RUYOWHY DO, QrHORLY
GHUVS 3UHHWGEVWANDDG:  DUDQWV, WXHGLO( [ FKOQIHIRU) CRRUCQY $ JUHP HOAL RAV3D CEGY, FOGQQ) , QMINIGE) HV
3UHHUHGEVRAN, WXHGLQ( [ FKOQUHIRY:  DWION
&ROMMRQR DG &RHWEGIL RMAR( AW
SROMMEGIL RAV:  DUDQNUFDMILHGIURP / [CEMVWR( TXW
SRMMROR : KMH 1 RAVDJGES5 HDAG: DUDQWY [CEONAR( TXW
([HAHR : DUDQME3XUKDHE&RP P ROG\RAN
&RP P RQBWRAN( [ FKOQIHGIRUBUENG: DUDQN 06  &RHWEGIL RMW
&RP P RQGVRAN( [ KOQIHGIRUSUENG: DUDQN © KM 1 RAWVDQGS5 HDAMG: DUWIQY (CEONY
3UENG: DUION, WXHGLQ( [ FKDQIHIRU&RP P ROG\RAN

7KHDAFRP SDQ LQ) GRAWDUHDQLQM UDOSDWAR \WHHFRQRIEDMG | LCDJFLDOWDAP HOV

N

N N NN N NN N NN NN

NN ONONNONNN
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" RAUSWROR RSHDAR)/2 3 6WDA\ + REQIV ,(F IRPHO + HMIH' MM +RAQ) &P 1), VD' HIY DHFRERDIRY | RAKHSXERHR QMY 1O
POIILQY DGRURSHDMY RY SHRXUHER TR [FOGQ) HRX WP YDICDRUMHYLFHY DOGLQYMAMY 1O P OILQ) DG RURSHIDY EXMCHAAANDAHHI DI HSLOWH
SIRGANR) VOB RUGWIEXMROR DBRKRIE ERYHIIAY 7KH&RP S0 WVKHIGHOWWKGLO* L) + DERU: DKQWRODIGKDAERZ KRD RZ HGVKEMADUH + HAIH' M)
&RPSI) ,F D: DKQVRQFRSRDIRY G, 3 6WDM\ // & 3,3 6WDM)\ // & D1 HDDP WMGACEMN FRP SI) \WDNUHIGFOXGHGLOWHFRQRIGDMS | LQOGADD
MNP HOV

2Q) HELDY WH&RP SO 1LBGDT7 KILGS P HIGHS00G5 FABMG & HWIFDMR |, FRIERIDIRQWR FKDQIHIWQ@P HIURP + HIMH' [MMIXY + RBQ) &RP S, F
R, 3 6WDAD\ + RTEQIV ,(F 7KHAP HR WH&RP S0 IVZ KRD RZ GGVEMADUH + HMIH' MM &RP SX) ,(F 005, 3 6UDM)\ / / & WP DGHGXADOIHG 6HHL RM

+' & KOVRSHDAGMGRH  DVDRIVAMMBLY P ING DYDUHIVR Z KMH V YRADY JIQVDQEUP VDVZ HID/57' EHYHIDIHY +' & DORRSHDMAMMBLY DY
WRRPVIQ: DKIQ\RQDG2 WIRY 2 Q2 RREHJ LQUASRQH\R FRP Q) BDHLGRUDHY BRHO® HIPAGWEME LGRS DA/RQVP DOEXMCHARYDUGSHAQ) Z DIH
LCRUDAY \WHERP S DOCRXGFHG WD RXTS FRAHIWI LYHRZ QHG DG RSHDMG\BANY) URRP VILQ:  DKIQIRQDGG2 BIRQHIHAMWH' HAHP BHU DR Z LW \KH
WIQLNROR SURGAIRQWR\KLLE SOV FROMPWEUIRGEHY B-ILQRQ) LOWH I LIXTXONAUR BHHIRM  SHINKFMIQ) 7KRHIRMRY/ ORY Z WK DMIQI LFDQABBAIRY
LQKHDEFRXQADQGRYHKHIG DUHH SHRAMG R UAXOMOMLI QI LFDQABBANR/LQ QRN SHOAVZ WK DUAKEY SRUMYHLP STRAR GHALFRP H 7 KHHIP LDMROR! LQKRAH
SUIRGANRQ DG \WHHYHIWOOMP LDIRQR GDHDARADMSZ M RSHDIRY/LYOOR H SHAMG\R JUD® U-BFHXTBEWREGRYHKHIGH SHOHIRUAHY FDHR SIRSENRS
WHIE, JUD® 1P SURVQI P DL/ 7KH&RP ST Z L@FRQMMH\R VHIDSLUMAKURXI K GMMEXRY DQG GLHAWR FROKP HYRQICH DOG WURKIK W7 %L VDBV FKDQGHOWH

&RP SI) Z LQFRQMXHRZ RINZ 1\ 1 DIYHS P HIFDQWIEH/AR QFHQHWH-+ HIMITH' IMMIY) &RP SI) EUDQG UG \WHE RP SIQ Y SURGEW! RUSIRSAIRQDG\IBIE, WEH/LQ
+' & BIQEGVIAY URRP VIQRUGHIWHURDUCR SURSHMY/

,36WDM\ // & ZDVIRPHGIQ6HBAPEHU  DVDVKEMALY R ,3 6WDM\ +RAQV ,F \RIFFP XBMDIGKRD |3 7RHY WHQORMHFY SERXUHEA R WHEWRY
1 HERN DOGWRKRAH YDICDRUDGE UHDAGRY SERUHER RSHDIRYY 8 QGHUMHAIMICRUHER WDXY VADM\ DRSAGLO)  WH&RP SIQ. SXUADHVDIGKRDY |, 3
7RNHVI RUBQ WP LR HVBXERFY

, QUDCBXEQF2 | 1HIQI 2 2 Q1R B WH&RP SI) FRHGD,32 R \KOWWVR FRPPRQUWRANDNY  SHAMKOH &RIPAHD® WHERP SIQ DOR
FRHGDSUYDMRIHIQ) R FRP P RQZ DUDQM\R SXUKDHVKDUR FRP P RQWRAN Z 1\ DQH HIVHSUFHR SHMDHDN SHUZ DUDQN 6HH1 RM

5 HELDQAQ) DQG&KDQIHIQ7IMHUB\ PERZ ,Q6HBRPEHU  WH&RP SO UELIGEGD/?, 3 6WDM)\ ~ UH BRI IWHYROMRQLQR DSXEQE P DUNAAYHAFG ROV
RQWHIFRP XDIRQR 3 7TRHYY , QFRIGHRAIRZ W WHUEIDEQ) \WH&RP SO0 V1 DT WANHUM P ERCZ DVFKDQIHGIURP 38$ 6. * \R?,367" DOGWHERP SIQ
FRP P HRHGWEEQ) XQHMHGEZ \X P ERCDAKHP DINARSHORQ6HBMP BHU

5 HIMAMDARQR &RP P RO6WWN2Z 2 Q-DQO0W WH&RP SDQ ILBGD) RP 6 5 HILMADNRQGVBM HYKQGHAKHE HIXUMEVS PR R WO LMALIXS VRD

POWPXP R \KIUWWR FRPPROQWRANDGG \KDUWR FRP P RQWRAN IMXCEBIXSRQWHH HIMVHR WHERP P W9 HW DUDQV GAFUEHGEHDZ R WHXS\R
DIJ U DMIURW SXURKDHSUFHR \KDW/R FRP P ROVIRFN WHS ( / 2 & 6KDUW  \WDWDYHEHHQRUP D EHIMKHGE! XVRWH( / 2 & , QHIRUSXOXOAR WH

(/ 2 & 3XUFKDHS JWHP HOAMHIIEDKLQ) DFRP P WWGHDAW | CAON WH?) CRAON RUP( TXW/ IGHR &UWEW 7KH \KDBWR FRP P ROWREN IMMCEBIVRWH( / 2 &
, QMHURUXSRQWHH HIVHR DMBAN SXUFKDHZ DUDQVZ 1\ DQH HIVHSUWFHR SHMKDUH \KH2 &RP P WY HOW DUDON  Z HHIWKHG SXOKOQARKH( / 2 & 3XUKDH
$ JUHP HQAKDANHERP SIQ DIGWKH( / 2 & , QrHARUHMBGLOR QD GWHUIDI P HONEDAG- DO XQEHIZ KIEK\KH( / 2 & , QMHARUMKOCRABHDEBZ HWR H HIAVH
WH&RP P W HQW  DUIQN| RIDQP EHUR WKDWR FRP P ROWRAN WDVZ RXQBJLYHIWDQG WD LIDMYEHH LADORZ GHIKIS R DQCP RXQAR FRP P ROWRANJUDMMDD R
WH\RECRAMBOEQ) FRP P RQWRAN DMUILYLGY HIHRAAR\VKAK FRYHMRY | Q) HEUOW WH( / 2 & , QHARUH HIAVHGWH&RP P WY HOW DUDQNIRU

2Q-XH WH&RP SIQ ILBGD) RP 6 5 HILMADNRQBVBM HIWXQEHAKHE HIXUMEVS FWR R U MALMHUADBIR XS\RDP O P XP R DQDGAURID
(/2 & 6KOWY |RUDQDIJWIDMR (/ 2 & GKOWYDYODEBIXQEHMH( / 2 & 3XUKDHS JUH-P HOAZ KIFK Z D/OSSIRYHG B WHWRNKRTHYRQ- XCH
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2Q HPBEU WHERP SO WP LCDMBWH( / 2 & 3XUFKDVHS JUHP HNDQGWH( TXW/ IGHR &BEW

3UYDM3@RP HWR &RP P ROGWN 3,3( 2 2 Q$XIXW WH&RP SDQ FRHED3,3( RIHIQ Z W FHYBQLOAMMRDODGE CFRUHAWG LOMXRYI RUD
SUYDMSOA-P HOWR CQDIJUIDMR SUHIXQEHGZ DUDQN \KH33UH) XQEHG: DUDON  WRCFTXUWM\KDUWA/R FRP P ROWIRAN 7 KHSXURKDHSUFHI RAKH3UH) XQE5
: DWDQNZ DAKHSUFHR WHERP SO0 VARP P ROWBRNR SHAKDHEW RJ SHUBUH) XQBG:  CLIDQM RUDQDIJ U DMSXUFKDHSUFHR
P LARY EHRHGBAMY STRHP HOWIHWH/DOGRM-UR THIQY H SHOFY , QFROGHAIRDZ WWH3, 3( WH&RP SO0 DORXGAHGIW QI MICDAHAB DX BHYH
VRDAD\  SXUXDQWR Z KIFK WHERP SO SDOARXH ,3 7RNHQVDVIWSUP DY WDKK UAHYHDIHARQDQRIRQ) EDIV 6HH1RM  $VR ' HHPEHU WH
&RP S0 EHIHYH/IWRXUWHINDK EDDCRHVFRXSBGZ W DONASDMGFDK | GZ 1 URP IWASLLW DG Y SR UHIDAG RSHDICY CARMNAYZ LETEHVX | LELHOMR P HNNVZ RINGY
FESMIOUHNXALHP HW! RUDABDXARCH\ HOUIURP WHEDMR WHIMMXOGRHR \WHIFFRP SDQ LQ) FRORIEDAG | LGDCADONBA HOV

YDMVR 3URHIDARD? 7 KHIOFFRP SDQ LQ) FRORIEDAG | QDA DOWDMP HWKDYHEHHQ SUHSDUHGLOFRQ RUP LW Z 1\ DFFRXQIY SUCHSOVIHHIDWM CRA-BAMGLOWH
8 QUWWGE\BM/R $ PHIFD 38 6 * $$3° DUGLFFOGHWHERP SIQ VZ KR RZ GBWWEMADUHY $ QIQMARP SIQ WIQDRNRQY DQG EDDGFHYKDYHEHHDHIP LCDAMGLOWH
FRORICDIRQSURFHN & HIBIQCFFRXQNVUHIMEY \RKHSURU\ HDUKDYHEHHQUHRDWL LHGVR FRQ RUP \RKH PXUHVSHUIRGY SUAHIBARY 7 KHAHUHRDWL LEDARQY KOG QR HIHAWRD
WHQHAFRPH - AW RUGHADIHVDYSBMRA® WERWG

WANGSON¥ 2Q0 D WHYROUG DG 6\WANKREHYR WH&RP SDQ DBSURYHS DUGRQ0 D WHERPSI) HIFAMG D IRJ UYHIHWRAN\SDAS @
\KDUH DQG SHMKDH QP EHYLGFOGHGLQWHHI LOOGADOWIAP HOVDVR DG RUDDSHIRGY SUAHOMS UH GRAHH | AR WDANEFN\SDAWXQBWRKHEZ DHQRMG 2 Q6HBMP BHJ
WHGVRNKROEHY CESURYHG DO LP HIGP HUWRWHE&RP S0 V& HWIFDMR , FRERIDIRQWR H | HAD UYHIHWRFNVSDAR \WH&RP SO0 VFRP P ROWREN DADUHYHYH
VRAN\SDADIRUIQILQ IR R Z WKRABHBAQ) WHDAKRU) H3Q®P BHUR \KDWW/R FRP P RQRUSUH HUHG WRAN RUAKDQILQ) WHSDUYDDHSHAKDUHR WHFRP P RQ
RAN DQGWR DAKRU HWHIRDG\R GAMIP LGH DAWGVUHIRY \WHWP L R \WHDP HIGP HONIQG\WH\GHALLLF UDMR R \KHUAYHYH BN \SDAZ KRXWXU-UDSSURYDCRU
DR DAROR WHE&RP S0 VMBRNKRTHY 2 Q2 AREHJ WHYRIGDSSIRYHG DQGRQ1 RYHP BHU WHERPSI) HIFRMG D IRJ  UYHYHWRN\SDAS @
\KDUH DG SHMKDH QP EHYLGFOG-GLQWHHI LOOGADDWIAP HOVDVR DG RUDTSHUIRGY SUAHOMS DOR U GRAKHH | HAWR WDAKREN \SDAXBWRKHE MHQRMS

$ @KDUHDGESHMDUHQP EHY SUAHMELOWHHI LCOGRCOKBAP HOVKDYHEHHQ URXQE-GLQAYIGOD $ VDUAXOWREYP D UH GRAMHHIHAR GLIHHFHVEHRHD
DIJUH DAY WHLQRYIGOD URXQGHGFRP SRHMDXP EHY DIGWHURXGEQ R \WHVRBOR \WHIGRYIGOOFRP SRHDP EHY , QFDHYZ KHHURXQACQ) RFFXUWHG WHIP RXQMR
WHURKQAQ) Gl HMIFHLY QRAP DAMIDCDE DHFRMGHHG\R EHIQUI QU LEDQA? KHDIJ U DMH I HWR URXQAQ) GRZ QI TRMR OO DG WHUASHRYHSD R SOGLO
FESMIOY UHBRWWGLOWH DI I B DMZ KHHWI QI LFDQMGFOGQ) WHFRQRIEDME WIAP HOVR WRRNKRTHTHTWY

/ ITXIGW DQG* RQJ &RFHD?  7KHERP S KDVH SHIHFHG UG RSHDMY G/ GHIDAYHRSHDMY FDK | GZ V DOGSHIRG/R GHIDMHZ RING) FLSMID
7KHHICARY DY) Z WK \KHYRIWIN LOWHP DNABUFHR WH&RP S0 VA MIDRNHIKRTEQIV UHSUAHNREWR)/AWDNRXGLP SSRANHERP ST WVQHUWP @rXaw L
QRWP DO HG CBSURSUDAD

0 DCDIHP HYDYHYDODMG\KHE RP ST IV AXUHQARSHIDY STIQ H SHAMG UHYHOKHY DG FRWAKUKFMUA DQG EHIHYHAKDAEDHG ROPXUHMBURVRNRYY H M) FDK
WARXUAHY DQG DQIASDMGFDK | BZ VI URP. RSHIDNRQY DUV LELHQAR\KSSRWRIRQ) RSHIDRQYDQGP HWREDI DIRQVDARH . FRP HGHI RUDNBDXHGH VW HYHP RNV
7 KRHSUIRWRIRY DXXP HFRQMHGH HPUROR WHERP SO0 fVEXMGHN SOQOIGWEELD] DARQR NH UYHOHGUYHY

$ \LJQLLFDQWVRP SRHAR WHERP S VATXLAW LV GHIVHG I URP IWKREQIVR QIMIDRNHDY WHYDOHR Z KLFK LV AXEMPR P DUNANRQEWRQY DQG SUFH YR
$FFRAQO WHERP SIQ VATXAW SRIMRQLY 1QSDWG-SHIEHINRWHI XUUHP DINNBUEHR \WHHRNADY

7RP MY DMSRAQNOIINXGW FROAMLIQN OGP DQEQ! LCDGRD0 Gf LEMIYV \WHERP SO0 KDVWHIELQW \R P R HDSRMRQR IWAI MIDRNHIKRTEQIV 0 DEIHP HQW
LQMB/AR CALYHD P RIBINADP DNHWRQGURYYDDG Ul GRHADY PD \HIDRNHVIQDQREH® P DIHMRIHHDMFDK DOG\KSSRWRSHIDIRYY 7KH&RP SO0 EHIHYHAKD
KLV GBf LELOW SURVIGHY DQDEAWRIORXUHR | ONXLAWY WDNFDQEH XM HG\R DN SRIMMMDCOGHYHP RYHP HOVIQWNHD SUFHVRURKHUP DINAWRQGURYY
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0 DIHP HWZ LOFRQIMXHWR HYDOOM WA GW SRUMRQ RSHIDIY SHIRWP DAH DG P DWHARQAWRQVOGP D \EBNHDCAWRDOCRIRYY DVGHHWOY W SUHHYH
ANXGW DG VXSSRYWHE RP SDQ VDM L REVRYHY LFAQ) WHAVSRIMRQR GJIMICDWHVI RUFDK YDHSRQWHIRIIRQ) P DRI HP HQAEHIHYH/\WWH&RP SR Z L@
FRAMXHDVDJIRQ) FRFHQ! RUDNBDXYWHH W HYHP RQKVIURP WHAMR IWXOFHR \WH | LQDEADOWERINP HOV

5 MNVDQG8 QRHUBLOAY
, QQILEGH' LIS WHIVDQG &L SERXUHR 51V

TKH&RP S LV \XEMPWR YDURXY UMWV IGFGQ) P DNHNIM @rXIGW UMN - DG RKHUUMNY UHDWE W FRIFHUDARQR . LW DWHNLIQDMQIGIDAHNFDW |, 3 7R\NHY
, QMY 1Q |, 3 7RNHVLYRXUHR® KLIKO \VSHRXOMYH DG YRDWB!

7KH) DUSDOHR \WH, QEQILEGY LIMICS WHVACHLMP LOWH&RP SO VEDDIGRHWKHIADN HAHP BHU FOBXOAGE UH HHPHWR\WHSUCASOCP DHABUFHLO
DFFREDGFHZ WS 6 * $$3 UHDMWY/SUP DUO \R\KHYDOHR WH ,3 7RAHYVKHBE \WH&RP SO0 DQGI OFXDARY/LOWHSWFHR 3 7R\HQYFRX@SP DMIDI DOGOGYHYHD
D1 HAADQLOYHAR HQMOWKDUA/R \WHERP SO IVARP P RQWEAN 7KHSUFHR 3 7R\HVKDYD@P DMGKIMRY * XUQ) WK KIMRY 3 7R\HR SUFHYKDYHEHHD YRIWBI DG
VEVPARIQOHFHE POQ |DRRY LGFOGQ) WHOYHYR @IXAW |, | GIMECDMNP DNAVARMHR H SHIHFHLI QU LFDOABUAHI ORMIARDY WHERP SDQ P D H SHIHH
@I/ 6HHIODARYP D DN HAKHSUFHR |3 7RNHYY LFOGQ) EXVWRAIP WWG\R JEEDD ,3 7RNHRVKSSD DOGG-P OQG WHVR 3 7RNHYIURP JGEDOMIEQ) SDARP V
RUYDXOV | IOUHR DRXWRADQKRTMQ) WHERP SIQ 1V ,3 7RNHY FRP SHIMRQIURP RKHUIRIP VR QJMICRXUMA RUSD P HWHYLFHY JGEDCRUUH IROCSRIMFID RGP IF
RUILCDQADOFRQAMWRYY DQG RMHUXQ RIAHHD HYHOV DG AYDINRY/

$VR ' HHPEU \WHI DUYDOHR LQUBQ) LEGI QI MICDRHV ROWHFRQRICDMG EDDFH\KHAZ D/ XMQ) \WHWHOFBMQ) SUFHSHU ,3 7TRNHDR
BXEVHIXHQAR\ HOWHIG DVR 0 DK WHFBMQ) SUFHSHJ ,3 7R\HDZ DY DGWHI DUYDOHR [QBQILEGILI MICDMHVRQWH FRQRIEDAG EDDFHKHAN
Z RXGSEHCSSUA LP DAD P LR RUDGWR CSSUR LP DAD P LARQVEHIX-OAR' HAHP BHU 7KH&RP S0 Z LOHERYWHI QUYDOHR IWIQBQILEG]
QJMCDAHVDYR 0 DK ROWHFRORICDMS EDDGRH\KHANDQE FKOQ HLOI LUYDOH R WHLQUBC) LEGI QLI MICDWHIVROWHFRQRICDME WM HVWR RSHIMRQ/D/R
0 DK

7KH ,3 7RHYVKHBER WH&RP S3Q DHDAMHVR WH&RP S0 DQGWHERP SOQ IV UWRANKROHY KDYHCR\SHALLIF WKWARDQ \SHALLF 3 7RNHQV , QWHHYHAR WH
IQROHRA R WH&RP SR IWDAANP D EHLCDAHDDMR DN DRDIP B [WHRHARY RORANKRTHY

7 KHHLYPXUHM® RFOOUQ) KRAHIRU |3 7R\HYY QRUMKHIHDAHQADCRUP DMUGHERIMRLY [RUKHPXAVAG R ,3 7RNHDY 7 KHIHLY DUMN \WDWRP HRUDTR \WH
&RP SV ,3 7TRHYFRXG EHBRWWRUMRBD 7 KHIHFDQEHQR DAXIGFHWDAI) PXAVKADDR WHERP SIQ 1V ,3 7RNHVZ L@P DQEQ DN XOMLQKUIDGFHRAMDAKAK
FRYHDIHZ LOFRYHJGRKA/Z M UASHPAR\WHERP SOQ IV ,3 7RNHDY ) XUKHU MBQULANRQYLY ,3 7R\HDYDUHLUHYRATE®! 6\RBRRULGFRUMA® WDQIHWHG ,3 7RNHVP D EH
LWUHNHYTEB! $ VDUAKOVDY LOFRUHA® H HRWG 3 7RNHWDQUOANRQY FRXES DOYHYHD O HANDQLOYHWR HONQWHERP SQ

7KHB( & KDVMBIRG\WDNHYIQ QI MICDAHNVP D EHFRUGHHG VUMY XQGHMWHI HHIOHRXUMI/ QY V 7 KHWMWRUGHMP LG Z KHAMHUD SDMFXOUAI MICDAHAY
D3VHRXUWY LVARP SB[ DOGQ! LEXOVRIESD DUGWHRXRRP HIV Q! LEXOWR SHAPABXEDE \WRXIK QROEIQAQ) WBIAP HOVE\ \HIRUR! | LFLDYDARHG( & LOWHSDXWOYH
|GEFDMEWDARHG ( & AGCRNFRMGLIARROR WHAMR EHVHRXUMAY DGRV QRAAUH® FROUGHIVAVRROWR EHDVHRXUMNY 7KHE( & Wl KD/DOR SIRVGHGIQRP DO
DAXUDGFHY YIDQR CRARQGUWHVR DKDQE XCR SURP RMYAKDAHUGLI MBCDIHNV CUHQRAHRXUMIY 2 QWHRKHUKDE WHG( & KDVEURXIKWAQ RUAHP HATRIRQY DI DLOWAH
IXHY DG SURP RMYR VHYH.DORKHUGL MICDXHNV RQWH EDM\KDAH QLI MICDWHIVLQ TXHWNRQ DUHVHRXUMYAY DOG KDY GRVRUP DED RUH STAM® FRQLLP HS\WDAMERVQRW
GHP (WHAREHDVHRUMY | Q-XCH WH6( & ERIKWAKDLIHVDIOIQXWH'  LIMICS WHA WDAQ) 3MNRP VOAQIHDG&RGEDHI RUDIBIHG YIRDWRQ/R DYDUHV R
VRUMW@ZY ,QLRMHPE  WH6( & BIRIKWKOIH/DIOQMKH' LILDCS WAV WDEQ) 3MARP . INHDI RUDIBIHG YIRDMRQV/R DYDUHV R VHRXUMV@Z V , Q\WHH
FRP STIQN \KH6( & DAVHWG\WDVGROD 362/~ LVDVHRXUNW XQGHWHI HEHIOHXUMA/@Z V ,Q6HBAP B \KH6( & ILGGOQHI RIAP HUNRIRQDIDOWY DR/ [EV
/1& 0 DQR' $2 DGUENZRIV) RQEIDIR) DGIO2 AREHU. WH6( & | LBGDHI RIAP HQRRQDIDQNEXP EHMIQE' 5: // & LQERKIQXIRH/GAAURQ) D
Q® BHUR QIMIDAHN LGFOQQ) 62/ DVH CP SBVR A SR DAHMKDADHR | HIHG DG RS DAHRXUMEY
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1,3 7TRNHYDHGHMP LCHG W EHD? VHRXUW  XQGEHUI HAHIBCRUMBMVHRXUMW @Y VB WH6E( & RUDQ RKHUDIHR RUQDSIRAHHEQ) LODARXAUWR @Y RURKHZ \H W
PD KDY/HP DMIDCOGYHYHFRQHDHFVIRU |3 7TR\HY ) RUH 0P S®i IWP D BHARP HP RIHALLEXAVRU |, 3 7RNHQVWR EHWBGHG FODUHE DG PMRAHG DVARP SDBHG\R RKHJ
QJMCDIMKDNDHRAFRUGHIHG\R BEHVHRXAUMHY Z KIFK FRX@ LOQWUO GHIDYHD O HRAKHONAW DQGIHHDODARH-BMAHR |, 3 7RNHY DG FDAHXVHY R P LJUDMVRX
RKHUQIMUCDAHN $ VKK DQ - GHMP LCDNRQWDN |, 3 7 R\NHQY DUH DVHRXUMW XQEHU HEHIBOCRUMBIM\VHRXUMH/ @Y VP D BGYHYHD OIHAWHYDDHR |3 7R\HQVDQG DVDUAKOV
DRIQMMY HQNQWHERP SQ

,QDEAURY 1,3 7RNHOVDUHLQI CRADVHRXULN \WH&RP SDQ FRXS EHFRQUGH G DO XQUH IMIHG? LOYHWR HOVRP SDQ ~ XQGEHMH, QYR HMERP SO $ AR
Z KIFK FRXTS GHRRALMBMWHE.RP S0 TV ONXLEDMRQRUGHDMN) GHIMG 1R WHH FKOQIHXSROZ KIFK WH&RP SDQ VRN LVWDGG , QWLVFDH \KH&RP SOQ DGR
\SRORWR ,3 7RAHY/P D EHGHP H3\R KDYHSDWASDAGLODOLEBICOR 1 HIQ) R LQYHAR HOVRP SIQ VHRXUMEY DOG\WHHLY QR I XDIDQMHWDAKH\SRORURWHERP SO0
Z LQIEHCEGIVR U IMUXQEHH, Q/HI HYV&RP SI) $ VR DAKAK WP H RANHVKAK RIHUDRIRQVDYP D EHGHRHADLY \R HOKUHWHERP SO0 VTRV FRP SO Z W
DSSIFCEGIQY. Z KIFK FRXQBI RIFHWH&RP SDQ \R QTXGDM

$VZ KDY ARP SAMICHERIN QILMICDAHACHE RIWDUH YXQHIEGIVR YOURXYN.QB/R DNV DQGGMXSNRY/ ) RUH [P SBi RQ6HWP BHU WHERDD
1 HERINH SHIHFHEDMI QU LFIQAEMXSINRY MMIDMIEXKG\R DWSHR GHIDOR \HYIFHDAN DQGZDVRIQHIRU  KRAY RID BMQQ) \RIXA XPURDDN KR
OM): KIBISHIRY/DXRADMSZ W 6 RIID/ CEVDQG RIWHSERDID) RXQEDNRDUHXQEHIWRRG\R KDYHSD H3DNH URBILQEUQILQ) \WHGHE RN EDAN RQICH \WHELRDGHU
FRP P XQW DOR SO H3DNH  URBY D6 ROID YDIEDRLY FARR B.CDME\R XS UDGEH DOG UAKBWAKHCHE RN 7 KHERDCD 1 HE RINKEVHNXHM® H SHIHFHGMP LOUGMXSIRY/ D06
KDVEHHQ\XEMPAR P XGBBIMP LOURXED HAKURXI KRAMVKIMRLY $ Q. \IXAK P LOURXED H LQWKH I XMUHFRXS KDYHDP DMUDCOGYHYHH | HVWRQWHYDDHR 3 7R\H/OQGEDD

LR HONQWHE.RP SDQ

) XOWHP RUH @NHOQ WP DWRQAIFABIARLP \KDAKMY HY/EUGTHWAKGRBI\ QI MICDMVWEQM HUHG\R RUIURP . RKHUBEFNFKDLQY CUH YXQH IEGIWR FHYBQWSHVR
H SRW ) RJH P SBi RQ) HEUDY KOANHYZ HIHCEGIVR P DQSXOMWH: - RUP KRBIEUGIH\P DWRQMFWARGHZ KLFK HITEGVWHWIQM HUR FHIBEQA.I MICDAHMR WH
6RDD1 HZRN \RAYHWISSIR LP DMD (\HUIURP \WH:  RUP KRBIEUGIHVR\KHDMRNHLV( WHIP Z DWW KO- XP S&U SR \WHFUDRYR WH: RUP KRBIEUGIH
UBBOMKHG\WHWRBO( WHU HI HRLYHD ECFAMRSSLQ) XVHUGWAY WH RURKHUFUDRLYP D QRAEHCEGIWR GR\R DI OQLOWHI XWUH 7 KHGYHBSP HOAR EUGIH/ROWHERIXD
1 HERINLYRQYIRQ) DG XUKHUDNEFNY RQEUG H/FRP SDIEGIZ WK \KWHERIID 1 & RIN FRXGKDYHDP DAMIDCOGYHYHH [ HAARQWHYDDHR 3 7RNHQY/DQG DQLOYHAR HOAQWH
&RP SM)

7RWHH WQADSUYDMNA UITXUG\R CFFHVOD |, 3 7RNHDDEAAN LY GRMVGHAR HERURKHZ VHARP SURP MG DGR ECANKS R \WHSUYDMNA VOUHDFRHME®! \WH
&RP S PD EHXTEGWRIFFHVWH 3 7RNHVFRRDGE, WHSUYDMNA DOGWHSUYDMNA Z LOQRABHFOSIEGIR EHQ) UARBGE WHE\RY 1 HERN 7 KHSURFHKHY
B ZKFK ,3 7R\HWDQLANRQY DUHVAMBG DHG-SHIGHWROWH 3 7RNHDSHHUWR SHHUGHE RN DQGDVAKAK WHERP S0 LVVKEMAWR RSHIDARGDOUMA $ UM\ DBRH LMV
Z I\ UASHRAR SUMRXAD XQNRZ QWAKQFDOYXTHIEMIY Z KIFKP D DGYHYHD DI HAAKHYDDHR 3 7RNHDY

7KH&RP SIQ UHIHVRQWKLLEG SOV \HYLFHSURMGHYAR SHURP . AHYEIQ! XQRNRQYHAHDIOR IWRSHIDARY $ Q QUXSIRQAR\WHERP SO0 VVHYIFHSIRIGHMBXMCHY
RSHIDARQ/UAXANY) |URP EXMGHWI IO | LCDCADCIQABELANY \HRXUMY | OUHY JRYHEP HIAP DEDMS U XOMWRQ RURSHIDMRDCEUREGP \/FRX@ KDYHDQ DGYHYHLP SCRARQ\RH
&RP SO IV CELOM \R CFFHW FUMFDOVAYLFHY DOG EHGMXSHR WWHRSHIMRQ/R WHERP SIQ

1 WH&RP SR Z HH\R @NXGOMDMIQILFBQNEGANR |, 3 7RNHVIQDMQIGIDQLRNRY \KLYP D BGYHYHD P STRAKHSURHSHY |, 3 7R\NHQLQWHP DUHAS GKRXIK
\EWBQMDCERWRQVR WH |, 3 7 RNHQV DUHVEMPWIR GFN XS UHWRNRQY \WWHIHFRX@ EH@NAGW UMN L \WH&RP SR Z HHR\HODMIQUIFBQMEGNR ., 3 7R\NHYY

7KH&RP SIQ DG00 WILRAIRQVSRQAYR WH ,3 7RNHVP D EHVKEVMRAR YDURXVQMDIRD BIXDMARY LOYHXMDIRYY DQGRKM-UGI DOSURAHHAQIV\KDADMHLQWH
RA@Y ARUHR BMGHY

* GEDORRQ QAW QAMLODINRCDCE HIWRQY 7D VDQGO DUNH/ HORNRQY
0 DEDIHP HQVRQIXHR P RARUHAKOQILQ) GUBATBHR JEEDIFRY CFW [QMDIRDOHDIR)Y DG UHIAG P DNAAMSROAY DG \WHUSRAMMIOP STRVRQLW

EXMGHW 6LIQULEDOAP R \WHAHDUHRQIRQ) BT QG FRXQIMYTIOQ) \BUI I VKHE QUG 6\ DG VAYHIDOFRXQUHY DIRXQG\WHZ RS 7 KHVFDIBIDQG UK R \WHWIGHZ DU
LD 1P SCRMGWH
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SXEIF P ONAVGHIDIYHD DQGHAIMMWHZ DUR Z RG/D0GME-UDNIY EHA HH)WHS QUAMG6VBAY DG IWSUP DY HARGRP LF DGYHYOUHY | XWKHUHBYDY WOMRQY : KIBH
WHERP SO LVQRAMAUA® LP SCAMGLODMIQULIFDQAZ D B\ WHBL EDMBY IWERHVFRQIDHR FUDMRIRQ) XQFHMEQN LOWHP CRIRHARGRP\ DOG FRX@ KDYHDQLP STRARD
FROMXP HYDQGWHUEX LQ) BHKDYRUS QDX FRQKP HYP D FKRRHWRIRURP DN SXRKDHAAKDMH CRGRAGHP \REHHMQIDDWHIE 1P STRMY WHERP SQ IV
JURZ \N SO/

,ADRQ

7 KHLQ OIRQUDMFRXTES P DQKLIK LOWHI RIVH-TEBH XUHUH 7 KLY FRXGE SYWRWBAXKUHRQWHERP SO0 | DAMARDQIWAIQ UV SUFH/RQLWSIRGEW , QVKFK FDHAWH
&RP SI) FRGBRHP RH ROSIRGAW RUWP DULQVRUSIR IWFRXGGHRIGH , QRMHUFDHY FROKP HYP D FKRRHWRI RJRP INGI SXUKDHARDMH (R QRIGHP \REH
HAHQMOWHIE LP SCRIY WH&RP SDQ VIURZ W SOV / INHZ IVH MERUSUAKKUA/ FRXTS FRQMMHVR LRUDHDVHP SB HVEHRP HIGRIDIQI® | RAXVHEROWHURZ Q
VBZEDER OMQ) S XSZ DGOERJFRIVRQWHERP ST EHRMWHERP ST KDVDFKIHYHG\VRP HRUDTIR IWJIURZ W SO0V 0 DERIHP HOWFRQMXHAR | REXVRQFRWY
FRQELGP HVIQGLYP RQVRUCY WHUMNYDARADAGZ W LQ OMRQ DG Z LAFRMXHR GR VR | RAKHI RUAH-CE®I XMUH

127( 2 6800%$5<2)6,*1,),&%17%$&&2817,1* 32/ ,&,(6

8\HR HMP DM2 7 KHSUAHBIROR FRORICDMS | LOGADOWBAP HOVIOFRIRP W Z WS 6 * $$3 WNXLAY/P DEIHP HYAR P CNHHWMP DAV DQG DAXP SMRQAKDN
D HAWKH USROG TP RXQIVR  DIVHV CCELOWA UYHXHY DOGH SHOFY DIGWHAVRRKUHR RO HADXHN DQG ICELOMA/ DAMHEMR \KHFRQRIEDAG! LDEHDD
WA HOWV DG WHUHSRUAG P RQVR H SHOAVGUQ) \WHUHER WY SHIRG 6LIQU LEDQAAANP Dby DG DAKP SWRQYUH GRAGLOWHHFRORIEDMG | LADGADONBM HIVLGFOGH
WHYDDOMRQR FRP P RQWRAN FRP P RQWRAN Z DUDQN FROYHMEGICRM/ Z DUIQMIEMAY DOGWHRN ROMRYY 5 HXOVARXGAL!HJIIURP WRHHWP DAV ( P DM/DUAH
SHIRAFDM UM H3GHWR FKOQIHVIQAURP WU | CFW DGH SHIHTFH &KDQIHVIQHP DAV DHUFRGGLOWHSHIRGIQZ KIFK\WH  BHFRP HNIRZ.Q

) DWUYDOHRSMRQ?  $VSHP WGXQEHUB 68 7TRIF ) LDGADQ QUMKPHON 3$6& 7TRIF ~ WHARP SO KDVHBRAG\WHI DLUYDOHRSWRQWR CAFRXQVRUW
FROHMWEBIRIWIMK-GLO  WURIK QIFFREDFHZ INS 6& TRIF  \WH&RP SO UHFRLB/ARHFRQMHMEGI RV DNVOLUYDOHZ LW FKDQIHVIQI DUYDDHUFR G
DVDFRP SRHVWR RMHULGARP H H SHOH LQWHFRQRICDMS WBAP HOVR RSHIDRQY $ VDUAKXOWR CESOLQ) WHI DUYDOHRSWRQ GUHRWRIVOS | HA/UHDAMG\RWH
FROHMMEGIGRMDUHH SHOHS DV LGRXUHG DG DHQRABH HIBG 7KH&RP SIQ. FRIFOGHE VWY DSSURSUDMVR CBS® \WHI DIUYDOHRSWRODAKH  DUHACELONA RAVKDWL LHGDVD
FRP SRHR WIRFNKREHWTHTXWY GH LAW , QDEAURY WHFRQYHWEGI QRM/P HAANTCSSIECEGI FUMLID RUHBRIY) | DUYDOHRSWROXQEHI 68 7TRIIE

) DWYDOHP HOWUHP HIWV? ) DUYDOH LV WH SUFHWDAZ. RX@ BHUHRH YHG VR VHTDQ DVANRUSOLG VR WDV HUD ACEOW LQDQRGH® WBQVRNRQ EHE HOP DINHV
SOMASDONVDAKHP HDXUHP HONEDM 7 KHIHLY DKIHIDAK EDFGXSRQWHWIRWSDHR R LCBXWXVHGLQWH YDOOWNRQR  DQDAANRUACHDW 7 KHYDOONRQKIHIDFK FRQMCQY/
\KUHGYHY

| HHD 2 9 DODNRQLCEXW DUHXENMMG TXRMG P DNABUFHY| RIGHNDCDWHVRUCEL QA LQCRARYHP DNV

| HHD 2 9 DODNRQLCEXW D TXRAG SUFHY| RUGHIIFDCDXHVRUCCELONLQP DIN-ANVIWDADHQRAZARYH TXRMGP DINAABURHY| RMP LOUDXHNV DG ACELOMY
| QIRRYHP DAV QG RMHURBVHYCEGILCRWALHA® RUQAUA® UHDAG\R \WHDAHVRUICELQNVEHQ) P HDXUHG

| HHD 2 9 DODNRQLCEXN DUHXQREVHLYDE®! DG I QU LEDQARWKHI DLUYDOHP HDAXUP HOV

7 KHDAHNRUGCEL MV LUYDOHP HDOKUHP HOABYH MKQWKHI DUYDOHKIHDK, LVEDHGRQWHGZ BAMBYHOR D) LOSXVAKDAM\LI QI LFDQARWKHI CLUYDOH
P HDAXUHP HONO CODMRQWWAKQTXH/XVHGGH-G\R P [ LP 1] HREVHYTEGILCEXWDQGP LQP [ HXQRAVHYTEGILGIXW

, QGHAMP 1QQ) \WHIBSURSUDMGYHY \WH&RP SDQ CCDO] H/AKH DAV DQG ACELOMAYP HDKUHG DG WHERWWG RQDI QUYDOHEDAY $ WAIFK UHSRMMY SHIRG DODAHVDG
ACEL DN RUZ KLFK WHI CLUYDOMHP HDKUHP HWY EDHG ROMI QU LFDQAXCREVHLYCEGILSXW DUHFDW LHG DY/ HHD

7KH&RP SOQ VI LODGADOQMKP HOVFRQWSUP DUO R FDK CFFRXQVUHFHYDE®! LQYHQRLY DG CFFRXQVSD: CEG! 7 KHFDW LQY TP RXQIR \KFK LOWAKP HOV
OSSR P DI UYDOHGHR WHUNKRYWALP CDMUH 7 KHFDWY LY YOOHR
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&Y \WMP GBENSSIK P DMVI DUYDDXHEHDAHR WHP DINHNQMAWDMR \WHGEW7 KHFRQYHWE®I RV DG Z DUBQNIH QN DARADMG Z LW \WHE& RP SOQ IV FRQYHWEM
SURP IMRY QRAVDUHFDUIHG DADIUYDOH CHMP LHSCFFRAEQ) W/ HHD  LOBXWILQWHI DUYDOHKIHDAK GAAUBHGCERYH

7KH&RP ST KRB/86' & DMEEBFRQU{GEHP CEGIRQDRHWR RHEDLVIRUS 6 GRIWDIGIMK-GE &ULUFB!, QMY LDGADD/ / & DGO LIDM &LURB, QMOHV
) ICDADY, XURSH6$6 86" & LVOFFRXQAG! RUDYDI LQDADOQMKP HINQWHFRQRIEDAG | DA DOWTM HW &LURB, QMOHY LODGADDD / & WBRWG\KDADY/R
" HPBEU XTHOLQ VAHYHZ HHKHIBLOFDK \KRWGUDIRQS 6 7UDKUHY DIGRYHQIKVE 6 7UDKY USXUFKDHDI WP HONVZ WMLQVHIUHI DMS CFFRXQVI RU
WHEHHIWR 86' & KRTHY

7KH&RP ST KROVIQEQILEGIGILMICDAANVIOWHIRP R ,3 7RNHDY Z KIFK DUHP HDXUHS DVDIUYDOHXMQ) TXRMS SUFHYLQDRYHP DUNHNDQG DUHRDWU LHG DY/ HHD
Z WMOQWHI DUYDOHKIHDFK 1 D/ HYHD  LGBXWADYDLOEG VTGV EHX\M HED/DP HDKUHR | DUYDOHZ MKRXDQ DOV HOV LFOGQQ) \WRHWDVZ RXGS UH BRA
WHM] HR WHKRTEQIV IGFXAQ) EFFDIHICRRY ' XHVRWHIGKHHVYRDMIV R FY SFRXUHR P DNV WHI QUYDDHR \WHHDWHIVP D | ORXDMVLIQLLFDQ® Z KIEK
FRXQBP DAIDD [P SDRARHERP SO0 VI LCDGRDCSRIMRQ DG UAXWR  RSHIDIRYY

7 KHIRTBRZ LQ) \BEGIXP P Dl H/AKH&RP SOQ TV DWHIVDQG QLELOWANKDNDHVKEMRAR | CLUYDOHP HDJXUHP HQARQDUHRXUIQ) EDUYDQG\WHOYHIR LQBXWXHG RVKFK
P HDXUP HQV

$VR' HHPEHU
$WHWY | BHD / HHD | AHD 7REO
,QEQILEGY LIICS WHN 2 2
7RED 2 2
*XUQ WH\ HOWHIGG' HHP BHU DG WHHZHHQRWIQIHYEHEHY KD / HHD OB/ HAHD

&RFAHOADARQVR FUHEWUMNZ ) LCDQRLOCLQMKP HOWVSRAQINDD \KEMRI) WHERP SO0 R FRFHORDIRD/R  FUEWIMN FROIMWBUP DU® R CFFRXQIVUHFHYTE®
CFARXQVSD) CEGIDQGEDNGP DGG-BRIWKDAP D 1URP \WP HVRWP H H FHHG) ', & LOKUIGFHAP LW 7R P M DAMWHUMYDARADAGZ LK) ', & LQXUH@P IVWHERP SIQ
UWFHQ® RSHIHGDD, QXUHGE&DK 6Z 05 3,&6° HYLFHIFFRXQADAWSUP DY EDCN 8 QGHAMP VR \WH, &6 Z KHOWHEDN SOFHVI XQBYI ROKHERP STQL XMQJ) ,&6 WHG-BRMW

IVAHONVURP WH&RP SO0 TV WBQRARQ CFFRX QAR G-BRIVIFFRXQVDARKHU, &6 1 HEZRINEDQWVIQIP RQNVEHBZ WHIEG) ' & IQXBGP O IPXP R IRU
RYHOLIKWHMLY || \WH&RP SO0 IVOFFRXQM FH-BAKH) ' ,& CP VR DARHHIGR WHBMGHV@ | XQB/0UHDARP DIFDD \Z FOWRWE \WHERP S VEDIN DQG
\SUIGCP R SOMGHUEDONVLQDFFRXQN HIFK R GAWKDD 7KLVP DNAWHERP S0 VI XQB/HDILEBIRY) * |, & LOKUIFHSUIRARNRQHIFK A 7 KHIXQB/DUHWHD

\Z HONEDN LQRWHERP S0 IV CFFRXQADARHEHILGRQ) R WHQH VBMGHVA 7 KHDIJ W DMTP MKDNDQEHSIRMARG | RAKHERP ST XQEHMYSIRIUP 1V
CSSWF LP DMD PIARY

7KH&RP SIQ FROIGHY\WHFRFHADIROR FUHAWIMI DARADMG Z 1\ LW CFFRXQIV U AHYCEGIVR EHFRP P HIADT) U-DRQIE®! DG EHIHYHAKDAKAK FRFHODARQ GRHY
RAAKONOWHLI QL LFDQAIMN R GDUMP \HYHMDGYHYHIP SFW S VR ' HHP BHU 0% WHERP SI) KIGPAWRP HYAKDAMAYIOOm WEWWHOMG — RU
P RUHR \WH&RP SO0 WIFFRXQNUHFHYTE®! 7 KHHZ HH\WWHDGW RIGAYIGOORANEP HYWDARIHKM-UBSUWOAG DG R \RBCDFRXQNUHFHYTEG! DVR
CHRPEHU 0G WASHRARYHD 7 KHIHZ HIHI RUDGGI LYHLQR YIGOORMWRP HUDFFRQMKDARIHM-UBSUMORG DG RO VRBCUAYHOHI ROWH\ HOWHIGG
CHPEU 0G WASHRANHD 7 KHHZ HHE R OGW RIGAYIGOOXSSIHYWOMOHMUUBUAHOMS OG R \REOCFFRXQVSD [EGI DVR ' HR-P BHU
0% UASHRAHD
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JRUVKHDUV (QGHG
&RIFHIMDARQR! 5 HYHXH/ "HFHPEHU

SXWRP HIB

&XVRP HP%b

SXVIRP H&

SXVRP HJ 2

SXVRP H( 2

SXVRP H)) 2

$ FFRXQNVUHFHYDE®H?  $ FFRXQVUHAH.YDE®! DUHU SR YWG DACHAB-DT] CEGIYDOH 5 HHYTEGVFRQAMR [P RQVGHI P GMUEXRY , QHYDDOMY \WHFRIBREELDW R
| QAYIGDOHFHYTEGIEDDGRHY WHERP ST FRUGHWAHYHIDO CRRLY LGFOQQ) \WHDIHR \KHEDDGRH WHPXARP HUTKIMRUFDCSD P QMR WAV RWCHNDQG
HRQRP LEWHGY 7 KHIHZ DVQR DEBZ DFHI RUFBMHEWRKAVDY/R * HHP BHU D%

2| QMHORUEY DUHNBMG DARHEZ HUR FRUNRUGHAB D] CEGIYDOH Z 1\ FRWMEHQ) GHMP LGHEXQEHMHZ HIKWG DYHIIHP HNRG DOGFROMMR Y
P DMIOY Z RN 1Q SRFHW D5 LQWKHGJIRRGY &RIVDNRRDAGZ LW \SLLIVBRXANRODIERK-UFRIVUHDMGVR P 00X CRMUC) R SURSXEWI RUVIB! DHUHR G-G0/IOHORL
: RN LQ SURHWIQMHORY LVARP SUMAGR DOIFR® XOMAGFRWR Y. P DAIDY GUHRADERU DOGP 0K CRMUQY RYHKHIG\R WHUASHRYHWEIHR SIRGAIRY ) LQAKHG
JRRO/OGUY. P DAUDYLQHQRY LFOGHWHXSSTHUFRWAKLSSIQ) AKDUIHY [P SRWHAY DQGI HEHIDOH AVAMVE] BV 0 DRI HP HONRAMHD P RARYLQMHORY DG
SHIRGFID Z WMWR | @P DIHEDQGXQHDEGIQMHIRY 7 KHHZ DVQR YDODMRQOIBZ OFHDVR ' HAHP BHU oG

7KH&RP SIQ KRDYYROP H/R EDUHBGZ KM Z KIFK Z LOGRAEH\VRGZ MO \ HIUGHWR\WWHGADIROR \WHDILQ) SURFHN &RQIMAMZ W LGEMN SUTRNAHY DD
EDUHBGZ KM\ LVRIMILHEDYZ RN 1Q SURFHWIQMHIRY DG LYIGFOG-GLQPXUHMNDAHN

* RRZIQW * RREZ (@USUAHOMKHH FHWR \WHSXURKDHSUFHRYHHI DUYDOHR \WHQHADKHVFTXUHG LOD EXMCHNVFRP ECDIRD * RREZ LAV RAEMPAR
P RWY DARD COGLOWMDG DAAWHGI RULP SOUP HWIGRXOW DAKHHIGR HIFK | VADO, HOU RUP RUHI BTXHQ® Z KHDHYHWRUFKDQI HYLQALRXP WIGFHVLQRFDMKDAMVYP RUH
ONHD \WDQQRAKDAKHI DIUYDOHR DU-SRY) XQUWYGWAKDQIWFDLW LQ) [P ROQAQCFFREIFHZ WS 68 2 ,QUILEGV? * RREZ LMDQG2 \MHU

7KH&RP SIQ KD/AWHRSWROWR | LLXADAFW/ TXODMBAYHI CRALY VR GAMP LHZ KHKHURYHIVRUPLUR® WEIGRHYLQAFDMIVA/P RUHONHD WO QRAKDAKHI DUYDOHR D
UHBRONY) XQWA/JU-DANKDQ WD LQJ TP RXQMOQZ KLFK FDVHD TXCQUBAYHLP STILP HARMAY CRABTXULG

$VSIRVIGGIRB $68 61P S\ LQJ \WH7HWRUF RREZ LQD P SOLUP HOAMKH TXOQMNBMYHJI RRGZ LOIP STILP HMARMIAY/ SHIRP HGE FRP SCUCY WHI DUYDOHR
WHUMSRUIMY) XQUZ LW LWFDLY LQ) P RQMQFOXAQ) JRREZ LAD, | \WHIDUYDOHR \WH BRI XQWY FHHB/IWFDY L) TP RQAIRREZ L@V RAP SIS $ QLP SOLP HWRW
WVUFRIQ] HIRUD) H FHWR WHFDU 1Q) TP RXQAR \WHUBRWY XQWRYHUIWI QUYDOHXS RWHIP RXQAR JRREZ LQDIBFDAGVR WHU-BR W XQW, FRP H\EF H I HAWI URP
00 W GAMEGIIRRE LARQWHFDW LQJ) TP RQAR WHUBR WD XQWIHFRQUGHIHGZ KHRP HDAXUQ) \WHIRRE L@IP SOUP HYMRW LI CESIFCE®

, QEQILEG! LIMICE WHNV?  7KH&RP SDQ KROVIQEILEGIAIMIIDAHNVIQWHIRP R 3 7RAHY/DQGLP P DMIDCIP RQVR RMHULQIILEGIAIMICDAHN [FOGQ)
$5,$,3 7TRNHY/OQGS 3/ 7R\HYV/Z W DD W) DMFRWEDIVR DQG0QDIJ W DMI DUYDOHR D/R ' HHPEU Z KIFK DUHCFFRYXQMG | RUIQ
CFFREFHZ WS 6& 6XEWBRNED DOR \WHGEI MICDXHN DUHKHTS | RUQMMT HVEXUSRHY 7KHERP S0 GRYVRMIDIHIQUOXTIMBAQ) R \WHHDIHVEXP D
VINHWHP |, QIUQILEBI Q. MICDXHMKDALUH KHIE | RUQYHXR HADUHLIQMIED UHFR EHE DAFRIIQGE DHKEVHTXHO® WP FDXUHG\R | IUYDOHDAMNHHIGR HIFK BERWY SHIRG
Z W AOQHYIQI DUYDOHUHFRIQ) HELQ&KDYHIQ) DUBDOHR , QEQILEGY LILECS WHNMLQWHFRQRIEDAGWEIAP HOVR RSHDIRYY ) QUYDDHLYP HDXUGXUQ) TXRAG
| QBQILEGIALI NICDMABUFHY/Z MMQWHERP SO WV SUGASTCP DINHADARHWP HR P HDAXUHP HQAT KH
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&RP S ARMGHY & RCEDHWR BEH LW SUIGH.SBOP DINHVRUMH YDOOWNRQ DG R R GJIMECDWHN DVE&REDHKD/\WWHKLIKHWWDAQ) YROPHR |, 3 7RNHYVDGLVWH
P DNHAQZ KIFK WH&RP SO WIUFWILQ |, 3 7R\HY/ 5 HXT) H5J QY DG GWHY RQAVSRIMRY DHUHRIQ] HS RQDVSHAILF IG-RIVIFDNRQEDMYVIRU |, 3 7RNHQVKHGBIRU
LOHWY HOMEDKIQEZ 1TURP GQVSRMRQYR LQIBRILEGI QLI MICDAAN KHT | RULQYHXR HOADIHUH GRMGLOFDK T GZ VIURP LOYHWY CREVMNAY LOQWH FROWRDEDMS WIAMP HINR
KI®ZV

7KH&RP SIQ BAHYHY ,3 7R\HYVDVEGANFKOIQUZ DB/ WEN.Q) UYHH LOLW YDIEDRURSHDIRYY Z 1 \KAK LQBIILE®I AL MICDMHV FROMUAGAR FDK \KR D
WHIHI WU , QY LEBI QLI MICDWHVHOCHB LOWHERP SO0 1 YDICDRURSH.DMRQY DUHLQWIED UHFRLGHSE DAKHI DLUYDOHR WH |, 3 7RNHYUHFHYHE DAFRQUEPAGR-SIWRQDY D
DOAURQ\R LQNQILEGIAI MICDAHNVDQGLQ& W SIR 0G5 HIWGS HYHXHLOWHFRQRIDMS AP HYAR RSHIDIRY/ 7 KHLQBQILEGIGI MICDAMVDHEVHTNXHO® WP HDKUBG\R
| UYDOHDAKHHIGR HIFK WERMWY SHIRG Z W FKDQI HYLQ! UYDOHUHFRIQ] HELQ&KDQIHIQ) DUODOHR , QEQILEG! LIWECS WHIVLQWHFRQRICDMS WP HQWVR
RSHIMRY ) QUYDOHLYP HDXUHGXMQ) TXRAMGLQBILEGIAI MICDIABUFHYZ MMQWHE RP SR W SUGA.SDOP DNANDAKHUP HR P HDKUHP HOAS HDT) HG BYHHY/RQ
AVSRIMRQDUHUHFRIQ] HERQDI LXQ | LWRAMEDLY &DK [ GZ VIURP GVSRIMRY/R LQBRILEBI AL MICDAHNV HHELOWHERP SO0 1 YDIEDRURSH.DNRQY DUHUH GRAMGLO
FDK | BZ VXVHGLOLQMHN CRRMWNAY

) LOM/ LYHS, QEQILEGIS WHV? , QEQILEGIDAHVOHUHFRIG-GDARMBIWDD DA XOME P RMY DARQDGD) CARXP XML SOLP HWRWHY , QI LEGIDAHV
DFTXUHGWURKIK EXMQHNFRP ELDNRQY CUHP HDUXUHG DVOLUYDOH DAKHIFIXAMWRO DM DG IUHDP RMY HSRYHURAP DMGXHXODYHVR R\ HOWY

, QI LEGIDAHNZ 1\ | LQAM@YHVDHARP SUNHGR FXWEP HUUHDNRQKLSV DQGLQABRNOCEURSHYY DQGOUHDP RUY H5RYHWHUHWP DMG XVH XODYH/RQOQIFFHBLDMG
EDUVRYHAKHSURVRMG SDVMOR HRERP LF BHH W ) LQW @YHGLQIBQ LEGIDAHVDHUHYEZ HGI RULP SOUP HOADQROD RUP RUHI BTXHQ® Z KHOHYHQWRURKDQIHYLQ
FLURXP WBIGFHY LB FDAMKDAMA/P RUMENHD WD QRAKDH | CLUYDOHKDY EHHQ UHEAEHG\R GWARDQ LWL LQJ TP RXQW

, QFRIMQRNRDZ W \WHE&RP S V2 RREHU DORXGHE5 HAUKAMUQ) \WH&RP SDQ WP LCDMG I XMUHSIRGAENROOIG\OBIR 7KINQ) 7WHHBSIUW 776
SIRGFW $ FFREQIO DVR * HHPEHU WH&RP SDQ Z URMR | \KHRKHULQIBQI LEGI DAV DG RREZ LAUHDMER 7 76 LQFRIMGAIRZ W WHS FAKFMUQY 6HH1 RM

3URSHIV DQG HTXLSP HOVGQHAR DFFXP XOWG GHBUHADARY?  3URSHWV DOGHIXLSP HOWLHWEMAG DAFRWNIGE G-BUHADMG XMQ) WHRELI KWICHP ARG RYHWH
HXP DMGXVH XODYHVR \WHDXHN2  JHHDD R\ LY / HDAHKRIBLP SURYHP HOVDUHEP RUY H5RQ DL KWDCHEDUY RYHAMHVKRUAUR WHDXHA/HANP DMGXVH XOT H
RAKHWP R WHGDH &RQUKRIROLOSURI UM LY UHDAGAR \WHFROMKAIRQRUGHYHESP HVWR SURSHWY DG HTXLSP HQAKDMKDYH QR HAEHHD SORHG LOVHYLFHI RAWHU
LQMGGXH : KHQWHDWHAY DYDDMEGH RUXVH MADQM HIMG T URP. FRONMKFIRQLQ SURI UAXAR WHDSSURSUDMFDAIRY R SURSHWY DG HTXLSP HQADQG G-BUHADARQROWH
P FRP P HRHY

8 SRQUANIP HINRUMDB! \WH UHIMME FRIDQG CFRXP XOWMG G-BUHADMRQDUH U RYHG I URP \WHIFFRXQVDQGOQ UAKAMY JDQRUGRWLYLGFOGHGELOWHFRQRIEDMS
DA HOAR RSHIDIRYY &RIWR P DQMIGRHDOG WSO DUHAKDUHG\R H SHOHDVIGRXUHG I QU LFDQAMHIHZ DY DQG EHARLP HOIVOUWHFCSMI HG

2 Q2 RREHU WH&RP SI) DOCRXGAHGWDMMZ RXT@ FERHIWI LYHRZ QHE DG RSHDMG\BAG) URRP VIQ:  DKLQIVRQDG2 WIRQH I HAMWH' HRHP BHU
DR Z W \WHWIQMROR SIRGARIROVR LG SOV FROMPSURGAHY EHILQRCQ) LOWKH LXAXDIMIR $ FREQIO WHERP SO0 Z RMR| DIGH SHOHGWHUHDMG
SURSHW DOGHMXSP HQMHAR CFRXP XOAMGG-BUHADIRY DVSOWR WHUHDAGS HAKAMUQ)  6HHLRM 5 HAWKAMUCQY)

/ FDH2  7KH&RP S KD/RSHIDIY GDW/I RUFRSRIDMR | LFHY Z DUHKRXOHY GMMBLH/DOGVBAG URRP VNDADUHDFFRXQMS I RUXQGHLB 68 7KH&RP SIQ)
GHAP LG/ DQOWDQIHP HIAVDBDHDAH-BIRY 2 SHDNY GDHS52 8 DIHNVU-SUHHIMHERP SO VU KWR XVHOQXQGHDLQ) DAFWRUIHGDHWP DUGRSHDMY GDH
ACE QN U-SUHHARHERP ST VREQI DARQVR P DNHODHSD P HOVOUMGY [URP DBDH 2 SHDIMY BDH52 8 DAVHVDQE GDHITEONYDHUFRIQ] H3DAKH
FRP P HFHP HOWEDMEDHE ROWWHSUAHAWDOHR WHIXMUHP LQP XP BDHSD P HOVRYHMWHBDHWP  7KHERP ST BFRIQ] H/GDHH SHHIRUIBDHSD P HOVROD
LI KADCHEDUY RYHMHWMP R \MHGDH 2 SHDMY GDH5 2 8 DAHNVDORLFOGHWHLP STRAR D) GDHIGRHOMHY $ QLP HIGP HYAR DODHLY DAHAHGVR GHMP LGHL LW
UBUIAHIWVDGDHP RAILFDIRQRIDVHSDDMARERN HDAHP RALLFDIRQYCUHUDWHXHGD/R WHH I HRAHEMR \WHP RALLFDIRY ) RUP RAI HGGDH/ \WH&RP SIQ DOR
WDAHXMKHBDHRDMI LFDIRQD/R WHP RA IFDMRQVH | HARHEM
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7 KHLQMPNDMXVHG\R GAMP LGHWHSUHINDOHR WHIXUMUHEDHSD, P HOVIYWHERP SO VLGP HMUBCERURZ LY UDM EHFDXVH\KHLIQMBADMLP STRWOQWH
&RP S VRSHDIY GDAVLYQRAFDE® GAMP LTEG! 7 KHIGRUP HABCERURZ 1Y UDMLYHMP DAMGWR DSSUR LP DMWHLQMMWADMRQ DFRADM DT HGEDLZ W MP LOUNMP V
DOGSD P HW DOGLOWHHRGRP LIF HYLLRGP HQNZ KHIHWHGDHE DAVHAY GADMS 7 KHLGRBP HOBCERURZ 1) DMLY FOBX@MSE P RGHIQ) \WH&RP SDQ WFUHAWDIY EDHS
RQLWKIMRLE DUP 1/ GLIW VHRXUHG ERURZ LQY | DALMY DQG HAP DAY DQCBSURSUDMPHEWDICY | RMP LOUNHRXUHG G-EWQWIKP HV 7 KHERP SO0 IV FOBXDMG FUHEWDIY
ROVHPXUHG G-ENQIUKP HOVGHMIP LGH/WH\ LHBRXYHXWHG , QOEAWR) DQLGRUP HOBCFUHAWSUHOGLY HANP DIMG DQG CESTHG R UH GRAKHE RP SDQ TV CELOW \R FRQIMXHDVD
JRQ) FREFHD 8 QY \KH\SUHG DIWAG) LHBFXYHZ 1\ DP DMUMY HIXCORWHUP DQQ) GDHWP \WHERP SIQ GHALP LGH/ARHERURZ Q) UDAK| RUDDRSHIDY GDAY

7KH&RP SIQ) WRSHDMY GDHWIP VLGFXGHSHIRG/XQG-URSIWRO/AR H WG RAMP LADMWHRSHIDIY GDHZ KHYWWYBDRIE® FHIBQWDAKHERP SIQ Z LD
H HAVHWDARSINRQLOWHP HDKUHP HVWR IWRSHIDMY GDHS52 8 DAHVOGGIELMMNY 7KH&RP SIO. FROMGHY FRQMPXDOEDHS | CRRLYAKAK D/AKHCDMUHDQGWIP VR WH
UHGHZ DORAMIP LCDINRQ DWVHAEDVHG | CRRWAKAK D/WHSK\ VFDOBFDARQR \WHDXHNDQG HQMY EDHG | DRRWAKFK DAKHLP SRUICFHR \WHGDHE DIHAR \WHERP SDQ 1V
RSHDNRQ/R GAMIP LOHWHRSHIDNY GDHWP  7KH&RP SDQ JHIHIDMD XAAKHEDH QRQ FOFHIEBIGDHWMP Z KHYGHMP LQQ) \WHRSHDIY GDH5 2 8 DAHVDOGGDH
CEONY 7KH52 8 DAHNMMIG] RULP SOUP HVWZ KHHYHUHYHOVRUFKDQI HVLQ FLURXP \WWIRHY LA FDMWWDYWH DU LQJ P RXQAP D GRABHIXT® UHFRYH.IEGILQCFFREIFH
Z1\NS$ FIRXQIY) G\BDEWB/&RAIFDNR)7RIF  3URSHIV 3@QAVDQG( TSP HOW

2 SHDMY GDHWIQLRNRYY DHIFOG-GLQRSHIDIY GDHS5 2 8 DXHNV FXUHINRSHDIY GDHICEONA/ DG RSH DY GDHITEONY AR PXUHVERUMRROWH
FRORICDMS EDDFH\KHIV

2 Q2 RREHU WHERP SI) DOCRXGAHGWDMMZ RXQB FRHIWI LYHRZ QHGDOGRSHDMG\BAG) URRP VIQ:  DKLQIRQDG2 WIRQH I HRAMWH' HR-P BHU

DR Z W \WHWBQMMRQR  SURGRNRQ\R \KLLEG SOV FROMABURGEHY BHILQRQ) LOWH | LIXANXDINUR $FRAEQO WHERP S Z RMRI DGH SHOHGWHUHDMS
RSHDIY GDH52 8 DWHN DG GDHMHONY D/ SDVR \WHUHDMGS5 HAKAMUQ) 6HH1 RM 5 HAKPXUQY)

,P SOLP H/R B QHGDXAV2  $ @R WHERP SIQ VAR QYHSE DIVHNVKHIES DG XVHS CUHHYDODMS | RULP STILP HAZ KHHYHUHYHOWRUFKDQ) HYLQFALLXP ABGFHY
| GEFDMWDARHFDL 1Q) TP RXQVP D QRAEHUHFRYHIE®! ) DRRW\WDAH&RP SI). FRMGHYIQGHAQ) Z KHOWRSHIRP DOLP SOWP HQABVIEZ. LGROGH \LIQILFDQV
X@HSHIRP DFHR WHEXMQHVLQUADNROWR H SHABINRDY ML QU LFDQATHI DAYHIGEMY RUHFRGRP LFWHIGY DG ML QU LFDQWAKDII HYRUSOQEHG FKDQIHVIQWHXVHR \WH
DAHN : KHOVKFK DOHYHWRFPAY | XUUHFDK | BZ VH SHAMER UAKOVURP \KHXVHR WHDXHADGG IWHYHOMDOR\SRMRQLYHIP DAG |, | \WHXQRVFRXQMGH SHRMG | XMUH
FDWK | GZ VDUHGWAKDQWHFDUY LQ) 0P RXQAR \WHDXHADQLP SOUP HWRWLY BHFRIQ] H5 1 RARHGL | HIHIFHERE HHOWHDXHY DLUYDOH DG WD LQ) YDOH 7 KH&RP SDQ
AGRMHFREDY P SOUP HWRM/RQEY QYHSDRVI RAWH\ HIWHIES' HHP B oG

, QYHAR HOW, QYRR HONQ) OYRIHGYRXLERY/ / & 2 1 RQP DNABEGIHIXW LOYHAR HOVR SUYDMD KHIBFRP SDQHY DUH CAFRXQIMG | RUDYHTXY VHRXUMEY Z WNRXW
WDEO GHMP LOE® CLUYDOHDAFRIP LOKVLP SOLP HYWDY DEWMAMS | RURBVH.YCE® SUFH DI HY/LOR EH® WIQLRNRQY| RUGHNDCRMP LOULQYHAR HAR \RHVEP HIMKH
SXKOQMRS FIRQIY 6\IDDG/&RAIDIRY 3$68 7RIE  QMWWHOAV ( TXWGEHUMKY 3$6& ~ D/WHERP S GRVGRM HWIQ MIQI LFOQAQ OHFHRYH
WHRSHIDIMRQ/R \WHIQHIAHFRP SO0

7KH&RP SIQ SHIRP VD TXODMBAYHDAAP HADNFK BBRWY SHIRGFRQUGHIY [P SOUP HQAGEFDRYAR HYDODMZ KHKM-UMHLQHXR HWLP SIUG , P SOUP HW
LQAFDRYAKDAKHERP SO FRUGHYLGFOXCHEXWIHCRAP LWAMG\R L DI QU LFDQAGHAMIR DERQIQ\WWHHDQQIVSHIRUP DOFH FUHEWDY  DAVHANXDIN RUBMCHV SRSV
R WHLQ/MAMH L DMIQULFDQAIGYHYHRDQIHIQWHUH XDRY  HRQRP IE. RAMKQRBILEDCHYLREP HAR \RHLQAHWAH LU DMIQU LFDQADGYHYHRKOQIHIQWWHI HIHIDCP DNV
FROGUROR HWHMH.J HRIUDSKUEDCDS DRUKHIGEMY 1QZ KIFK WHLQYHXMHRSHIDAY LY DERDILGHRTHAMR SXUKDH DR IHUB WHLQYHXAMHR VHID RUDFRP SBIMG DAUR)
SURFHW/I RAWH\CP HRMP LOULQYHXR HWRUDQDP RXQABWAKDQ\KHFDUY LQ) TP RXQAR \KDNQYHAR HOAVDGGY | CRRWARDAINVALI QU LFDQWFRGAHLQY CERXVARHLOYHKMHY
CELOW \R FRQIXHDVDJIRQ) FRFHE XK DVGHIDYHFDK | BZ VIURP RSHIDIRYY Z RINGY FCSMBOGH LFHAHY RUGRIFRP SIDQFHZ LW WBIMRY FOSABOUTXULP HOVRUG-EW
FRYHIQW , | \WHTXOIMBAYHDXAAP NG FDMAKDAKHLQYHXE HAWLP SOUHG DERWLYUHFRGHGHNXCOR\WHG | HIHFHEHE HHQWHI DUYDXHDQGFDW 1Q) YOOHR \KH
LOMIR HQWV
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$VR' HHPBEU 0% WH&ERP SI) KOGD 0% RZ QHYIKLS LQMIAIND) OYRUGYRAERY / / & UASHRMWHD 6HHDOR1RM 2 3D PHYB SR
6DBIR ) YRIGYRAERY / / & ,Q-DAMY ) DRBGYRERY/ / & FROGAMDFEMIFDDWHNG WU P LARQIRP PABOAIGGQH. LOMNRLY DARH\CP H
YOODMRQDAKHODIIMA Z KIFK Z D/LQ 7KH&RP SO0 FKRVH RV SOUMA SDOMLOWWHUIVH EXVWKMIDUAEECHS WU KWAR I XEUWHFRYHY R LY FOSMICCFFRXQIR
P LORY Z M\WHERP S EHQJ JIXDIQAM-GDSD R KLY P LARQIQWHHYHAKHEUDOG VAR W DWLLG SOW RAKHERP SO FOQEGANMAK\OBI $ VR ' HHP BHU
DVRECR RWH  PLORQZ D/UING , WY XGRBOUL WHHZ LOEHDQDARP SR UNHWHUP DQQ) TP RQIXQGUMHR I HIQ) 7KH&RP SDQ AEIQY
RZ GHIKLS LOMMMWOQWYHOMY SOVD  RYHUIGHIQWHZ DMJDOR GMUBMRY $ VDUAKOR WH- DY FOBABCFO Z KLEK Z DAKHI UYMW JHIQ) HYHOAR
SHIRP DUMEZ R \WHIDUYDDHR LW, QYRR HIAD) OYRUGYRXUERD / / & MIGRHWHSURMBQLRIROLO LQUFFRIDGFHZ 1\ DEWIG) | RURBVH.YCE®! SUFHRADQIHYIRU
P LOULQYHIF HOWR WH\DP HIWKHUSXUAOQARS 6&  DVCRAGIERYH WHERP SO SHURP HGD TXCMBAYHDMAKP HWR W, QrHAR HOND) OYRIGYRXERD / / & 7KH
&RP S GHAMP LGHG\WDARHEOW/( 8 QWEHQ) RIHHEZ HHMMP LOUHRIK RWHERP SDQ VIO HOAMQEMNS 8 QW Z W Gl HMFHVIGFOGAQ) \WHEDNS 8 QM
OMXEDIRQSH HHFHVHIRIMW DG SUH HHMOYRIY) UWJKWUHIDAG\R\DBIRUGNEDNRD WM JHUDUDRAKP HWR \WHYDOHR \WH&RP S0 IV, QYW HOAD) OYRUG
YRNUERY | & ZKIFKZ D/GRHXMQ \WH2 SWRQ3UAQ) 0 RAHO/ANRYHI DODIRQ0 HARG 3230 YCANWRYHIDDDIRQ0 HARG  7KH&RP SOQ IVDITOMYGAMP LGHGWH

IQUYDOHR W, Q/HAR HOAD) OYRBGYRAERD / / & \KRXTSEHDORAG\R D/R -XCH IRP UFRG-GSUVRAD Z LK WHUAXENY LGRUDH
LQIOUYDDHR UFRE-GD/IDQRQLGFUDHIQYODHR ) OYRMGURNERD / / & ROWHFRQRIEDAGWEM HOWR RSHDIRY/ I RAWH\ HUHGG' HAHP BHU
$VR' HHPEU WHERP SIQ HYDODMS TXOMMBYHLP SOHUP HQAGEFDRYI RIWGRQ FROURTGY P LGRUMY HIXW LOYHAR HOAK) OYRMGYRNERD / / & DVR WH

P HDKUHP HWEDM 7 KHHKDYHEHHO QR REVHYCEGIKDUH\VOBY | LDGALQ) URXQGY RUBLDGG GYHOABQLRMRQ/VR SURVGHAUHVBUFHAWRYHY 7 KHH RUIH WHERP S
HIXP DAGI DUYDOHXMQ) / HYHD LOBWARQIMMAZ WS 68 P DUNANBDMASTONDRAP SWRY/

YDHERY L WSRWGFRQUERIRQIQADWALUW |1 WHUSRWGEAEZ GRZ QLORYH ITDBRKROSDMASDIR DG VELUMWAKSSTHIUAHH 1L BRG] OYRIGZ KMH
FDAIRY \RVERW LY FRMXHEAEXRUMHUFRQRICDAR DOGVIBYI RFHUHGAIRY Y OANR REVELYDEGIP DUNAMY RUVDBY TR | RAKHELDE | RAKHOMUKDD R

DQG YL SXEQF FRP SIQ HUQQIVGHMIRIDNRQDQGLP SO HQATRMIW P DRI HP HQWRGFOGHGWWHIQYHAR HAVFDUY Q) YDOHH AHHBY/IDUYDDH $ FFRAQIO )
P SOUP HUWKDUHR Z D/UFRES BBAEQ WHYDDHR WHLQMXE HOVURP WHSBYIRAOD UFREHS GRZ QWRIWUAHGI DUYDDHR v
R' HHPEU 6XFK | LUYDOHZ DV GHIYHS EDHGRQDP DNHASSURIFK DQGXMQ) WHI RTBZ LQ) XQREVHLYCEGH L CEXW DG DRKP SWRQ/

&UDVG SILUIWE RMERNRQDQG5 HAXFHG & DEANCS YOMHE.OWY

YRIG6SILUIWGBZ GRZ QUG5 HXAHES BRKRCE HYHH

) OYRIG: KMH 6RVEHY

57' VDVD* URZ\N3RANHW

7KUH7LHB\ VP, P SOLP HQVQRFDARU " IMMEXRUB\WHY & RQRIEDIRY DQG6. 8 5 DRI DIRY

6HARU: 1GHODDDMRQS HAN ,P SOLP HQV ( DQQIV' HRIGHY DIG&RWS AIRY/

5 HEQ QMHRY DQG6KHD 3UAKKUH DG

7001 (IIHAWRQS 6 6SILIW&RQKP SIRQ

7KH2 30 YRANVRYHODODMRQ0 HKRG Z KIFK Z DV XVHGLIQWH-XCH YDODNRQDIDOMY CHIYH/WHLP STHEHMXAW YOOHI RURGHWSHR HIXAW VHRXUMY TURP D

FRQAP SRUDGHRXVWBQRNROLOYRYLQY DERKHNVSHR HRXUMY 7 KHUHFHOMBQURNRQLOYRYIQ) &@W/( 8 QIWZ DV XM HG D/AKHUH HIHFHWIQLPMRQLOWH2 30 YFNROH
9DDDIRQ0 HARGDDOMVAR GHIYHDYDOHR \WH&RP SO0 VE&MW/$ 8 QW 7KH2 30 YFNVRYHI DODNRQ0 HKRG DDOMY CESIH/WHYDIN 6 KRBV 0 HWWQRSINRQSUAQY
P RGDZ KIFK LVIP SCRMGE \WHIRTBZ LQJ DXXP SINRQY/

$ ([SHAMS7THP 7KHSRECEMN Z HIKMGH SHARG\WMP [GFRSRIDAM/ARHERP SO0 IVDAXP SIRQYCERAVWHUP HQHHADY | RAMHEMGHAMR GYHBS DG SRIMRY
LHD | RUD SRMMICITXLAW HYHQW

T ([SHAWGORDWDY $ V) QYRIHGYRAUERQ / / & \KDWHWDOHSIWYDMD KHE \WH YR XVHSLY EDHERQDEHREP DINR FRP SDIIEGIFRP SOQH/Z WIQWHAWMBG
\SILIWILQEAMY

H + + +H+ +H+ +H +H
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$ ([SHAMS' IMGHIG<IHE 7KHAYIGHGDMXHGLY] HR DY) OYRIHGYRUERD / / & KDVQHYHUSOGI) FDK GYIGHIE/ DGWHERP SIQ GRVQRADQIASDMOD LOWH

| RUAH-CEGI XA
$ 5N) UH, QAMIRXG DM 7 KHIQMMNDM/XVHE DHEDHZROWHLP STHG\ IHBDYDMEBIROS 6 7WDAY | HIR FRXSRQLKHYZ W DQHNLYDBOAP DQQ) WP HIXID
RWHH SHRMG\MP
7 KHDWXP SIRQ/WHERP SIQ. XVHGLOFDBX@IY WHI QUYDOHDVR -XCH LFOGG H SHAMGWP R\ HDW H SHAMG YRIWDW R H SHAMGAVGHIB/R
DOGUM | UHIQMMWDMR EDFGROWH \ HOU7 %4G0DM

7TUDXU WRNZ 70D WRAN MKDWW/R WHERP S VRZ QWREN WDAKDYH BHHQ WAXHG DG VVEVHDXH® UHBXURKDHGE WHERP SR &RQYHINY RAMBAQ)
VKO WRWHDXUY - VKDWY GRHY QRABHEEHWH QP BHUR \KDUH WXHG VR UHEFAHWH QP BHUR KD/ RANMBLEQ) 7 KHVHKDUH DUHQRAHDI LEGIWR BHFHYHAYIGHY

7KH&RP SO CRARXQVI RADKY AN XQGHMHFRIWP HERG 8 SROWHUAMIP HOAR WHDKY KDWY WH&RP SDQ GHOANWHSOUYDDOHR \WHUAMHGWHDAY \KDUWY
1URP FRP P ROWRFN DQG DEBFDMMWHH FHWR FRIMRYHUSOUYDDH DY D GHEANROVR DEAWRDOSG LQFCBMICEDHG ROWHSUR UDBSRWROR DEAWRICENG LQ FCSMID DG
WHUP DQQ) H AW DY OQLGRU-DHWR CFRP XOMEGH LAWS HHGWHDKY \KDUYUYHYWR\KHWEMYR DARRU] HEEXKQWKHGAKDLY $ @WKOUY BHEXUADHE\R GOMKDH
EHHQUAMIG ) ROWH\ HDWHIEHS' HHP BHU DG WHERP S USXADHG OB \KOWR FRP P ROWFNDADSUFHR s3] SHKDH
UAGHRRYHD

5 HYHXHUHRIQUWRY?  7KH&RP SDQ GHAMP IQHVUHYHRHUHFRIQUIRQI URP FRQAEFWZ WK FXWRP HY\KURKIK WHI RTBZ LQ) WABV
, G-QNIFDIRQR \KHFRQMPWRUFRQUERW Z [\K\KHPXWRP HJ

, GRNIFDNROR \KHSHIRUP DEFHREQI DNRQLOWHFRQMERN

" HMP LDIRQR WHWIQLORANRQSUFH

$ CRDIRQR \KHWDQUARQ SUIFH\R\KHSHIRUP DIFHREDI DARQVIQ\WWHFRQMFW DG

$ SHRIQURQR WHUHYHMHZ KHQ RUDY \WH&RP SIQ DIV LHVDSHIRP DFHREDIDARY

5 HHOHLYBFRIQ] H5Z KHOFRQIRCR WHSURP 1VHG.J RRGYRUVHIYLEHY VWU HUBHG\RWWHPXMRP HY LQDQLP RQAKDAM GRMWHFRMGHDIRQWHRP SIQ. H SHAWWR
EHHONBGWRIQH FKOQJHI RAWRHIRRG/RAVHYIFHY

& SR DQGS5 HIDMEYHMQHN/5 HYHXH

YBANFKDLQ UHZ DGV YDICDRUBEXMQAWI LRP WENLQY VNHDV2 7 KH&RP SIQ RSH.DMY/P XS0 YDIEDRUGRGVROWHE\RY 1 HERINDQGHDLY |3 7TRNHQVDVUEZ DB/
DOGFRP P MWIRQLGFRP HI RUYDIEDAY \NDQCANRQY DQGP DQEIQQ) GHE RINVHERXUMY 7 KHHORMME LGFOGHERK\HD VENGQ)  XMQJ WHE&RP SIQ WRZ QWNHYY OG
SIRVIAQ) YDIEDMRQVHYEHAR\WHEVRY 1 HEZRINRQEHKOD R \KLLG SOV GHBIDRLY 9 DICDRUMNHYIFHYZ HHWMMGLOHD® 6HBWP BHUDGGZ HHIXE | XQRMRICDVR
6HBMP BHU

7KH&RP ST HOUY/FRP P MWIRQLGARP HDQGWENGQ) W2 DG/IQWHIRP R ,3 7RHYVIURP YDICDRURSHDMRYY $ FRUIFAAZ L\ HQ RUAHCEG UL KW DG REQI DR/
H IMVZ KHOWH&RP SO0 WEN-VIWARNHOVAVR WH YDICDRUDQG WHAWARYLQ) EGANVRQWHE\RY EGFNFKOQ Z KIFK MKHPMRP HUB. DB\ ( DFK EGAN FUDIRQRU
YDIEDAROLYDSHIRIP DOFHREQIDARY 5 HYHHLYBHFRIQ] H5 DANHSRIQAZ KHOWHEGAN FUHDARQ RUYDIEDNRQLY FRP SBIMDQG\WH W DB/ DUHWDQM HUHG LOR DA \IOY. CEBW
WDAKHERP SO FROMRY 5 HYHIKHLY P HDKUHG EDHGROWHQ® EFHUR \RNHODVUHAHYHS Z KIFK VD YDUDEGIFROUGH DARQUARYHE DARHFRFOMRQR HIFK HSRAK. COGWH
I UYDOHR \WHVRNHD DAFRQAEFALHHBIRY 7 KH&RP SDQ FROIGHY/IHD WHSUGRSOOQWDQLRNRQY Z W WHEGANAKOLQ GHE RN DQG\WHH RUHSUAHOVVKAK EGFNFKDIQ
UZ DB/HUHSRODIWRWEDAY ,3 7TRNHQVFRXGEEHWENGE, \WMULGSDW GHBIDRLY Z LK \WH&RP SDQ SHIRIP Q) YOIEDIRQVHYLFHY , QVXFK DUDIHP HON EHFDAHWH
&RP S0 LVSIRVLAQ) WHYDIEDMRQVHYLFHVR WHE\RY 1 HERINRQEHKDD R \WHWILGSDWY GHBIDRY WHERP SDQ UFRIQ] H/UAYHMHRQDIURWEDLY

H =+



70EGIR & ROMIWV

,3 6WDM)\ + REQIV ,GF
1 RMAR& RORICDMS ) LQDGALDOEVIBAP HONV

127( 2 6800 %$5<2)6,*1,),&%17%$&&2817,1* 32/,&,(6 FRQN

6UWIXMHN

7KH&RP S0 V6 SLUWBXMQHW BYHOHFRQMVSUP DUO R \WH\OBIR \SLUWGRP HANFDD LOWHS QUWGEVBIMY &XWRP HYFROIMABIP DIO R GLHFWRQKP HY 7KH
&RP SO TV UYHIHJIHHIDICY CRRMNAYKDYHDMQI B1SHIRUP DOFHRED) DNRQ DQG CUHUHRI Q) H3 DAH SRQAQWP HZ KHDFRQUROAEM HY DG WH RED) DARQKDVEHHD
IXOLOBG Z KIFK LVZ KHOWH UHIDAG J RRGY DIHVKLSSHG RUGHIYHHGAR WHPXWHP HJ G-BHIEQ) XSROWHP HARGR GMMEXNRQDOGKLSSIQ) WPV 5 HYHHLYP HDAXUHGD/AKH
P RXQ/R FROIGHDIRQWHERP SO0 H SHAMR UHFHYHLOH FKDQIHI ROMHVOBIR DSURGEWS HHHLYUHFRIQ] HSQGHR [Q W HVFRGBARG I URP X HY Z KIFK DA
WEVHDXH® UHP WRGAR JRYHCP HOBEDAKRIMEY 6 DBVVMIP VAR GRADEBZ. | RUDUIKWR UMD XQIBWWHSUIRGANY AP DIHG + IMRUFDD BMQ/KDHQRAB-HDP DAIDOR
WHERP SDQ $ P RQVELGBG\R PP HYI RUSSLQ) DGKDQRIQ) DUHLGFOGHGIQVIBY 7 KHUAKOVR RSHIDIRQ/DUHDH HAAGE HARQRP LF FROBMRYY Z KIFK FOQYDW
\LJQILFDQ® B\ WP HR \ HOUDQGFDQEHIP SCRAGE: \WHFRQAP HUG\SREGILGFRP HBYHY DG \SHIAQ) KIAW

CIPARGROXPHE ,Q  WHERP SI) \RTSLWASLLWOGG RKHUP HIKCQEVHAUA® \R FRQKP HY YID\E R FKOQHD IWI LYHRZ QHG DQGRSHDAMG+ HIMIH' MM
EIQE-G\BAY URRP V Z KIFK Z HHFRWHG' HHP BHU GHHIRM  5HAUFMIY DOGWURIK WHIQMCHAH FRP P HFH

5 HEEODBV QW) URRP VZ HIMSOGI RUDAKHWP HR \DBIRFHWHWEQLRNRQYZ WK \KHPXWRP HUZ HMFRP SBIMG $ VWD/ERQMHERP SO0 WD/ HIHGFRQMRCDGG
UHFRIQ HG UAYHOXHI RAWH\SLUWDQG P HIFKDQEVHZ KHOWHSURGAAZ DYUHFHYHGE. \WHPXWRP HULQWH\BWY) URRP V/ ( &RP P HIFH\DBY RFPXUWLRXIK D\MLLG SO
UABBUZ KR CFTXULHRXUSURGAWI URP DZ KROMIBURUFBOUQ) DI HWE-BHIAQ) ROWHWBMKH DHIQ : HUFRIQ] HWHUYHXHZ KHOZ HVKLS RAUSUIRGEMR WH

Z KRBMDBURUFBOUQ) KRAHDGZ HOMWSFOD SOGR) R @ \MPV

7KH&RP ST SHIRGFDD R | HYAVFRXQVROVELLMADBY P DEHWURKI K \WHLQM GHAS @EVRXQIVOUHUHFR GH5DVDUHAIROR UBICSRGENHHH

;. KRBAVDOR  7KHERP ST VHIYIWAGLLMWAR Z KRBADBI QMMEXRY XQEUSXURDHREHY 7 KH&RP ST W HY FRQMRCDJGE UHFRIQ] HYUYHHI RAMHHREHYXSRQ
\KLSP HQWR WHVSLLIWI URP \MH&RP SDQ VZ DUHGRXAHI CRAMMY 30 P HYWMP VIR Z KRBVDBIGWIEXRW WSO WQHIRP W @V 7KH&RPSI) SDV
G-SBWRQDIBRZ DFH/\R LW Z KROWIBI GVMEXRLY EDHE ROWHUNIBVVR WHUPXWRP HY/Z KIFK DHUHFR.GHG D/DUHBANROR Z KRBVDBISURSFNHYHH 7 KH&RP SO
DOR SO VAHABQLGRHOMWHAR GMMEXRLY Z KLFK DUHUH GRMG QHAZ WMQUAYHXHY DY YOUCEBIFRMGHIDIRY 7 KHVRBCLP RXQVR G-BBURQDIBZ DOFHY DG VDBV LR HY
RO\ HWHGS' HP B DG ZHH DG UASHRRHD

7TKUG3DIV2  7KH&RP SO0 SURGAHVDQG\VHIY EDUHBG\SLWAR 7 KLLG 30 FXWRP HYZ KR HWHUKRGWHP | RUQAIE HIARUZ KR KDYH D SOQWR XVHWHSIRGAEND

WHI XMUHRFHWH\SLUWDHI LQMKHG DI 7 KILG3 DY YDUHBG 6 IUWDHSIGZ W DG-BRIVIXS | URQAZ LW \KH UHP DQEHUELEBG DARHWP HR FRP SBURQZ KHKH

1 LQIVKHG VS DUHVNHD SURGKAHG DG VKSSTHG VR WHPXARP HU, QP RWWFDAY \WHEDUHY DUHRUHG GAUQ) DILQY | RAKHPXWRP HUDADIHH $ VR ' HAHP BHU DG
WHERP SI) KOGGH HIHGUYHGVR 0% ASHRANHD LFOGBLORKHPXUHNIE QN Z MM QWHFRQRICDMS EDDFHKHN 7 KHH

SHURUP DFHREQIDARQYDUHH SHARGAR EHVD LHGZ WMQRGH HU

GHUMFHUAYHOH? 5 FBUAHIVI HAYI RUGMMPAYDOH DEGHGVHYIFHAWWDAHERP STQ. SIRIGHVRWILGSOMEY Z KIFK P D LFOGHSURGAUIRY RN P DUNHAY
FROMXEMY DG RMHMVHYLFHY/DP H3 DA URZ LY DQGLP SURVIQY BLDQGYDQG\OBY 5 HYHXHLYELABEP RQMD DG HWHG DG WHFRIQ] HSRYHUMP HDAKHDIWHEXSRQ

\HYLIFH/DUHFRP SBIMG 7KH&RP ST UFREG DG LQVHYLFHUAYHOHLQWHFRQRIEDAMG WIAP HOVR RSHDIRYY | RARH\ HOWHIG-G
" HPBU DG UAGHRRMHD 7 KHHLY QR FRMERNDED FRP P KRG VHLYLEH UHYHOKHWDIZ XS J LYHUMAVR D XQUDIN LHG SHIRUP DOFHREQ) DARQDAKHHIGR
HOFK UHSRMGY SHIRG

6XEWBRNED DOUBYHIHLYBFRIQ] H31URP \DBVR JRRG/RNHYLFH/ADOM HIHG Z KHYFROUIASHURUP DFHREQ DARQYDUIHP HAG VAKAK WHIDFFRP SO LY
FRORICDMS | LCDQRDOWBAP HON SUAHIWLCDGRDOQ RIP DARQLQDI RIP DAZ KIFK GRHVRVXUHUGM)J U DMURYHOAH DAKHHDUHQR I QU LEDQADUDIR VIO HRGRP LE
| CARYDH HAMY \WWHQDMUH TP RXQMIP 1) DIGXHMIQV R FDK | BZV
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7 KHIRTRZ LQ) \EEBISUAHIWUYHHAV JWIDMGE. \DBVFKDQQHD

YRUVKHDUV (QGHG
‘HFHPEHU

&\ SRDQGES5 HIAMG5 HYH)H 2

" AR E&RQKP HJ
; KROWOD!
7KLG3DW 2
7RB0B SIUW3URGFRWS HYHXH
6SUWGEHYE
7RBOBSILUWS HYHOHIURP & ROMPNZ WK & XVRP HY/

7RIS HYH)H

([AMAVE B2 ( [ FVHVEE HYDUHGYIHG RQDBRKRIF EHYHIH/E. JRYHEP HQBCDIHAHY ) RULP SRWWG DBRKRIF EHYHIIHY H FVAVY HYDUHGYIHG DAKHWP HR (P RYDC
IURP \KHSRYWR HQN DQGDUHSD CEGVRWHS 6 &XWRP VDQGURIGHBURMANRY \MH3 893" ) RUGRP HANDED SURGKAHGDBRKRIE BHYHIIHY H AVAVE HYDUHAGMHG DAKH
WP HR WP RYDOURP DERQE-GSURGRNRQMVMDQG DUHSD, CEGIVRKHT 7% 7 KRV HYDUHGRAFRTDAMG | URP FXWRP HY EXVWILH QARG \WHUASROIEOWA/R WHERP SR

7KH&RP SOQ WIFFRXQIQ) SRIA DRLGFOGHH FVAVY HVIQ® &RWR 5 HYHXH Z MQWHFRQRIEDAG WIAP HOVR RSHDIRY Z KIFK \RBDG DG IRU
WH\ HOWHGG' HH-P EHU DG UASHRRHD

6KLSSLQI DG KDQEDQ FRW?  6KISSIQ) DUGKOQEIY FRIWR 0% Z HHIGFOGHEL0Q? &RWR 5 HHDM  Z LMOWHFRQRICDMS\WIMP HOVR
RSHIDMRQY/| RMWH\ HOWHG-G' HAHP EHU DG UASHRARYHD

6WWFN EDVHGFRP SHODWRY?  7KH&RP ST P HDAXUAVFRP SHODIRQ! RUDEDXRAN EDHG LY. DB/ DAVDIUYDOHRQWH.JI UIDAEDM OGS WHFRIQ) HY/ARP SHODIMRQH SHOH
RYHANHVHYLFH SHIRG RQDWREL] KAICHEDUY | RUY. DB/H SHRAGWR YRV

7KHIDUYDOHR WRAN RSNRQYJUIQMELY HANP DMG ROWHJ UIQAEDMXMQ) \WHYDFN 6FKRBVRSWRQSUAQ) P RGD7 KH&RP SI) XVH/DKLG SOV YDODROI LLP \R
DAMARQFOBXDMY \WHI DUYDOHR WHERP SO TVVIRFN RSURYY 7 KLY YOODARQP REHOUHTXLUAARHERP SDQ R P DNHDWKP SINRQ/DIGMGIP HOATERXWH YDULEGY XHGLO
\WHFDEXDMRQ LFOGQ) WHYRDMIV R \WWHERP S0 VARP P ROWRAN DG DWAP HEUMN [ UHHIQMMDM H SHRAG\ HOWXQMITXAW DOGAVFRXQVRUOAN R
P DOHBEON ) RUHWUA/DUHOFFRXQIMG | RUDQG DHUHFRI Q) HLQFOBX @MY GHAV SHOHIQWHSHIRGLOZ KIFKWH  RFFXU 6\RAN EDHGFRP SHODIRQIURP. YHUAGVIRFN
ROWRQY Z KHNHUI RUHWG RUCGRMY CRAYHYHG

" XUQ) WH\ HWHGG' HHP BHU DG WHERP SI) AGCRAIUIDNIY WRANRSWRQLY OBV 7 KH&RP S KDVQRAIUIQMGDD WRAN RSWRQVMCFH
ZKHOWHERPSIQ IV 3MQZDMMP LDMGIQIDRUR WH 3@ XQGHUZ KIFK \WH&RP S KDVJUIQMG UMMPAGREN XQW 6HH1 RM 8 SROWHFBRQ) R \KH
&RP S VIQWIOSETF R HIQ)  Z KIFK RAPAUMGRQ1 RYHP BHU WH (AW, FHOIYH3@Q D/IPHGG WHE  3@0  BHDP HHIHALYH DAKRY] L) \KH
IMMOGFHR XS W \KIW/R FRP P RQMRAN 2 Q-XCH WHBFNKRCEHY CESURYHG CQLGRB DAHLQWHQ®P BHUR KDY DAKRU HG 1 RUMKOFHXQEHWH
3MOXS\R \KIW/R FRP P RQMRAN 2 Q6HBWP BHU \WHVISFNKROHY DESURYHG DR LGRS DHIQWHQ®P BHUR VKDY DAKRU HG | RUMKOFHXQEHWH
3MOXS\R \KDWWR ARPPROVEAN $ VR ' HHP BHU WH&RP SI) KOGP DCHJUIQVR \KOWW/R FRP P ROVRRNXQEHMH 3@ DOG

KDWY/ UHP DLGHS DAKRU HG | RUJUDQV

GVREN ROWRQLY. DB/ JHHIDED YHINRQWP H EDJHG YHIM) \FAKHEXBY 6\RAN EDHGFRP SHODIRQH SHOHLYUHFRIQ] HSEDHEROWHYDOHR WHSRWROR \WRAN EDHG
SD P HYZ DB/AKDA XGNP DMY H SHRAGR YHIMEQGE EHRP HH HRMEGIGAUQ) WHSHIRG 7KH&RP SIQ. UFRIQ] HYFRP SHRDIRQH SHOHI RUDEDWHAN EDHGSD P HQV
¥ DLB/P DR HP SR HY/ QURRY DOGQRQ HP SE HAXMQ) DVWELIKWICHP HKRG JHHIDID RYHUDVHYIFHSHIRGR 1RXU\ HILY
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, QUWHSDWWH&RP SDQ JUDQMS WIRFN RSWRQY MR SXUFKDVHFRP P RQWRAN Z W H HIAVH SURHYHIXOOR\WH YOOHR \WHXQAHOLQ) WRAN DVGHAMP LHGE \WH&RP SDQ vV
YROGR ' IUHARYRQWH@OMWHHIXW 7 DGZ D/ IUDQMS

6VRFN ROMRQLY. DB/ JHHID YHIRQWP H EDJHG YHAMY \AKHEXBV 6\FAN EDHEFRP SHODIRQH SHOHLYUHFRIQ] HSEDHERQWHYDDHR WHSRWROR \WREN EDHG
SD P HQAZZ DUB/AKDAY XGWP DMD H SHRMGWR YHAMDQG EHRP HH HIAMEGIGAU) WHSHIRG 7KH&RP SDQ UHFRIQ] HVARP SHODNROH SHOHI RUDIDWRAN EDHGSD P HW
¥ DB/P DEHWRHP SR HY GURRY DIGQRQHP SBR HAVXMQJ DL KAICHP HARG JHHIDID RYHUDVHYIFHSHIRGR |RXU\ HOWY/

$OMHIMMQI 2 7KHERP ST H SHOHVFRIVUHIY VR DGYHWMICQ) HWKHUDY FRAV DUHLGRXUHE RAWHI LKW H\MHDGYHWNCQ) VENAVSOFH $ GHMWIQ) H SHOAARBBG
DG IROWH\ HOWHIEHS' HHP BHU DG UASHRRYHD DQ5Z HHLGFOGHGLQ? 6DBVDGP DINAMY LOWHFRQRICDMGWEAP HOVR RSHIDIRQYY

,GFRP HW H/2  7KH&RP SO | RIBZ VWH) $ 6%%$ FFRXQIY 6\BIEDG/ERAIDNRY 3, FRPH7O W/ | RUMMEEDKLQ) DOGFDMI LY 0Q \ SIRMMRYIRU
XFOBOW] SRIMRYY 7KH&RP ST VSRIA. VR UHFRIQ) HOQGLQFOXGH DFRXHG QMRS SHIGWY UHDMG\R XQUFRIQ] HG\Y EHH IWDYDFRP SRHOMWR LGFRP H\
H SHQAV 7KH&RP SI) LVQRATZ DHR 0 HMUV GYHOXGFHMWIOW] SRUMRY/

,GFRP H\B] HY/DUHCFFRXQAMS | RUXQEHWHDXANDQG CCELOW P KRG Z KIFK UATXLUAWHUHFRIQUROR GH HUHG\E DXFVDQGACELONA| RAKHH SHAMS I XU
FROHDHFHVR . HHIMWDAKDYHEHHDLGFOGHGLOWHFRORIEDMS | LCOGADOWIAP HON 8 QGHMLYP HARG GHHUHG\E DAHWVDQG ACELOMNY DUHGHMP LGHSEDHGRQWH
Al HHIPHYERE HHQWHI LDQRDOWBAP HOVDQG\WHMY EDUVR DAVHVOQG QRN XM HIRMGE UDMY/LQH | HRWRH\ HDULQZ KIEK \KHGLI HHEFH/DHH SHRMGR
UYHYH 7KHHIHAWR DFKDQIHLOWE UDAVRQGH HIWHG\E DAV DQGACELONAVLY BFRIQ] H3LQRSHIDMRQYLQWH SHIRG\WDAMFOGHAKHHIRME DM

2Q-X0 WH2 QHOA) %-DANXOVMS PAC2 990/~ Z D/HIPAGLOWHS 6 7KH2 990/ LQFOGAMIQILFDQAE UHIAG SURMMRQY \KFK DVWHSHIP DOHQV
H \WMRQR FHYBQH S SIRYIMRY/R WH7L] &XWD0G-REVS PR 70 $ FW P R LFDMRQAR WHIQMCDIRDON WP HZ RIN DOGWHUAKRUIDIROR | DYRITEGY
WD HOVRUPHMHQBXMQHW SIRYIMRYY 7 KH2 %9/9/6 KD/P XOSGIH | HRWHEM/Z W WHHIEHWBRYIMRQAING HIFFWQIMDD  DOGRAHYEIIQRQ) 1QI MWD
DGEHRGS$6& 3, GRPH7OH UIXUAAKHHIHRVR FKOQH/IOW WDAYOQGQY VRQGH HIMGWY EDDQFH/AR EHUFRIQ] H3LOWHSHIRGLQZ KIFK WHEI MDARQLY
HIRMS 7KH&RP SOQ UH GRMEWHLP SCRAQRXUGH HUMHG EDDIGRHYI ROWH\ HOUHDGHS' HAHP BHU DOGZ LTP RQWRUIXMMHHIHAVDYQE. IXEDFHHP HIHY

1HNQFRPH W SHUMKDUHDMIEXWEGIVRFRP P ROWRANKRGH2  7KH&RP SDQ FRP SXMGEDIE (UAGFRP H - BRW SHMKDUH DMEEX\EEGIVR FRP P ROWRANKREHY
B GYIAQ (MMFRPH GW DMIEXEEGIR FRP P ROWRANKRGHYE. \WHZ HIKMG DAHIDIHQ®P BUR FRP P ROWRAN RAMBEQY | RAMHSHIRG Z BKRWARQIGHDIRYIRU
SRMNID GOMMHVHRXUMAY 7 KHERP ST FRP SXMVAOMGHAMFRP H - BW SHUFRP P RO\KDUH DALY FROUGHDIRQVR DUSRMMDED GOMYHFRP P ROWREN
LFOGQ WHRNRSIRY 568 [¥ DB/ D5Z DUBQMR SXUFKDHFRP P ROWREN RAMBEQ) GAUQY WHSHIRGGHMP LGHGXMQ) \WHWHDKY \KREN P HKRG DvZ HOD/ARH
FROYHMEBICRMRANBIEQ) GAUQ) WHSHIRGGHALP LGHEXMQ) WHLL FROMWGP HKRG H AHBAZ KHMWHH I HRAR LOFOAQ) KK VHRXUMY/Z RXQS EHOQMEOMYH

5 HROWU LFDARY? & HYBQIP RXQVIQWHSURUSHIRG | LCDQRDOWBAP HONVKDYHEH-DUHFDMILHG\R FRIRP RWHSUAHQBINROR \WHPXUHYBHIRG LQDGADD
AP HON 7 KHHUHROWL LFDINRQYKDG QR H I HVRQWHSUHYRA® BERWGHAMFRPH  GRW

6HIP HQNVQIRP DARQ? 2 SHIDIY \HIP HQVDUHGH LGHEDVFRP SRHOWVR DQHIMSUMHCERXZ KLFK \FEDUDAM I LQDGA DO RUP DRQLY DYDMEGIWDAY HYDODMS
UIXDO B WHRKH RSHDIY GAMRQPINAU3&2' 07 RUGHFMRRP DNQJ JURXS LQGHAQ) KRZ R DXFFDMUARXUAHY DG DAHWSHIRIP DIFH 7KHE&RP S V&2 0
DAKHEKIH ([ HPAYH2 [1LFHU 7 KH&RP SO RSH.DMYD/AE R RSHIDICY \HIP HIW DG XA/ GHAGFRP HDVP FDKUWVR  SUR IMRUGRWRQDFRQRIEDAMGEDAVIQP INQI GHAMRY/
UIDEQ) WARXUFHDIRFDINRQDOG SHIRP DFHDIHAP HOAS GAWNRDM WHERP SDQ 1V&2' 0 UHIXOLD WMHZ VWHERP SO0 WH SHOMY/RQDFRQRIEDAMGEDLY 7KH
ILCDGADCP HUEVXFGE WH&2' 0 KHS P INHNA RSHIDIY GHAMRQY KK DVDERFDIRQR EXGIHVEHE HOWHI RIBZ LQ) \LIQI LFDQWHIP HOW SHOFY FRIR UYHOHY
JHHDODGG OGP LOMDAYH DG WMWK DG GHYHBSP HW SHOHY

5 HFHOADFFRXQAMY) SIRRXGRHP HOV2 Q' HAHPEHD \RH) $ 6% LWKHES FFRXQIY 6\BADBY8 SADM 3$68° 1R ,FRPH7O W 7TRIF
,P SRVHP HOM\R, FRP H7L] ' LFRKUV $ 68 WU
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HQUMEV\R QVFERH\GHALLLF UDMUHFRGALIDIRYY TP RQMR LGFRP H\Ef HAFSOUDAGE! | HEHDCDQGLQEYIGOOMUMGRNRY DOGWHIP RXQIR LFRP H GW | URP FRONMQY)
RSHIDARQ/EH RHLGFRP H\E H SHQH BHH WA UH DAG ERE HHDI HEHDOWEM DOG I RUAIQ 7KHGHZ \WEEDGLYH | HARYHI RAWHERP SDQ | RUMWDQQOCBHIRGY
EHILQQQY) -DOMY Z LK HD® DERSNRQSHP WG 7 KH&RP SI) DERSMG LY \WIELG SIRGHRARYHD GAUK

QLRAPE  \WH) $6%IWKHGS 68 , R HE\BMP HQW 5 HERUMY &RP SUHKHQUYH, FRPH ([ SHOH' DMIIJUHIDIRY' LWFRXUY 6XEWRSIF
* MIJWIDIROR , FRP HE\BIAP HW [ SHOFV 3$ 68 " DOGLO- DAY WH) $ 696 IMKHGS 68 , GFRP HEBIRP HOW 5 HBRUM) &RP SUHHQUYH, FRP H
([ SHOH' DMIJBIDIRY DWFRKBY 6XBWRSIE &\ LQI \KH( [THRAYH' DM 3$ 68 "~ $68 WAL/ DEAMRDOAVFRXUHR WHOMMR H SHOHY
LFOGHGLQWHLGFRP HWBMP HONDY/Z HODV GVFBRKUAY CERWSHAL LEE WSHVR H SHOFVIGFOGHGLIQWHH SHOHFOSIRY SUWVHIMGLQWHIBIAMP HYWR RSHDIRYY $ 68
D/FDULGE $68 LVH 1 HARYHI RN VA0 HOWEHILQRQ) DWW HAHP BHU DGLQMIP SHIRG/Z QIO HOWEHILQQQ) DWW HHP BHU
Z 1\ HOD DERSWRQSHIP WG 7KHERP SIQ LVAXUWH® HYDODMY WHLP SCRAKRHHWEELG/ Z LGKDYHRQIWICDGRDOWBAP HON

Q HHPEU  \WH)$6%MMKHES 68 ,QRPH7O W 7RIF ,P SIRVHP HOM\R, FRP H7LJ ' WFRRKUY Z KUFK UMTXIUHSYXETE HOM¥Y RQDQDQMD
EDAY \RSIRYIGHAVFRKHR \SHAL LF FDAI RUHVIQ\WWHUDMUHFRGAADIRY DvZ HODVAVFRKHR LGFRP HWY H/SDGAMIJBIDAGE. MUMARIRD $ 68 LVHIHAMH
IRUIVADD, HOWBHILQRQ) DWW HRHP BHU Z AN HD® DERSWNRQSHP WG 7KH&RP SO DERSMGS 68 IRONH\ UGG HRP BHU DQGCBSOHEWH
QZ QFRKXHBTXUP HOW

127( 2 ,19(1725,(6

, QMHORUH/FROMMGR \WWHI RTBZ 1QJ
$V Rl '"HFHPEHU

) LQWKHG* RROY
© RN LQ3WRAHW
507 0 DMIDY

7RED QrHIRY

127( 2 3523(57<$1' (48,30 (17 1(7

SURSHW DOGHMSP HQMHNARQUMMGR \WHIRTRZ LQ)
(VWLPDWHG

8VHIXO /LYHV 'HFHPEHU '"HFHPEHU
LQ \HDUV
0 CFKIGHY DQG( TSP HQV R
| FDH®D, P SIRYHP HQV | HOH\MP
&RP SXRUDZG2 |1 LFH( TSP HQWV R
9HIFBV
SRQAKANRQIQ3URI AN 1% 2
7RECBURSHWW DQG( TXLSP HW
I BN $ FRXP XOAG' HBUHADIRQ
SURSHWW DG TSP HQMGHAR $ FRXP XOWG' HEHADIRQ
" FBUHALDMNRQH SHQHUHDWG\R SURSHW DQGHTXLSP HQVRUWH\ HOWHGHG' HHP BHU oG ZDY oG UASHRHD
2Q2 RREHU \WH&RP SIQ DQRXGFHG\KHS HIUKAMUQ) $ VR ' HHP BHU WH&RP SDQ HMHGDQGH SHOHG R SURSHW SOQAIG

HIXSP HWHADGG\MP LCDAMGGDAY 7 KHQHARY DG RKM-UUHDAGH SHOM/DUHUH GRMGDY/SOVWR 5 HAKRMUIQ) 6HHL R
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2Q2 AREHU WH&RP SDQ VYRIGR * [UHARLY DOG \WRANKRTHWARRN FHVBQ CRNRQY DG CESURYHES P HIGP HOMR\WHERP SO0 IVFHWLFDMR LFRSRUDIRD
DGR O VIQSUSIUDARY| RUDSOIHSLQUWIOSXETE RITHIQ) WH?$ FNRQ/DOGS P HIEP HOV - 7 KHHS FINRQ/DOGS P HIP HOV [P RY RMHAMQIV LGFUDHE\WHERP SO0 1V
DARRU) HEFCSAR0 URP \KDAAR KDWY LFOAQ) \KDWWR FRP P RQWRFNDQG \KDUVR ) RXQEHY&RP P RQB\RAN Z KIFK ) RXQEHY
&RP P RQGWRAN KDVI RAUYRM/SHMDH 2 Q$ SUO WH&RP SDQ |GG DVHRIG P HIEP HYWR WP HIGHE DG UAMBMG FHWLFDMR LFRSRIDIRQWR LGRUDH
DARRU] HGFCSAMIOR \KDUY 8 SRQDSSIRYDCR \KH2 RREHU (FUDHIODARU] HE\KDWY WH DG &RQHMEBIL RM/Z HHH FKDQIHG XSROWH
HIHAYHHWR \WH&RP SIQ 1,32 RQL RYHP BHU IRU DEAWREOKDAVR FRP P ROWRAN DG SWENGZ DUDQN 7 KHOAMIOKGFROAURICH AKDQIHR
WH OB &ROMMEGIL RMWOIGUFDA LFDNROR WHDIJBIDM6HBAP B-U | DUYDOHR Q OB  &RMHWEGIL RMARHDAW R
&RP P RQGWRAN 309 DOHDQG30G LQ FOSMICR 3se UAGHRIMHD  XQEHMHWLP VR WHEXEVFUSIRY( [ FKOQIHS JUH-P HOWRFPXUWHGRO1 RYHP BHU

XSROWHH | HRYHIHWR \WH&RP SDQ VOQMASDAG, 32 Z KIFK Z DAWHUP DQQ) SUHHDAIMI RAMHXFRGUWRDOH FOQJHR WH D05 &RQHWEBIL RMW
IRUHTXY 8 QDK WP H \KH&RQYHWNE®BH 1 RIM/Z HIHUHFR GHG ROWWH EDDIGRH\KHHNDQG WWH KDY HIQWHUI DUYDOMHZ D/UHFRIQ) HEDV2 WHU, FRP H ([ SHOH LOWH

6VBMP HYR 2 SHDIRY/
&ROMHMEBI3RP MR 1 RM

,Q0 DUKDES XIXW  WHERP SDQ LWKHS P XEIBBIXQHPXUHE FROMUNEBISURP IWRY QRMVZ LW DQDIJUHIDMSUCASIOMP R Z 1\K DP DU CDMR
" HPBU 7 KHRAMBESQ) CP RXQNV SOV CFAXHG DG XCELG LOMIMNFRXES EHFRQMUMGLOR KDUWVR R P ROWRAN DAWHFROYHMRQSUFH 8 QBWHDMIHY
FROMUMGLORKDY WHS XIXWY  QRAVFRXES DARP DIFDD FRHWI XSROWHFBRIQ) R DSUYDMRIHIQ) R FRP P RQWRANRURGHR IWAXEMADUH/R DABDXV
WHQRMSOW Q) CFRXHS DG X QDG LQAMMIVRXS DARP DIFDED FROMHWNOQR FRP P RQWRAN DAKHGWHUR RD  QWRXQWRI WHSUFHSHADHR
FRP P ROWRAN\RGIQSUYDMRIHLY ,Q  DOBWRHR WHQRAMZ HHFRQHWGLQR\KDR WH&ERP SDQ DADGVFRXQMSFRYHMRQSUFHR SHMKDH $ VR
" HHPBEU WH&RP SDQ KOG RIHLQMHXRUKDAGR G GRABRVAMR FRQYHWWZ LW DFRQYHWEDI QRMEDDIFHR DOGOFFHGLOMMNR 7KVUP DQQ
RM SOV CFRHGLOMMNZ HHSOIGLQI XAIQ

&RMHMEDI3 RP MR 1 RV

CXUQPSSUO  WRAIK' HHPEHU  \WH&RP S0 IKHGP XAISBIXQH UG FROMMERISURP IMRY CRAV WHE  &RQYHMEGIL RW  Z MW DIJWIDMQHNDK
SIRHHG/R [BSK LP DAD DGO BIDMSUCASIOXP R WRYDURKVQH. OQGH MM LOYHIRY LFXQQ) LQFDK SURFHB/OG
LQSUCASIORDUHDMGSOW 6HHIRM Q) HEUOW WHERP S IMKHE RHFRQYHMEGI GRMR DQH MY LQYHIRUXQEHUWHWMP VR \KH
&ROMMEBI1 RAM/Z W GHAFDK SURFH-B/R DOGDSUCASIONP R ,Q0 D WHERP SO0 DIUHGZ W RHIQMABAR I HWHL & ROHWE®D!
1 RMZ W DSUCASIOXP R RIQMWGEHIFOGGXQ@EUMHU ~ 5RXQG 1 RM IRIDWBBRXQG 1 RMR IRMIGIQMIRU $VR ' HHPEHU
WHFDK SURFHO/DGSUHSIOXP R WH  &RQHWEGI1 RMARBDG 0% WASHRAYHD LFOAQ) R FDK SURRHB/00G
R SUWHSIORDUHDAGSOW 7KH  &RQHINEGI1 RM/KDYHDP DMWY GDMR -XO TKH  &ROYHWEGIL RM/Z HHFRQHWEG! LOZ KRBIRUQSDW
LQR\KIW/R FRP P RQWRFAN DADFRQYHMRQSUFHR SHNKOUHDAKHRSNROR WHFRQMMEGIGRAKRTEHY DAID WP HOGG I URP WP HVRWP H |, | WHERP SIQ Z HMH
\RFRP SBIMDD, 32 RUDP HJHJZ M D63$ & D*GBSFPHIH) WHXSOGDGIFFGEDDGRVR WH &RQYHWEG!1 R DQG\WHDWRADMGLOMINZ RXGKDH
FROMWGLQR FRP P RQWRAN DAD QVFRXQIMG FROMMRQSUFHI URP. HAKHWH SUFHSHNKDUHDAZ KUK FRP P RQWRAN Z DARTBLOWH, 32 RANHUHG-P SIRQSUFHSHAKDUH
XQHIDG635& PHIHUTKH  &RQYHWEB!L RAVDOR FROBIGHE FHIBQRKM-UFRYHIDOMADACP RY REHAMQIV P SRHGFHIBQUANIRNRQY ROLGE-EWEHW DG
IOMRHON 7KH  &RQYHWEBI1 RMWZ HIHVR BHXVHG| RUJHHIDOFRISR DMSXUERHY LFXAQ) Z RINGQ) FOBMIDHHBY FEBMICH SHIEWMUY DG\WHVKDUHU-SXUFKDH
SRIUP ,Q2PREHUOGLIRMPED  WHKRTHYR WH  &ROMHINEGIT RO UHER H KO HWHFROMNE®I QR DG CFRHG LQMIMAXQEHUWHP DEDARLY
FROMMRQSIRMMROR WH  &RQYHMEGI1 RMV | RUFRP P RQWRANR WHERP SO0 6HHEHDZ
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SRQYHINFEBI3URP IMRY 1 RiW

WHIIQRQ) 1Q0 DFK  WURAIKSXIXW  WHERP SIQ IWKHGP XOMSBIFRQMHWEBISURP MARY CRM FRIDAWHD WHE  &ROHMEGIL RMW  Z LW YOURXY
WP VAR YOURXVGHZ, DOGH MM LQHXRYZ 1\ DI UHI DMQHNDK SURFHHBYR DOGDIIUIDMSUCHSIONP R R ZKFK LQFDK SIRAHHBY/

DG IQSUCASDY DVIURP DUHDMGSOW Q2 AREHDQGLI RMPEH  WHKRTHYR WH  SROYHMEGI1 RAVDI WHER H FKDQ) HWHFRQYHWEBIQRAMY/DOG
CFRUCHG LOMIAVRUFRP P RQWRAN DQG SUHENG Z DUDQNMVR SXUADHARP P ROWENR \WHERP SO 6HHEHDZ

( [ FKDQIHR DG &RMHINEGI3URP IMRY 1 RMW/

JQ2RAREH)  WHKROHYR WH DG &ROYHWEGI1 RAWHIMIGLOR DEXBVRUSWRY( [ FKDQIHS JUHP HOARH AKOQHIQR HIXW\KHYDOHR WHU O
&ROMMEBI1 RAVZ W DOIFRXHGLQMPMDGG HAWURKIK DQGH I HRAMHD/R - XCH ,Q2 AREHJ LQOFFREDGFHZ LW \WHB XEVPUSINRY( [ FKOQIH

$ JUHP HOAMDQGXSRQIBSURYINR  DQLGRUDHIQDXAKRLY HG FCSABDR CFFRP P RIDMVKEK H FKOQIH D\KMHQDIJ U DMI DUYDOHR LQFRQHWEGICRM/Z D/

H AOQIHG RN HYXSROWHFRQXP P DIRQR \WHE&RP SO0 VIQWICBXECF RIHIQ) Z KIFK RFFXUHGRQ1 RYHP BHU IRUDQDIJWIDMR \KOWWR FRPPRQ

WREN Z 1\K DWHDDJJ U DAMI DUYDOHR DVR 6HFBWP B DQGDSUCASITP RQIR LFOQAQ) DFRXHGLQMMANDGG SWE0G

Z DUDQMR SXUKDHFRP P ROWREN Z 1\ DWWHDI UYDOHR D/R 6HBWP BHU DQGDSUCASIIP RQM (FOQQ) DFRXHGLQMIAN

$VR 1RHPEU \WHIDUYDOHR \WHERYHWEDIL RMWDZ HHIMK-GL) DG DQSZHHH FKOQIHGIQ2 ARBHUDQGLRMPEHU IRUDIL HG
Q® BHUR \KDWWR FRP P RQWRAN DG SUHENG Z DUDQN Z D/UHYDOHSDQGZ DVUHRDWL LHG 1 URP DACELMN R HNAW [QWHIP RXQAR LFOAQ R D
UHDAGSDIMVKREQY  WBBHIM WH KDWY LFOQAQ) R DUHDAGSDWWIVKREEQIV R FRP P RQWRAN GG SUBDIGZ DUDQW! RUZ KLFK WH
&ROMHMEGI 1 RM/Z HHH FKOQIHGP XUIBIHGE WHSUFHSHMDMR FRPPROVEANR LOWH&RP SO0 V1 RHP BHU IQWICBXECF R IHIQY) Z W WHUP DY
WFREHED/DINQI RMHGHFUDHLOI DUYDOHR WRHERMHWEB!1 RV RAMHSHIRGIURP ' HA-P BHU RWHE@MR WH&RP SDQ V, QUICEXETE
RIHIY 1RMHPEU Z KIFK LVAWHEDMRQZ KUFK WWHFRQMY HYWS DY HOWR WH QCELONY DARALDMG Z LW \KFK FROYHMNEGICRMYZ DV UHIHYHSDOGWH. Z HH
UHROWLL LHGR HTAW

7KHDIJU-IDMI DIUYDOHR \WHH FKDQIHG QRAVZ DY UHFOWL LHGI P & ROYHMEG!1 RMAR HDXUWY XQEHAMHWLIP VR WHEXEVFUSIRY( [ FKOQIHS JUH-P HOANDYWOGD
WKHXS SURMMRQIQWHHYHARHHYHQMDQ 32 SUFHZ DvKLIKHURUBZ HAKDQWHFRQMMRQUDMR SHMDHWBME LQWHERR® HINB QGHMHWMP VR \KH
BXEVFUSIRY( [ FKDQIHS JUH-P HOMMHWKHXS SURYIMRQZ DVHIP LCDAGDOGWHVMNASUFHR WHZ DUIQVGHDAG\VRWH  &ROYHMEGI1 RMW/Z DVIL] HSDADGHIRIDMG

1] H5 QRO DEWMEEBIDMR SHMKDH , | WHERP S0 KOG QRADMMG \WHFRP P RQWRAN RQ D QDMRDCRULQM DNRDOHRXUME/H FKDQIHE, ) HEDW ZKFK
@MZ D/IP HE-GIRP 2 AREHJ SUMRAO  \WH-+ RTEHIZ RXGS KDYHKOGWHUI KW H FKOQIHWHFRP P ROVRAN IMAKHE XQEHAWHE XEVUSWRY( [ FKOQIHS JUHHP HOW
IRUSURP MRY CRAMV \MHS1 HZ 1 R RQWMIP VAXEWEQAED P LOURWKH1 RM/H FKOQIHS FRQMYHMSROWHFRQMP P DIRQR WH&RP S0 VIQWICBXEIF R IHIQY 1O
2RREHU  : KHDWHBXEWRUSIRY( [ FKOQHS JUH-P HOAZ DVH HIXAMG WHERP ST) GGQRADHHIRXIK \KDUVR FRP P RQWIRAN LOWH DARRU] H5 FOSABCTFFRXQAR
CFFRP P RDAMDIWKDUAGH 7KH1 R+ REAYVDIUHGWR Z DYHDD BN HWWR \WHERP SIQ W KDYHHIRXIK KD/ LOWH DARRU] H5 FOSABCTFFRXQUAR CFFRXQVRUMH

H AOQIHI RUFRP P RQWIRAN DQG SUHENG Z DUIQN

3D.P HY/8 SRQ6DBIR ) YRUIGYRXUERYD / / &

SQEHMHWMPVR WH DG &RMHMEGI3URP IMRY 1 RAMMIGHRXUAMAY3XUFKDHS JUH-P HOWV XSROWH\DBIR \WH) @YRMGYRXUERQELDG\R DQCLP VI
\MLGSDW DOGWHUHFHSE \WHERP SIQ R D) SURFHHB/GHWRIWURP \XFK EDQG\OB WHKRGHYR WH DG &RQHWEBI3URP IMRY 1 RMAKDOUFHYHDRH
WP HSD P HQAQDQLP RXQMTXCOR R WHURWLCDOWEVRUSINRQLLP RXQABXFK SO P HQNKDEEHLQDEAWROWR DO RIHUDP RXQVRMHZ LVH GXH DG KDDKUYLYHWH
FROHMRQRUBED PHOR WH  OG  &ROMHMEGI3URP MMRY 1 RV $ FFREQIO WH Q  &ROMMEGIZURP MRY 1 RMAXEFUSIR/DEG

Q  &RHWEBIZUR IMRY 1 RMAKEFUSIRY/Z @EHGHDQDIJWIDMR XSRQWHVOBIR ) OYRIGURAERD / / & \RDQOLP VORI \MLG
oW



70EGIR & ROMIWV

,3 6WDM)\ + REQIV ,GF
1 RMAR& RORICDMS ) LODGADEVIBAP HONV

127( 2 &219(57,% ( 127(6 FRW

6HINZ SROHIED: KMH 6SADRSY  1RM

,Q6HBAPEHU  \WH&RP SIQ RSHIHGD 5 RXQGR FROHWEBIGRA/Z WK D LQMANDMOGE DS XIXWW P DMUNY GDM \KH®: KM\ 6SHADD
2V 1RMW ROWH: KMH 1RM Q0 DK \WH5 RXQGZ DVIGRUDHGR

$VR 1RHPEU D' HAHPEHU WHERP SI) KOG DG UASHRIYHD LQRAMBAQ) SUCASIO DG oG
UAGHRIMHD IURP SUIRFHHB/R : KM\H 6SFHADR SV 1RMV R ZKIEK oG UASHRMHD LQSUCASIODG D% UASHRHD R
SIRHHBYZ DvZ W DUHDAMG SO DQGDI UYDOHI RAKHUADAG: DUDQY ICHOWR DG BASHAWHD R ZKFK DG ASHRAYHD 1QIDUYDDH

ZDVZAMDWHDAGSDW 7KH: KMH 6SHADR SV 1 RMWLGFOGHZ DUDQARYH.I HHNXOOR \WHE XEVUSIROS P RQAFMID SOGE WHKRTHISXOKOQMR \WH
BHXUMEV3XUFKDHS JUHP HWAIGHGE. WH( [ HIRVH3UFH DvGH LGHE DAWHSUFHSHMDHR WHERP SIQ VDRKP H5, 32 RUIQWHHYHIAMH&RP SDQ. KDGQRW

FRQMXP P DAMG\RH, 32 SHAKOUH 7RI DUDQVRANBEQ) FOBXOMXMQ) WH, 32 SUFHR  SHAKOWHDVR 1 RHP B zD/ R ZKIFK ZDAR

DUHDAGSOMY ZLKMWH: KMH 6SHADR SV 1 RAVDG\WHUHDMS Z DUIOVKDYQ) BHQH AKDQIHGI RUFRP P RQWRAN DOGSUHEAGZ DUWION HIHAHXSROWH

&RP S V1 RMHPEU 32 FHAHNOYEHBZ  ODYQ)  UHDMGZ DUIONVRAMBOAQ) \KEVHTXHOAR 1 RYHP BHJ 7KHZ DUDQNLGFOGHGDP DQEDRY  FDKGW

H HAVHSUIRYIMRQZ KHBE DY Z DUDQNGRABUMRAM H HIAVHG Z RXGSKDYHDXRP DD FDKGWO H HAVHG BHILQRQ) ROWHMLGOORYHYOY R \WHUNMMXOFHEM RQ

D) WEQ A WDMH @ 9: $3 R WHFRP P RQWHAN HNXOBGRUH FHHEHGE DSUFHSHMKDUHHNXOOR RUJWDMARDD R WHH HRVHSUFHR \KHZ DUDQW
7KH&RP SIQ KOGDJWHGWRP DNHUR DOV SD P HQVRQWH: KMH 6SHADZ SV 1 RAWVDARHIDMR — SHUERAMBIR DQ SIRGAMWRIHIKQ) R 6SHADD RAY

QEHIBG\AUW $ VR ' HRHP EHJ WHERP SI) KIG\RD ERMBVR WHQZ SIRGEMR I HIQ) R 6SHADD) RAVOEHBG\GUW U-BUHY CSSW LP DMY

LQUABIOKHD YDOH 7 KHAHUR DAMYZ HHHIP I(DAGLOFRMGANRQZ LKWHS SUO H AKDQIHR WH:  KIM\H 1 RW/DQGUHDAG:  DUDQNVIQR FRP P ROWERAN
XSROWH&RP ST VIQWICSXETF R HIQY Z KIFK RFFXUHGRQ1 RYHP BHJ

7KHRAMBOAQ) EDDGFHR WH: KM 6SHADR SV 1 RYDQGCFRXHGLQMMWARXES KDYH 1QZ KRBIRUSOWEHHD FRQYHWGLOR FRP P RQWRAN SURMR P DU DV
WHRSIRQR \WHKRTHMR G D/AKHSUFHSHNKDUHZ DYHIMXCOR RUIU-DMAKDOWHRIWIGDO 32 SUFH $ Q- SUH.SDODE CFRUKHG LOMAIP DQQ) RAMBOEQ) XSRQ

P DMUM Z RXGSKDYHEHHDP DIEDRUO FROMWGLORFRP P ROWRANR WHERP SOQ. DARHUDMR S R RAMEDEQ SUGHSDODGOARXHGLOMMNDAD SUFHSHJ
\KDUHHDCORWHWHOP DN/SUFHSHMDH BMWOQCRFDHGWWID R WHERP SIQ WRWIDD 32 SUFH

( [ FKDQIHR &ROHMED: KMH 6SHADR SV 1RMY

Q$SUO  WHKREHYR : KMH 1 RMV LGFOQQ UADMG: DUDQNEDFGROD  SHAKDUHH HRVHSUFH DIUHG\R H FKOQIHI RUFRP P RQWRAN OOG
SYSIGZ DUDON 7 KHWHDRAMEEQ IQDIJWIDMIOUYIDH LGFOQAQ) Z KIFK Z DV/Z \W DUHIDAG SO R SUCASDOCP ROQMFOAQ)
CFRXHGLOMBMVLFOQQ) Z KIFK Z D/Z \W DUHDMG SOW R SRHB/ R ZKK ZDVZ W DWHDAGSOW R WH: KMH 1 RMWOXG
UADAMG: DUWDQN : DUDQW ICHON  LQOFFREDGFHZ W DEXBVRUSIRY( [ FKOQIHS JUHP HOWH AKOQIHG FRQMYHDAXSROWWHFRQXP P DIRQR WH&RP SO0 VLQMIOSXEQE
RIHIQY Z KIFK RFAXUWHGRQ1 RYHP BHU | RUD\RBCR \KIWW/R FRP P RQWRFN DQG SUBDIGZ DUDOMR SXUADHFRP P ROWHAN R Z KIFK
\KOUA/Z HHZ W DUHDAGSOW  6XFK SUHBIGZ DUDQNZ L@EHHIILEG! RUH HRAVHZ KRAWKHSD, P HOAR DEAURDOFRQIGHDIRY H A-5VRH SHAKDUHH HIVHSUWFH
DAIQ. \WP HWDARHUASHRYHKREUEHH LD RZ QVDQP B-UR \KDWW/R FRP P RQWRAN WDAY GIW\KDD R WH&RP SO IVRANMBEQ) \KDBHWVR FRP P ROWRANIRU
DQ®P B-UR \KOW/WDIZ RXG FDAVHWWHKRGEH MR EHH LELDD RZ QXS \R R WH&RP S VRAMBLEQ) KDBVR FRP P ROWRAN DQGKDNGQ) (RH SIUDARQEDA

8 SROWHH I HFAYHHVR WH&RP SIQ VIQWICBXEQF RIHIQ) RQ1 RYHP BHJ WHI QUYDDHR \KAK FRQYHMEGISURP MR QR DG UHIIMG Z DUDQAITELONY
GRHDHED0GZ DVUFOWI LHG | URP- DACELOMW R HNXAW LOWH DI U DMIP RXQAR UHBLAHOMY) \KH \KDW/R FRP P RQWHANDOG SWBOGZ DUDOV
| RUZ KLFK \WHE& RQYHWEBI 1 R/Z HHH AKOQHGP XUISIHGE, WH SUFHSHAKOWHR AR P RQWRANLQWH&RP SO0 V1 RYHP BHU LQUOSXECF R IHIQ) Z \WKH
WP DQQ) UWHFREHGDVDINGQ! RAKHGFUDHLQI UYDOHR WRAHFRQMHE®I QR DG UADMS Z DUIQAMCE NI RAKHSHIRGIGRP ' HAHP BHU RWH
MR \KH
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&RP S VIQWIOBETF RIHIY 1 RYHP BHJ Z KIFK DAKRHEMRQZ KUK WHFRQIM HOA-DF HOAR \KHCCELOW DARALDMS Z LW \KAK FROAMNEGI QR Z DY UHIHYHG
DOGWH Z HHURDW LHG\R HIXW

7KHDIJU-IDMI DUYDOHR \WHH FKOQIHG: KMH 1 RMVDQGUADMS:  DUDQNZ HHUHFRDWL LHG | URP QCELOMAMR HIDAW XQEHMHWIP VR \WHEXEVUSWRY( [ FKOQIH
$ JUHP HQVZ KHQWHFRP P RQWRAN DG SUHSIIG Z DUDQNVZ HHXGFRQAWRIDD IMKHGIOH AKOQHIRMWH: KMH 1 RMVDQGUADMS:  DUDON XSROWHFRMQ) R \WH
&RPSDIQ 1,32 Z KIFK RAAAUMGRO1 RYHP BHU 2 Z KIFK Z D/ARHUP DQQ) SIHHNAMMI RAWHXGFRQEAWRICH AOQIHR WH:  KIMNH 1 RWOQGUHDAG:  DUDQN
I RUHTXY DVZ KLFK WP H \WHYDOHR WHWKDUAY DG SUB0G Z DUDONZ D/WHFRGHGD/ARP P RQWRNDMMH, 32 SUFH R SHAKDH COGWHUP DQQ) | DUYDOHR \WH

&ROMHMEGI1 RAM/Z DVUHFRIQ] HEDYDJIDQLQEKIIHLQ9 DOHR &ROYHMEGI1 RMWROWHERP SIQ VFRORIDAGWEM HIWR RSHDIRY/  &DBXDMEXMQ) \WH, 32 SUFHR
SHAMKDH 8 QMDKAK DWP H WH: KIMH 1 RM/OQGUHDAG:  DWDQW LCELONA/UHP DQHEROWH&RP SDQ I EDDGFH\KHANDGGE WHFKDQ HLQWHUI CLUYDOHYDBR

FROMX-G\R EHUHFRIQ] HEDV2 WHU, FRP H ([ SHOH LQWHERP SDQ VE\BIMP HQAR 2 SHIDIRY/
7 KHHZ HHQR & RQHWEGI 1 RW/RMBQAQ) DVR ' HHP BHU RU
127( 2 %552: ,1*6
YRIRZ IQVR WHERP SIQ. GRAGFOGQ) \KHE&RQHMEGI1 RWAVXWHGIQL RM  FRQUMANGR \KHIRTBZ 1Q)

"HFHPEHU "HFHPEHU

BLOHYLE / RIQ 2
333/ R
&29, 776/RD
&IWR ( XIHH
&KDQLHZBDYHY/ R 2 2
7RICL RAV3D, [EG!
| AW FRAMKOFHE RV 2

,Q0 DWKDQGBHBAPEHU  WH&RP SO H HOAWGDVHRXUHG\MP (OQDIUHP HONDQGOQIP HXP HWZ LK GLOHYEZ. &UEVBDNGHY / 3 \WHSBLOHYILZ / ROQ
| RUDQDIJWIDMERIRZ [ FOSDAW R

$VR' HHPBEU 0% WHRMEQAQ) EDDGFHR WHBIOHYIE / RIQZDY DG UASHRALYHD

,Q-XO WHERP SI) GHIRIDAMGWLP VZ MW WHBLOHYIEY. / ROQVHPXUHGQRMVSD CEGIFUHEWRU Z KHBE, XSROFBMQ) \WHS XIXWY 3,3( WIQLRIR) 1Q
HIVBP HOAR \WHWHD RAMBOAQ) EDDFHOHR WHERP SI) SOGBLOHYIHY DVRICR LQFDK OG Z DUDQN Z W DYDDHR 1Q
H AKOQIHI RAWHHQNHEIO P RQNEHQ) FRMIGUHGWR EHSOGLQIXD®7 KHUP DQQ) EDIFH\WDAZ DVRKHZ MHGHZ DVUBFRIQ] HGE. WH&RP SO D/DIDQRY
\FNBP HQNDQG Z DVLGFOGHGDY( [ \WIXMKP HOAR * HEWY SHOHIQ\WHGHBMP BHJ DA HONR RSHIDIRQY

Q$SUO  WHERP SDQ Z DVIUDNQME DEIQXQEUMH3D AKHAN3IRMARQ3WRIUP RIHIGE \WHEP DIVAMQHNS GP LQVDARXQEHAHE RIRDYLXVS LG 5 HIH
DOG( FRIRP LF6HRXUMWS PMKHE&$5( 6 SFW VWAIRD D R WHBP DIVAMCHNS FVRU 7 KHSURFHB/I P WH333 GOP D R EHXVHG\R MEIQZ RIHY
DQGP OQEQSD URTRUP DNHP RYD) HLQMAVBDHDG XMV SD P HOVDQGDORUDSRMROR WHETQP D EHIRULYHDL \WHSURFHHB/ DUHXVHGLQ DFFREFHZ MK\RHWMP V
R WHSIRIUP ZIMOQWH RJ  Z HNP HDXUWP HYBHIRG 7 KHETQWP VUTDXAUHWHSUCASIOEDDFHDG  LQMMMR EHSOGEDANZ IMQW R\ HIWR \WHAMR \KH
@RM ,Q-XH \WH&RP S VEDQN CESURVHG | RILYHIHWR \WHBOQR " XUQY \WH\ HOUHG-GR ' HHP BHU WHI RILYHHWZ D/SOMDED WAAQES
B WHE%$ DIGWHERP S UFRIQ] H3 DVRKHLGFRP HIQWHFRQRICDMG WBAP HQVR RSHDNRQY UK 1Q QGEWB QGHMHWLP VR \WH333
®0 WHERP SIQ KDY/
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DOR UFR G-GLOMIWIRQWH333 GOODAWHIDMR | RUDVRECR 0% D/R ' HHPEHU DG UASHRARYHD 7KH&RP SO LVAXUHI® LOWH
SIRHWR GVSXIY) DSRMRQL (RATTR WHGL T HMIFH 7 KHWIP VR WHDIUHP HYMBMKDARHERP SI). KDY P ROM\RUED \WH333 BID

,Q-0A@Y WHERP SI) HOMHGLQR DOXQHHXUHE EXMQHN GUQ DG VXU DIHP HWZ W & KOQQHCBOWGHY&TEMID/ / & \WHE  &KOQQHCBOWGHY/ ROQ

IRUDQDIJWIDMERIRZ [ FOSAW R 7KH  &KOQQHCBONGHY/ ROQP DMBGRQ-XCH DG OFRUGHGLQMAXDAD | L HGUDMR 3UCASICR
SOVIQAMMWZ D/SD CEGIP RQKMD 7KH&RP SO KIGOQROWRQWRSUED WH  &KDQUHOBDWGHY/ RIQZ W DSUHD P HUNEVRXQMR $VR ERK

" HHPEU DG WHRAMDOAQ) EDDGFHR WH &KOQOHOBOMHY/ RIQZDY ,Q WHERP ST HOMIGLQR DG \HRXUHGEXMQHN GOQ G XU
DIUHP HQAZ LM &KDQQHCBONGHY&DEAD/ / & \KHE  &KOQUHCBOWGHY/ RDY | RUDQDIJUWIDMERURZ 1) FOBAW R R ZKIFK R SRAHHB/Z D/XHG
WD RIWH  SKOUHBOMGHY/ R 7KH  &KOQQHBONGHY/ ROQP DMUHGD0GZ DVSOGR 1QIXTRQ2 AREH) CXUQY DWMP WH &KDQOHBDNGHY
| ROQOFRXHGLOMBWDADI L] HGUDMR DQGKOGSD P HOVR SUCASOOSOVIQMINZ DvSD CEGIP RQKO 7 KH&RP SI) KIGDQRSMRQW SUED \WH
&KOQUHOBDMGHY/ ROQZ MW DSUHED! P HNAVFRXQMR $VR ERN' HHPEHJ 0% WHRAMDQAQ) EDDGFHR WH &KOQQHCBONGHY/ ROQZ D/

,Q) LW WHERP SI) DFTAUGWHGER 7KIQNGQ) 7UHESIIWZ LK &IW R ( XIHHIQWHIP RXQR 7KH&WR ( XIHHEODZ LGP DMHRY
0D ZUNQIQMWWDMR  \WWURXIK -XO EHILQQQ) $ XIXWY WHEIWR ( XIHHEDBEILQ/DFFXGQ IQMMMDAVHIDMR 0 RQKOD SD P HQV
DUHVAKHXOG\R EHILQBHBAP EHJ LOWHIP RQWR [FOQAQ) DFRXHGLOMPMWG VR ' HAHP BHU WHEDDRHR \WHEWR ( XIHHEIQZ D/
DGV XQHXUG

,Q0 D WHERP S MG XQEHMHWMP VR DQIFFRXQNUHFHYCE® CRRUCQY DUDQYIHP HZ W DUHIDAGSOW  6HH1 RM

$VR -XO WH&RP SDQ UIMVHG DQDEAMRICI JBHIDMR EHE H-Q\E R\FEDDMLOYMIRLY XQEHAHWP VR D-XO CFFRXQNUHFH.YCE®!
| CARUQ) DUDYIHP HQMFOGQ) 1URP WHUHDMMG SOW 7 KH&RP SO0 IWKXHEDODIJWIDMR I LYH\ HOUZ DUDOMAR SXUKDHFRP P RQWRENDY  SHAKOHIQ
FRMCAIRQZ LW WH- XO CFFRXQVUHRHLYCE®H| CRRUCY DIWHP HON' 6HHL RM

QS XMWY \WHDJJUWIDMR UFHYHGI URP WH\E R WSDLDMLQYHARLY XQGHMHWP VR \KHO D DG-XO | CARUQ) DIWHP HWV LGFOAQ)
CFRUGHG | HVDG UHIDAGZ DUIQNVZ DVH FAKOQIHG| RUDQDIJUIDMR \KOWWVR 6HINVS 3BHUHGEWRANDQG  Z DUDONMR SXUKDHWKDUAVR FRP P ROWRAN DV
WHOWHR SHKDUHRKHSUFHSHNKDUHDIAZ KL WHFRP P ROWRRN MRTS LOWWHERP SO0 VIQUICSXETE RITHIQ) , FOGQ) UFHYHGIURP DUHDMGSOW
ZKIFK Z DVH FKOQHGIRU \KIBWR 6HINVS 3UHHWGEWN DG ZDUDON 8 SROWHL RYHP BHU I(QWICSXEIFRIHKY DV SHMWDH WH  Z DUDOV
DV SHMDHZ HHUOOXOMOGWHWKHGD/  ZOUWDQVDN  SHAMWDOH DGWH  UHDMGSOWZ DUDQNDY  SHMKDUHZ HIHUHFDOX MG DG BHWKHG DY
ZDUDOQNVDN  SHAKDWH  6HH1 RM

,Q-XO WHERP ST UNVHGOQDEAURI0 IURP CQLOMIRUXQGLMHWLIP VR D-XO CFFARXQVUHRHLYDEGH | CRRUCY DUDIHP HQW7 KH&RP S
MG ILYH\ HDUZ DUDOMR SXUADHFRP P ROVBENDV — SHMKDHIQFRMGRAIRQZ WK \KH- XO CFFRXQNVUHRHLYDEGH | CRRLCY DUDQIHP HQWZ KLFK WP 0Q
RAMIAQ) $VR 6HBAPEH)  WH&RP S UFREHGDVRBOICHMNVR LFOAQ R IHY UHDMG\R\KLY-XO | CARUCY DIUHP HOAZ KIFK Z DY
H AOQHGIRJ \KIW/R 6HIHVS 3UHHWHGEWN LFOGQ)  Z DUWIQNMR SXUKDH\KDUWVR FRP P RORAN DAKHOWHUR SHNKDUHRUHSUFHSHAKDHDV
Z KIFK WHFRP P RQWRAN MARTBLOWHERP SO VIQUWIOSXETE RITHIQ) 8 SROWH1 RYHP BHU IQWIOSXECFRIHIQI DV SHMOM WH  ZDWIQNDV SHJ
\KOUHZ HHUFOBXOAGOGUHMA-GDY  ZDWIOQNVDN  SHAKOH

$VR' HHPEU WHSUCFLSDOED P HOVR \WH&RP SO0 IVG-EWP HDXUHGRQDQIP RW HSEDUVR ZI@EHGHZ MQI LYH\ HOWI URP WWHIMKOFH
R \WHHFRQRIEDAMG | LOOGADONBM HONV 7 KHRAMBQEQ SUCASDOBED, P HOVGHZ MMOWHCH W P RQMVR DG UASHRIHD R GEW
MMOFHFRWR  OGG UASHRRYHD Z D/RIDAL LHG D/DFXUHAMCEL DN ROWHERP S0 VFRORIEDMG EDDFH\KHHVDYVR * HHP BHU 05 HHPEU

7 KHRANIBQEQ) SUCASDOMED P HIWVGHDWAMHMH W P ROMVR Z D/FDMI LHGD/DEQY WP QCELOW RQWHERP SOQ W FRQRICDMS EDDGRHKHHAD/R
" HPBEU
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7 KHI REBRZ 1Y \BE®AU-BUAVHIV SUCFLSTOUHSD P HQVI URP DOGWH\ HOVAMIRAIK — DOGWHIDAU
<HW/( QAQY $ P RXQN

\KHHDW 2

/ IDELOARVIRUY HHUHGS HYHQXH? * XUQ) WH&RP SO0 HOMHGLQR DAMMBEG\SLUMWEDUHIG) SIRSAENRQDIUHP HIAZ 1K DUHIIMG SOV | RUSIRGRURQR

EDUHYR GMMBG\ELUWRYHMP H 7KHHZ D/DSHED P HWR P DCH\WRWHERP S 1Q- DO ,Q0 DK \WHDIUHP HOAZ DVEP HG-G\R
EDUHYIRJ ZDKRHWHD H FHW/SUHBD P HOAHEVR SXUFKDHD: KM\ 1 RMLQWHSUGA.STOIP RXQIR Z KIFK Z DAMBVHIXHQ® H AOQIHG
XSRQWHFRQAKP P DIRQR WHERP S WIQWIOSXECF R | HIQY RQ1 RYHP BHU XQ@HMHWMP VR DEXEVFUSIRY( [ FKDQIHS JUHHP HQWVRUFRP P RQURANLQ
FROMGAIRQZ LW WH) HEXDW H AOQHR : KMH 1 RMYIRUFRP P ROVIBFN

127( 2 )$,59$/8( 0 ($685(0 (17

8 SROWHFRQMXP P DIRQR WH&RP SDIQ VIQUWICEXEF R 1 HIQY RQ1 RvHP BHU \WH1 RM/3D CEGIDQG: DU (CELOWNYZ HIHH FKOQHG OQG WFOW LHGLOR
HXW WH1RM OGZHH DVR ERK' HHPEHU DG

,QLRYHPEHR WH OB &RMHWEGIL RM/Z HHH FOQJHS FROMIHIAXSROWHFRQKP P DIROR WHERP SIQ VIQUICSXETE RIHIQ) |RUFRPP RO
RN DG SUHS0.G Z DUDQVH I HAMWHDVR - XCH BHHIRM  7KURXIK 1 RYHP BHU WH GFUDHQIOUYIOHR WH DG &ROMHMEG
1IRWIQ  ZD/IGFOGHED/DINQIOWHFKDHIQI DUYDOHR FRYMHMEGICRMIQWHERP SO IV FRORICDAMGWEA HMWR RSHIDIRYY $ VI XWKHUGVAXWHE EHBZ
\WAK YOODIRQUH BRI WHI L HSQP BHUR KD/ DOG SUHENG Z DUV FKOQIHS | RAWHFRQYHMEGIGRMVDYLP SCRAGE. \WH YDODMRQP HKRGRBVILHV DG LBV LFOAQ)
DQHWP DAGFRP P ROWRAN KD YOOHR SHAKDHD/R 0 DK DV/FRP SIUG\R DMEVHTXHONKDHYDDOHR SHUMKDUH XSRQWKHL RYHP BHU

IQWIBETFRIHIQY DV SHMDH

$VR -XH WHWHDRANIBEQ) QDIJBIDMIOUYDDH R \WH: KMH 1 RW/DQGUHDAG: DUDQWV © DWIQY [CHOW  LQOFFREIFHZ WD
6XEVPUSIRY( [ ACQIHS JUH-P HOM FKDQIHG FRQMYHWSRQWHFRQAP P DIRQR \WH&RP ST VIQUWICB}XETF RIHIQ) | RUDVRICR \KDW/R FRP P RQWRFN DQG
SUBIGZ DUDOMR SXUADHFRP P ROWEN 7 KURXIK 1 RYHP BHJ \KH LFUDAHLQIDUYDDHR WH: KMH 1 RMIQ Z D/IFOGGDVDRWIQ
WHROQHIQIOUYDOHR FRMHWEGIRMWIQWHERP SIQ Y FRORICDMS AP HAR RSHIDIRYY $ VIXUKMHUGVAOMHGEHBZ  \WKAK YDODMRQUH GRMY) \KHI L] HG
QP B-UR \KOWY/DQGSUHB0GZ DUIONH FKOQIHS | RAKHFRQMMEGIGRADVLP STRAGE\ \WH YDODIRQP HNRGREI LHYDGLCEXW LGFOQQ) CQHMP DAGFRP P ROWEEN\KOUAH
YODHR SHMKOUWHDVR 0 OFK DVFRP SIBG\RDVKEHIXHQNKDIHYDOHR  SHKDUH XSRQWWH1 RYHP BHU IQWIOSEFRIHIQ DV SHJ
\KOUH

7 KH&RQMWNEGI1 RAV DOGUHDAMG:  DUDQW DRI WP DGHS DV ACELOMNAY ROWWH EDDIFHKHAADQG WH FKDQI HLQWHUI DLUYDOH FRQMHG\R EHUHFRIQ] HGDV2 \MHU
(FRPH ([ SHOH LOWHB\IAP HOWR 2 SHIIRQYY XQIL RYHP BHUJ WHE@MR WH&RP SDQ VIQUWICBXETF RIHIQY 2 Z KIFK Z DAKHU-P DQQ) SUHINAMMI RAKH
XEREWRICFRMYRQR \WHRAMBAQ) LQEHEWEGHN DG UHIAMG Z DUDQNIQR HNXW

9DODMRYR $ FTXMUWRO&ROMUHR / ICEIONV? |, QFRIMQANRDZ LW WKH) HEUD CFDAMMROR 7 KION.QI 7UHHBESILW | RAWHTXOMMIHIGHG0 DFK
WH&RP SDQ UHFRUGHGHAWP DMG| UYDOHVR IRUSD P HOVMIQWHIRP R &RP SDQ FRP P RQURAN LFOAQ) LQFRP P ROWHNR \WH&RP SO
R SRUMFRMQ) CFRRXQIY) WKH XSV DG LQHANP DG XMUHFRQMIHVED P HOV 7 KHOFTXMWROZ DV HFRGHS DAVAAP DG IUYDOHY EDHERQWHSD, P HW
P DG4 DG DI DUYDOH SURECELOW CESTHEWRWWH FROMY HOWDQRAW



70EGIR & ROMIWV

,3 6WDM)\ + REQIV ,GF
1 RMAR& RORICDMS ) LQDGALDOEVIBAP HONV

127( 2 )$,59%/8( 0($685(0 (17 FRW

SD P HW 7 KHI QUYDOHR \KHOFTXMMRQZ L@EHUA P HDXUHG RUHTFK \MEVHTXHQAB-SRINY) SHURG XQIDAROMRQR \WHFRQIMY HOVDDRXVED P HON DOGO0. LGFRUDH/RU
GFUDAHVIQI QUYDOHZ LOEHUHFRGGLOWHLGFRP HWEAP HAD/DORSHIDNY GWRUINQ 7 KHUHFRG-GI QUYDDHR \WHIFTXMMRQZ D/UIEZ HGDVR ' HAHP BHU
Z W QRAKDQIHLQI DUYDDHGHP HGQHHAY  6HH1 RM

9DODMRQR &RVHIAEGIL RM/2 7 KHICLUYDOHR \WH&RQYHWESBI1 RM/DVR 1 RYHP BHU WHEMR \WH&RP SDQ VIQWICSXEQF RIHIQ) 2 Z KIFK Z D/WH
WP DQQY SHHNAMMI ROMHXGFREURICFRYMYRQR \WHRAMBRAQ) LQG-EWEGHW DG UHIMWG Z DUDQNLQR HIXW Z DVEDHERQWH&RP SDQ VIQMICEXEF R | HIQY
SUFH Z KIFK Z DVOOR\WHEDUY| RAWHFRQHMRSUFHI RAMH\KDUWA/R FRP P ROVWIBFNLQR Z KIFK WHERQHMEGIL RM/FRMHIMG R SHKOUH 7 KHIDUYDOHR \WH
&ROMHMEG! 1 R DAMMOCFH DG DAIRK BER WY SHIRG WURKIK 1 RHP BHU Z D/HAP DAGEDHE RQWI QU LFDQABXVRNBVHYTEGILQWHP DINHAZ KIFK
WBIAHVD/ HHD P HDXUHP HWZ MIQWHI CLUYDOHKIHDUAK 7 KH&RP SDQ. XVHGDSURTELOW Z HIKWGH SHAMGUWMOP HKRGDGWH' DWARXQMGEDK) BZ P HNRG\R
LFRUSRDMHAP DM/DQG DAXP SIRQ/FRIFHOQ) WH&RP SDQ 1 SURSGHRVDQGP DNHAQEFDIRVIQR DP RGHOR HAP DMWHYDOHR WHQRMY 7 KHP RWNLIQILFDQN
HXP DIM/DQGDAKP SIRQ/XVHEDVICEXWIQWHS: (50 DG &) YOODMRQWAKQTXHYLP ST WHI QUYDOHR \WH&RQHWEB! L R/ DHWHWP L) DG SURCEAVR DD
,32 G635 & 0 HIHIDQGCH DXAOYFHIUR RARRP H/ VHHWHVIEGIEHEZ  6SHRILFDI WH&RP SDQ GVFRXQAG\WHFDK | BZ VI RUIL, H3SD! P HOMKDAZ HIHCRAHOMAYHWR
WHHTXW YOOHR WHERP SIQ DAED P HNR, XMQ) DOQXO) HS AVFRXQAIDAM/AKDAZ HIHCESTHE CRURW YDODMRQ M| IR MKOFHEM/R WHERQMHMEB! 1 RMAR\WHU
XFROEAWRICFRHYRODAKHIQWICSXEIF RIHIY SUFHR  SHAKDUWHRQL RYHP BHU 7 KHAVFRXQADM/Z HHEDHE ROFHMBQFRMGH DIRVIGFOGQ) WP H\R
SO P HQADQDWHAP HUWR WHFHAVBRMAROR WHERP ST P DU LHIB/R FRP SOQHVZ WP LOUFHEWIMI DAHEMR YOODIROHANP DINRQ DOGFDIEDAG IDM/EDHG
ROWHI CLUYDOH UHDMYHVR WHRUL LGDOMKHSURHI URP \WH&RYHMEGIL RM/

8 SROWHFRQMXP P DIRQR WH&RP S0 VIQUWICEXEF R 1 HIQ) RQ1 RvHP BHU WH  OG 1 RMWIQWHIRDZ Q) \BEGIZ HHH AKOQHG DG WFOWILHG
IQRHDW VH1RM DXGZHH DVR ERN' HHPEHU oG

8 SRQWHFRQMP P DIRQR WH&RP S IVIQMIOSXETE R I HIQ) RQ1 RYHP BHU WH: KONH 6SHADR SV 1 RAVIQWHIRIBZ LQ) \BEGIZ HHH AOQIHGDG
UFOMUGIQRHDW FH1IRM DGZHH DVR ERK' HAHPEU 0%

9DODMROR : DUDQW LCEIMARY/2  7KHIQUYDOHR \WHZ DUDQAMCEOMY/DVR 1 RYHP BHJ WHE@MR WH&RP SDQ VIQWICBXEIF RIHIY 2 Z KIFK Z DAKH
WP DQQY SHHNOMMI RAMHXFREUWRICFRYHMRQR \WHZ DUDQAMIELONVIQRHTXW Z DVEDHGROWHERP SIQ VIQWIOSEIFRIHIQ) SUFHR  SHMDM 7KHIOU
YDOHR WHZ DUEQACEL MY DAMKDRH DQG DMK USRI SHIRG WURKIK 1 RYHP EHJ Z D/HAP DM EDHE RO QI LFOQAMBXWRNREVHYCEGILOWHP DNV
Z KK USUAHOND! HHD P HDXUHP HAZ MMLQWKHI DIUYDOHKIHIDUK 7 KHZ DUDQNVDUHI UHH WEEQ) LOXWKP HONVDQGGHAP LGHE\R EHACEMN FOWL HGLOOFFREGFHZ W
$68&  7TKH&RPSIQ XHGWH3: (50 DOGO &6 \RLGFRSRUDMHANP DMYDQGEDAKP SIRQVFRIFHOQ) WHERP S0 TV SURSHRV GG P DNAQGEFDIRYIQRWHP RGH\R
HXP DMWWHYDOHR \WWHZ DUDQN 7 KHP RV QL LEDQAAANP Db DQG DIKP SWRQVXVHEDVICEXWIQWHS: (50 DQGO &6 YDODMRQWKQTXHVLP SCRIY WHIDUYDOHR WH
Z DUDQAMCE O XQMDKHUXFRIEWR CCFRQHMRODAWHIQWIOSXECF R T HIQ) SUFHR  SHAKDHROL RYHP BHU DHWHWP L) DOGSURECELOVR ,32 G63$ &
0 HJHJDQGGH DXOVAHDUR RAFRP B/ VHHWH\EEGIEHBZ 7 KHP RWHLI QI LFDQWAREP DA/ DG DAKP SWRQ/XVHGD/LCBXWIQWH3: (50 QG0 &6 YOODMROWRKQIXHY
LP SCRMY \WHI DUYDOHR \WHZ DUDQAICELOMNAY DUHKRAXW] LQ) FHIBQZ HIKWMG DYHILIHDXKP SURQAKFK DvH SHRMGWHAN SUFHYRDMY H SHARG\MP R \WHZ DUDONV
DOGUM | UHLQAUAINDAY

8 SROWHFRQMXP P DIRQR WH&RP S0 VIQUWICEXEF R 1 HIQ) RQ1 RvHP BHU WH  &ROMHWEGIZURP IMRY 1 RbvZ DUDQMIBMNYZ HHH FKOQJHEDG
UFOMIHGIQRHDAW VHIRM DOQGZHH D/R ERK' HHPEHU oG
8 SROWHFRQMP P DIRQR WH&.RP ST VIQMICSXEIF R 1 HIQ RQ1 RvHP BHU WH: KONH 6SHADR SV 1 RAWZ DUDQMITEONYZ HHH FKOQHGOWG

UHFOMILHGIQRHIAW WH1RM DGZHH  DVR BRK' HRHP B DG
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7 KHIRGBZ LY EEGISIRYIGVDURTIRZ OUGR \WHDIJWIDMI QUYDDHVR \WH&RP SO0 I LQDGADOLQWIKP HIVGHAUEHGCERYH | RUZ KIEK | UYDOHLY GHAP LHGXMQ)
| HHD LCBXW

KLVNH\
KLVNH\ 6SHFLDO 2¢

DQG 6SHFLDO 2SV IRWHWUDQW 1RWHD/UUDQ\
&RQYHUWLEOH 1RWHRWHYV /LDELOLWLHYV J/LDELOLWL
YODFHDVR ' HHPBU
&KOQHLQ) U9 DOH
SRR ( TXW 2
YODPHOVR * HHP B 2 2 2 2
127( 2 35,9$7( 3/$&(0(172)&20021672& 3,3( $1' ,17$1*,% (' ,*,7$/ $66(76
3UYDM3ORP HOAR &RP P ROBWN 3,3( 2 2 Q% XIXW WH&RP SDQ. FRAHERQDSUYDMSTRHP HYWR LOMMNRDOD0GE DFFHEWGLOYHWRLY DG VRS WH
3UH) XQ3G: DUDOMR SXUKDHOQDIJWHDMR \KDWR FRP P RQWRAN DADSXUFKDHSUFHR SHUBUH) XQEHG:  DLIDQM RUDQDIJUHI DM SXUKDHSUFH
R P LAIRY EHRHGBAMY STRHP HA HOWHAYDQGRKHUR  HIQ) H SHOAVR 21 \WH\RED P LARQSXUKDHSUFHI RAKH3UH) XQGHS:  DUIQN
P LAIRQZ D/SOGLOFDK P LARQZ DV/SOGLOWHRY SERXUMEP WIEGFRQFRP PRI WHHWG\RD/8 6 &RQ 386' & EDHERODSXUKDHSUFHR SHJ
86' & DG PIARQZ DVSOGLQ |3 7R\HY Z KIFK Z HIHYDOHS I RUSKERHVR \KFK R HIQY DAL UGBMHUI D  QVRXQVURP \WHFRIQ) SUFHR 3

7RNHVRO$ XIXWW D/USRWGE &RQD DNHESFRP  IQWHFDHR WHE\RY &RIH&RQMEXRLY DvGHIGHSLOWH\KEVFUSIRQDIUHP HOWIRMHR [ HIQ) 1L
wsmlrQMQJ DOCSSR IPDAD  GWRXQNVURP WHFRMQ) SUFHR |3 7TRNHVROS XIXW D/USRWGE &RQD DNHESFRP  IQWHFDHR 6WRY ) RXQEDIRY RU
WHUBRWEFRMQ) SUFHR 3 7RNHVROS XIXWY D/UESRWGE &RQ DRSSP IQWHFDHR DORM-USXUKDHY

$WDBSHADD HY R 6\WANKRTHYKHBROGHSM BHU WH&RP SQ TV WRANKRTH Y CESIRHGDOR - WHSUIRSROY RQWH DI HID WHDMG\WRWH3, 3( LFOAQ)
T WHIAOGFHR WH3UH) XQEH5: DUDQNDQG\KDBVR FRP P RQWRAN XSRQWHH HIVHR WH3UWH) XQGHG:  DUDQV

T WHIMOGFHR WKOWR FRP P ROVRAN UMFAG WRAN XQWY DB/ DIGWKDWR FRP P ROWRAN XSROWHH HAVHR Z DUDQNIMKHG SAYKOQMR DGYARY
DIUHP HOWVEHE HOFHIBQDGYMRY DG \WWHERP SO0 UHIDMGVRWH3, 3( WDQLRMRQGVAXWHGLERYH OQG

$ DQOP HIP HOWRWHERP SO WEHRIGS P HIGHGD0G5 FMBMGE HWIFDMR , FRERIDIRY DVIP HIG-G WIGRUDHWHQ® BHUR DAWRU] HE\KDWVR FOSMIDWRAN
P \KDUAAR KDWY

, QFROGHRANRDZ W WHFBMQ) R WHRITHIQ) R 3UH) XQGHG:  DUDQN WH&RP SDQ HOMMGLORH FKOQHDIUH-P HONZ LW DOEXWRHKRE-UR \WH&RP SO V6 HIH%
3UH HWHGEWRAN 6HHGEHIH/%63UH HIMG6\RAN EHDZ

, FOGGIP RY WHSXUADHYIQWH3, 3( Z HHWHB\RY ) RXQEDIRD Z KR SXUKDHG3UH) XQEHS:  DUDNMR SXUADH \KDBR FRP P RQWRAN - X\
6 HD&KOLWP DQOQG&KIH ( [ HRAWH2 11LIFHUR \WH&RP SDQ Z KR SXUKDHG3UH) XQEHE:  DUDONAR SXUKDH \KIWWR FRP P RQWRAN DQG$ QABZ 90UD D
AURRUR WHERP SIQ Z KRSXURKDHG3UH) XQEHS:  DUDDNMR SXUKDH \KDR FRP P RQWEN

8 QEMP VR WH3,3( WHERPSIQ ZRXGXH DXS\WR P IARQR WHQVERHO/IURP \WH3,3( | RIJHHICFRSRIDMSXERHVIQUDMS D\WIMWHFBRMQ)  E XS
W PILARQIRUSUHH IMMY Z RINQI FOBARCFRP P W HWRUREQIDIRYY DG F DABDWW P LARQWSXUKDH ,3 7TR\HY/IURP 6\RY ) RXQEDIRODADSUFHSH |3
7RNHDR D/APMHGEHBZ 7 KHEDDFHR WHQHBURHB/Z HHXVHG\R SXUKDHRURKHZ DHOFTXUH |3 7RNHY DG | RARHHWEEDKP HONR \WHE&RP SDQ W

AU SIERXAUMER. WX RSHIDNRQARWHH WONRQUMMMZ W \KHE RP SO WVLQYHAR HVERTR DvIP HIG-GRURKHZ MHP RAILHGI URP WP HVRWP H 7 KH&RP ST FRXGBCRA
XHPRHWD  PLAIRQR KK SURFHHGY L IROWH\DINMCAMROR D) SRUNROR \WH&RP S0 VG-EVRKMHAKDDSD P HAR \MCH
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SD CEGVIQWHRB@Y FRAYHR WHERP SIQ WVEXMQHWDIGSURUSUIRMAY L I RAWHUHEP SIRQR 0 FRP P RQWRANRU LLL | ROWHVANBP HOAR 00 RAMBQEQ)
QUDIRY , QFRIGHRAIRDZ LW \KHDQIRXGHP HOR \WH3,3( \WH&RP S DOURXAHGWHOXG@K R IWAIMIDAHAMIDAY BAHYHVADA\ VR EHH | HAYHXSROWHFRMQ) R
WH3,3( SXUXODARZ KIFK WH&RP SIQ SDO/RXH ,3 7RVHVDVIWSUP O WK UAHYHDAHARQDQRIRQ) EDLY

, QFRIMQANRDZ W WH3, 3( 1O-XO WHERP SDO). GHIRIDMG\MIP VZ W DQP EHUR VHIXUHG DG XQHXAUGFUHAWRY Z KHIE WHERP SIQ DIWHG\RSD. FDK
DQGRUHDAW LOVHNBP HOAR TP RXQVRZ HER\KFK REQIHHY/ WH? 1 JRMDAGGHNBP HON  Z KHIE  FROMY HOAIGGH | HAWYHRQID XSROWHRIPXUHIHR D WHFBRMQ) R D
ILCDGAQ) WIQLANRQEHE HQWHERP SI) DOG\MLE SOV SUYDMIQYHARYIQH FHVR P LAIRQGRILY DG LQRYIQY DWDEEGIFY SFRXAUHEA  \WNHORURKHMP LOU
QJLNCDIHNE WHISSURYDOR &RP ST WVMBANKREHYR VXA WIQLAMRQDADGX® FDEBGASHADCP HAMY R WHWHRNKRTHY DOGF HIHRAMWHHAR DU ADARQWERP HOV
UHIDAG\R XA WIQLRMRQ LG Z LKKHE( & LQDFFREDIFHZ LW \WHE HHUMEVS PR DVCP HYGHG WDARH&RP SO ZL@BD DIWHEXSRQFDK [P RXQNGHWRWH
UAGHRYHREQIH DVDIUHHG LQFDWK DQGRUHDAW LOVHINBP HOAR TP RXQVRZ HEVRVKAK REQIHHY 7 KHHDAW SRWROR \WH1 HIRIDMG6HMBP HOVLYIQWHIRP R Z DUDQN
RSXUKDHFRP P ROWRNDY  SHAKDH H HAMEGIDMWHHOMHR L P ROMVRU IL WHED |RIBZ 1 WHIMKHEMR WHUASHRMYHZ DUDQNVRQZ KLFK WHFBMCQY
SUFHR \KHFRP P RQWRRNHDOWRM FHBY  SHAKDUH Z KIFK Z HIH YOOHG EDHS RQDYDFN 6 FKRBY YDODMNRY WH? 6HMBP HO TXAW 7 KHUAKOW \WH1 HIRIDAG

6HAMBP HWZ W WHVHPXUHE DG XQHPXUHS FUHAVRLY Z DY D R \WH&RP SO IVVHRXUHGQRM/SD CEBIDVR -XCH DVR $ XIXWV
LFOQQ) \HANBP HIWHA/DOGH SHOFV DG DEAMR ICDFFUHG QMW RIDMG\R EH\VHABG | RU LQFDK DG R Z DUDONZ MO\KHUP DQQY

WFRIQ] H3DVDJIDQROVEMBP HOAQWH \MLLG TXOW \WBMP HOAR RSHIDMRY/ DQGE CQDIJUHDMR R 6HWBP HON TXW LOWHIRP R
Z DUDON Z W WKHUP DQQ) R EHUFRIQ] H5DVDIDQROVAMEP HONOWHWEAP HONR RSHDMRY/ DQGE DQDIJWIDMR R \WH&RP SO VXQHXUG
CFFRXQN/SD CEBIDVR -XCH Z D/QHIRIDAG\R EHVHABG | RU LQFDK LQEHABP HYY )W IQWHIRP R DODIJUWIDMR Z DUDON Z W
WHUP DQQ R ZKIFK Z LQEHBFREG\R SOIGLQ FCSMIOROWWHEDDIFHKHAD/ WHIDAG R FOBAB HGR | HUQ) FRWW DQGWHUP 0QQ) ZI®

EHUHFRG-GROWHWIAP HOWR RSHIDARQYDVDJI DORVANEP HIMR EHUFRIQ) HELQWHWHQ PXUMABHIRG WLLG TXOWMJ LOWHUASHRIYHH SHOHOFFRXQMR Z KIEK \WH
H SHA/Z HHRWILDD BFRESG

,QFRMQANRDZ WWH3,3( WHERPSIQ SXUKDHS  PLARQR 3 7R\HYIURP 6\RY ) RQEDIRQDADSUFHSHU ,3 7RNDR D/AVAXWHSOERYH DVIRTRZV
1 R ,37RHVIRJ LQFDWK RS XIXW DADSUFHSHU ,3 7TRNHDR FRP SDHGWRWHP DUNBUFHR SHU ,3 7R DG
t R ,37RHWVIRJ LQFDWK RQ$ XIXW DADSUFHSHU ,3 7TRNDR FRP SDUHG\RWHP DUNABUFHR SHJ ,37RHD

, QFRIMQANRDZ W WWH2 |1 HIK) \WH&RP SO IMKHG 568 VRS XIXWV R CQDGYNRU YHAMY) 1Q - HIXOOLQARED HOWR \KOUVRQ2 RREHJ

-DO@Y $UO DG-XO SOFHP HAIHAZ DUIONIOS XIXWY R SXUADH \KDWWVR FRPPROQWRNDY  SHAKOH H S
$XIXWW GBUHAMY R \WHQ® EHUR SUHIXQEHGZ DUDQVIWKHGLOWH2 | 1HIQ) DOGDGYMRUZ DUIQNIQS XIXWY  \RSXUAKDHFRP PROWRRNDY  SHU
\KDUH\KDIV] SILHS XIXW DVIRTBZV

¥ 7TUCHH 2 Z DUDQN YR \WHHIIHUR Z KHQWHFBMQJ SUFHR \WHFRP P RQWRAN HDXOYRUH RHHOVDSUFHR SHAMKDHRU P RQKVIURP WHIWXH
@OMR \WWHZ DUV

t TWRKH 2 Z DUDQN YHIY WHHDHUR Z KHQWHFBMQ) SUFHR \WHFRP P RQWRRNHDOYRUH FHO/DSUFHR  SHAMKDHRU P ROMVIURP \KHILWKH
MR WHZ DUV

$ TUWRKH 2 Z DUDQNYHIY WHHDHUR Z KHQWHFBMQ) SUFHR \WHFRP P RQWRRNHDOYRUH FHO/DSUFHR  SHAMWKDHRU P ROMVIURP \WHLWKH
MR WHZ DUDQADGG

$ 7UHH 2 Z DUDQNVYHXY P RQKO RMHU P ROKVIURP 6HBAP BHJ

7KHERP ST MIKDWWHRSWRY Z W LOSXWURP WHBVRY ) RXQEDIRQROWP L) DQGLP RQAVROWHXHR WHPXUWH® WIIMMMGOQGH I HAYH( / 2 & WRUIMVHFDSAMD
| RUG-EWHERIRQ DG RMHUFRSRUDM SXSRAY BHIDAG R LWEXMGHW
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, QEQILE®!' LIMICH WHN? 2 Q$ XIXWV \WH&RP SO DERSWG\KH |, 3 7RNHQDVIWSUP DY WY UBAHYHDWHAB QGHMLYQHZ WHDKY DA\ WH
&RP S SXUAKDH/DGKRDY |, 3 7RNHYVIRUBQ WP LOYHWRY HABXUERHY 7KH&RP S CAFRXQVIRULW |, 3 7 RNHQV DV DR LQGH LQWM QYHS LRI LE®I DAANQ DHFREDRH
Z1\WS$6& ,QIQLEGY * RRZ LODG2 \WHIDQGKDVRZ (HIKIS R DOGFRQAURCRYHUW |, 3 7RNHYY Z KIFK DH LCROG-GLOLQEQI LEGI QI MICDAHNV LQOWHFRORIEDMS

EDDFHWKHIV S VR ' HHP BHU WHHZ HHPROUEPXDOUAMRIRY FRQAMY R UAMANRQYROVDBI R MBS HUDQG BN XSVRQWHERP SDQ MAOBIR W ,3 7RNHYY
7 KHIRTBZ Q) \BEGI\XP P D] F/WHIQBQILEBIGINICDWHN 3 7TRNHY/ $5,$,3 7TRNHQVDRGES$ 3/ 7RNHYY KHIBE \WHARP SIQ DVR ' HHP BHU
$VR' HHPEHU
8QW &RIWDMY ) DLU9 DOH
,3 TR\HQ/P
$3/ 7TRNHY
$5,%,3 7TR\HY/
7RED
D ,2¥RNHQV ZHUH DFTXLUHG LQ FRQMXQFWLRQ ZLVZK WWKERE,W(KIE H\VOVW RFDLR Q URE HVR B BN QHELP R Q W 54

D WRWPOQCROLRQPI@XOMLRQP RWOLRQ WRNHQV ZHUH UHVWULFWHG DQG $XFXVWHVWULFW RS /R RRACGNVNRRWQ
UHOHDVHG IURP VDLG UHVWULFWLRQ

7 KHI RGBZ Q) \EEGHU-SUAHOVD UFRGAGDAROR \WHI UYDDHVR WHERP SDQ VIQBILEGI QI MICDRHN 7 KHHZ HHQR7RNHD7 UDXY 6HIP HOATRAYMAY SUR MR WH
\HUHGG' HHP B

) DLU9 DOH
, QEQILEGH' LIS WHV ) ROWH<HDU( QGG' HRP EHU
.3 TRNHYY $ @ WHU

%HIIQRQ) YDDFH ' HHP EHU 2 2
$ GARQ/P

3,3( 2 11HIQ 2

SXUKDH/

6\ING 5 HZ DB/ 2
" DESRMRY/ 2

&KOQHIQ) DUODOHR , QEQILEGY LINGCS \WHVE
(QQQ YDDFHH " HRP B

D$GGLWLRQV UHSUHVHQW LQLWLDO FR Q VHGHUD VDIQREY SXHFFHKIDWHHG/ RV OQUGN VRN DINK.IQ B B RO UGV HDUQH®PRQGR
GDWHG ODUFK FOL /R IVRIPIRDOML. R QP RWOLRQ WRNHQV ZHUH UHVWULFWHG DQG $XFXVWHVW U LF W [IRHS B/R RRQ
WKDW ZHUH UHOHDVHG IURP VDLG UHVWULFWLRQ

E7KH &RPSDQ\ PHDVXUHV JDLQV D Q@& HWRV VEF OB GHD F K PDAOVCHML X GI® QLH B G LOHRG JBR@VWRIH \HDU HQGHG 'HF}

7KH&RP SIQ 1URP WP HVR WP HOBR KRG/ MBEGFRCQY SUP DUO 86' &RQ 86' &  ZKIFK DHGMIGHEWRP DQEQDYIOHSHIJHG\WRWHS 6 GRIU 7 KHHKREQV
DUHSUAHOAMGZ LWWLO2 WWHUS XUH/S \WHVRQWH & RORIEDMG YDIFHE KHV %H-FDAHWEEBFROQ/CGR QRAP HAAKHGH LQWROR FDK RUFDK HIXLYDBQVXQEHE 68 &DK
DQG&DK ( TXLYDBON WH  DUHIFFRXQMS | RUDVI LGDCADO.QMKP HOVDQGP FDXWGONOUYDOHXQGHB 68 Z W FKDQH/UFRIQ] HELQQAMFRP HS VR ' HHPEHU

WH&RP SDQ AGQRAKRBIN SRIMRYVIQWIEGFRQY 7KH&RP SIQ P RARYATXLAW FRYQMSONY UM DOGUHIXDRY GYHERSP HONUHDM\R WHHKREQVROD
RYRQ EDAY
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2Q0D WHYRDGDOG6KIWKRTHYR WHERP SDQ CBSIRMGD  1RU UAYHYHWRAN VSO @WKDUH DG SHAMKDUHQP EHYLFOGHELOWHHI LQDGRDOD
WBAP HOVDVR DQG| RUDTSHURGY SUAHQMG UH BRVARHH | AR \RDAKRAN\SIVKQBIWRKHZ VHQRAG $ GAURIDD RQ6HSM BHU WHURINKREHYR WHERP S
DSSURYHGDQLP HIP HOARWHEHWIFDMR |, FRERIDIROWR HI HAAD UBYHYHWHRN VSDAR \WHERP SO VARP P ROVRN DADUYHYHRAN \SODADIR DL [P R
Z WNRXWHSA.Q) WHDAWR HSQ®P EHUR \KDW/R FRP P RQWBAN DGR DARRU HWHORDGWR GHMP LGH DAWGWUHIRY WHWP L) R \WHLP HIGP HOAQGWH\SHALLLE
UDAR R WHUHYHIYH VRN ASDAZ WRAVXUNHUDSSURYDCRUDARRU DIROR WHSRP S0 W MBANKREHY 2 Q2 RREHU WHYRDGOSSIRYHS DOGRQL RYHP EHU
WHERPSDQ HIHAG D IRJ UYHYHWHN \SDAS EWKDUHDQG SHAKDUHQ® EHYLGFOGHGLQWHAHI LADCADONIM HOVDYVR OQG! ROWH\ HOWHXGHG' HHP BHU
DG DGWH\ FOWAKHDHIGHS DIBHIRG/SUAHIMG UH GRAKHHI HRAAR \WDAREN \SOAXQBWRNHEZ MHQRMS

$ @WKDUHDESHMDHQP EHY SUAHMELOWHHI LOOGRCOKBIAP HOVKDYHEHHD URXQE-GLQAYIGOD $ VDUAXOWREYP D UH GRAMHHIHAR GLIHHFHVBHRHD
DIJUH DAY WHLQRYGOD URXQGHGFRP SRHDXP EHY DIGWHURXGEQ R \WHVRIBOR \WHIGRYIGOOFRP SRHDP EHY , QFDH/Z KHHURXQAQ) RFFXUWHG WHIP RXQMR
WHURKQAQ) Gl HMIHLY QRAP DAMIDCDE DHFRMGHHG\R EHIQUI QU LEDQA? KHDIJUH DMH I HWR URXQAQ) GRZ QI TRMR OO DG WHUASHRYHSD R SOGLOLO
FLSMIOLY UHBRWGLODI I U DMZ KHH\LI QU LEDQMGFOXQQ) WHFRQRICDAMGWEA HOVR WRANKREHMHDAW GHLAW

2Q1RHPEU WHERP SO FRQXP P DAMGIW, 32 ZKHIE IWRGD\RECR \KIW/R FRP P RQWRAN DADQRIHUSUFHR  SHAKOWH 7KH&RP S0
UHFHYHG QUVBURRHH-BYI P WH, 32 R DMUG-BANY XQEHZ UM H SHOHYDQGFRP P MRQR

&RIPUHNZ L \HFERIQ) R WH, 32 RQ1 RYHP BHU WH&RP SDQ FROXP P DMGDSUYDMRIIHIQ) \RAHVEIOR [WH LMY VXU KREHY R FRP P ROWRAN
Z DUDQMR SXUKDHDQDIJWHIDMR XS\R \KOUWVR FRP P RQWRAN WH3&RP P RQ: DUDQN  DADQH HAVHSUFHR SHMDH 7KH&RP PRY:  CUDQVZ HH\RTS
LQVKFK SUYDMSOFHP HQVRUD SXURDHSUFHR SHERPPRY: DUIQAZ KIFK Z D/HDTORWH — SUFHSHMKDUHDAZ KIFK WHFRP P ROWBFNZ DARTBLQWKH, 32
RIHIQ) GWWH H HIAVHSUWFH 7KH&RP SDQ UHFHYHE Q/SURAHHEYI P WHSUYDMR IHIQ) R &RPPRY:  DUDOVR DWMIGHEANMY XQEHZ UM GVFRXQN
DOGARP P MWRQR 7KH&RP P RY:  DUDQNOUMHLP P HADMD H HAMEGIDGZ LAH SWHILYH\ HOWI URP \WHEDMR IWXOGFH 6XEMPAR TP MGH FHBIRQY DKRTHUR
&RPPRQ: DUDQNZ RMDYHWHUWKWR H HAVHDQ SRURQR IW&RP P RQ:  DUWIQNL WHKRTHJ\RIHKHUZ W IWDH LODM/ Z RXGSEHH LADD RZ QIOH FHWVR
RU DAWHHBRIRQR WHKRTHJ R WHQ® BHUR \KDWR FRP P ROWRFN RAMBOEQ 1P P HADMD DWWMIILYLQ) HIHAVARVKEK H HIAVH 7KH&RP SDQ. RIHBGWH
&RPPRQ:  DUDQNMR HIEGIFHIBOH LY VHRXUMY KREHYR WHERP SIQ WD/Z HIHH SHRMGWR SOMASDMIQWHR [ HICQ) \R P DQBQWHUSHFHIEI HRZ GHYKLS LOMMND
WH&RP SDQ Z LNRXWLRDMY \WHSXUKDHUFRFHODMRQUXGBVR 1 DVADT DSSIFTEGIVR LQWIOS}XECF R IHIQIVR FRP P RQWRAN 7KH&RP P RY:  DUDQNVOQGWH\KDUVR
FRP P ROWIFFN LWAKCEBIXSROH HIAVHR XK Z DUQNZ HIH GRS IAHG XQEHANHGE HRXUME/S PR DVLP HYGHG \WH2 6HXUMEVS PV DQGZ HHR | HIHG SXAUKOQAR DD
H HP SIRQIURP \KHUI MADRRQUATXLUP HOVR WHBHRXUMEYS FVR D/IPHGGSRIGGIQ6HWRY D R \WHEHDUMAVS PG5 X®!  E SURP XODAMG
WHIKQEU

&RIPUHMZ L \HFERIQ) R WH, 32 RQ1 RYHP BHU D0 FRQMYHZAHY/AVFBRHSE CERYHUHDAG\R WHIFFRXQIMY) \WHDR HOABFRIQ] LQ) WHFRQMHMRQR GHEW
VR HDAW | ROKHI RTBZ 1Q) SUYDMWEQLRNRY/Z HH@ WED/DUAKOR WH,32  \FH1 RM/ oG

7KH DG SRMHWEBISURP IMRY 1 RiWZ KIFK Z HHSUMRXA\O® H AKBRIHGIRU \KDBVR FRP P RQUWRAN DG SHEOGZ DUDN
R SXUKDVHFRP P RQWRAN 6HH1 R DG

7TKH  6HINZ &RHWEGR: KMH 6SFADRSY 1 RMV/DIGUHDMSZ DUDQNZ KIFK Z HHSBMRA® H RKOQHGIRY \KIWWR FRPPRQ
WRNDQG SUBENGZ DUDIMR SXUKDHFRP P RQWRAN 6HH1 RMY  DQG
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7KH UHFHYHG I URP WH\E R \FEDUDMLQYHARY XQE-UWHMP VR WHO D OG- X0 | CARLCY DIWHP HON LGFOQQ) CFRKHG I HA/DQG
UHDWGZ DUDQN Z KIFK Z DvH FKDQIHG | RUDQDIJWIDMR \KOWWR 6HIVS 3UHHIHGE\WAN DG Z DUDQMR SXUKDHKDUWA/R
FRPPROQWRANDYV  SHAKOH LFOAQ) WHFHYHGI P DUADMGSOW Z KIEK Z DvH FKOQIHGIRU \KDW/R 6HIH/S 3UH HIHG6VRAN

DG ZDUDQVNDN  SHMDOM 6HHLRM/ OG

7KH GFHYHGI U DQLQMHMRUXQEHMHWP VR D-XO CFFRXQIVUHFHYDEGH CRRUCQY DIUHP HOMQFOGQ) DFRXHGIHAY Z KIFK Z DY
H AOQHGIRY \KOWWVR 6HINVS 3UBHHUHGEWWAN LFOGQ)  Z DUDQMR SXUKDH\KDR FRPP RQWRANDN  SHMDOH 6HHL RM/  DQG

, QIEAWRQ\WRWHERP P RY:  DUDQWVAVRAWHECERYH SXWXOQAR\KHS QGHZ UMEY $ JUH-P HONEDAGL RYHP BHU B DQGEREHQWHERP SIQ DQGWH
XQEHZ MY QP HOWHHMOQ WH5 FRUMQBYH  WHERP SDQ MWKHG R 5HSUAMHQEBYHV:  DUDQNMVR\KHS HBUAHQEMYHZ W DQLQWICH HAVHEMRQRUDMO D
DQH HAVHSUFHR  SHAKOWH DQG0QH SUWDIRQEWR 1 RYHP BHU

$WD\SHADCP HHMY R MRANKREHY KHSRQ6HBAP BHU WH&RP SDQ TV WHFNKRTEH.Y CESURYHE\WWHI RTBZ Q) SURSRVDY ROWH DI HIED UHDMAG\R \WH& RP SDQ 1V
SUAVRA® DORXGHS3, 3( WIQLRAIRY DG RM-UIMRY LFOAQ)

T WHIAOGFHR 3UH) XQEHG: DUDQVOQG\KIWAYR FRP P ROVIBFN XSROWHH HIAVHR WH3UH) XQGHS:  DWIQN

T WHIMKOFHR \KDW/R FRP P RQWRAN UMMPAG\REN XQWI DB/ DOG\WKDBVR FRP P ROWREN XSRQWHH HIVHR Z DUDQNVIMWKHS SXYKOQMR CEYLRY
DIUHP HQNVEHE HHOFHVEIQDGYMR YOG WHERP SO0 UHIDAGVRWH3, 3( \MIQLPMRQ GVAXWHG CERYH

$ DQLP HIP HOWRWH&RP SDQ IVEHRIGS P HIGHG OG5 FWBIMG & HWIFDMR , FRISRIDIRY DVLP HIGHG W IGRUDHWHQ® EHUR DAKRU] HE\KOUWVR FOSMIDARFN
IRP \KDAAR KDY

$ DQLP HIP HOMRWH&RP SDQ VE&HWIFDMR |, FRIERIDIRQWR H I HAADUYHYHWRFN VEDAR WHERP SO VAR P ROWRAN DAD UAYHIHWRAN \SOADIR DQILQ) | URP
W ZWRWHSAQ WHDWRU HSQ®P BHUR \KDW/R FRP P RQWIRAN DG WR DAKRU) HWHYRIUGWR GHMIP LCH DAWGMWUHIRD WHWP L) R \WHEP HIGP HA
DOG\WH\SHALLF UDAR R \KHUHYHYH RN \SDAZ KRAWXUNHUDSSURYDCRUDARRU DMROR WHERP S0 TV MIRANKREHY DG

$ IPHEPHWRWHERPSIQ IV ( AW, FHMYH3@O DVLP HGHG \RIGRUDHWHWOMDMOES RUMMOFHXQEHMH  3@0IUP \KDAAR
KDWY/

&RP P ROWRNZ 2 Q2 RREHU WH&RP SO VYRIGR * IUHARLY DOG\KIUHKRTHY LGRS DHEWHQ®P EHUR WKDUAARHERP SO VDR HEVR LWKHI URP

\KDAAR KDWY [FOQQ) \KOUWVR FRP P RQWRAN QG KR ) RXQGHY&RP P RQB\WAN SCUYDOHR SHMDH Z KIEK

) RXQGHY/&RP P RQ6\RAN KOG | RAUYRMY/SHAMDUH 7 KHNH WP VR \RHFRP P RQWRRNVOUH\XP P D] HSEHBRZ

CIMEHB2  TKHKRTHYR FRP P RQWRAN DQG) RXQEHY&RP P RQB\RAN CUHHBGWR UFHYHAYIGHIGYIL GROMGE WHYROGR * LWHARY 1 RAVIGHIB/KDHEHD
GFOBGMGHWHLGRFBIWROR WHERP ST

ORMY WIKW?  7KHKRTHYR ) RXQEHY&RP P RQB\HAN DUHHMNBGWR | RXUYRAM/| RIHFK KDUHR ) RXQEHY&RP P RQB\HAN DG JHIH.ICFRP P ROWRANKRTHY DU
HON@BGAR RH YRWMI RUHTFAK \KDUHR JHGHIDOFRP P RQMIRAN

8 SROISSIRDCR WHS SUO  LFUDHIQDAKRI HGWDBY WH DG &RQMHWEG!L RAWZ HHH FKOQIHG FRMYHYXSROWHFRQMP P DIRQR \KH
&RP S VIQWISXEIF R IHIQ) [RU DEAMRIOKDMVR FRP P ROWRAN DG SUBOGZ DUDON 7 KHIPMOIOKEFRGWRICH FKOQHR WH DG
&RQMWEGB!1 RAVDQGUFDMI LFDIRQR \WHDIJU-IDMIQUYDOHR H FKIQHERM/ R D/R 1 RHPEHJ WHAMR \WH&RP S VIQWIOSXETE
RIHKY ZD/UFOMIHGIRP &RHWEGIL RMARHDAW R &RPP ROGWAN3DODDHR  DQG30G LQABMIR XQEHIHWMP VR WHEXBFUSIRY
([ FKOQHS JUHP HIWSRQWHRBRIQ) R \WH&RP SIQ VIQWICSXETF RIHIY 2 Z KIFK RFFXUWHGRQ1 RYHP BHU DQGZ DAKHUP DQQ) SUHLHTDOMM| RUKH
XFROWRICH FKOQHR WH DG &RQHWEGIL RAVIRUHDAW 6HH1 RM
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8 SROCSSIRYDCR WHS SUO  LFUDHIQDAKRU HSWKDBY WH: KM 6SHADDR SHDNRQ& RYHWEGI1 RM/Z HIHH FKOQIHG FRQIMY HOAXSRQWWHFRQMXP P DIRQR
WH&RP S VIQWICBXETF R HIQ) Z KIFK RFFXUHGRQ1 RYHP BHJ IRU DEAURDOWDMVR FRP P RQWRAN DG SWBOGZ DUDON 7 KHORMD
XFROAWRICH FKOQHR WH&RQHWEG1 RM/DQG RO LFDARQR \WHDIJUHDMI DUYDDHR H FOQJHGQRM R D/R 1 RYHPEHU WHAMR \KH
&RP SI) VIQWIOSXEQF RIHIQ) Z D/UHFOWILHGI WP &RHWEGIL RMRHDW R &RP P ROGVWN3OWOIDHR  DQG30GLQFBMICR XQEHNHWMP VR
WHBXEVPUSIRY( [ AKOQIHS JUH-P HOAXSROWHFRMQ) R WHE&RP S0 VIQWIDSXEIF R IHIQ) 2 Z KIFK RIPXUWMGROL RYHP BHU DQGZ DARHUP DQQ) SUHLHDOM
I RARHXFROAWRICH FKOQIHR WH: KM\ 6SHADD2 SHDNRQ& RHWEGI1 RV RUIHTXW  6HHL R

$VR' HHPEU WH&RP SDQ KOG \KIWVR FRP P RQWRAN IMXHG DQGRAMBEQ) IGFOXAQ) \WH \KOUVR FRP P RQWRAN UHDMG VR WH
FROHMROR WH D5 &RQYHWEBIL RM/ FRP SUMGR \KDWWR FRP P RQWRAN GH/R DIGVEHNXHO® \KDBWR FRP P RQWRN
H AOQHGIRUSHENGZ DWIQN.  DG\KH \KDWR FRP P RQWRAN UHDWGVRWHFRHMRQR WH:  KIM\H 6SHADR SHIDIRQ&RQHWERIL RM/ FRP SUMGRI
\KDWR FRP P RQWRAN GH/R DOG\VEHIXHO® \KDWR FRP P RQWRANH FKDQIHG| RUSUHEOGZ DUDON * XUQ) WH\ HOUHQGHG' HHP BHU WH
&RP S0 UBXUKDHS \KDHR FRP P RQWRANDQG Z DUDQNMR SXUKDHFRP P RQWRANZ HHH HRMHG

, QWHVHFROG TXOUMUR WH&RP SDQ VYRIGR * LUHARLY DQG\KDUHKRTEHWARRN FHVEIQ CRNRQY DG CSSURYHGWHS FRQ/DGGS P HIEP HOV 7 KHHS RIRQ/OGG
$ P HXP HQN LFOGS [P RY RMHAMQIV

$ 100 DVHFRGIP HIEP HOAR\WH&RP SO0 V0P HIGHG OOG WABIMG FHWLFDMR LGFRISRIDIRQRQS$ SUO RIGRUDHWHERP SDQ VDAKRU HG FCSABOARN
P \KDUAAR KDWY LFOQQ \KIW/R FRP P RQWRANDQG \KIW/R ) RXQGHY&RP P ROB\RAN 7 KHLGRUDHLO
DARRU] HE\KDUALGFOIGHG SURYIMRQ! RAWH DEAWRDOKDUA/R EHIMKHG Z W WHERP SO VOQIASDAG, 32 LGFOGQ) WRHAVRAHGLOWHI RTBZ Q) SIUDIUDSKY
DG RKHUNXAMUHHTXY CRAYMEV QR HANGRZ Q

1 100 DWILGEP HIEP HQAR\WH&RP SO V0P HGHG OQG WMBAMG FHWIEDMR LGFRISRIDNRQRQ0 D R XUKHULGFUDHWHERP SO0 v DAKRU] HEFOSMID
REN\R KDWY LFOXQQ) \KIUWVR SUH HIHGREN

, QWHVHFROG TXOUMUR WH&RP SDQ VIROGR * LUHARLY DG \KDUHKRTEHYARRN FHEQ DEAWRDOCFRQY D5 CESURYHE DQLP HIGP HOAWR \WHERP SO VVHRDG
P HIGHS DG UANBMG FHWLFDMR LOFRERIDIRY \WHS6HRQGA XOW)  $ AMRYVDIGS PHIGPHON  7KHHBHREGAXOWU  $ RIRQVOGGS P HIP HONLGFOGG
P RY RKHAMQIV

$ 100 D&HWLIFDMR $ P HIP HOAMRWHEHWIFDMR * FLIQDIRYY 3UH HIHIFHY 3RZ HYDQGS LIKWR WHEHIHY/% & ROYHME®I3UH HUHG6\RAN RQ- XCH R
LFUDHWHQ® BHUR DANRU] HG\KDW/R 6HUH/9%6 3UH HUHS6VRAN | URP \KDAAR KDWY DOG

1 1O DILWMP HIEZP HOAMRWHERP SIQ WAHFROG P HIGHS DOG UAWBIMG FHWIFDMR LOFRUSRIDIRQRY- XCH R LCFUDHWHVREDO®P BHUR DAKRU] HG\KDWY
R FOSABDARANR \KH&RP S0 \R KDY FRQIMIY R \KDUWVR FRP P RQWRAN QG \KDVR SUH HIHGMBAN HIFK Z W DSDU
YOOHR SHAKDH

7KH&RP S0 TV WRANKRIEHY CBSURYHG FHABQ TP HIEP HOMRWHERP SDQ VFHWIFDMR LGFRISRIDIRQDADGHBAP BHU \GHADCP HAMY \WH? 7 KILG4 XDuMJ

$ SSURVHGS AIRVOGS PHIP HON  7KH&RP ST WERDGR AUHRRY OMHIHRDAGWWH7KUGA XOWU  $ SSIRYHES FINRQ/DOGS P HIEP HOVDYIRTBZ V

$ VIDD6HSWP EHJ 6HRQGS P HIEP HYWR\WH&RP SDQ VE6HRIGS P HIGHG OG5 HFWBIMG & HWIFDMR , FRISRIDIRY DVLP HIGHG \RIGFUDHWHQ® BHUR
DARRU] HGWKDW/R FSMIOWRAN | URP \KDAAR KDY RO R \KDJWR FRP P RQWRFNDQG \KDWWR
SUHHUHGWRAN HOFK Z W DSDUYDOHR SHMDH OB

$ YIDDD2 AREHU 7KULGS P HIP HOVRWHERP S0 V6 HRQGS P HIGHGD0G5 FABAGE HWIFDMR , FRSRUDIRD DVEP HIGHG \RHIHWOMD IRU  UAYHIH
BN \SOAH | HRARYH1 RYHP BHU

(/2&$IHPHON 2Q-DOTY WHERP S0 HOMMGLOQRWH( / 2 & 3XURKDHS JUHP HIZ MMWKH( / 2 & , QrAWRU SXUXCQARWH( / 2 & 3XUADH

$ JUHP HQAVXSRQWHH I HALHIAWR DUHIDAG UADBI U DARD
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DA HOAXGEHARHE HRXUMIA/S PAKHS ( / 2 & 5 HIMADBROG\BIAP HQV  Z KLFK Z DAKBVHTXHO® | LBGRQ- DM WHERP SI) KIGWHUIKWURP \IP HVRWP H DV
WH&RP S VRSWRY RAUHFMRH( / 2 & , QMR SXUFKDHXS W R WHERP S IVARP P RQWRAN \EWFWR FHYEIQ@P MRV DG FRQAMRYY 7 KHIP RXQN
R \DBVR WH( / 2 & 6KDU DIGWHWP L R 0 VOBV Z LOEHGMP IGHGE, WHERP SIQ 1URP WP HVR WP HLQIWARBIGVFUAIRQ DG Z LOG-SHIGRODYIUHIVR | DRRY
LFOAQ [P RY RKHY P DNVRQEAURYY WHWIEQ SUFHR \WH&RP SO0 W\KDUY/ DOGGHAMP LDIRQ/E, \WHERP SI) WHIDEQ) WHXVHR SURRHHRYIURP DD \OBIR \IKFK
(/2 & BKOWY 7KHQUBIRAHHB/IRP [0 \DBVXQGHMH( / 2 & 3XUADHS JUHP HWZ LOG-SHIGROWHI WNXHR Z W DG SUFHYDAZ KIFK WH( / 2 & KDV DH\RG\R \KH
(/2& QMR

8 QGHMHWLP VR \KH( / 2 & 3XUFKDHS JUH-P HIADYFROUGH DRI RUWHIN LORWH( / 2 & 3XUKDHS JUHP HWWKH&RP SDO DAKHG\RWKH( / 2 & , QrHWRU
&RP P W HQW DUDQN Z KIFK Z HHH HIAMEBIWR SXUAKDH ZRWR FRP P ROWHRN SUFHGDAKHO : $ 3 SHAKDUHI ROWHWIAQ) @ SUHHAQ) WHEDMWAK
GRYP HQNDHH HRAKG 7KH&RP P WY HW DUDQVKOG DQH HAVHSUFHR SHMKDUH DG FRXGQRAEHH HIMHG L \VKAK H HIAAVHLQR FRP P ROVIBFN Z KHOFRP BLGHG
Z W RKHUFRP P RQWRANRZ GHGE. WH( / 2 & , QHWRU Z RXGSFDAHIWRZ GHIKIS\RH FHHG R \WH&RP SDQ IVRYHITRAMBIEQ FRP P ROWIEFN , Q) HEDOW
WHERPSDQ IMKHG  &RPP LW HQV DUDOMRWH( / 2 & , QrHIRU, Q) HEUDY WH( / 2 & , QHARUH HIAVHGWH&RP P W HOY DUDQNIRU

2Q-XH WH&RP SQ ILBGD) RP 6 5 HILMADNRQBVBM HIWXQEHAKHEHIUMVS PR R UILMALUXS VRDP [ LPXP R DQDGIAWRID (/12&
BRIV WHE-XCH  (/ 2& 5HIMADIRQGVIM HW | RUDQDIJUIDMR (/2 & GKOWYDYDLOEBIXQEHMH( / 2 & 3XURKDHS JUHP HOAZ KIFK Z D/CSSIRHGE, \WH
\KDUHRTHYRQ- XCH

SXVUNOQMRWH( / 2 & 3XURKDHS JUHP HAMKH, QrHKRUDOR DI UHG\R SXUKDH R WHERP SIQ IVEHIH/%3UH HIFGEWWAN R Z KIFK zD/
SXUKDHS DQG\WH&RP ST GHIVHIG\KRK 6HUHV%3UH HIMGEVRAN Z MMOWHQVIRU  KRAWDNMAKH( / 2 & 5 HIMDARQGVBAP HOAZ DVILBGZ LK WHG( & 7KHVHFRQG
WIFKHR Z D/SXUADHS DOGWHERP SDQ GHIVHIHG\KAK 6HUH963UH HIMGE\RN Z MMOQWUHHWIAQ) @ VIRGBRZ 1Q) WHEMWH( / 2 & 5 HIMDNRQG\IIAP HOV
Z D/GFOBGHIHAMHE WH6( & ( DFK\KDHR 6HIN/%3UH HIHGO\WANKOGDSXUADHSUFHR  SHOMDMOGDMWIAGYIOHR  SHMDWH DQGZ DARSD. GYIGHIY
DAKHUDAMR SHUOD® R WHWBAGYDDH RU SHAMWKOH DQ5Z DVFRMHMEGIE, WHKRGHUDAI) WP HIRTBZ L) WH W@ |RIBZ LQ) \WHAMR HIHRWHHNVR
WH( / 2 & 5 FIMDARQBVBAP HOA7 KHFRQHMRQR 6HIV9%63UH HIMG6\RAN LOR FRP P ROWRANZ DVGHMP IGHGE GYIAQ) D DQIP RQMTXIDR RWHWP R L
WHWIBIMG YODHSOV L \WHIP RQAR DOCFFXHGOGXENGAYIGHBY B E \WH&RQMMRQ3UFH 7 KH&RQYHMRQ3IUFHZ D/IL HGSUFHHNOIY) \WHOROP H:  HIKMG
$ YHDIH3UFHROWHWIAQ @ SWAHAQ) WHEMWKHGRHP HONUWHTXUHGZ HHH HIXARG 7 KHEHIEV963UH HIMG6\RAN Z DAXEVMAAR WGP SIROE. WHERP SO DARH
&RP S VRSWRQDAI) WP HIRGBZ I WHQGHV @D DOYHIOW KK 6HIHV9% 3UH HIMG 6\BFN Z DVCFTXLHG EXVWXEMAMR DD UKMANRQ/RQVKAK UHE-P SNRQLOWH
&RP S VFU-EWOAMAY DADBGE-P SIRQSUFHHMXCORWHWEBMG YDOHR WHBEHIHY/%3UH HUHG6\RAN R EHU-GHP HESOWVI). DFRXHG XSG AYIGHIBARHIRY 7KH
\KIW/R FRP P RQWRANWDWVRXG UAKOVURP D) FROYHMRQR 6HIHV9%63UH HUBHG 6\RAN DUHDQIASDMG R EH U MG LOWWHS HIDARQGVIAP QAKX | URP WH

$ XIXWV \KEVFUSWRODI UHHP HOWI RUDSULYDMSORHP HOAS GAMRIOKOMVR \WH&RP S V6 HIHV% 3UH HIMGEWWANP D EHVRTS D\MMWHOMWH( / 2 &
5 HI LVADIROB\BIAMP HWB-FRP HVHIHARYH $ VR - Q0 WHERQHMRQ3UFHZ D/ SHMWDH DOG\KEHTXHI® DENVMG\R ERRHD DG SHMDH
EDHGROWHSUFHR RXUMRRN Z KHWWHUASHRRYHLOYHWROABKBETXHI® H HARE GREP HIVDQG SXUKDH\WHIUMKOUY YHE HHD- XO D52 RREHU DOR
WHKDUVR 6HIEV% 3UH HIHG 6N VRGBSR KH( / 2 & , QYFWRUZ HIHFROMMG\R FRP P ROVIFFN

, QIFFR EDFHZ [\K \WH&RP SDQ vV REDI DINRQYXQEHMH( / 2 & 3XUFKDHS JUH-P HADQGWWHS HIMDARQS LIKWS JUH-P HWGDMGDVR - DAY EHEH-QWH
&RP S DOGWH( / 2 & , QAR \WHE ( / 2 & 5 HILMADARQS LIKWS JUHP HQV  WHERP SO ILOG\KH( / 2 & 5 HIADIRQG\BMP HOAR U MAMAKHUADBIE, WH( / 2 &
QIR L XS\R R (/2 & 6KDAV XS\R \KOUVR FRP P RQWRAN DQG\KEVHTXHQ® CQDEAWRID \KDBVR FRP P RQWRAN XQEHMH-XQH

(/2 & 5 HIMWDIRQB\BAP HOMAKDAMH&RP SDQ P D HBRMOQWHERP S0 VARBIGVFUANRD R L\KHDQGVHIDR WH, QrHIR | URP \WP HVR\WP HXQEHMH( / 2 &
SXUKDHS JUH-P HOADG LL &RP P LW HYB KDUA/ARDAZ RXGE UAXOVURP \KHH HIAVHR WH&RP P LMY HOV CLIDQW 8 QBWHILDHMMP LCDAG WH( / 2 & 3XURDH
$ JUHP HAZ LEOOWP DIQLOH | HAVQIDKHHDMHUR L - D00 LH WHH SV R WH P RQK SHIRGFRP P HAQ) ROWHAMR WH( / 2 & 3XURDHS JUHP HOW LL
WHEMRQZ KIFKWH( / 2 & , QMHWRUKDY SXURDHEWH
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0 IPXP &RPP W HY$ P RQMKH &RP P W HYBHIRG  RU LUl CQHOMHUGDMP XD DIBHGXSROE, ERKWHERP SDQ DGWWH( / 2 & , QHWRULQWWHI XAMUH

8 QEHMHWLP VR \KH( / 2 & 3XUKDHS JUHP HOMKH( / 2 & , QIHIRUP D QRABXURDHID ( / 2 & GKOWYXQEHMH( / 2 & 3XUKDHS JUHP HM KA KDWY Z KHD
DJJ U DAGZ 1\K DERMHMDUAHQEHH LA RZ GHGEY WH( / 2 & , QMHXRUDCGIWDH LADM/Z RXGS BAKONOQWKH( / 2 & , QrHKRUEHH LADW RZ QQ) \KDBWIQH FHWVR
R WHQ® B-UR \WH&RP SO0 VKDLV RAMBAQ)

,QWH\ HIUHG-G' HHP BHU DODIJWIDMR \KDW/R FRP P RQWIRAN KDG EHHO VRIS \R \WHLQYHWRUXQEHMH( / 2 & 3XUKDHS JUHP HQWVRUDIJW-IDM
JIRWSIRFHDARWHERP SO R 2Q HHPEU WHERP SO FOFHIGWH( / 2 &

3UBOG: DUDQMR3IXUAKDHERP PROGWNZ QS XIXW  AHMIQKREHYR \KOWWR FRP P ROWRAN DI BHG\R H AKOQIHDQDIJUWIDAMR \KOWWR
WHUFRP P RQWRANLQR DANHQ® EHUR SUH SOGZ DTN 6XFK SUH SDGZ DUIQNZ LOEHHDILEG RUH HIAVHZ WKRXAKHSD P HWR DEAWRICFRMUGHDIRQDAIQ) WP H
KDARHUASHAYHKRE-UEHH LADD RZ Q/DQP B-UR \KDWVR FRP P RQWRANWDAY GW\KDD R WH&RP SO0 VRAMBQEQ) \KDWW/R FRP P RQWHANIRUDQ® BHUR
\KDUA/\RDIZ RXQB FDXVH\KHKRTHAR BHH LADD RZ Q R WH&RP S0 VRANBIEQ) \KOWWR FRP P RQ DOGKDYQ) (RH SUDIRQAM $ VR ' HHP BHU
R WHSUH SDGZ DBV WP OGHERAMEEQ)

7 KHIRWRZ LQJ \HIVI R¥W WHRAWBACQ) SWHENGZ DUV OGHRP P RQZ DUBQVI ROWH\ HWHGHE' HHP BHU DG
3UsDG &RPPRQ
. DUDQNV . DUDQV
YODgH' HRHP B 2
SRU{WRIDWOHR 3UE0G: DUDQNVIWRP ([ AKOQIHR @ KM\H 1 R
&RU{WRIDWXOHR 3WENG: DUDQNVLIQ( [ FKBQIHIRUERP P RQ6\RN
([HAMHR 3UE0G: DUDQVIQ( [ FKBQIHIRU&RP P RQ6\RAN
,VWXOFHR 3WE0G: DUBQVI RUERP P RQ6\RAN
1RMHPE SUYDM3@QRP HR &RPPRQ: DUV 2
YOO HRHP B
([HAMAR : DUDQVLQ( [ FKBQIHIRU&RP P RQ6\WAN
([HAMHR : DUDOQNVIQ( [ FKBIHI RUGHIH/ %% 3UH HUHG6\RAN 2

: DUBQNV, WXHGZ W 6 HIHY % 3UH HIHG 6 VAN 2
YDDHH' HRP B 2

NONONN

8 SROWHFBRMQ R WHERP SI) VIQWWIOSXETE R I HIQ RQ1 RYHP BHU WHFREEWRIOMKXOFH/R SU-S0GZ DUDQVOGEFRP P RN GRMGLQWKH\EE®!
CERYHEHP HHI HRARYH

, QDEAMRQ\R\WH SUSCIG Z DUDQN DG FRP P RQZ DUDQNVLOWWH\EEGICERYH Z DUDQM\R SXUKDHFRP P ROWBENDY  SHMKDUIHZ HMIMWKHGLOFRQGHARQZ W
WHIQWICDIJW-IDM R QRO(/ 2 & , QHARUBHINV% 3UH HIHG VRN VEVUSIWRDY VHH3UWH HIFGEWRAN2  6HINVY% EHBZ

,QWH\ HUHGG' HH-PEHU SWENGZ DUDON Z W DQH HRVHSUFHR HIFK Z HHH HRVHGFDKBWO |RJ \KDUVR FRP P RQWRN
LFOGQ) UHIMG SO FDKBWO H HAVHS SUSNGZ DN RU \KOUWWR FRP P RQWRAN BDYQ) SUENGZ DUV DQQ) RANBIEQ , QDEAURY
SWBNGZ DUDON Z W DQH HRVHSUFHR HIFK Z HHH HIRVHGFDKBWO |RJ \KDBWR 6HIH/%3UH HIMGE\WAN

SHHLHGWEN2 6HIH/S 2 ,Q0 D WHERP SIQ VUROGR ' LHARLY DG6KOUKREHY DSSRHGODR HIQ R 6HINVS & ROMMEBI3UH HIFGEWANR XS \R
R ZKIFK Z D/IMK-GOGRAMEEQ) DG WP OQHG DYDLOEGH RUMKOFHDVR * HRHP BHU D/AWHR [ HICQY Z D/FBRHG SURMR \KH
&RP S V1RMHPEU IQWIOSXEIF RIHIQ) 7 KHWKDBVR WHEHINS 3UH HIHGE\RANZ HHVREDADEXEVFUSIRO3UFHR  SHMKDUH DQGKDYHDBAG YOOHR
SHAKDUH WH2 6\BMGODDH  DOGLGFOGHEWRAN SXUFKDHZ CUDQMR
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SXUKDHWKIWWR FRP P ROWEENFOBX@AGDY R WH\XEWFUSIWROSUFHWHOAVGGE Z 1\ 0QH HAVHSUFHHDXOORWHEWHUR SHMKOUHRUKHSUFHSHU
\KOUHDAZ KUK WHFRP P RQWRAN MARTSLQWWHE RP S0 VIQUICBXECF RIHIQ) 8 SROWHFBRMQ) R WHERP SI) VIQWIOSXETF R | HIQJ RQ1 RYHP BHU WH

H HAVHSUWFHZ DAMADARHIQWIOSXEQF RIHIQ) SUFHR SHWDM  7KHZ DWIQNVH SIUH-XQH $WIQ WP HOM-XCH \WH:  DUDQM\KDQEH

DARP DIFDD H HAVHGRODFDKBWEDVLL \WHFRP P RQWRAN KD/AEG-GIRU- FROHPAYHWIAQ) @ VDARJERYH ROWH([HAVH3UFH RU SHUWD 7KH
6HIVS 3UH HUHGEWRANLY HOMBG\R UFHYH R 1XQG/GI00 DDMEGIKHH RU FXP XOMYHGYIGHIE/DAKHIDAMR SHUOD® R WHE\BAGODDH RU SHWKOH
SD CEGIL DQGZ KHQGFOUGE WHIYRDGR ' LWHARYR WHERP ST RUXSRQFRQMMRQRUBGP SIRQR WHEHINVS 3UH HIHGE\RN

" IMGHIB/ROWHEHIS 3UHHIMGEWANP D EHSOGE, WH&RP SIQ LOFDK B\ GHIYHY R \KDWWR FRP P RQWRAN RAKURXIK DFRP ECDIRQR FDK DQG\KDUAVR
FRP P ROVIEFN | SOGLOFRP P RQWRAN \WHKRTEHMDTUHFHYHD QP BHUR WKDWR FRP P ROWRAN HIXCORWHTXRFNR R \WHOFFXHGAYIGHBAR EHSOGLO
FRP P ROWRFNGYIGGE. WHERYHMRQ3UWFH DVGHIGGEHRZ  7KH&RP SDQ PD. P INHSD P HQVR GYIGHIB/IQFRP P ROWEFNRQD L WHDYHIIHFBRMQ) SUFHR \KH
FRP P ROWIEFN RYHUWHI LYHWDEQ) (D VSBHHAQ WHAYIGHIGSD P HVEDMLY DARUCERYHWHE ROMHMRQ3UFH + REHYR WHEHIN/S 3UH HUHS6VRAN KDYHQR YR WKW
H F-B/DVUTXLGE @F

( DFK\KOWHR 6HUHVS 3UH HIMGE\RANP D EHFRHWEDADD. WP HDAKHHBRIROR WHKRTHIQR DQ®P BHUR WKOWR FRP P ROWEFNGHMP IGHSE GYIAQ) D )
P RXQMXO0R RWHWP R L WHE\BMGO DOHSOW LU \KHLP RXQNR DODFFXHGAYIGHIS/ B E \WHWHD CSSIFCEGIE ROMHMRQ3UFH 7 KH2 & RYMHMRQ3UFH Z D/
QWD HDXOOR  SHUMKDOUH \KEWFVYR DO HOAR\YH SUFHSHMKDUHDAZ KUK \WHFRP P RQVIRFN LVARTS DAWWH&.RP SDQ) 1, QUIDDBXEF 2 11 HIKY Ll GZ HAKDQ\WHIQWD
&ROMHMRQ3UFH DQGZDVIf HSDN  SHAKDUHXSRQWH1 RYHP BHU IQWICSXEIFRIHIY DV SHMDH ( CRK\KOUHR 6HIHVS 3UHHUMGE\WRANZ LD
DARP DD EHFROMIMGRO-XCH LQRDQ®P B-UR WKOWR FRP P ROWERNGHMP IGHSE GYIAQ) D DQIP RXQWNTOR RWHWP R L \WHE\BMGO DOH
SOV L WHIP RXQAR DOCFRXHGAYIGHIE/ B E WH\KHD CESOFEGI& RYMHMRQ3UFH

$Q WP HRQRUD WU XCH \WH&RP S0 \KBTKDYHWH W KWR UHE-HP \RP HRUDTR \WHRXMEAQ) WKDW/R 6HIHVS 3UHHUIHG6WAN | URP | XQB/GIDD
DYDOEGIWHH RUXSRQDABDIWV - D VSURUZ W QRIAH\R \WHKRTHYR WHEHIHS$ 3UH HUHG6WHAN DADUHEHP SWNRQ SUFH SHAKDHHIDXDOR R WHWP R WH
6\BMES P RXQNSOV DODFRXHSE DG XENG AVGHIB/RQVKK WDWW/R 6HIH/$ 3UHHUHG6\WAN RU DVR' HHPBEU

7KH&RP ST BFHYHSEWRUSIRYVR R 6HIHS 3UHHWGEWAN R ZKIFK ZD/IURP DUHDAGSDW  LGFOAQ) IQFDK R ZKIFK
ZD/IURP DUHDAGSDW IQWHIRP R EDUHYR DIHSZKAMH - Z 1\ DQDHIIHYDOHR SHUEDUWHDOGZ WK DEBFDAG\R EDWD

I HSDAHVDQG DERFDAG\RZ KMH . LOHORY ZD/SOGE WHDBIR DIGWIQMHARWHERP SIQ B DUHDMGSOWR DQDIJWIDMR  EDUHYR
SWP LXP DIHSZKMH - Z W DQDYHIIHYDOHR SHUEDUHDOGZ W DEBFDAG\R EDUHOI [ HSDWHIVDG DIBFDAG\RZ KO LOMHORY DG
ZD/SOGE WHFDFHIDIROR RAMBDAQ) LOG-EWEHY | CRRUGY DIBHPHON R ZKIEK ZD/IURP DUHDAGSDW , QDGAWRY WHKRTEHYR 6HIN/S 3UHHWG
BVRANZ KRZ HHIWKHG6HIES 3UH HUHS6VRANLQ-XO \WURIK 6HBMP B UHFHYHGDQDGEAMRI0 Z DUDQNZ W DQH HIVHSUFHR SHMDHD/SOWR WH
6HIN/S 3UHHUGEWANEFUSIRY/ WHE  ; DUDON R ZKIFK RWH  : DUDQNZHMIMMKG\RDUHDAGSDW ,Q6HBMPEHU  WH
: DWDQV LFOAQ) : DUDQNI URP DUHDMGSOW Z HHH FKDQIHG I RU \KDUVR 6HINVS 3UH HUHGE\RAN WDAEG RUFOGHD) UHDMSZ DUDOV
LFOAQ \KOUVR 6HINVS 3UH HUHG6\RAN WDAEG QRUMFFOGHD) UHDMSZ DUDQNVI RUDUADAGSDW  7KHYDOHDAIQG\WRWH  © DWIQNVH AKOQIHGI RUGHIHY
$ 3UHHWHGE\WAINWDMAGRMFOGHDQ Z DUDQNZ D/QHIRIDAG\R EH FOQQ IURP DUHDMGSOW RU S DUDQAXMQ) DYOFN 6FKRBY
9 DODNRQP RGHY W DWHDHAP DM, 32 RN SUFHR SHMDHOGGH HAVHSUFHR SHMKDUH 7KH&RP SIQ. DEBFDAG\WHGHABURAHHE/ EHET HHD\WHZ DWDQN
DOGWHEHIHYS 3UH HUMG6\RAN XM \WHUADMYHI DUYDOHP HKRG

, QFROGHRANRDZ W \WH R 6HINS 3UHHWGEWAN WHERP SO DORIMKHG ~ Z DUDQMR SXURKDHFRP P RQWRFN DAHBWHUR SHAKDHRAH
SUFHSHMIUHDAZ KIFK WHFRP P RQWRAN MARTBLOWHE RP SO0 WIQWICSXEIF R IHIQY R Z KIFK RWH  : DUDQNZ HHIWKHG\RDUHIDAGSDW 8 SRQWH
1RMHPEH IQWCBEIFRIHIY DV SHMDOHWH ~ ZOWDQWDN  SHMKDUIHZ HHUHFDBXOWG DG HWKHE DY ZDUDQNDN  SHAKDUH DQGWH

UHDAGSDW ZDUDONVDN  SHAKDUHZ HHUFDBX@AGDQGUAMWK-GDY  ZDUDQVDN  SHAKDH
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, QFRMGHDIRQR SXUKDH/R 6HIH/% 3UH HIHG6\WANE. FHMBQKRTHY/R 6HIH/$ 3UHHUHG6\WAN RQO D DODJJUWHDMR RANBEQ) \KDWH/R
6HIHVS$ 3UHHUIHG6WAN DG Z DUDQMR SXIFKDH\WKDWHY/R FRP P RQWRANDY SHMWKDH R ZKIK \KDWH/R 6HIH/S$ 3UHHIHG6\RAN DG UHDMG
Z DUDOV\R SXFKDHFRP P ROWRANDNV - SHAMKDHZ HHR DUHDIMGSDW  Z DvH AKBQIHG I RUGHIHY % 3UH HIHG 6\BAN 6 HHDOR 3UH HIHG6\RAN2 - 6HUHY % BHBZ

7KHEHIN/S 3UH HUHG6\RAN KDVD QMY IR SUH HHFHHDCOR\WWHIWDAMUR L RWHWP R D \WHEHIH/$ 3UH HIHG6\RAN 6\BIMGO DOH SO E \KHLP RXQW
R WHDJJ U0 DMAYIGHIG/AKH CARHG RQVKAK VKDHR 6HIHVS 3UH HUHG6\RAN DO CRABUIHVRA® SOIG RU L \KFK [P RXQASHNKDUHDYZ RX@ KDYHEHHQ SO CEGIKDG 0D
\KDUW/R 6HIH/S 3UH HUHG6VRAN BHOFRQMIMGLOR FRP P ROWRANLP P HADMY SURMRVKAK INXLADNRY GMWROWRORUZ LQAQ) XS $ FFRAQIO WHEHIHS 3UHHWG
6VRAN AN EMRQSUIHHIHHDVR ' HAHP BHU ZLK KO/ RANBEQ) DG DB YOOHR zZov

SUHHUHGWRNZ  6HLHV962 98 Z UMK FRQHNEDRG- DO SXKOQMR DAKRIW FRY HIHGXSROWHIRDEGR ' IWHARYE \WH&RP SO0 VWHRDG
P HGHS DG UANBMG FHWLFDMR LGFRISRIDIRY WHYRDGR * LUHARY GALICDAG \KDU/R - DANRU HG EXVKQAKHG 3 UH HUHS 6\RAN DV/6 HIHY %6 & ROYHWED
3UH HIHG6WRAN 7 KHWKDUAVR 6HIHY/% 3UH HUHGE\RAN SDUYDOH SHAMKDHKDHDEXBWUSWRO3UFHR  SHAKDUHDOGDMBAGYDOHR  SHKDUH \WHS 6HIEY
%GVBMGODDH 7 KHEHIVI63UH HUHG6VRN LVHMBGWR UFHYH RAWR | XQB/GI0D DYDOEGIWHH R PP XDMWHAYIGHG/DWHIDMR  SHUDQO®P R WHBHIE%
6VBMGODOH RJ  SHMKDWH SD [EGIL DOGZ KHOGFOWGE WHYRIGR ' LWHARYR WHERP SDQ RUXSRQFRQMHMRQRUBHE-P SIRQR WHGHIH/%3UH HIMG6\RAN

" IYIGHIB/RQWHBHIN/% 3UH HIFGEWWANP D BHSOGE WHERP SO LOFDK B GHIYHY R \WKDUWR FRP P ROWRFN RAURXIK DFRP ELQDINRQR FDK DG \WKDUVR
FRP P RQWRAN , | SDGLQFRP P RQWHAN \WHKRTHMKDOUWFHYHDQ® EHUR WKDBVR FRP P ROWRAN HDOOR \WH TXRIOR R WHOFFXHGAYIGHBAR EHSOGIQ
FRP P RQWRANGYIGGE WHERQHMRQ3UFH D/GHIQGEHRZ  7KH&RP SIQ PO P ONHSD P HOVR @YIGHIB/IQFRP P ROWRENRQD L WHDYHIHFBMQ) SUFHR \KH
FRP P RQWRAN RYHMHI LYHWDEQ) @ VSUHFHEQ) WHEYIGHIGSD P HUEDMLY DARUTERYHWHE RHMRQ3UFH + REHYR WHGHIHY/% 3UH HIHG6\RAN KDYHQR YR
WKWH F-BAVUTXUGE @

( DA \KDHR 6HUIH/%3UH HUHGE6\RANP D EHFRQHWGDAID WP HDAKHHBRIROR WHKRTEHIQR DQ® BHUR WKDWR FRP P ROWRN GHMP IGHSE. GVIAQ) D DD
P RQMNXTOR RWHWP R L WWHEHIH/%6\IAME9 DOHSOV L WHOP RXQAR DOCFRXHGAYIGHIY B E \WH\WHD DSSOFEMI&RMHMRQ3UFH HXCORWHY : $3
R WHFRP P ROWRAN ROWHWDAQ @D LP P HADMY SUHFHAQ) WHRIWLDOMKXOFHMRNAK WKOBVR 6HIH/%3UH HUHG6VRAN  ( DK VKDUHR 6HIH/% 3UH HUHG6\RAN
Z LODARP DIFDD EHARMWGROWH P RQK DQQYHIDY R WHRWILDOMKXOFHEMIQR DQ® BHUR \WKDWR FRP P ROWRAN GHMP LGHSE. GVIGQ) D DQLOP RXQAANXDD
R RWHWP R L \WHEHIN/%6\BAMG9 DOHSOV L WHIP RXQAR DOCFRXHGAYICHIBY B E \WHWWHD CESIFTEGI& RYHMRQ3UFH

$Q WHRQRUOWUKH @ DQyHIOY RAMWHRWILQDAOWKH@MR XA WKOWR 6 HIHY % 3UH HIHG6\WAN WH&RP SDQ \KDTKDYH\WHUWKWR UHEHP \RP HRUDD
R \WHRAMBEQ) WKDWR 6HIH/% 3UH HUHG6\WWAN T URP 1 XQB/®IDD DYDMEG WHH RUXSRQDABDIV - A VSURUZ UMM QRIFHWR WHKRTGHY R WH6 HIH/%3UH HIHG
6N DAD UHEP SWRQ SUFH SHMKDUHHIXBOR R WHWP R \WHEWBMES P RXQABXVDRIFRXHE DG XCERG A YIGHB/RQVKRK WDWH/R - 6HIH/%3UH HIHG6\RAN

, QFRQCHANRQZ W \KHLOQWDOD) JUHI DM R QRQ(/ 2 & , QMRS HIHV% 3UH HUHG 6 WHN WVEVRUSWRYY R Z KIFK ZDVZ \WDUHDMSSDWY  \KH
&RP S DORIMMHS Z DAUDQM\R SXKDHARP P RQURFEN DV SHMDH R ZKIFK R \WHZ DUDRNZ HIHR DUHIMG SO

,QFRQUGHDNRQR SXUKDH/R 6HIH/9%63UH HIMGE\RANE. AHMIQKRTHYR 6HIH/S 3UHHIHG6\RAN RQO D FHMQ\KDHKREHY DIBHE\R H AKOQIHDD
D)JWIDMR \KOW/R 6HIHVS 3UH HUHG6\RAN DADQHIRIDAG DI B DM YOOHR R 6HINVS$ 3UHHWGE\RAN DIBAMGODDHR  SHAKDHDG
(FOAQ) FRXHGAYICHB/ DG UHDMSZ DUDDMR SXUKDHARP P RQUWRANDY — SHAKDHIOR \KOWW/R 6HIH/9%63UH HIMGE\RN LGFOGQ) RJ

\KOW/R 6HIH/S 3UH HUHG6\RAN OOG Z DUDQMR SXUKDHFRP P RQWRNDN  SHAKDUHARMHWGLOR \KOW/R 6HIH/963UH HIHGE\BANR D
HDMESOW  7KHYDDHR 6HIHS 3UH HUHE6VRAN DUG UHDMG Z DUWIONVH FKOQIHG ! RUBHUINY/% 3UH HUHG 6\RAN Z DV GHIRIDAMG EDHE XSRQ WHUHIDAG6\BAMGO DOHR \WH
6HINVS 3UHHWGE\RAN RU \KIWW/DN  6VBME9 DOHHNOY DOGOARAXHG AVIGHIB/WHIRY R WURIKO D SOVWHYDDHR \WH
UHDMS Z DUTOMR SXUKDHARP P RQWRAN FOBXDMS
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XMQ) DYDRN 6 KRBV YDOONRQP RGO 6 XEVHIXHAR\WHH FOQIH WHHZ HHRAMBAQ) \KDBVR 6HIH/% 3UH HUHS6\RAN \KDWHW/R 6HIH/S 3UHHIHG
6\WWAN DG Z DUBQN\R SXFKDHFRP P RQWRINDN - SHAMKDHUHDMG R \WHEHIH/$ 3UH HUHG6\RAN

$VR 6HWP BHU WH&RP SDQ KOG UFHYHE\EVRUSIRQY| RU KDWY R 6HIH/%3UH HBGEWAN R Z KIFK ZDVIURP DUHDAG
SDW Z KIFK LGFOGHG RJ \KDUI URP \KHH FKOQIHR 6HUHVS 3UH HUHG6\RAN DG WG Z DUIQNDAD GHIRIDMG DI JWIDMYDOH R Z KIEK
RJ \KDU/Z DVIURP DUHIDMG SOV RJ \KOU/Z DVI RP \WHH RKOQHR SWBOGZ DUDQVDADY . $3 R SHUSWEOGZ DUDQNV
RJ \KDUYZ DV RP \KHH FKOQIHR SWSOGZ DUDONDADY . $3 R SHUSWEOGZ DDV RJ \KDUVZ DVIURP \RH( / 2 & ,QYHARUR
ZKEFK Z D/SXUKDHGLQ- DO LQFRMGARQZ W WHH HPAURQDGUHMADAROR \KH( / 2 & 3XUKDHS JUH-P HONDQG RJ \KDUZ D/
1URP RMHULQMIRLY R Z KIFK RJ \KDUZ D/ P DUHIDAMGSOW R Z KIFK RGHRMHULQYHARUVKE\FUS IRQR RJ \KDUVIFOG-GDQHRIDAG
SWENGZ DUDOMR SXUKDHFRP P RQWRENDY  SHWKDUH

, QFRIMQRNRDZ W \WWHFBRQ) R WHS XIXWY 3,3( 2 [1HIQY GVPAHGIQL RM \KOUVR 6HIH/963UH HIHG 6\RFNWDAZ RXEBKDYHEHHDHDI LEGIVR EH
FROMWMGLOR \KOUWWR FRP P RQUWRANZ HHH FKOQIHGIRU \KDBWR FRP P RQWRN SWBNGZ DUDQNZ W DQH HAVHSUFHR SHAKDHWDN
DUHH HIRVCE®!| RUFRP P RQWRAN DAWHHDUIHUR L Z KHOWHFRP P ROWBRNFRAVDN  SHAKDHRUKLIKHUGKUQ) DUXOIMBAQ) @ RJ L ROWH P RQNDQQYHYOY R
\WHZ DWDQAMMOFHAM DG SUBENGZ DUDQNZ W DQH HAVHSUWFHR SHMDUHWDALHH HIAME®! RUFRP P ROWRAN DMHHDMHUR L Z KHQWHFRP P RQ
WBFNFRAVDN  SHAKDHRIKLIKHIGUQ) DUXOIMDAQ) @ RJ L ROWH P RN DQQYHYOY R \KHZ DUDQMAKOFHAEM $ UHDAGSDW SRURQWHIR EHQ)

\KDUR 6HIH/%63UH HUMHG 6\RANWDVZ RXT EHHII LEGIVR EHFROMHWRGLOR \KDWWR FRP P RQWRANZ L@EHH FKOQIHGIRU \KDWR FRP P RQWEN
SUENGZ DUDQNZ W DQH HIAVHSUWFHR SHAMKDUHWDALHH HIAMEGH RUFRP P ROWRAN DWHHOMHUR L Z KHQWHFRP P RQWRANFGRAVDN  SHAKDIHRU
KUKHUGAUK) DUIXOUMDEQ) @ RU L ROWH P RON DQQYHYOY R WHZ DUDQAMMXOGFHEM DG SWBNGZ DUDQVZ W DQH HAVHSUFHR SHMKDHWDN
DUHH HIRVCE®!| RUFRP P RQWRFN DAWHHOUHUR L Z KHOWHFRP P ROWBRNFRAVDN  SHAKDHRUKLIKHUGKUQ) DUHXOIMBAQ) @ RJIL ROWH P RQNDQQYHIOY R
\WHZ DUDQAMAXOFHADM 2 Q2 AREHU WHUP DQQ \KOUVR 6HIHV963UH HIHG6\FAN Z W DWBAG YOOHR DIGDATXENRYSHHHFHR
Z HHFRQHWGLOR \KDBWR FRP P RQWRN

BWINFSMRDVZ 7TKHERPSIQ WV ( TXW, FHOMH3@QZ D/OSSIRYHGE, WH+' & YROGOGWH+' & \KOWKREHYIQ0 DK 2Q$ SUO 1Q
DQUASDIROR \WH&RP S fVURIDQ] DARQRQ0 D WH, 3 6WDM\ YROGOGGWH, 3 6\WDM)\ \RBIMEFNKRTHUCSSURYHG, 3 6WDADN V. ( TXW, FHOYH3 @O
WH 300 8 SROWHFRMQ R WHERP SIQ VIQMWIOSXETF RIHIQ) Z KIFK RFFXUHGRQ1 RYHP BHU WH  3@QEHTP HHIHRLYH DAKRU] L) \KHIOGFH
R XSW \KDWW/R FRP P RQVIBAN $ VR ' HAHP BHU WHERP SIQ KDGP DEHRIWDQVXQGHMWH 300

7KH  3OQDEZVIRMHIUOWR LRHOHWRRNRSIRYY 2,62V QRIDOULHGWRANRSIRYY 31462V RN CBSUHADMRQUIKW 2635V UAKIRMG\WREN 568
¥ DB/ SHIRWP DEFH\KOWY DOGSHURIP DFHXQWAR HILEGISOMASIOVIRY  \ HIWY XQUMDL RYHP BHU

7KH  3OQDBZVIRMHIWONR ,62V 1462V 635V UMMRMSWERN 568 [ DB/ SHIRP DFHWKDMY DQGSHIRP DFHXQWWR HIJLEGISDWASDOMIRU. \ FOW/
XQIS SUO 7KHFRWR [ OG/XQEHMH  3OQIHHD LVEDHGROWHIDUYDOHR \WHIZ DERQIWIWQNDM 7KHP [ LP XP QP EHUR \KDWWWDP D EH

XM HGIRUZ DB/XQGHMH  3@00L
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7 KHIRGBZ 1Y VHIVI RN \WHRAMBEC) |, 62 \VOGG UHDMG CRMW | ROMH\ HWHG-G' H-P BHU 0%
: HLIJKWHG
: HLIJKWHG $YHUDJH
$YHUDJH S5HPDLQLQJ
1XPEHU ([HPLVH 3ULFH &RQWUDFWXDO $JJHIJDWH
2 SIRQ/2 XNNEQ) 6 K DHY/ 3HBKBU 7THUP LQ \HDUV ,QWUBRUKXH
2 X\EQEQ) DN HAHP EHU
) RUHAMG

2 XNIBQAQ) DN HHP BHU
( [ HAME®GIDN HH-P EHJ
) RUHWG
2 XWBQAQ) DN HHP BHU
([ HAME®GIDN HRH-P EHJ
5HP 0QQ) XQMHIMGDN HHP BHJ 2

,62 VUHTXLUH D UHALSLHOAR WP DIQIOVHYLIFHVR WHERP SO ,62 VIHGHIDID YHWADEED RYHUSHIRG/WQILQY 1URP RGHVRIRAU HOLYI URP WH YUY WBWEDMR \KH
JUDQAGG YHAMY R, 62 VAHDHYXSROWMIP LODNROR! VHLYLFHVRWHERP SIQ. 9HIAG, 62 VOUHH, HIAVIEG RAMUBHP RQMYVD\MAHEMR WP LDIRQR \HIYLFH 7KHWMP V
DOGFRGURY/R DQ ,62 \KDOFRP SO LODMHAGHRVZ IM6HURY R \WH&REH RUDQ \KFFHARUSURYIMR DG 00 DSSTFDEG U XOMRQAKHIKQEHU 7 KHH HIAMVHSUFH
R HIFK,62 LVKHIOLUP DNANDDHR WHERP SO TV VIHFN ROWHCSSTIFCEGIADMR JUIQA7 KH&RP SDQ. XVHGWHP HIQYRIWIW HAP DMIURP ODUDY  $ YOODMRQEDKG
ROWHP HADD  \ HOUYROP HVR \HBRBHHUFRP SDQHY ) CIUYDDHLY HANP DMG EDHGRODARP ELQDIRQR \KDUEHQ) \RTGDN XS\WWURAIK) HEXO R DOG\WH
PRWHQN  $ FRP SBIMGZ KHQWHH, 62 VZ HHIMWKHGLOS SUCR YDOUQ) WHERP STQ W WRAN DV SHMDH 1R,62 VP D EHIWQAMP RIHWDD |\ HOY
DWWMAHHUDHUR \WHOSSIRYICE WHORIG RAKHWWRANRTHY R WH 300

7KHHMZ HHQRIWDQNVIQWH\ HWHGG' HHP B DG $VR' HAPEU WHERPSI) KIG R XQUFRIQ] HEFRP SHODIRQH SHOHUHDAG\R
,62 VH SHAMG\R YHWRYHUDZ HIKAGDYHIIHSHIRGR  \ HOW 7 KHZ HIKWGDHIHUP DQQ) FRMAMION HR RAMBEQ) DQGH HAME®!, 62 VIV \ HILY

7 KHI RGBZ LY \EEBISUAHQNVWREN EDFHGFRP SHODIRQH SHOHLGFOGHGIQWHFRQRIEDAGBM HOVR RSHDIRQY/UHDMGWR, 62 VIMK-GX@EMH 300
JRUWKHDUV (QGHG 'HFHPEH

&RWR 5 HYHXH 2 2
60BVOQG0 DM 2 2
* HHDODQGS GP LQMADAYH 2

7RECBKOH EDHG&RP SHODIRY i

5 HAMPAMG RN XQW?  7KH568 ZOG/IWQAGL)  XQGHUMWH  300QZ HMHI QA DAKHI DUP DUNHAYDOHR \WH&RP SDQ IV WRAN RQWWH CESIFERI MR
JUDQAS 68 [ DB/IHHIED YHNDEED RYHUSHIRG/WDQILQ) 1URP RHWRIRXU\ HOW/I URP \KHJ UDQAV WBLYEDM 8 SRQWWP LODIROR \VHYLFHVRWHERP SIQ. YR R 568
7 DB/A-DAY DOGP RWE 68 JUDQNDMHI RVHWGE \WH SOMASTQAXIBIWWHLY. LG 0 UH-P HOAGEFDM/RKHEZ M 7KHP DMUMW R 568 [ DUB/DUH GREBIWLIIH) DIGERK
\WHVHYLFH EDHG FRP SRHOWDQGWHAOTXL.AW HYHWRP SRHQMGFOXQQ) CESTIFEGIEGAN XS SHIRG/ P XWEH\DM LHG SURMR DY LGEHQ) VHWBG 8 SROVHNBP HOMAH
568 [ OG/DHSOGIOWKIVR FRP P RQWRAN 7KH&RP S WFRIQ] HARHFRP SHODIROH SHOHI RUWH U MIRAG KRN XQWEDHG ROWHI QUYDOHR \WHKDUA/ DAKH
JUDQAEDMCP RMY HG RYHWHWEIAG SHURG RURQD \WRVH\KDUA/ARDADUH QRAKEMAAR \WH GREBILI I HJ
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7 KHIRGBZ LY \EEGIVKP P D] H/ARH5 68 CRAYW | ROKH\ HOWHG-G' HR-P BHU 0%

S5SHVWULFWHG HLJK$YH®DJ
6WRFN *UDQW 'DWI
8QLWV )DLAD O XH

8 QHUAGOQG2 XBEQ) DNV HAH-P BHU
* (MG
) RUHWWG&DGRHBG ([ SIUHG
8 QNG OQG2 XWBQEQ) DN HAHP BHU
* (DQMG
9HIMG
8 QHUAGOQGE2 XBEQ) DN HAHP BHU

$VR ' HHPELU \WHHZ D/DSSUR LP DMD R DJUWIDMXQUFRIQ] HEARP SHODIRQH SHOHUADM\R XQMHIMNGVHYLFH EDFHG5 68 VIWDAWH SHANG
REHUHFRIQ] H37 KURIK - XCH

CXUQY WH\ HOWHIGG' HRPBHU 0% WHERP ST UFRIQI HG oG WSHRAHDY R \WRAN EDHGFRP SHODIRQH SHH
FOAQ) |RMH\ HIUHGG' HHP B DFFXHGEXVWRWY HATZ DG-G LQFRQGHANRQZ W5 68 T7 DB/ JUDQAGXQEHWHSTDY &RP SHODNRQH SHOHIRU
568 [Z DB/LVUFRIQ] HEXSROP HAMY ERKKHWP H YR FROGWRDG\WHWIJHIQ) HHOWFRQBURY ' XU \WH\ HUHGG' HR-P EHU R568VZHH
IRUHWG 568 VZ HHIMXHEZ W DZ HIKWG DYHID HIUDQWDDHR SH568 Z LW R KK 5 68 VYR DQGVAMIGY GAUQ) WH\ HIU GDAQ)
568 VO VR YHIIG\VHAMBIDVR ' HHP BHU *XUCQY WH\ FOUHOGG' HAHP BHU 568 VZ HHIRUHWMG ,Q0 D 568 VZ HHYROQELO®
WPLDAG DG ZHHIMKG ODMAQ)  IMKHG5 68 VAR VANBIDADJUDQWDDHR SHUXQW, QO D WHYFROGR ' LWARYCSSRHGIZ DEQ) 568V
RHP SR HV GURRLYDQGFRQXGEONZ LK DIOUIWQVIDHR SHUXQWZ KHAHS 68 VARQEIGHE DARXEBIWIIHIDGG XSRQIUIQNVZ HIHGHP HEWRKDYHP HARHUMP H
EDHGVHYIFHUTXUP HOVIRUYHAY 7KA \AMBGXSRQWHH SIUDAROR WHO DNVG\BGR | SRMRQIQWH  WRFNLGRHQIYHSTD RU0 D ZKKY @V
IRP WH1 RYHP EHJ FRMQ R WH&RP SIQ VIQWIOSXEF RIHIQ) ) RMWHSHIRGHGG' HAHP BHU XSROWHFRQAKP P DIRQR WHLQUWICB}XETE R HIY
RQ1RYHPEHU WHERP S WFREGIDH SHOHR DAKHI DUIUDQADOHY/SHUS 68 1 RAKHRED WHOYHUAMG LY DB/

( TXIW %DVHG 1 RQ&DK &RP SHODARD?  7KH&RP SO WFRE-GHMW EDHG QROFDK FRP SHODIRQI RUFP S HV SHYRQIGHD DQG FROXGEQWVI RUKH\ HILY
HGG' HHPEU 0G D/IRBZV

<HDUV (QGHG 'HFHPEH!I

SRGAIRD &RWR 5 HYHOH
6DBVDQGO DNHIY

* HHDODQGS GP LQMADAYH

6XEVRIY P SR HH&RP SHADIRY
3WRHBMRIO HY/

7RI0L RQ &DK 6KILH UDHE&RP SHODIRY

( TXIW FOWLLHGZ DUDQWV2  7KH&RP SOQ FWP DM/ARHI DUYDOH/R  HNXAW Z DUDQVXMCQI \WHIGDFN 6FKREVRINRQ SUFLQ) P RA-TRQWHEMR MKXOFHZ W
0 RQM& LR P XOWRONR GHMP LGHWHSURECEOW R Z DUDQNVEHQ) H HIAMEG®

&ROMYHOW HIDA 6KDUHKREHU: DUDON? 2 Q2 RREHJ WH&RP SDQ IMKHG Z DUDQNMR SXURKDHFRP P ROVIRFN WDABHFCP HFRQMYHO® H HIR\MCE®
XSROWHFBRMQ R CQIQWICEXECF RIHIY  Z KIFK RFPXUBMGRO1 RYHP BHU DARHSUFHSHAKDHR WHERP SO0 VIQWICSEIFRIHIQY RU SHAKDH WIW
FRPPRQ
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\KIWHKREHYR UFREGD/R 0 D \WH &ROMIHQW HICR 6KDWKRTH): DUDQN  \KDAZ LGEHH HAME®! Il DADDSUIRNGG  FROMIHOAKSRY Ll \WHZ DUDKREH
FRMDAXAO KREB/MWHKDUA XK KRBHURZ GHGRQO D WURKIK \WHEDAMWHZ DUDQAVH HIAVHG DG L WHFRP P RQWREN DAELQ/D\GHAU LHG YROP HZ HIKMG
DHIDJHSUFHSHMDM 29: $3° RHD WIGEAQ @ SHIRG WH  70EQ " D 9: $3° EHRHH S

$ 7TWFH  IRXSW \KDWWR FRP P RQWRAN R ZKIFK XS \R ZHHRDUWHDAGSDW ZKHOWH  7WEQ " D 9: $3 R \KHFRP P ROWRFN U-CRHY
RWH  SHMOHIQWIOSEIFRIHIY SUFH RU. SHAKDM DOGWDAZ LGH SUHRQWH P RO DQQYHIOY R WHERP ST WIQWIOS}ECF R | HIQY
WH  &RQMIHOY HICR 6KDUKRGH DUDON
T 7TWFKH  IRSW \KDWR FRP P RQWRAN R ZKIFK XS \R ZHHRDUDAGSDW ZKHQWH  7WAQ ' D 9: $3 R \WHFRP P ROVRFN BLRHY
RWH  SHMOHIQWOSEIFRIHIQ SUFH RU. SHAKDMH DOGWDAZ LGH SUHRQWH P RQN DQQYHIOY R WHERP ST WIQWIOS}ETF R | HIQY
WHS  &RQMIHQY HIDR 6KDBMKREHS CUDQV DG
T 7TWFKH  IRSWR \KDWW/R FRP P RQWRAN Rl Z KIFK XSWR ZHHRDWDAGSDW ZKHQWH  7WEQ ' D 9: $3 R \WHFRP P ROWRFN BLRMY
RWH  SHMOHIQWOSEIFRIHIY SUFH RU. SHAKDM DOGWDAZ LGOH SUHRQWH P RO DQQYHIOY R WHERP ST WIQWIOS}ETF R | HIQY
WHS  &RQMIHOY HICR 6KDUKREH DUDON

7KH&RP ) WARGGDYIDHR | ROWHERMIHQW HICR 6KOWKRTH): DUDQNDVR \KH2 RREH JUDQEDMEDHERQDYHDN 6 FKRBY RONRQSUFLQ)
P RGHD7 KHDWKP SINRQ/XVHELOWHYSIFN 6 FKRBYRSIMRQSUAQ) P RAH0 RAKHERQMIHIWY HICA 6KOWKREH): DUDONZ HHDVIRWBZ V
YRUVKHMIDUV (QGHG
'HFHPEHU

© HIKWGS YHIIH( [ SHAME9 RIMWY 2
([SAMG' MAHBY 2
. HIKWGS YHIDH( [ SHAMG7HP  1Q\ DY

51N ) UH, QMIXE DM 2
SURECHAW 6FHIURVR P HMY ARQIMIHFH/

6 KOUHRTHKRDY WKDAVRZ GHGRQ0 D \WURXIK Z DDV HIVHEDM 2 \Re
&RP P ROWWFNDMIQ/D\SHALLHG  7WEQ " D 9 $3 SUFHEHRMH SWUKY 2 \R2
$VR' HHPEU WHHZ HHRAMBEQ) DIGH HAME®! SRQMIHON HICR 6KOWKRTHS: DUWIQN &RQMIHY HITR 6KDHKREH
: DUDQV DQG SRQMIHN HIR 6KOBKRTHS: DUDQN R ZKIFK  Z HHRDUHDMGSOW Z W Z HIKWG DHIDHUP DQQ) FROMPXOIOMPVR — \ HOY
\HW DG\ HILY WASHRAYHD
$VR' HHPEU WHHZ HHRMBAQ) DQGH HAME®! &RQMIHQN HIDR 6KOMKRTH: DWDQN &RQMIHQY HIDR 6KDBHKRE
: DWDQN DQG &RQMIHQN HIDR 6KOMKRTH: DWDQN R Z KIEK DG UAGHRRYHD Z HH\RDUHDMGSOW Z W Z HIKWG DHIIH
UPDQQ FROMPMOMPVR  \HWY  \HW DG  \HOV UAGHRRMHD
: KMH 1 RMBKDUKRGH: DUDQV? 2 Q$ SUO WH&RP SDQ MWKHGZ DUWDQNVZ W DQH SILDARQEDMR $ SUO RSXUKDH \KOWWR FRPPRQ

WBFNZ W OQH HAMVHSUFHR  SHAKDUHAWR FRP P RO\KIUWAKRTHYR - UFRUGZ KR DFTXUHGWHURRP P ROWRFNMUIRIK WHH AKOQIHR @ KMH 1 RM/DQGZ KRHKDUY
Z HH\XEVPAR GAWXSIRU PROMVSRIV32 \WHS: KOAH 1 RMOKOUKRTH): DUIQN  &HVBQKRTHYR WH: KAMH 1 RMEKOUKRTH:  DWDQM RUHMG\WHU

Z DUDQNAR SXUKDH \KDUVR FRP P RQWRAN BDYQ) Z DUDONMAR SXUFKDH \KDUWR FRP P RQWRANUP OQQ) DVR ' HHPBHU 7KH: KOMH 1 RM
GKOMRTH:  DWDQNZ LEEHH HAMCEGIL \WHZ DUDQMRE-LUFRQMARAO KRDB/DIMDAR FRP P ROWRAN VKK KRGBHURZ GHSRQWHEMR WHERP SO 1,32 WWURKIK \WH
EMKHZ DUDQAH HIAVHG DOGWHORQD L WHFRP P ROWRANDMIQ/D  7WEQ " D 9: $3R SHMDHEHRHH S 7KH&RP SIQ. WHFREG\WHI DUYDOHR
WH: KMH 1 RMBKDHKREU
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. DUDQVR LQWH\NUHP ROMVHIG-G6HEWP BHU EDHGRQDYDIAN 6 FKRBVRSIWRQSUAQ) P RGHDGG0 RQM& DR VP XOMWRQDEIOMY
" HERU( [ FKDQIH: DUDOW2  %HERIHHD-XO DOG$ XIXW WHERP SOQ MKXHGZ DUDQNVZ LW DQH SUDMRQEMR - XO R SXURKDH
\KIW/R FRP P RQWRAN Z LW DQH HIAVHSUFHR SHAKDUHDQG \KOW/R FRP P RQWHANZ [\ DQH HAVHSUWAHR SHAKDUHVR FROAMFRLY SXXOQAR
" HRRU( [ FKOQIHS JUHP HOW
6HUH/96( [ FKOQIH: DUDON2 2 Q$ XIXWV WHERP SIQ [MKHESUH | XQEHEZ DUDQWVZ W DQH SWDMRQEDMR $ XIXWY R SXURDH \KDW/R
FRP P RQWRANZ LW DQH HFMVHSUFHR SHAKDUH WH2 6HUH/96( [ FKOQIH:  DUDQN  LOH FKOQIHI RUMKDUAVR 6HIHY% 3 UH HUHG6VRAN SXWKOQAR DQ( [ AKDQIH
BXEVAUSINRYS JUHP HVWEDMG-XO 7 KHBHIN/%( [ FKOQIH:  DUDON YHASXXCQAR \KHI RTBZ LQJ) VAKH®H
 7TUHEH  IRKXSW \KOWW/R FRP P RQVIBRN R Z KIFK XS\R ZHM\RDUHDAGSOW DAMHHOMUR P ROMVIURP \WHLWKHEMRUZ KHOWH
FRMQI SUFHR WHFRP P RQWRAN HDXOWRUH FHO/ SHAKDH 006
 7TUHEH  IRKXSW \KOWW/R FRP P RQVIBRN R Z KIFK XS\R ZHM\RDUHDAGSOW DAMHHOMUR P ROMVIURP \WHLWKHEMRUZ KHOWH
FRMQI SUFHR WHFRP P RQWRAN HDXOWRUH FHO/ SHAKDH
$GMRU: DUDONZ 2 Q$ XIXW WHERP S IMKHGSUH [ XQEHGZ DUDQNVZ LW DOH SLDMRQEDMR $ XIXWY R SXURDH \KOWWR FRPPRQ
IREN Z WK DQH HAVHSUFHR SHAKDH WH3$ GMRL: DUWDON  LOFRQGHANRQZ W YDURXYS GYVRUS ROKAMY $ JUHHP HQVEDAMG EHE HHD- XCH DOG$ XIXW
7KHS GMRU: DUION YHWEXXOQMR \KHI RIBZ LQJ VAKHE®!
I 7TUHH XS\R \KOWW/R FRP P RQWHFNDAMHHUMHUR P RQAVIURP \WHIMKHCEDMRUZ KHOWHFBMQ) SUFHR \KHARP P RQWRAN HDXOYRUH FHHBY
SHAKOH
I 7TUHH XS\R \KOWW/R FRP P RQWRFNDAMHHUMHUR P RQAVIURP \WHIMKHCEDMRUZ KHOWHFBMQ) SUFHR \KHARP P RQWRAN HDXOYRUH FHHBY
SHAKOH
I 7TUHH XS\R \KOWW/R FRP P RQWRFNDMHHUMHUR P RQAVIURP \WHIMKHCEDMRUZ KHOWHFBMQ) SUFHR \WHARP P RQWRAN HDXOYRUH FHHBY
SHMKOWH DG
T 7TUHH XS\R \KOW/R FRP P RQWRAN YHXMY HNXOD RHU P RQMVIURP \WWHADMWHERP SDQ WAHYHSDSSURYDCR IWMBANKRTHY Z KLIFK Z D/
6HBWP EHJ
3WH) XQ&H3: DUDQAN?  \HH1 RM
2 WHUHTXIW FWMILHG Z DUDQWV2  * XU WH\ HOUHG-G' HRHP EHU WHERP SO0 IMXHG DEAWR Y. DUDOMVRBIG) (FOAQ Z DUDOM\R
SXUKDHFRP PROQWRENDN  SHAKDUHMKHG LOFRQGHRNRDZ W WHIMKOFHR 6HIV9%63UH HIBMGE\RAN R Z KIFK Z HHR DUHDWG SO &RP P I\ HQV
: DUDOMR SXUADHFRP P ROVBRNDN  SHAMKDUHIMKHGLOFRIGHANROZ WK WH( / 2 & $ JUH-P HOMKDAZ HIHH HIRVHGLO) HEXOW DG Z DUDQMR

SXKDHFRP PROQWEENDN  SHAKDUHIMKHGLOFRQGHRNRDZ W WH3, 3( \WDQULRNRQ SXUXOQAR\KDAAHMEQ3 MFHP HYS JHR. $ JUHP HWEDMGS XIXWV 1Q
FROQHARQZ W\KH3, 3( WIRARD

, QUEAWRQWR WHERQMIHOW HICR 6KDUKRTH:  DUDQVAVRAWHEDERYH GAUQ) WH\ HIUHQGHG' HAHP BHU WHERP S [MXHGDVRIECR HQW
FOWL LHGZ DUDQW LFOAQ) Z DUDQNDV — SHAMKDHIQFRIMQRIRDZ LW - XO® CFARQNUHFHYDEGI AR DIWHP HQV 8 GEHZ UMM DUDQWIQ
FRMQRIRDZ LW \WH&RP SO0 VLQUWICEXEQF RIHIQ) DG Z DUDQMVR SXUKDHFRP P RQWRAN. R Z KK ZHH\RDUHDAMG SO LOFRQGHRANRDZ LW \WH WO
R 6HIH/$ 3UH HUHGE\RAN 8 SROWH1 RYHP BHU |QWIOSXEQF RIHIQ) DV SHMKDH \WH ZDUDQNVDN  SHAKDHZ HHUHFDBXOMS DG UHMWKHG DY
ZDUWDQNDV  SHMKDH DQG\KH UHDMGSOWZ DUDQVDN  SHAKDHZ HHUFDBXOMDGUHWKHEDY  ZDUDQNVDY  SHAKDM
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*XUQY WH\ FOWHIGG' HRHP BHU 0% WHDWKP SRV XVHELOWHYIN 6 FKRBVRSWRQSUAQ) P RGHY HHDVIRBZ V

JRUVKHDUV (QGHG
"HFHPEHU

© HIKWGS YHIIH( [ SHAME9 RIMWY 2
([ SHRAMG' LYIGH/ 2 ,
© HIKWGS YHIDH( [ SHAMG7HP  1Q\ DY

51WN ) UH, QMIAXE DM 2

7KHS QEHZ UMY $ JUH-P HOADQG\KHUHDWG Z DUDQNV I WIQAMGVR WHS QGHZ MMUHDTD R \KHVREOSURAH-B/UIMVHELOWHERP S V1 RvHP BHU QWD
SETFRIHIQY DAIQH HAVHSUFHHNCORWHR IHIY SUFH RUZDUWDQVIRU ~ \KDWWDN  SHMWKDUH \WH8 QGHZ MM DUDON $VR ' HHPEHU WH
XQEHZ UKD/ QR HIAMVAGOQ KK Z DWDQN

&RIUHVRQIRUO IWHS: DUDQN 2 6XBVHNXHIARWHFBMQ R \KHS XIXW 3,3( 211HIQ) DOGOWUFRQAXGIIRQZ W5 R & CEMIOBDNGHY / / & \KH
&RPSI) ZD/CRNIHGE S5RNWDNVHIEQ  ZDUDQVSURP VGRS RNUHDAGVRWH  &ROMHMEGIL RMI LODGRLQ) KDGQRABHHDIMXHG\ HA7 KH&RP SO D55 RN DU
IQWHSURFHWR UDFKLQ) DI UH-P HOARQWHQP EHUR Z DDV GXH DG Z LOXSEDMKRVH GABLY LQ DI XWUHI L)

" HHLHG&RP SHODIRY?  %4HIIQRQY LQO D FHABQVHRRUBYHOHP SBR HAVHBRAG\R GH HUDSRIROR WHLADDY XQMDKAK WP HDVWHERP SIQ. FRP SBIMGD
\WFPHW XOSXETE U MADAROR IWWRAN Z KIFK RAPXUHG RO RYHP EHU 8 SROWKFFHWR WH&RP SIQ VIQWISEIF RIHIY HIFK HP SR HHZ DAMHD\REHSOG
WHUGH HIMG\DDY SOVDWIIHR P DG GRIWIQ5 68 V XEEHMHQE 3OQRAGIERH IRUHY  GRIDUR GHHUG\ODY $VR ' HHPBHU WH
&RP SO UFRGG R \WAK GH HIMG SD URTH SHOH LFOAQ) SOGIQFDKIY' HHPE DG WP DQQ) WEHSOGZ KIFK Z DVIFOGGLQ
DFRXHGACEOM/DVR - HHP B $FFREQO DVR -XH XSROWHH SILDARQR WH P RN SRIV32 GFNXS SHIRG 1QO0 D WHERP SDQ IMKHG
OSSR LP DMD LQHMW FRP SHODIRY IQWHIRP R 568V LQVHMBP HOWR WHGH HUHGFRP SHODIRQACELQW * XUQ) WHM] P RQMVHIG-G-XCH

FHABQVHQRUBYHOHP SBR HAVHBRAG\R GH HUDQDGAWRIO R \WHUDDY $VR ' HHP EHU WH&RP SDQ KDGSOIG R WHGHHWHG
FRP SHODIRQ BDNQ) DEDDFHR WP DQQ WEHSOGD/R ' HHP BHU

127¢( 2 $&48,6,7,212) 7+,1. ,1* 75(( 63,5,76

YXMCHWERP ELQDARDV2 2 Q) HEXTW WH&RP SDQ SXUKDHS DIDKHRAMBDAQ) WRANR 7KIGNGQ) 7WHESIW ,GF 3776 Z KIFK Z DVOFFRXQMG I RUDVD
BEXMCHNVFRP BCQDIRY UHTXULQ) DAWHV DG CCELONAYDAXP HEWR EHP HDJXUHG DOG UHFRLUGHG DAKHUCFTXAMAWNRQ GDMI LUYDOHY/DVR \WHIOFTXMUWNR M 7 KHUAROWROR \WH
FRQIMI HQVDLORAVED P HONZ LAEHUHYLHZ H3 DA VKEVHTXHAI-SRUNY SHIRG DG0Q LFUDHYRUGHFU-DAVIQ! DIUYDDHZ LAEHUWHR G-GLOWHLGRRP HWBAP HOAD/CQ
RSHDMY JOQRIBRW

8 QGHUWHWLP VR \WHWRFN \DB! \WH&RP SO0 SDGWHWKDHRTEHYR 776 G KHIB EDAN | RUSRWARBRIQ) CFFRXQIY WKH XSV XM
\KDUR FRP P RQWRANR WHERP S 7KH ZD/SOGXMQI FRP P ROWHANR \WH&RP SO0 DADQHIRIDMG SUFHR SHMOH RU KBV \WEMRAARD
WKH XS SURYMRY \R\KHSUFHSHAKDHR \WH&RP SDQ VOQIASDMG, 32 I BZHP  ZKIFK D/R 6HBAP B ZD/  SHMOHRU KDWY WDV SIHGRQ
$XIXWW BXVZ KIFK Z D/AMEHIXHO® H \WIG-GE \WH3DMAAR DAMAHFRFOMROR \WHGEWHIMY WKW SIRFHWXQEHL2 WIRQ@Y.  6HHEHBZ

JQ6HBMP B WHERP SIQ H WIG-G\WHWKH XS SURYIMRQXQEHWHWMIP VR WH7'76 WRENADBH URP $ XIXW RWHEMR \HMBP HOAR \WWH7 KNG
7UHGSIUW IWHMYS LIKW3URFHW VAKX LOWHGHD LQUHRDWII LQJ \WH7 76 SXUKDHSUFHOTE.ON R HIXW XQEUS 6& 8 SRQWH1 RMHP B QWD
SEIFRIHIY DV SHAKDH WHWKH XS SIRIMRQUAIDAG\R WH DV SHAKDHHDOBG KDWY DQLCGRBDHR KOWRHMHRWIGID KDWY
EXEMAARDQ BBAMRY/IRISD P HIVP DEHR GWHMY 6HHEHBZ

$6&  UNXUADILCDGROOQMKP HYWR EHRIMI LHEDYDACEMN L \XFK | LDQROOQMKP HIWFRQEIQY DFRGEWRDORED) DARQWDAKHLWAXHUP XWRUP D \HABIE
IMXQ) DYDUCEBIQP BHUR WHDAW VUMV DACH-BURQ
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WHP RHBLY YOOHR \WHREQI DARQLY SUHERP LIQ® EDHGRODNFRZ QI HSP RHMY [PRXQV,Q6FHBMP B XQGHMHWLIP VR \KH7 76 WRAN\DB! \WHWKH XS
SURYIMRQIRWH SXUKDHSUFHSD P HOAMQWHIRP R FRP P ROWHAN Z DVH \WMIG-G\MURKI K \WHVANBP HOAWR WH7 KION.GQ) 7UHBSLUW M5 LIKW3URFHW
BHHEHBZ 2 QRHWKHI LQDOGHALP LDIRQLYP DEHRQWHIP RXQARZ HER GWHAMY Ll DD \WDAZP RXQAZ L@EHGHSAME| URP \WHWKH XS [P RQNIGGWHUAKANY QP B-UR
\KIUWA/R FRP P RQWRFN Z L@EHIWAHG DAHSUFHSHAKDHR \KHFRP P RQWRAN LQWHE&RP S0 VLQUIOSXECF R IHIQ) Z KIFK RFPXUHGRO1 RYHP BHU DV S
\KOUH  DVZ KLEK \NP H \RHFRQYHMRQ SUFHEHFDP Hi L] H5 DQGWH SXURKDH SUFH QR (R HUTXOM LHGVR EHFOWU LHGD/DACEON IQDFFREDGFHZ WS 68 DUGZ DY
UM LHGAR HTXW 7 KHHWWP DMG| QUYDOHR \KH LQHIP DG | XMUHFRQIY HWDDH GVPOMGOIOREHDZ  LVUFREGD/D QY WP ACELON XQMDKFK WP H
DVWHURED) DARQ! RUSRMMICED: P HNB-FRP H/HABEDKHG DARP HMLQJ P RUHWOD] HR DQGWHSD P HAD® BHUR KDY HUEEDKHS DIZ KIFK WP H \XKFK | XMUH
FRQIMY HYED, P HONZ LOINZ VHEHUFDMILHG 1 URP - CLEL DA/ HIXW LQDFFRIDFHZ WS 6&

$ QRDIRQR \WH SXURKDHSUFHEDHE RQWHHMP DG UYDOHYR WHDFTXUUHG DAV DQG ACELOMYDXXP H3Z DVDVI RIBZ V
$P RXQN

$ AV

, QrHORLY

2 \HUEXUWHY/S WAV / ICHOMY GHV
SURSHW DQG( TSP QW

, QURQILEGIS \WHAE: 7KLONGQ) 7WHH7 WeH1 P H

, QQILEGIS \WHAE 7 KLONQ) 7 UHHEXWRP HUS HIMRQKLSV
* RRZ 1O

7RIS WHV

/ \CEOMY

$ FARXQWV3D) CEGIDQG2 \WHUR XUHOW (CHONY
694 / ROQ

2 \MHUL RQ &XUHDW LCELONY

7RED ICHONY

7REDBXUKDHERMGHDIR)

, QFRIMQRNRZ L\ \WWHOFTXMURY | RUWHTYXOMAUHIGHS0 DK WH&RP SDQ UFRUG-GHP DG UYDOHVR IRUSD P HOMIQWHIRP R &RP S0
FRP P ROVIBFN LFOAQ) LQFRP P ROVIBFNR \WH&RP SO R SRUMFBRMQ) CFFRXQIY) \WKH XSV DG LQHXIP DG XMUHFRQMY HYED, P HOW

7 KHOFTXMMRQZ DV BHFRUGHE DAAKNP DG DUYDOHY EDHGROWHSD, P HWP DEH DG DI DUYDOHSURECELONY CESTHGWR WHFRQMY HOWDQRAVED, P HV 7 KHI IUYDOHR
WHIFDAMMNRQZ LTEHWH P HDXUHG| RUHFK EVHNXHAB BRI SHIRGXQIDUAROMROR WHFRQMIHOMDORAVED P HOV DOGOQ LRHDAVRUGHUDAYLQI DUYDOHZ LaD
EHUFR G-GLOWHLGRRP HWBIAP HWDYDQRSHIDIY RWRIDQ 7 KHUFREHS! QUYDDHR \WHIFDAMRQZ D/WMEZ HSDVR ' HAHP EHU Z W QRKDQIHLQI LUYDOH
GHP HEQHHRDY
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8 QGHUWHWP VR WH776 CFTXMMWRQ 776 \KDWHKRGHY Z HHHDI LEGIWR UHRHYH FRQIQI HOAMDQ RMVED P HOVIURP WHERP S WURXIK) HEXOW R

8SW SHU\ HU SD CEBILQ&RP ST FRP P ROWRFN LOHIFK R WHI LWV \ HDW/SRWZFTXMANRQZ LK \WHI LODCFBRMQ) GDMRY' HAHP BHU

|RUDQDJJUHIDMR XS\R FOOXODMD/  ZRWR &RP SIQ FRP P ROWRFNI RUHYHY R UYHXHR 776 BIDQB/D0G
CRMNAAKDA FHHGWHSUBYIRA HILV7 76 DARADMG BYHOMH 6KRWDEYIQ\ HIY OQG  WREHFDAIKWS IO\ W DOGRU Ll UHYHHVDUHWHD
K LELHQV

1l 776 WAKFFHW XAQVHRXUQ) DODIUHP HQVRUDQHZ \BXIYY URRP GRFDINRD \R EHELDQGHG 776 DG+ HAMWH' IMMIQY RUD/D&RP SDQ
CBSURYHG\KE EUDQGRUFRTBRARYHELDGS Z MQDRHYEIQRRQ LGHNOABICBFDNRQLQ3RYENGE2 5 Z WO\ HIY 776 WKOUHKRTHYZ LAUHFHYHDQ
DEAWRID SO CEGIDA3 6\WDM\ WHBRIRQHWHIQFDK RUQWKDVR FRP P ROWRAN EDHGROFBMQ SUFH - @) VSRIWRSHIQ) R KK
GFDIR)

7KHI DUYDDHR SURSHWY DQGHIXUSP HAZ D/HWP DMGE DESOLQI \WHFRWIBSURTFK Z KUFK FAP DAV DUYDOHXMQ) USOAHP HONRUUBIRGEIROFRWIR DODAHNR
FRP SOULEGIX\MIN DEWMAG RUGRW/LQ YOOH GXHWR G-BUHADIRQ DG HRRP LF RAVRBVAHIFH 7 KHI LUYDOHR \WHFRQI HWDLD RXZ DVHANP DAGXVQ) DAVFRXQMGFDK
137 DBSIRTFK Z KIFK LFOGHG DAAP SNRQ/UHIDEQ) \WHSUIRITELON Z HIKMGFDK | GZ VR CRUHVG) FHABQFDSCAW GHYHERSP HWP LOMWRGH/

, QIECYLEGIDAHNVZ HHGHMP LGHE\R P HAARHFUMMIRO! RUUHFRI QURQCEOWURP \IQILEG! DAHVDFTXLUAG DG ACELONAYDXXP HG 7 KHI DUYDDHVR LQBQILEGIDAHNZ HH
HP DIMG EDHG RO YOURXY YOODIRQWRKQTXH/LFOGQ) WHXHR QVFRXQAMGFDK | BZ DOV DGP XAVSHIRGH FHWHIQQIV YDODNRQDSSURTFKHY Z KIFK XVH

\LIQU LFOQAXREHYCEBILGAW RU HYHD LOSXW DVGHLGHGE) \WWHI DIUYDOHKIHDK 7 KHVH YDODMRQLOSXWLCFOGHE HAP DAV DG DAKP SWRQVCERXWRUHFDAG | XM
FDK | BZ V (R WP WYHHJIURZ \W UDMY DG GVARXQAIDAY 7 KHI DUYDOHR WHPXWHP HUUHIMROKLSVIQERI LEGIDAHAZ D/GHMP LHSXMQ) DAVFRXQMSFDK | BZ P RGD
WDMFRSRDMAKHH FHWHLQQIVP HNRG DG Z L@EHDP RMY HGE RQDQDFFHBLDAG EDAY RYHMHSIRWAMS SDAMOR HRIRP LEEHHIWR [SSUR IPDMD R\ HDW/

$ VAHAUB-GIQP RHGABICTERYH , QEQILEBIS WHVDG* RREZ LOHDME\RWH7 76 CFTXMMRQDHARP SRHGR WHIRTBZ Q) /R ' HAHP BHU DG
UASHRARYHD
$ FRXP XOM5
$ FRXP XOWG , P SOILP HOW
$VR ' HHP EHU / UH &RWW $ P RUN DARQ &KDUH 1HV
, QI LEGIS \WHV
7KIONQ) 7WH7WEH1 P H \ HOW/ 2
7KIONQ) 7UHEXWRP HUS HIDARQKLSY \ HOY/ 2
* RREZ LD 7KIONQ) 7UHS FIXMURD 1% 1% 2
7RED 2
$ FPXP XOMG
$ FPXP XOWG ,P SOILP HW
$VR ' HHPEHU / UH &RWW $ P RUN DARQ &KDUH 1HV
, QIR LEGIS \WHV
7KIQNG) 7UH7UDGH1 TP H \ HOY 2
7KIONG) 7UHEXWRP HU5 HIMRQKLSV \ HOW/ 2
* RREZ L@ 7KIONGQ) 7UHS FIXMUWRY 1% 1% 2
2

7RED
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7KIQNQ) 7UHBSIUW' IMHOMIMTS LIKW3LRAHN ,Q-XO WUHH7 KON 7 UHHB SLUMWAKDUKREEHYAHYHGWHUGRIFHWR H HIVHGWHRAMTUIKIWXQEHL2 BIRQ
Q@ * HQMMUIKW\WERMM/DEBRZ. DSDY RSSRHG\R FHIBQWIQLRNRO/AR G-P DG SD P HAQFDK | RAKHYDOHR WHULQAUAAVKHITS UDKHADQ UHFHYHKDUA/LOWH
WAXEMY HQIWY $ @RMFHAWHIMY WKWFDIP VKDHEHQVHABG $ VDUAKOV  \KDUWGHWR 776 \KOUKREWAKDAZ HHVAADAGH XQMKHAWHIMY W KWFDIP VZ HH
1G] HG SOV P DNHKS \KDUWW/GHI URP HDD RABLRYIMRQ/R \WH7 76 CFTXAMMRQ Z HHAWMEXMG\RWHUP DQQ) 776 \KIWKREHYD/R 6H5M BHJ 1R
RNHKDUA DUHGH! ROKLYMEQLRNRD

" DWAROAQXDFHR 7 KIQNIQ) 7 UHHBSIUWEDGV? , QFROMGRIRQZ LW WHS HANKRMUQ) WD/Z DY DQRXGHGRQ2 RREHU WH&RP SDQ DORMIP LCDAG | XWMUH
SIRGANRQDGVIBIR 7KINGQ) 7WHESILIW 776 SURSFW $ FREQIO DVR ' HHPEHU WH&RP SDQ Z URMRI| \KHQHADAMHVUHDMG\R 7 76 LOQFRIMGARQZ W
WH5 HIUKAMUIQ) 6HH1 RM

127( 2 ,1&20( 7$; (6
7KHE HIFAWR QI LFDQMAR VARP SUMQI \WH&RP SQ VGHHIWHG\Y VDVR ' H-PEHU  DUHDVIRTRZ

"HFHPEHU

" HHIHGTO $WHV
5HHYH/
" HHUHG: DR
/ HDH/ IDE@QW
1 H/2 SHDIY / RW&DW IRZ DB/
&UWHAVRDOW IRZ DBV
) Lf H3$ WH/DULY
5 HAMRMG6\RENS QW
0 DINVRO DUNH/B GUHWR HQWV 2
2 \KHU&DW |RZ DBV
7RED HHUHGTD $WHV
/ W 9 CDDIRQS QBZ DFH
' HHIHG7O / ITHOQMW/
, OMHAR HNQ) OYRIGYRXERD /| &
5LJKWR 8 \H$ WHV
, QEQILE®BI$ WHV 2
7RED HHWG7L / (CELONY
1HV HHIFGTD $ WAV 2 2

$6&  UTXLUAWDAHMEE EHHIWR QHARSHINGY GAWHY \WP SR G| HIHAHYDOGFUHAWAIL | RZ DB/ EHUHFRUGHG DY DO DAHARWHH \WAKDAP DI HP HOW
DAHRH/WDAS-DT DARQLY? P RIAINHD WDQGQRA 5 HITJ DAROR WHIXXUHWE EHGH LWLV G-BHIBHARQWHERP SDQ TV CELOUW \R I HIHIDAMVX | LFLHOA] CEGILGFRP HZ \MOQWH
FOUY | RZ DG SHIRG 94HFDAHR WHERP SO VUFHYKIMARY R RSHDMY QY P DIIHP HAEHIHYHAKDAFRIQUROR WHGH HIHG\E DAHVDIMCQ) 1UGRP WHIERYH

P HQMRGHG I XMUHVE EHCH IWLY FXUH® CRAINHD \R EHUHID H300G DFFRGQIO WHERP SIQ KDVSURYLGHS DI XQ@YCODMRQDIRZ DFH $ W HHP BHU DG WH
&RP SDQ 1V YDODMRQDIBZ CGFHZ HH P LARQOGG P LERQ WASHRANHD 7 KHAKDQIHLQWH YDODMRQDERZ DFHI RAMHSHIRGHIGHS HHP BHU zZDVm
(FUDHR P LR

$W HHPEHU DG WHARP S0 KDVIHHIOGHARSHIDAY QWD |RZ DB/R CESUH LP DAMD P LARODG P LARY UAS-RAYHD Z KIFK KDYHDD

LQGEH LQWIFDWY | RZ DG SHIRG D62 UHIRQG\BMQHNRSHIDY QWO IRZ OB/R CESUR LP DAD P LOIRQDGG P LARQ WASHRAIYHD Z KIFK BILOH SWUKY 1O
8 QU
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6HURY DG R WHERGH EWNQMCFKOQH/IQWHERP SIQ VRZ GHIKIS P D QP WHDP RXQIAR GHARSHIDICY GRW/ DG WD \WDWARX(S EHXVHG DQAED LOWKH
1XAMUHVR R VA CEGILGFRP H 7 KHWS EHH IWUHIDMG AR | XWXUH XM DIROR | HEHIDOGHARSHD QWA | RZ DB/ FUGWAWN RYHY \Bf FUGW DOGRKHUGH HIBM G\
DAHNVP D EHAP MG RUGRM WHPP XOMHADQH/IQRZ GHIKISH D/ ZWIQDQ \WUH\ HIUSHIRG ' XUQ) WHE&RP SIQ. FRP SBIMG DI RP DOSHANRY

DIDOMYXQEHMHERAHUHDEQ) WHIOP MUMRQR GHARSHDMY GRWDQGMY FUAWDW [RZ DB/ YDHSROWHFRP SBIMG6HANRD  DEDOMY Z HH SHIHRHS
RZ QHIKLS FKOQIHVRQL RYHP BHU DOG$ XIXW SUP DU® D/DUAKOR HDXUW WIQERIRQVLGFOG Q) RAULQMICEXETF R HIQ) DQG\XEVHTXHNCSABOUIMCY
CRMMEY [GFOGQ) WWHS XIXWY 3,3( WIQLRIRD $ VDUAKOR \MHHRZ GHIKLS FKOQIHY RAUCELOINV XM HAHMEQ1 2/ FOUY | RZ DB/ IHHDMG SUR MR WRH
DM DUH\XEWRWR DOQO0TP WMINRQYXQG-UBHRAIRD

7KHERP SO0 (LOVLGRRP H\E UWMOVIOWHS 6 1 HEHDOWUMG FNRODGG YOURX MBMMUMVGRIRYY ' XHVR IWRSHIDY QWL |RZ DG WHS 6 | HIH.DCDQG WM
WBMMR P MIMR/UPOQVRSDIRU  DGRY OB 7KHERP S0 KDVQRRYIRQ) RUMFH® FRHGLGRRP H\H H CP LQDIRQY 7KH&RP SO WHFRIQ] AL EHCH LWI URP
quqmgmm\g;?[ L VAP RUHENHD \WDQ QRAKD/AH SRUMRQLY \XWELTE®! EDHG ROIWRFAKQFDCP HIW | QRIMADOG SHIDOWY UHDMR XQFHYIOWY  SRVANRQ/DUH
FOW HDVIGRRP HVE] H SHOH

) ROWH\ HOWHGG' HHP BHU DG WH&RP SO VIGFRP H\E SIRMMRQFROIMMGR PXUBHDAXBM\E] H/R DG WASHRANYHD DQGIHEHDD
SRYMRY/R DG UAGHRMHD

7KHHIHRAWHVE UDMR WH&RP SIQ VSIRYIMRY  EHH IWIRULGFRRP H\E] HVGLTHYI URP \KHI HHDOWDMAY UDMDVIRTRZ V
) RUWH<HU( Qa5
" HRHP EHU

( 11HAWH70 5 DM5 HFRGAIDARY $ P RXQW 3HAHQW
86 ) HEHDB\WMAL 700 5DM

6\BMOQG/ RDQG@RPH7O WY 1 HAR ) HFHDQQRRP H7O ( ITHRW 2
70 &AW

&KOQIHIQ9 DODIRYS$ Q7 DFH ) HEHID

3HP DHOMKWPV 2 \KHJ

2\NHJ
7RED

7KH&RP SDQ W\ SD P HOWI ROWH\ HOUHGG' HAHP BHU ZHHDVIRTRZV

)R UN KHID(Q G H G
"HFHPEHU

700 SD P HOV $ P RXQW

) HEHDD 2

B\TM

) RHJQ 2

7ROV SD P HW
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$ WHRAIDIRQR WH&RP S3Q WHIHARYHWE UWDMI RUWH\ HOUHG-G' HRHP BHU WVD/IR®BZ V

YRUNKHD(QGHG
( IIHAYH7D 5 DM5 HFRGAIDARY "HFHPEHU

GVIMALY 5DM
GVBM7L] HY/
&KOQHIQ) DU9DOHR : DUDQNDOG&RHWEGI1 RM/
&KOQJHLQ9 DODNRQ$ R DFH
SUR K HIUB\BIM7L] 7UH XSV
2 1IIFHY/ UH, QXUIFH
3HP DOMMPY 2 WHJ
70 &UAW
7UMHXSV2 \WHJ
7RED

7KHH SHQHIURP DG SURYIMRQI RULGFRP HV] HVALTHYI URP \WHEP RXQIFRP SOAGE. CSSOLQ) WHVEMAY IHHIOGRP H\Y IDMR \RHOQQIVEH RM HY
SUP DUO EHFDXAVHR WHFKDQ HLQI QUYDOHR Z DUDQATGE FROMHMEBIGRM/ FKOIHLQ YOODMRQDIBZ DIFH LOFHMYHWRFN RSURYY  UMFG WRFN XQW RAHU
REGBANEBGIMWP V \WBMVE] H | CLUYDOH DGR HON [ HGHDON, FUHAW DQG\WKH XS DIWVF HONV

127( 2 /($6(6

7KH&RP ST KDVRSHIDAGGDAYI RUFRSRIDMR [ LFHY Z DBHRARY GWEBLIHY B URRP VDQGFHYIQHTXLSP HZ KLFK KDYHEHHD DFFRXQAMG I RXMQ) $ 6& 7TRIF

7KH&RP SO0 WRSHDMY GDHWIP VIGFOGHS SHIRG/XQEHURSIROAR H WG R LLDMWHRSHDMY BDHZ KHRIMZ D/WDRIED FHYBQWDAKHERP SDQ Z RXT
H HAVHWDARSINRQLOWHP HDKUHP HVWR LWRSHIDMY GDHS52 8 DAHVOQGIELMMNY 7 KH&RP SIQ. FROMGHY FRQMPXDOEDHS | CRRYAXAK D/ARHCDMUHDQGWIP VR \WH
UHQHZ DORAMP LCDINRQ DWVHAEDHG | CRRWAKAK D/WHSK\ VFDOBFDARQR \WHDXHNDQG HQY EDHG | DRRWAKFK DAKHLP SRUICFHR \WHGDHSE DIHAR \WHERP SDQ 1V
RSHDNRQ/R GAMP LOHWHRSHDIY GDHWP 7 KH&RP SDQ JHIHID XVAAKHEDH CRQ FOFHIEBIGDHWMP Z KHYGHMP LQQ) \WHRSHDMY GDH5 2 8 DAHNDIGEGDH
ACEONY 7KH5 2 8 DAHAMMIMG] RULP SOUP HVW KHIHYHUHYHOVRUFKDQI HVLQ FLURXP \WIRHY LA FDMWDVWHFDUY LQJ P RXQAP D GRABHI XT® UHFRYH.IEGILQCFFREIFH
Z1\N$ FIRXQIY G\BDEWB/&RAIIFDNRQ7RIF  3URSHIV 3@QAVDQG( TSP HOW

2Q2 AREHU WH&RP SDQ DORXAHG\WHS HIKAMUIQ) $VR - HHPBHU WH&RP SDQ ZURMRI| DOGH SHOHG R SURSHW DQGHIXSP HW
RSHDMY GDH52 8 DAHNDIGEDHICEMNY DIGRM-UHDMGH SHOA/D/SIWR \KHS HXUAMIQ 6HH1 RM

,Q-0A@Y WHERP SI) \MP LDAMGRHZ DHRAHEDHLO( XIHH 2 WIRQ P RIQI IRP D VIXOUHI HAAR DQCSSUA LP DM VIXOUHI HNBDH 7KH
P RQKO® H SHOH/DARADAGZ M WHQE GDHZ HHU-GHEGIURP [BSH LP DM SHIPRONGRZ QW SHIP RQK 7KHGEZ GDHH SLUAIQ- DM ZLK
DORSWRQ! RUDWUHH\ HOUH \WMRQ 7 KHAKDQIHLQ5 2 8 DWHN DG UHDAMG ACELONERK | RARHWMP L(DAGGDHOIGGWHQE. Z DHKRAH®GDHZ HHFCBXUHGROWHO DK

EDDFHKHINT KH&RP S DOR GHIRIDAG\WHUHSRIROR Z DHKRAHVSIFHR IW@LIHWZ DHRAHH | HANHGFSWP BHU WBAQ DOD HeH SHOMVIRU
WDNSCFHE! CSSUK LP DMD \ER \KLLB/
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7 KHIRTBZ LQ \BEBHSUAHIVWHFRQRICDME GDHFRIWRULP RQVLGFOGHGLQWHP HDMXUP HQWR BDHICEONY RIRSHIDIGY GDH/I RIWH\ HWHGE' HHP B
DG UAGHRRYHD
<HDUV (QGHG
"HFHPEHU

| HDH&RW
$ P RMYDMROR 5LIKWR 8 \HS WHV
, QMIWNRY/ HDH/ LCEDMY
2 SHDY GDHFRW
7RECBDHFRV
BBBBBBBBBBBB

,QFOXGHG LQ *&RVW RI 5HYHQXH ~ 26D O H)\G P QL U VWD YGIJ* HI 816 QY H ¥ H\QDW KHQGFFRPSDQ\LQJ FRQVROLGI

7 KHIRTRZ LQ) \EEBISUAHIVZ HJIKWG DYHIIHUP DQQ) GDHWLIP VDQGZ HIKWG DH LI HAWRXQADAY/| RAWHFRORICDMSRSHDMY GDAVD/R ' HHP EHU
DG UAS-RLYHD

"HFHPEHU
: HIKWMG DHDIHUP DQQ) GDHWP + RSHDIGY GDAHY 1O\ HILY
© HIKWMG DHDJHQVFRXQADM:+ RSHDMY GDHY
7KH&RP SO0 V52 8 DWHIVDQGACE MY | RURSHINY GDWH/Z HH oG WASHAWHD D/R ' HHPBHU 7KH52 8 DAHVDQGACEOWYIRU
RSHDMY GDH/Z HH oG WASHAWHD D/R ' HHP B 7KH52 8 DXHNI RURSHIDILY GDH/Z HHIGFXGHGIQ?2 SHDMY / HDHS LIKAR 8 \H

$ WHIV GHWVIQWHDFFRP SO0 LQ) FRORICDMS EDDGFHWKHHV 7 KHATELOMAY| RURSHDY BDAYZ HHLGFOGHELOWHE 2 SHIDY / HDH/ LCELOWA & XUV D52 2 SHIDY
/ HDH/ ICHOMY GHR SXUHVBRRG LQWHOFFRP SO0 Q) FRORIEDMS EDDGFH\KHN

0 DXMUMH/R GDHICHONAY I RAKH\ HOY/WURKIK DGWHHIWWIDHDY I RBZ V

$PRXQWYV
<HOW/( QAQ)
WHIHDI WU 2
7REDBDHSD P HQV
BV, QMBI

7RED HDH/ LLHOWY

127( 2 &200,70(176$1' &217,1* (1&,(6

$VIQIBAP HOMRRREQIDAQ IQ DB \WURIK FROYHWEBICRM/ WHERP SIQ DJUHG\RSD. DSRWROR FHUSIQ! XMUHUAYHMARHERP SI) PD)
UHRHYHI URP WHVOBIR ) %4 / & RUMH) @YRIHGYRXUERQ EUDQG\R WHLQYHARY LOVKAK | L(DGRQIVIQWHIP RXQIR R WHUERISIRQLP RQNRUIDDIIBIDMR
CSSWF LP DMD 6HHLRM 2 3D PHYB SRQ6ODIR ) DRIGURAERY / / &

7KH&RP SO0 P OQEQ/RSHIDICY GDH/IRIYDURXYI CAOMY 6HHLRM  / HDAY [ RUIXUKHULQ RIP DIRQ
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/ MIDARD? ) URP WP H\RWP H \KH&RP SI) P D EHFRP HIQYROYHGLQ YDURXYGI DCBRHHAQIVIQWHR A FRUHR IWEXMGHWDGP D EHVEMPAMRWILEG SO
LQUQIHP HONFDIP V

, QWHQRIP DOFRXUHR BXMCHN \WH&RP SIQ PD IUHWRIQEP QI\ \WLGSOMY/Z WM Z KRP IWHQMYLQR FROMPXDOUHIMRQKLSV LGFOGQQ) PAEP HY GMRY DG
SDMAAR RKHMDORANRYZ MW \WHERP SDQ. Z LW UASHRAR FHYBIQP DMLY 7 KH&RP SO0 KDVDIUHHG XQG-UPHMBQFRQAWRDY VR KRIB\WHAHWLLG SO KDUP GW DI DLW
\GHALLLHG BWHY \KAK DAKRHOUMCY |URP DEWEFK R UHBUMHUBNRQYRUFRYHIDON RKHALLEG SOV FOIP VAKDAKHERP ST TV SURSFWZ KHOXVHG | RAWHUIQMXGG
SXERHVLQ UQIHWHLQMIBRNOCEURSHYY WKWR \VKFK REHALG SO RURKMHURDIP VP DEHDI QMWHYRQ SO , WY QRABRWEBIVR GHMIP LGHWHP [ LP XP SRMQADD
P RXQ/R (CELON XQEHMHHLOEHP QL LFDIRQREDI DARYYGHWRWHERP ST VAP MGKIMRY R SURULGE-P QI LFDIRQRDIP VDG WHXQTXHI CAWDE AU WEFHARDADA
ONHD \REHLQYRYHGLQHIK FIIP

/ MIDARQ? &) * ,2 2Q-DOM &)*, /1& 3&)*, FRPPHFHEDOMDMRQLIDOMKHERP SDQ LOWHEXSHIRUERAWEX | RDI&RXQN 0 DACAOVHN
DAY FOIP VDUMQ) XQEHUD1 RYHP BHU Z UMKDHY DI HP HMBIKLUD) P HQAZ KHIE &) * , DIUHHGWR SURYLGHI LCDGRLDO CFFRYXQIG) DG FROXAIY VHYLFHAR
WHERP SDQ &) * , DEBIHG\WDAZ KIGIWH&RP SDQ. P DEHVRP HSD, P HQVXQGHMWHIP HIG-GDIUHP HQAR,) * , Z DAWHRZ HSCESUA LP DMD SOVIQMBIAN

2Q-X0 WH SO HOMBGLOR DVANBP HOADIUH-P HOAZ KHIE, WHERP SO0 SOG LQI XOWHAMBP H)WR DOLP RQVFDP HGE \WHSMQN LOWH
O DARQ DG WH @M DIRQZ DAMP LCDMG

/ MWIDARQ?  7KIQNIQ) 7UHH' IWHMUZ 2 Q$ SUO . DEQO F OXMIDIRP HUFRR IRXQEHUR 7KIQNQ) 7 HHESILW 1 LBG\WQWHE LUV RXWR 2 UIRQ
DIOQIW KINQ) 7 HHESIUWDIGWHERP SI) \HHNQ) XQEHAKH2 UHRQ@WHQRUUL KIWNKEAMM SOV LQMIMINT KH SO WHFAKHG D) UHHP HQANRQS XIXWV
ZKHHE \WHAWHRMIUHIQDAKHS KLY FOIP VIQH AKDQIHIRU HIEQ) \WHP DU

$VR' HHPEU 0% WHERP ST KDVRAEHQWEMAMR DD RMHUSHIEQ) QM DIRQFTIP V

1RAFHILRP 1DVET2 2 Q$ SUO WH&RP SDQ UFHYHGDQRIFH \KHE 1 RIFH | URP \WH1 DT 6VRENO DY/ & 31 DA Z KIFK LOAFDMG\WDARH
&RP SI) ZD/QRAQFRP SIOFHZ W1 DA/ IMMI 5XB1 D \WH30 LQP XP YAG3UFHS5 HIXULP HQV  DAKHERP SO VRBMQ) ELG SUFHI RUWFRP P ROWRRNZ DY
EHBZ SHMDHIRMHSURMKLY — FROFXAWHBMQAWAE V

SXWOQMRIDAT/ MY 5XB  F  $ WHERP SO KDVEHQIWQMSD  FOBQEUA FRP SIDQFHSHIRG RUXQIR RREHJ WH? &RP SIOFH
3HIRG  \RUIOQFRP SIOFHZ WWWHO LQP XP %G3UFH5 HIXLUHP HW  XUQ) \WHFRP SIDGRHSHURG \WH&RP S0 VAKDUVR &RP P RQBVRAN Z LAFRQIMXH\R EH NG OUG
WEGHGROWH1 D/ADT & B0 DU, | DATQ WP HGXUQ \WH&RP STDFH3HURG WHELGSUFHR \WH&RP P RQB\RFN FERVH/ DARUCERYH SHMKDHIRUDP IQP XP R \MD

FROHPAUHBEMGHV A V 1 DEDT Z LOBRIGHWHERP S Z 1\ Z UMKDFRQ LUP DIRQR FRP SIDGFHZ WKHO LQP XP 94G3UFHS HNXULHP HADQGWHP DIWLZ LOEH
FRHG

2 Q2 RREHU WHERP ST \RIKWRWVDVHFRG  FOBQEUA FRP SIDFHSHIRG 1 D/ADT CESURYHGWDABTXHWRQ2 RREHU 2Q1RHPEU
WHERP SO HIHFWDAGD  IRU UYHYHWRAN\SDAZ KLFK BAKOAGLOWHWRAN H FHHAQ) WHP LG BLG SUFHDQGEUQILQ) WHERP SDQ LQRFRP STOGFH $ WP LQJ \WH
FEMQ SUFHR WHWRAN I VEERYH\KH 0 LQP XP YG3UFH5 HIXUWP HOVRMH  FROFPAYHWIAQ @ VIRBZ 1QJ WH1 RYHP BHU UYHYHVEDAA | HAYH

@M WHERP S3Q LVH SHAMSWR U DQFARP SIDRHZ WWH 1 DVADT QXY XA

2Q0 DK WH&RP SDQ UFHYHGDQRIFHI URP \WH 1 DVADT LGEFDY) \WDAKHERP ST VARP P ROWRFN GG QRAP HAAKHP LGP XP BLG SUFHUTXLHG VHVRIW
QIDAT/ MY 5XBI D WH0 LQPXP YAG3UFHS5 HIXLP HW DAKHFERIQ) ELGSUFHIRUKHERP P RQB\RANZ DVEHBZ SHUKDUHI RAKLLYY
FROHIAHEMGHV A V $ GRRIK IWKHYDHWSIEDD SRMGGD  FOBREUE. ARP SIDFHSHIRG\R U DQFRP SIOGFHZ WWHO LQP XP 94G3UFHS HIXULHP HOMKH
QRIFHI XUHBMG\WDASXOXOQAR L DIADT/ MM 5XB F $ LY WHE&RP SO LVQRAHDILEGIIRUDQ FRP SUDGFHSHIRGEHDAHWHERP SDQ. HIHRAGDUYHIH
BN \SDVAZ LMOQWHSURURGH\ HOUSHIRG \GHAILFO® D 1RU UYHYHWHRN VSO | HRAMGRQL RYHP BHU

7KH&RP SIQ 1 LGOROSSHIOY W 1 DT W DLAQ) WHGHDAY GAMP LDNRQGWHURQO0 DK IRIRZ 1QJ Z KIFK 1 DV \AKH3X®GDKHIUQ RQWHDSSHIO RU
$SUo 7KH&RP SIQ V1LY R DQCBSHIY LOWE \WHGHDMY R WHE&RP P RQG\RAN , QQIASDIROR IWILAXY Z W 1 DT R DQOSS-IORQ0 DK WH
&RP SM)
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ILBGZ MW WKHGE( & DS\ \WEMP HONVRUD\GHADCP HAMY R IWMBRNKRTHYD/R BFRGRQO UK R EHKHIBRQS SUO R FRQUG-UDSURSRVIOR DAKRU HD
UYHYHWRAN\GDAR \WHERP P ROB\WND/DIDMR DL 1URP \R WHOPMDOUDAR\REHGHMP LQ-GE WH&RP SO WERDGR QUHRRLY |, | \RHSURSRHG UYHYHWREN
\SDAVIBSURYHGE! \WH&RP S IV WRANKREHY DARH\SHADOP HAMY \WHERP SO0 H SHAVSURP S R H D UYHYHWRENASDAR \WHE&RP P RQG\RAN DADUDR WD/ LD
DO WHELGSUFHR \WH&RP P RQ6\BAN R FERHDARCERYH SHAKDUH + RZ HYHU \KHUHFDQ EH QR DAXUDGFH\WDARHHZ LOEHK | LAHAP HIRAKHERP P ROB\RRN R
UHOFK DQGH FHGVKAK EGSUFHIRIDPIQPXP R WD FROFHPAHBEXMGHVA VSURMHVAKH@G1 DA KHIUQ) \WHHFDQEHQR DAXUIIFH\WWDAKHE RP SOQ Z L@EH
CEGIVR U DQFRP SIOFHZ WWWHO LQP XP 94G3UFH5 HIXLUHP HBURR \WH&RP SO VKUK EH RMWHL DT + HOUQIV3DQHO WHE 303HD  ROWDAKH3DHY LO
JUDQANHERP SI) DQDGEAWRICH WOMRQR WP HVR U DQUIG 3UFHFRP SIDOGFH

0 DQOIHP HW HH2  7KH&RP ST VUITXUWHG\RSD DP RQNO P DOIHP HQVHHVREXP P LW IMMBY |, F WHH1 RM

127( 2 5(7,5(0(173/$16

7KH&RP SO \SRORYDWIGWRIO N S5RN N DQGSURIVWKDUQ SOQ LOZ KIFK DTHIILEGIHP SE HVP D SOMASDMONMUARP SBIY P RQMVR
HP SE P HQAVL RFRQUBXMRQVKDYHEHHDP DGHE, \WH&RP SO AU WH\ HOWHIG-GR ' HHP BHU D%

127( 2 5(/$7(' 3$57<75$16$&7,216
0 DQDIHP HV JUHP HQV

2Q2 AREHU WH&RP SDQ HQMMGLQR DP DIIHP HQADIUHP HVZ W 6XP P LW [MIMBLY ,F  DQ2 URQFRSRIDIRY \RRSHODQH + HIMIBH' IMMIQ) &RP ST
GFDMROLO( XIHH 2 BIRQ 7KH&RP SIQ HIDIHG6XP P W IMMBY ,GF \RP DDIHWH( XIHHGFDNRQ! RUDQDXOCP DI HP HWHH 7 KHSUGR.SDY DG \VRBIRZ GHYR

6XPPIW IMMBLY ,(F DHOORWRANKRGHYR |3 6\WDM)\ ) RUFKR \WH\ FDWHXGG' HHP BHU DG WHERPSIQ H SHOHGDP DEIHP HOWHHR
DG UASHRIYHD \R6XP P LW IMMIQY) |, 7 KHIHHLYEDHEXSRQDSHAHQBIHR WH&RP SO0 VWELDQ) \E HYHP RQMY HDQQIVEH RIHIQMMWAE H/DJG
G-BUHFADIRQH SHOH DVGHLGHELQWHP DDIHP HWIWHP HQV
2 WHJ5 HDWG 3 DUN 7 LDQDRARYY

WIQQ IQ  ZHEIDDHIHVR LIGAQIVZ MW DSDM WDV FROUGHIHG DUHDMG SO | RWH\ HOWHIEHS' HAHP BHU DG B YWHR \WHQ® B
R FRP P RQWRAN \KDUHY DG SUH SOG Z DUDOMR SXUFKDHFRP P ROWRANKHIBE, \WHSOW $VR ' HRHP BHU DG WHUHDMGSOW RZ HEBWARDD R \WH
RAMBOAQ) FRP P RQUWRANR WHERP SI) BXVDVR ' HHPEHU HRXIK Z KHQFRP ELQHGZ W WHUSUHSOIG Z DUDQN Z RXGSH FHHGWH BRI WUHKRTBLL

DEDKAK SUHBO.GZ DUDQNZ HIMWR BHH HIAMAGLOR FRP P RQWRAN 7 KHSU-S0G Z DWIQNFRQEQD EGAN-USURAEMY WHH HIVHR \KFK Z DWDQNLL V2 RXTB SXVHRH
SDWVIVRZ GHIKLS RYHMWH UHBRMY WUHKRTS 7 KHUHIWAG SOV LV QRABITXLUHGAR U-SRVWH QP BHUR  SUHBOIGZ DUDQVKHIS %HBZ. DUHGHBOYR \WHWDQLRIRQYZ LW
WHUHDAG SDIV LGFOQQ) \WRHUHIAGVR GRM/SD CEG! HTXWY WDQLFMRQY DG RKHUDRRY LMY

DG &RMHINEGIL RM/

XU WHERP SI) [MKHEP XOMEBIXQHPUHGFRMHMEGISURP IMRY (RM/XQEHMWHWMP VR WH &RQYHWEG! 1 RMAR DUHIDAG SO Z KR LY DRXUBQN
WRANKRTHUR WHERP S $ VR ERK' HRHP BHU DG WHHZHH@ER  &RMHWEGIL RAWVRWEEQ $VR 1RHPBEU WHAMR \WH&RP S IV
IQWIOSEFRIHKY \WHDIJUIDMSUWHSIOMP R \WHUHDMGSOWYY — &RQYHWEGIL RMW/Z D/ Z \W DIJUWIDMFDK SURRHHB/R 6HH1RM
SRIPABONZ LK WHH HPAROR WH &ROMHINEGI1 R/ \WH&RP ST IWKHG Z DUDOMRWHUHIAG SO LQDQDP RQAMDAOR R \WHFDK SURFHHBVI URP \RH
SRQMMEGBIL R 7KH&RP SR QWX DRDAGWH DJJUIDMADK SURFHHRYI URP WHUHDAGSDW\RWWH & RQYHMEG! 1 R DG \WHDARADAGZ DUDQNRQ
WHUUASHRRYHMXOGFH MY LOWHDI I B I DMIP RQNR 0% UASHRANHD
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b XUQ \WH&RP SDQ LWXHG P XANS®1 BEAMRIDOXQHRXUHE FRYHIEBI SURP RN QRMY XQEHMWHWLP VR \WH SRQHWEDI1 RM/WR\KHVCP HUHDWMG SO |RUD
SUCASIOWXP R Z WK SFHB/R 6HH1 RM

$VR ERK' HHPBEU DG WHHMZHM@R DG &RMHIEGIL RAVRAMGEEQ $VR 1RHPELU WHI DUYDOHR \WHUHIAG SO
DG &ROMHWEBIL RWZ D/ DQGZ DVUHFRDMILHGI URP DACELOUV VR T XSROWHH I HAHHVR WHERP SO W1 RvH-P BHU | QUWICEXECF R | HIQ)
DVIXHUGVPXWHG EHBZ

JQ2RREHU  WHU{DAMGSOWDIUHGWH ROQYHIWWHOKHE DG &ROHMEGIL RM/IRU \KDWWR FRPPRQWRAN 6HHLRM 2 ([ FKDQHR

DG &ROMHUEGILRMY

GHINVZ SROHIEG: KMH 6SADRSY  1RMW/

$VR ERK' HHPBEHU DG WHHZHMQR: KMH 6SADRSY 1 RM/DIGZ DUIQMIEOMY/RANBEQ $VR 1RHPBU \WHI DUYDOHR
WHUHDAGSDW: KOMH 6SHADER SV 1 RAWDQGZ CUDQAMIE.MNYZ DY DQGZ D/UHFRDMILHGT URP DACELQUV VR HTXWY XSROWKHH | HAWYHHNVR \WH
&RP SDQ V1 RHP BHU IQWIBEIFRIHIQY D/IXWHIAAVRWHGEHDZ $VR ' HHP EHU IQSUCHSOOR \WH: KMH 6S-HADR SV 1RMY
ZHHKHGE WHUHDMGSOW SOV Z DUDQMR SXURKDHFRP P RQWRAN FOBX@AGXQ) DWHOHWMP DAG, 32 SUFHR SHKDH 2 Q) HEXTW WHUHDAG

SOV DIUHGE\R H AKOQIHIWAKHDKHTS:  KIMNHL 1 Rk DQG UHDAMG Z DUV RU \KOW/R FRP P RQWEAN XQEHAHWMIP VR WHP RIBFHQNRXQGR &ROMWED
1 RWDQG\WHD RUP HQMRGHGS Z DUDQNZ HHWMP LCDMG 6HH1 RM

2Q) HLDY \WHUHDAG SDW DIHG\R H AOQHIWWKHDKHIS: KMH 6SHADR SV 1 RAWDOGUHIDMGZ DUDQN| RU \KDBWR FRP P RQWRAN XQEJ
WHMP VR WHP RIHFHWRXGR &ROMHINEGI1 R DQGWHD RUP HQMRGHSZ DUDONZ HMWP LQDMG 6HHLRM 2 ([ KDQIHR &ROHINEBE: KN 6SHADCR SV
1RM

5 HFOWI IFDMRQR 5 HIDMS3 DUV & RQYHINEBIL RIMVMR (| TXLW

8 SROWHH I HAYHIHWR \WH&RP SIQ VIQWICBXECF RIHIQY RQ1 RvHP BHJ WHDIJWIDMIDUYDDHR WHERPSIQ IV DG &RQHMWEDIL RMWDG
UHDAGZ DUDQMIEONY D/Z HODMWH: KMH 6SHADR SV 1 RAVDQGUHDMG Z DUDQMIEONY LGFXAQ) \WDERWROKHEE WHUHDMESOW Z HHUFDMILHG | RP
DACEONVWRHXWEDHGXSROWH  SUFHSHAKDHR FRP P RQURANLOWH&RP SDQ V1 RYHP BHU |(QWICBEIFRIHIQY 6HHDOR1 RM

YOULHCB URGXARQ & ROADAW

XU WHERP SI) HOMMGLQR DAVMBG\SLWEDIHIG SURSAENRQDI UHHP HAZ WK \KH UM SOWV | RUSIRGAURQR EDUHYR GMMBG\SIUWRYHJ
WP H 7KHHZ D/DSUSD P HOWR P DCHLQ- D@ ,Q0 DK WHDUHP HQZ DVIPHG-G\WR  EDUHYIRU ZWMWHKHD H AW
SUED P HOMHGWR SXUADHD: KA 1 RMLQWHSUCRLSTCIP RXQMR DOG\KEVHTXHO® H FKOQIHG FROMY HMWSRQWHFRQMP P DIRQR \MVRITHIQ) Z KIFK
RAPAUHGROL RYHP BHU XQEHIHWMP VR D6XEVPUSIRY( [ FKOQIHS JUH-P HONVRUFRP P ROWREN LOFRQMGRIRDZ LK WH) HEUD H AOQHR : KMH
1 RAWI RUFRP P RQWRAN LQFROMQRIRQZ LW \KH) HELXOLY H AOQHR : KMH 1 RAVIRUFRP P RQWRFN  6HH1 RM

) DRARUQ) $IUHP HOW/

,Q0 D WHERP SO UIDMHG XQ@EHMHWIP VR DQCFFRXQNVUHHLYDEGH CRRUGQY DUDQIHP HVZ W WHUHDAMG SOV Z W HAVR RJ oG
IRUAYHY  Z HHWSD P HOABP DLQVRYHGH 3D P HYMQGHMHI CRRUG) DIGHP HOWGHWHHIMHR Z MO @ VR UFHSWR SD P HOAKGGEHWHI CRRUG
CFFRXQIVUHFHLYDE®! WHIFKLHYHP HWR AHMEOI XQEIMQ) P LBMRGH R XCH $VR -XH \WHI CRRUQ) DIUH-P HQABP DQHEXCEOG , Q-XO WH
LQHXRUDI UHGVR H FKOQHKLYLQAUMINQWHI CRRUCQY DIUHP HWR LQR DVKEVFUSIRQ| RANHSXUFKDHR \KDW/R 6HIHVS 3UH HUHG6\RAN DQG
Z DUDQMR SXUKDHWKDUVR FRP P RORAN DARHBWHLR SHMKDUHRUKHSUFHSHNKDUHY DAZ KLFK WH&.RP SDQ VFRP P ROWBFN MRTELQWHERP ST WIQWID
SEIFRIHIY WH  : DUIQN DG ZDUDQNDN  SHAKOH WHS  : DUDQN  DQGUHDMGZ DWIQN
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8 SRQWH1 RYHP B-U LQWOSKEDFRIHIQ) DV SHAKDH WH  Z DUDQNVDV SHMDHZ HHHDBPXDMSDQGUHWXHGDY  ZDUDQVDN  SHAKDH

$VR -XO WH&RP SD). UIMVHG DQDEAURICI I BHIDMR EHE H-Q\E R\FEDDMLOYMHIRLY XQEHAHWP VR D-XO CFFRXQNVUHFHLYCEGH| CRRUQY
DUDIHP HQAZ W T HVR RJ sse \FEDDAMY WRHIFK R WHERIQHIRY [RURHY  Z HWVSD P HWHP DQVRYHGH $ GAURED \WHE R LQYHKRLY
UFHYHS! LYH\ HDUZ DWDQMR SXURDHDQ DI UIDMR \KDWWR FRPPROWEANDY  SHAKOUH RUFDKGWO | RIBZ Q) DWEIELEFDKBIWH HFMVHIRP XD 21 \WH
\RID XO CFFRXQNUHRHLYDE®H| CRRUCQY DIWHP HQV DG R \WHZ DUDQNDUHZ LK \WHUHIDAG SOW 3D, P HYMQGE-UWHI CRRUGQ) IVGHWHHDMHR  Z WO
@ VR BFHSWR SD P HYKQGHWHI CARMG UFHYTEB! WHOFKIHYHP HOWR FHMBIQI XQRIMCY P LGWRHY RUS XIXW ( HHAMH-XO WHIQHIRY DIWHG
R H FKOQHWHULQMIAVIOWH | CRRUQ) DIBHP HOAR LFOAQ) CFRXHG | HA/DQG HIAMG Z DWIQN | RUDQDIJBIDMR KIUWR 6HIHVS 3UHHIBGE\RAN
: DWDQN DG ;. DUDQV ,FOQQ) UFHYHGIURP WHUADAGSDMY Z KIFK Z D/H FKDQIHG I RU KDW/R 6HIHVS 3UHHIBGE\RAN
HDAG  : DUDQV DG DA : DWDQN 8 SRQWH1RHPEU IQWCSEIFRIHIY DV SHMDOH WH ~ ZOWDQNDN  SHAKDHZ HM
GFOOXOMOGUHWKHGD/  ZOUWQNDN  SHMDH DGWH  UADAGSOWZ DUDQNVDN  SHAKDHZ HHUFDBXOAGDQGUHWKHGDY  ZDUDONVDN  SHAKDH

QBHBAPEHU  WH  : DUDQNAVAOWHGIERHDWGIQLRM  LFOGQ) : DUWDQNI URP \KHUHDMGSDW Z HHH AKOQHGIRU \KDWVR GHIHY
$ 3UHHWGE\WANWDMAGRMFOGHD] WHDMGZ CUDQV LFOGQ) \KOUVR 6HINVS 3UH HUHGE\RAN WDAEG QRAGFOGHDY. UHIMSZ DUDQN| RUDUADAG SO
7KHYDOHDMIGG\R\WH  : DUDQVH AKDQIHGI RUGHINVS 3UH HUMG6\RFN WD/AGRAGFOGHDQ Z DUDQNVZ D/QHIRMDAG\R EH FOQQ IRP D
HDAGSDW RJ SHJ  : DUDQAXMCY D%DFN 6FKRBYO DODNRQP RGHY W DQHMP DAG, 32 WRAN SUFHR SHMKDHOQGH HAVHSUFHR SHMKDH

JQ6FHBMP B WHERP SI) SXADHG  EDUHYR SWPLXP DIHSZKMH [URP WHUHDMGSDW | RU RU SHUEDWHO FRP SIMHGR SHUEDWO
0% R \GLUW | RUIQDIJU-IDMWRECR \RI [ HSDAAVOG RIQHIRY  7KH ZDVSOGE WHERP S LOWHIRP R \KIUWA/R 6HUHY
$ 3HHWGEWANDG  UHDMGZ DUDONVR SXUADHFRP P ROV DAKHGWUR SHNKDUHRUMH SUFHSHMDOUAY DIZ. KIFK \WH&RP S0 VFRP P ROWIRAN MARTELOQ

WH&RP S VIQWIOSXETE R HIQY 8 SROWH1 RvHP BHJ (QWIOSXEQFRIHIQ) DV SHMOMH WH  ZDWIQNVDN  SHAKDUHZ HIHUFOBX WG DG BHWKHG DY
ZDUDQNWDN  SHMWKDM

,Q2 ARE WHERP SDQ \RG  HDUHYR DIHGZ KM\H - WR\KHUHDMMG SDW | RU 8 QAHUWHWMP VR WH\OBH LQ\KH HYHAKH UHDMWMS SOV URHDYWH
EDUHYECAN WWKHERP SO WWHUAHDSUWRHY VKBOEH WH SUFH SDLG SHUEDWHOXQGHMMH DI UHP HQABXYVD MP SBi DBAOMANDMR SHIP RQKITURP \WWH@WM\KH
UHDWS SOV SXURKDHSG \WHEDUHY T URP WHE&RP S 7KH&RP S DOR D UHHG VR WHRUH WH EDUHY | ROWH UHDMMG SOV DAGR | HHXQIDWH UHIAMGS SOV VHOY \RHEDUHY R
HWHMHE&RP S RUDWILGSDMY

2Q1RHPEU SURMRWWHE&RP S0 W LQUICEXEQF R THIQ) RQ1 RYHP BHJ WHUHDMG SDW H FKOQIHG \KIW/R FRP P RQWRAN I RU
SUWSNIGZ DUDOMR SXAKDHFRP P ROEAN
GXEVHTXHOAR' HAHP BHU WURKIK O DK WHUHDMESDW H HIMVHG SWSNGZ DUDQNV Z W DQH HAVHSUWFHR HIFK FDKBWO |RU
\KDW/R FRP P RQWRFN ODNQ) SWENGZ DUDQVRAMBAQ)

5 HIWG 3 DUN & ROMUHOW HIDR 6\WWANKR@HU: DUDQW 6HHOOR1RM 2 2 Q2 AREHU WHERP SI) IMKHG\WHE RQMYHQWY HICR 6\RANKRGEHL  CUDQON
\WDIZ LOEHH HAME®! Ul DA SSRGS FROMIHIAXSRY WHZ DUDQMRTHFRQMMRA® KRBAKH\KDAAKIK KRE-URZ GHGRQ0 D WURKIK \KHCDAMWHZ DUDQNV
WVH HAVHG DQG\WHFRP P RQWSFNDMIQMWH  7UIEQ) ' D 9: $3 BHRMH SWUQ)

$ 7UHEH  IRXSW SROMYHY HICR 6\RANKRTGH: DUDQN R Z KK XS\R Z HH\R DUHDWG SO

$ 7TUHEH  IRXSW SROMYHY HICR 6\RANKRTGH: DUDQN R Z KK XS\R ZHH\RDUHDAMGSOW DG

$ 7TWFKH  IRSW SRQMIHNY HIDA 6VRANKRTH: DUWDQN R Z KIFK XS\R Z HHR DUADAG SDW
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$VR' HHPBEU WHHZ HHRWEAQ) DGH HAMES! SROMIHIY HICR 6\RANKRTEH:  DUDON SRMIHW HIDR 6\RANKRE
: DUDQN DG SRQNYHY HIDR 6\RANKRGHL: DUDQN R ZKIFK  Z HHWR DUHDAG SO

127( 2 %$6,&$1' ' ,/87(' 1(7,1&20( /266 3(5 6+$5(

7KH&RP ST FRP SYMVEDIF (HAGFRPH - GBRW SHMDHE. GYIAQ) (HMFRPH - BW IRAWHSHIRGE! WHZ HIKWG DHIIHQ® EHUR FRP P ROKDUW/RANBEQ
GAUQ) WHSHIRG 7KH&RP SDQ FRP SXAVAOWGHARPH - (W SHAKDHE GYIAQ) RMTFRPH  GW | RANHSHIRGE, \WHZ HIKWG DHIHQ® BHUR FRPP RQ
\KDUH/RAMBOEQ) GAUQY WHSHIRG SOVMHGEOMYHH I HAAR WHWRAN ROIRYY 568 LY. DLB/0QGH HIAMEGIFRP P ROWIFAN Z CUDQA Dy CESOFCEGI SXOXOQAR WHWHDKU
RN P HARG DOGWH FRQYHMEGIGRMY Dy CESOFEG! SXUKDQMRWHL FROHWGP HNRG 7 KHI RIBZ LQ) \BEGIVAVI R \WHFRP SXBINRQR EDUF DG GOMG HAFRRP H
@W SHMDH

JRUVKHDUV (QGHG
"HFHPEHU

YOMF HOUQQIVSHI\WKDIHR FRP P RQWRAN

1 XPHDRU
1HVGRPH / RW IRMHSHIRG
SUHHUHGWRAIN GYGHG

" HPHE' IYIGHGGHWRZ DUDQNV FKOQIH 2
1HNGRPH / RW IROMHSHIRG EDIF

' HRP LQORU

: HIKMGDHIIHQ® BUR \KDBWR FRP P ROWREN EDUF
1RNGRPH / RW SHMKDHR FRP P RQWRAN  EDIE

" LOWMG HDUQLQIVSHUMKDLHR FRP P RQWREN
1 XP HDRU

1HNGRPH / RW IRWHSHIRG EDIF

&KOQHLQI QUYDOHR QOMYHFRQYHWEDICRM/
1HNGRPH / RW IRMHSHIRG GOWG

' HRP LAY

. HIKMGDHIIHQ® B-UR \KDBWR FRP P RQWREN EDUF
&ROMIROR FROMHMEGICRMVIQR FRP P ROVIFFN 2
&RP P RQZ DUDON 2
: HIKMGDHIIHQ® BHUR \KDBVR FRP P RQWREN GO
1HNGRPH / RW SHAMKDHR FRP P ROVBRN GOWG

" IOWGHIQQIV  GRW SHAKDUHUA GRAKHSRAQIOEOMROR VHRXUME/ARDNFRXG\KIHIQWHHDQQIVR DQHMY ) RAKH\ FOUHGG' HHP BHU WH
FOBXDMRQR GOMSHIQQIVSHMDHLGFOGWHAOMYHH T HAWR VKDY IWKHG | RAHFRQMMROR WHFRQYHWEDI QRM/DQG UHDMMG Z CLIDQWV DG \KEWEPAMKHUHDMG
JOQVIRP KO HYLQWHUUASHRRYHI DUYDOHYI P QHALFRP H 7 KHIRTBZ LQ) QP BHUR \WKDWW/R FRP P ROVIBFN | URP \WWHSRMQINICH HIAVHRUFRQMHMROR RAMBOEQ)
SRMMDTD GOMYHVHXUMEYZ HHH FOGHEIURP WHFRP SXBIROR GOMGQHV
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IGFRPH QW SHMDOUHDRIEXREGI R FRP P RQWFANKRGHY | RAWH SHIRGY SURVHMG BHFDXVHLCRXA Q) WHP Z RX@ KDYHBHHQ DRI OMYH

YRUVKHDUV (QGHG
"HFHPEHU

,62V
( TXW FOWILHG:  DUDON
/ HOR : DUDQNV
5 HBUAHQIBIYH:  DUDQN 2
. DUBQVIMXHGZ W 3UH HIHG6\RAN 6HUIHV Y% 2
SUHHUIHGEWWN $ \HIHY
568 $zDB/
7RAED

127( 2 6(*0(175(3257,1*

* XHRWHOXEK R WH ;3 7TRN-QWDXY UAVHYHVRDR\ (Q$XIXW  DOGFRQMMOCDAHAP HVWR \WHUTXUP HOVXQGHB 68 6HIP HMB FBRWY \KH
&RP S KDVUHDMAKHG IWVHIP HQWFRGFOMRQY/DQG GHMP [GHEWDW | HAYHZ W WMVS QQOCE FBRWRQ) RP . WH&RP SO LVSUAHRINY) \IZ R RSHIDIY DG USRSE®D
\HIP QN RHVHIP HYWKDIP DD H/AWHERP SO0 IVIQEQILEGIGINECDAHAUDKY  \KHS ,3 6WDR\ 6HIP HQV DG RGHU-SREGIVHIP HYWWDABURGAHY GG VHIY DBRKRO
EHYH.IDI HYXQE-UYDURXVEUIGE/ WH?+ HMBH' M) 6HIP HQV |, QWH, 3 6UDM\ 6HIP HOMKH&RP SDQ IV , 3 7RNHDLQYHAR HOVOUHP DQEQHE OGP DDIHG\RP DNHD
WUMQRLOMAT HOMURIK YDIEDMRQDOGMWEN.GY CRAYMA/AR JHHDMUAYHIH , QWH-+ HAIH'  (MIX) 6HIP HOAMDTEDOG/ DHSUHERP (0O ERYHDIRAKDADA
P DX CRMUHG XMQ) P LOUSURGANRQ SURFHWAY KDYHFRP SOUTEG! DERKROFRQMOAI HIHIDD | DOXQEHMHVIP HUXDRY HMURP HOAMDQG DH\RE\R\KH\EP HWSHVR
X HYLQMP LOUM] HTXCQM¥Y DAUP LOUSUFHSRIQVDQGZ WKW VP LOUSUR WP DILQY

7TKHERP SIQ V&2' 0 IVWHAKIH H HRAWHR IFHU7KH&2' 0 DAFWHYSHIRIP DFHI RUHIFK VP HNEDHG RQUAYHOH DG JURWSUR IMZ KLFK DUHUSRUAMGLOWH
FRORIEDAGWEM HOWR RSHDIRYY 2 WHUFRWDQGH SHOAVR \WHERP S DUHOI0] H3RQOQ DI U DMEDUY DG RADRFDAGWR\WH\HI P HON 7 KHIFFRXQIY SRIAHY
I RVHIP HQABSRY DUHVKHVEP HDVI RAKH&RP SDQ VFRQRICDMS | LQDGADOABMAP HQV $ VWH&RP SDQ - FRQIMXHYIWRSHIDARQ/R WH ,3 WX DA\ WP D SURVIGH
DEAURDOMUSROMRWHE?2 ' 0 \RDMWZ W G-AMRQP DNQ) \KDAZ LQEHHYDDOMS | RUGFOMRQLOWHERP SIQ VUHSRUSEGVHI P HONAVFERXUA
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7KHIRGBZ LY \KP P DU} HWHE&RP SDQ WVRSHIDIRQ/E\ \HIP HONVRUWH\ HOWHG-G' HHP BHU 0% 7KHMZ HHQR, 3 6UDM\ 6P HARAYMA/ SURAR
$ XIXWW

<HDUV (QGHG 'HFHPEF

&\ SRDQG5 HDAG6HIP HW

5 HYHOGHE 2
&RWR 5 HYHXH 2
* IRW3WRIW 2

6SILWIBMGHNEHIP HOV
5 HHXGP

&RWR 5 HYH)H

* RW3WR W

7RIS HYH)H
&RWR 5 HYHXH
* LRW3WRIW

D 5HSUHVHQWHG DV 3URGXFW 6DOHY DQG 'LVWLOOHU\ 6HUYLFHV LQ WKH FRQVROLGDWHG VWDWHPHQW RI
E 5HSUHVHQWHG DV &U\SWR DQG 5HODWHG 5HYHQXH LQ WKH FRQVROLGDWHG VWDWHPHQW RI RSHUDWLRQ

7KHE2' 0 GRYVRWHEZ AVDIJIUH DAMGDAHVRQDVHIP HYWEDLY DOGWWHH R KK LG RUP DRQLY QRABUHIAG $ VDUAKOWR \WHAKDQIHLQRSHDMY \HIP HON \KH
&RP S VUBRWY XQWZ HHUDWAMHG DG IZ DVGHMP LGHG\WDAKHE R RSHDY \HIP HWVOUHDOR USRI XQWI RAWHSXSRHR HYODDMY JRRE LQIRU
LP SOULP HOABLGFHWH, 3 6UDAM\ 6HIP HQAWDQZ © FUDMERSHIDAY VHIP HYMWDAAG QRADYHIR MY SURMRWHS XIXWY  DORRE LQY D/DAMEXMG\R\KH-+ HIMIH
* IMMIQ) 6HIP HQW
127( 2 5(6758&785,1*

&@KHR 7DWAQ 5 RRP V 3URGXPIRD 7LDQUMRY? 2 Q2 RREH WHE&RP SO DOGRXGAHGWHS HANKRMUQY $VR ' HRHP BHU WHERP SI) UG
DQGH SHOHG R SURSHW STIQAIGGEHMSP HWHADG\MP LCDAGEDHY 7 KHGHARW DG RM-UUHDMGH SHOH/DUHUH GRAMGD/SOVR 5 HAKRMIQ) 6HH1 RAM
DG 7KH&RP S Z L@FRQM}HR\VHDSUWWURKIK GUMEXRLY DG ALHWR FROXP HYRIICH DOGZ LOFRMXHWR Z RINZ W 7 UEHAR QFHQHWH-+ HIMDH'  [WMIQ)

&FP S EDGOUGIWSIRGAW! RUSIRGAIRQDIG\OBIE. 7UBH/IO+' & EUIGE-GVBANY URRP VIQRUGHIHUFDICR SURSHWA/

" DWFROAMXDGFHR 7 KIQNIQ) 7UHHBSILUWEDOV? |, QFRMGANROZ LK \KHS5 HABKRMUCQY WHERP SOQ DOR\MP LDAG | XUMUHSURGANRQDGG\OBIR 7 KNG 7UH
69U 776 SIRGFW $FFRAQIO D/R ' HHPEU WHERP SI) Z IRMR | WHQHDRHNVUADMG\R 7 76 LOFRMGRNRQZ LK \KHS FWKRMUCY
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$VR' HHPERU \WH&RP SR BHFRGHGH SHOHVUHDMG VR \WWHS HXWKPRXUQ) DYIRTRZ V

$VR
5 FUAXRXUCQ] ( [ SHOH " HHP EHU
&RKHR 7D 5 RRP V 3URGAIRY7 LR
SHIRIHD &DK: DIHVDG6HHIGH
: UMMRI R 2 EVRBIM, QrHIRY
: UMM2 11 R 2 SHIDIY / HDVH5 LIKVWR 8 \H$ WHV GHV
© UWMM2 11 R 3URSHW 3@ONIGG( TXSP HOMGHW

" DARQMOFHR 7KQNQ 7 UHESLUWE DBV
: UMRI R, QEQILEGIDAMN QW
. URI R * RRZ IO

7RED

$VR' HHPEU WH&RP SDQ KDGUHFRG-GIFFHG ICEOWAVR UHIDAG\R\KHS HAUAMUIQ) FRP SUMHGR H SHOFVWDIZ HHSOIGEHNXHAR
" HPBEU SUP DUO 1RJ SHIRQGHOHYHIDFHDOG AR SHRDIRY SUR HMRIO H DOGRKHH SHOHY

127( 2 68%B(48(17(9(176

) RUWFRQRIEDAG LOCADOMIAP HONVDVR * HRHP BHU DG RAWHSHIRGWHDHIGHS WHERP SIQ HYDODMS EHNXHWAHIMMURXI K WHEMRQZ KIFK
WRHI LCDGALCONBAP HONVZ HHMKHG 2 \WHAKDQWHIAP VQRAGEHDZ. \RHIHZ HIHQR VEHDXHWAYHIWLGHONIHG | RUGVFBRKUADYR WHEMWHI LOGADOMIM HONZ HMH
D/DOEGIR EHIMKHG

&KDQHR 1DP H\WR, 3 6WDM\ + RBQIV ,GF 2 2 Q) HELMY WHERP S 1LBGD7 KUES$ P HIGHG 0055 FABMG& HWIFDMR |, FRISRIDMRQWR FKOQIHIW
QPHIRP +HMIH' MM + RBQJ &RP ) ,F W, 3 6\IDA\ + RAQIV , G 7KHEP H/R \WH&RP SO VZ KR RZ GHG\KEMADUH + HMBH' [MMIQ) &RP SQ |, GF
DQG,3 6WDM\ / / & WP DQGXADYIHS

6KDLH5 HEXUAKDH3 LRILDP 2 2 Q) HELXDW WHERP SI) DURXGAHGWHERDGR  GUHARLY KDY DAKRU HE DVKDUHU-EXUADHSIRIUP Z KHIE WHERP SIQ
PD EX HMNXSW P IIRQWIAVR IWRIMEZEQ) WIHWR AP P RQWRNWURAIK' HHP BHU $VR ) HEOOW WHERP SD) KOG \KDUVR
IWFRP P ROWRAN RAMBOAQ) $ WP LQ) WHIXTH HAMRQR BX\ QI EDFN - P LARQ\KDWY WLY/Z RXTS FROUAMDQLSSUR LP DMD BBANRLOWHQ® BHR
RAMBOEQ) WHAN 7 KH&RP SIQ P D CFTXUHWKDUAAKURXIK RSHQP DUNHASXURKDAVRUSUYDMD GHIRIDAGWIRLRNRYY IGFOAQ) WURKIKDS XB E - SOQ DARH
AVAHNRQR P DD HP HQADQG RQWP VAKDAP D) HP HMBHMP LGH/AR EHDGYME®!

& RYHHG & DO ROADAVBRIMRV2 2 Q- DAY WH&RP SDQ VYRIGR ' IWHARYISSIRMHGXQ) P LARQXQBAN 3 7R\HYYI RUFRYHUHG FODAQLRANRDY
DOGWHERP SO0 EHICQHQMICY LORNKFK FRYHHG FDEDADQLRNRQ/RQ- DOOY 2Q0 DK WHYRDGLRBDHGWHDAKR ] DIRQIRAWHQ® BHUR 3
7RNHYVOIBZ H3\WR BHXVHE XQ@EHMHFRYHIG FODMDAD \R P LGIRQ 7R M WHFROUFWKDYHUDQIHG | URP R B7RHY ZIW @ P DMIW@DMZ LK
DFOOSUFHWDQLQ) BHEHOD DG SUPLXP \RWHFRQMFVBUFH 3UP XP VDHSIGWHERP SO0 RQWHEMWWHFRYHHG FDBFRQMPAYHOAMLQR DOGWH DQIHS
EHEHOQR W SHUP RQN UBUAHIM DJJ U DMRIWLCDNRQI HUYHIHR DVR $ SO $ IHHR R SUP LXP VHHE ROWHFRYHGFDED

VDQLRRQYLY GXHVR WHERP ST IVFRQMFEKIH |, QYHWR H/B GYVRU

6DBIR , QEQILEG!' LIMIGS\WHNV P LARD6,3 7RHY 2 ,Q0 DK WHERP SIQ VYROGR * LHARYCBSIRYHGVHIXY XSW P LARY ,3 7RNHVOIEXUQ) WH
SURHO/WHH URP | RURSHDIRYY $ VR 0 DK WH
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&RP S \RBGWHH ,3 7RNH/DAIQDHIIHSUFHR | RUFDK SIRFHHOVR EHRHGDANY D [HVRUFRP P MWRVRQI) KFK \DBY
1 RAFHR ' HDAQ) RU) DIOUHVR6DWA\ D& RMOXHS/ IMAQ) 5 XBIRUGVIQEDUG DQG 3 LRSRFG 6WING6SMY 2 Q0 DK WH&RP SDQ UFHYHGDQRIFH

IURP 1 DT LQAFDAY \WDAWKH&RP SDQ VFRP P ROWIRFN GG QRAP HAHO LQP XP 94G3UFHS HNXLHP HOWDAKHFBMQ) B.GSUFHI RAKHFRP P RQWRANZ DVEHBZ
SHMOHIROMLY — FROHPAHBMHVA V $ GRRXIK IWKHYDHWSIFDD SRIGGD  FOBQEUE FRP SIOFHSHIRG\R WIDQFRP STDGFHZ WWHO LQP XP G
SUFHS HIXUHP HQMKHCGRIFHI XUKHMBAG\WDASXOMXOQAR L DA / M) 5XB F - $ LY WHERP S LVQRWHIJIEGIIRUDQ. FARP SIDGFHSHIRG EHDXAHWH
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&RP SO0 | CLY\R FDXVH\KH 7 UDQU HUS JHOWR MBQP LW \KH + RTBHWH:  DUDQASKDY SXUXDOAR DQH HAVHRQRUBHRIHWH:  DWDQASKOUH' HIVHY ' DM
DQG L DNMUNKAK CDM \WH + REBHULY BTXUWHG B LW BIRNHUWR SXUKDAH  1Q DQ RSHD P DUHAMBQRNRY RURKHZ M RUWH + REHY EIR\HIDH WP RKHZ DM
SXUKDH/ \KDW/ R &RP P RQ 6\RAN \R GHIVHUIQ\DIW CAMRQ R D\DBIE\ WH+ RTHUR WH:  DUDQAGKDUA/ \KDAKH + RTHUDQIASDAG UHFHYIQ) XSRQ KK
HHAVH D39 ,§ WHWH&RPSIQ WD $ SO LQFDK \R \WH+RTHWHIPRQNL D) B ZKIFK [ WH+ RTHIV \REDSXUKDH SUFH LGFOGQ)
BERHDIHARPPIWRY Ul 0Q  IRUWH\KOWWR &RP P RQ6\VBN \R SXUKDHG H AHBY |\ \WH P RQARBEIGHG B, PXASOLY WHQ®EHUR © DUDY
6KOUW/ WDAKH&RP SO Z DV UHTXLUHG \R GHIYHUWR WH -+ REBHULQ FRQGHRANRQ Z WK WHH HIAVHDAMKHWP HY  WH SUFH DAZ KUK WH\HBR GHUILYQ) UMH\R
WK SXUKDHREQI DNRQZ D/H HRMG DG % DAKHRSWRQR \KH+ RTHU HWHUUHQWEAM\WHSRUNRQR \KH: - DUDQADQG HIXLYDBOAQ®P EHUR : DUDQM KDY
|RUZ KLFK \IKFK H HIAVH Z DY QRAKRGRUHG 1Q Z KLFK FDVH\KAK H HIFRVH WKDEDEH GHHP H3 WRAQEHG. RUGHIYHUWR WH + RGHUWH QP BHUR \KDW/R &RPP RQ
6VRAN \WDIZ RXT@B KDYH EHHQLWKHG KOG \WH&RP SO WP HD FRP STHGZ W IWH HIRVHDQG GHIYHY REQIDIRQVKHIXQE-U ) RUH TP SO L WH-+ RTBHUSXUAKDH/

&RP P RQ6\RAN KDY1Q) DVRCEXURKDHSUFHR \RFRYHUDYX |, QZ W UNSHRAAR DQ DN SMSH HAVHR \WKDW/R &RP P RQ6\RAN Z WK DQRJJUWHIDM
\OBISUFHJIIMQ) UNHWR\XAK SXUKDHREQIDINRQR XGEHFDAMH $ R WHLP P HADMY SHHAQ) VFHOMFH\WH&RP SO0 \KDOEHUHDAUUWHG W SD \WWH
+ RO 7 KH+ REHMNKDOBURNGHWHERP SO Z UMK (RIFHLQAFDINY \WHEP RXQVSD CEGIWR WH+ ROBHULQUASHRAR WHIX |, QDG XSRQUANEHIR

\WH&RP ) HIGHIAHR WHIP RXQIR KK BW 1 RMQ) KHHQ\KDD



QP MD+ RGHV W KWR SXUXHDQ  RKHJUHP HAHY DYDOMEGIR IMKHIXQEHU DADY. RULQHIXAW LIGFOAQ) Z MWRXWIP MARQ DGHRWHR \SHAILF SHIRWP DFH
DG RULCMCARYH UHIH  Z W UASHRAR WH &RP SOQ VI DOUHWR WP HY GHDYHUMKDBWVR &RP P RQ6WWHN XSRQH HIAMHR WH:  DUBQADY UHNXUUHG SXUWXOQAR
\KHWP VKHIR

Y _1R)URIRDOKIMWRUGAIS 1 RIWRANRDOKIHRMAUS USHHIY | ITRRDOKDUA/\KDIEH MKHE XSRQWHH HAVHR WLY:  DUDOAS VR Q)
IWANRQR D\KDUHZ KIFK \KH+ RTHJZ RX@S RKHZ IVHEH HQIMBG\R SXUFKDHXSROVKAK H HIVH \WH&RP S \KDID DAWHBRIRQ HWHJSD DFDK DOWWA HY
IQUASHAWR \XFK | LD LIRNRQLQDQCP RXQIUANXDOR VKK | ITANRQP XABIHGEL \WH( [ HIVH3UPHRUURXQG XS \R\WHGH V2 KRBIKDUA

YL _&KOUH/ 70 WDOG( [ SHOHY ,\WKOFFHR :  DUDQAS KD/ \KDTEHP DGHZ WWRXWWADL HVR \WH -+ RTHJIRUDQ. LWKHROWBQY HAS - RURKHULGA.GHQIRC
H SHOHIQUASHAWR WHLWXDGFHR © DUDQMKOW DOR Z KIFK \ H/DQGH SHOHAKDDEHSOGE, WH&RP SDQ DUG\KAK ;- DUIDONG KDUAV VKDTEH IMAHGLQ
WHQ@P HR \WH+ RBHURUIQ\KFK (TP HRUQP H/D/P D EHAURAGE. \WH+ RTHJ SURVIGHE KRZ HYHU \KDNQWH HYHOAKDY  DUDQAS KDWY DUH\R EHIMKHGLO
DQ@P HRKM-UWDQ WH QP HR WH + RTHJ MV DUDQAZ KHQ \KUWHIGHHG | RUH HIAVH \KDIDEH DFFRP SDQHG B \WWH$ WGP HQW R DIFKHG KHHR GXO
H HXWGE WH+RTHUDQG\WHE&RP SDQ PD BNXWH DV D FRQAWRQ WHHR \WHSD P HOAR D\XP \IK | LALHQAR UHP EXH IWRUDQ. \MDQUHUNY  LGAGHQIC
WHHR 7KH&RP SIQ \KDDSD. D7 WM HUS$ JHQN HAY UTXUG IRUMPHAD. SIRFHMQ) R DQ 1 RWHR ([ HAVH DQG DO H R \KH ' HERIWRLY 7KW
&RP S0 RUDCRKHUHXEEQKHG FOOUQ) FRERDIR)SHIRIP LQ) P LOUIXGRANRY/ WHNXUHGIROMP H@ HPRURQF GHIYHY R \KH:  DUDQYGKOWY/

YL &BMQ R YRRV 7KH&RP SO Z LORWFBRH W WRAINKRGHUERR\W RUBHRG/LQDQ P DHUZ KIFK SUHYHOWV\WHWP HY H HAVHR WLYV:  DUDQW
SR \WHWMP VKHER

J  +ROHNV( [ HAH/ 1P MIMRY/ 7KH&RP SIQ \KDDQRM HAIQ H HIAVHR \KY: - DUDQADQE D+ REHMNKDDRMDYHWHUWKWR H HRVHDD SRMRQ
R \MV: DUBQVSXUACOARWY6HANRD  RMHJWDQWHSIRIMR/R 6HANRY G \RWHH \WOARDATNMUILYLQ) HIHAAR \KFK MKDQRH DNMUH HIFVH DVAHY
| RO RQ\WHCSSOFCE®H L RIFHR ([ HIAVH WH-+ RGHU \RIHKHUZ W \WH-+ RTH VS [ LIDM/ DOG00. RM-USHYIRQYCRMY DVDJIURKS RIHKHUZ LW \KH-+ RTBHURU
D) R WH+ROHIVS |ILODAY Z RX@ EHHLADD RZQIQH FHWR \KHYHHLADD2 Z GHIKLS / [P MMRQ DV GHIGGEHRZ ) RUSXSRAVR \WH IRMIRQY
\VFOMIH WHQ® BHUR \KDWR &RP P R 6\RAN BHH LADD RZ HGE WH + RTHUDQGE LW | LADAY \KDIDLGFOGH WH QP BHUR \KDW/ R &RP P R 6\RAN
IACEBIXSROH HAVHR \MLY:  DUDQAZ LW URSHRAR Z KLFK \KAK GHMP LDARQLYEHQ) P DEH EXWKDTH FOGHWHQ® BHUR \KDW/R &RP P RQ6\RAN Z KIFK
Z RX@ EHIMMXCEBIXSRY L H HAVHR \WHUP DQQ) QRH HAVHG SRINRQR \WLY:  DUDQAEHHIAD® RZGHGE WH+RTHJRUDQ R WS 1IIDM/DQG 1L
H HAVH RUFRQMMRQR \WH XQH HVHG RUGRIFRQHIMG SRIWRQR D) RAHUMPXUMVR WHERP SI) LFOAQ) Z IWRAIP WBARD D) RMHUERP P RQ
BVRAN ( TXLYDBOQN \XEMANR D AP \ANRQ R FRQMMRQRUH HIFVH DDERI RXVVR \WH @P VBANRQ FRQBEGHG KHMQ EHH LADD RZ GHGE WH+ RBHURUDQ R W
$11LIDAV ( [ A-BADYVHWRYK LQ\WH SUHFHAQ) VFOMIAH |RUSKERHVR WYBHAIRY  J  BHOH LADORZ QHYKLS \KDIEH FOBXOWG LQ DAFREDFH Z LW 6HANRD

G R \WH( [ FKDQIH$ PADQG \WH UXBV DG U XDMRQY SURP XO DMGWHHKQEH IWEHQ) CANGRZ BEIHG B \WH -+ REHWDAKHERP SO LV CRABEIAHONY \R
\WH -+ REHWDNXAK FOBXOMRQLY LQFRP SIDFHZ W 6HARY G R \KH ([ FKOQIHS FADGE \WH-+ RTHULYARBID BASRQUEGIIRUDQ VAKHEXBY UHNXULHG\R EH
I LOGLQOFFREDFHWHIZ W 7R\WHH \WMAKDAKHIP MANRQFRQEIGHSIQWLYEHRAMRD J DSSTHY WHGHMP LQDIRQR Z KHKHUWLY:  DUDQAVH HIAME® 1Q
UHDMROR RRHMAXUMEVRZ GHGE WH-+ REHMRIHKM-UZ W DQ $ 11LIDM/ DGR Z KIFK SRMRQR WLY: - DUDQAWH HRMCEGIKDBEHIQWH\RBIGVUHIROR
\KH -+ RTHU DQGWH\KEP IMRQR D1 RIWHR ([ HIAVH\KDIEH G-HHP HG\R EHWH+ RTH IV GHAMP LODNRQR Z KHKHUKLY:  DUDQAYH HIAME® 1QUHIMRQ\R
RNHMN-PXUMA/RZ GGE. WH-+ REHAMRIHKMHUZ W DQ $ [1LIDM/



DGR Z KUK SRWRQR \MY:  DUDQANYH HIAME®! 1QHIFK FDH\XEMPNR \WHYEHH LADCR Z GHIKLS / [P MIIRQ DQG\WH&RP SIQ \KDIKDYH QR REQIDIRQWR
YHII\ RUFRQIP \WHOARXUR R XK GHMP LQDIRY |, Q DEAMRY D GHMP LQDNRQ DV \R D JURKS IV DV FROAMP SIS CERYH \KDIDEH GHMP 1GHS 1Q
CFFREDGFHZ W 6HANRY G R \KH( [ FKDQIHS PADQG WH LXBV DG U XDIRQY SURP XODAGWHIKQEHU ) RUSKBRHVR WVEHARY J  LQGHMP LQQ) \WH
QP EHUR RAMBEQ) \KDW/R &RP P RQ6\RFN D+ RTHUP D UHD RQWHQ® BHUR RAMBRAQ) \KDBWR &RP P RQ6VEAND/IHORMSIQ $ WH&RP SIQ IV
P RUNHFHASHIRAF RUDQQCOUERWIGG Z MW \WHERP P IWRQ D/\WHFDHP D EH % DP RHUFHMSXEDE DQRX@HP HWR \WH&RP SDQ RU & DPRM
UFHAZ UMW QRIFHE, WHE&RP SDQ RUWH 7 UDQU HUS JHAFAKY | R WHQ®P BHUR \KDW/R &RP P RQ6\RAN RAMBEQ) 8 SRQWHZ UMKD RURIDOUATXHW
R D+ RTHJ WH&RP SIQ KDY MMOQWR7WEQ ' D VARILWP RIDD DYGLOZ UMY \R\WH+ REHWHQ® BHUR \KDW/R &RP P RQ6\RAN WHD RANBEQ)

QD0 FDH WHQ®EHUJR RANBQEQ) \KIWW/R &RP P RQ 6\RAN \KDEH GHAP LGHS DWUIIYLQY HIHAWR \WH FROYHMRQ RUH HIAVH R VHRXUMEY R \KH
&RP I IFOGQ \WV: DUDQMVE \KH+ REHURUIWS | LIDMNMFHWHE@MD/R Z KIFK WK QP BHUR RAMBOEQ) \KDW/R &RP P RQG\RAN Z D/ BHERWG
7KH3%HCHLADOR Z QGHIKLS / 1P MMRY \KDDEH R \WHQ® EHJR KD R \WH &RP P RQ 6\RFN RANIBEQ) [P P HADMD D\MJJIYIQY HIHAR \KH
IMMOGHR WKDBR &RP P RQGVEAN IMACEBIXSRQH HIVHR \KLY:  DUDQW7 KH-+ RTHU XSRORIFHWR\WHERP SO P D LGRBDH RUGHRUDH\KHY4HH LADC
2Z QHIKIS/ P MIMRQSIRYIMRY/R WVEHARY J  SURMGHGWDAKHIAHH LIADDR Z GHIKLS / 1P MINRQLIQGR HYHW FHHB/ R WHQ® EHUR \KDBVR

\WH &RP P RQ6\RAN RAMBQEQY LP P HADMY DNMUJIYLQY HIHANR WH IMBOGFHR \WKDUWWR &RP P RQB\RAN XSRQH HAVHR \MLY:  DUDQAKHIS B\ \WH + RTHU
DOGWHSIRMRY/R WMYEHRAIRD  J \KDDFRQIMXHWR CSSO $Q LGRS DHIQWHIGHH LADDR Z GHYKLS / LP MIMRQZ LARAEHH | HRYHXQIOKH  WED DWW
KK QRIVHLY GHIYHIHG R WHERP SDQ 7 KHSURYIMRQ/R \KLY SDUDI UDSK \KDEDEH FRQUAKHG DQG LP SBP HMG LQ D P DQGHJRKHZ VA WKDQ L WIRWARQ RUP LW
ZOKWHWPVR WY6HARD J \R FRIMWKY SODIUISK RUDQ SRWRQ KHIR  ZKIFK P D BH GH HAMH RULGRROIMMOAZ W \KH LQIMIGHS 94HH LADC

2Z QKIS / 1P MBNRQ KHIHQ FRQEICHS RUWR P DNH FKDQIHY RUNKSSP HQV GHHADY  RUGHLIE® R SURSH® JLYH HI HAAR \KFK QP MANRY 7 KH aP \ANRQ/
FRQELGHGLQ\MLY SOUDI UDSK \KDDSS® R DVKFFHARUKRTHUR \MLY:  DUDQA

SHWOS GAVK HOV

D 6\WAN' IMG{B/DOG6SIV ,| \WH&RPSIQ DADQ WP HZKIGIKMY: DUDQALY RAMDDAQ) L SD VD WHRN GYIGHIG RURKHZ MH P DN/ D
AIBARQ RUGMUBXMRY/ ROKDVR LW &RP P RQBVRAN RUDQ. RKHJHNXAW RUHTXW HIXLYDBOQAHRXUMEY SO CEBHLQ\KDWR &RP P RQBVRAN ZKIFK 1RU
DRAFHR CREMKDDRAFOCHD) \KIW/R &RP P RQGWANIWKHGE, \WH&RP SDQ XSRQH HAVHR \MY: DUDQV LL \KEQYIGH/RAMEAQ) \KDW/R
&RP P RQ6\EAN LOR D MUJHJQP BHUR KDWY LIl FRPEQH LGFOAQ) B ZD R UYHYH WRAN \SIWRAMBDAQ) \KDW/R &RP P RQ 6\RFN LQR D\P DIBU
QP EUR KW RU LY IMXH/E\ UHFODWILFDNRQR \KDWW/R \WH&RP P RQ6\RAN DD \KDWW/R FDSMIDWRAN R \WH&RP S0 \WHRLQHIFK FDH\KH( [ HIRVH
3UFH\KDOEHP XOEIHG B\ DIURNRQR Z KIFK \H QP HIDRUVKDDEH WH QP BHUR \WKDUWR &RP P RQ6VRAN H FOGAQ) WHDKY KDWY Ll D) RANBEQ)
LP P HADMD EHRH\XAK HYHADQG R Z KLFK \WH GHRP LCDRUNKDIEH \WH QP BHUR \KDW/R &RP P RQ 6\RAN RAMBDAQ) [P P HADMD DWUNKAK HYHOADQG
WHQ® BHUR \KDUA/IKCEBIXSRQH HIAVHR \KY: - DUDQAKDTEH SURSRUNRDMD DAWMME VKA \KDAKH DI J U DM ( [ HAVH3UWAHR \KMY:  DUDQAKDDUP 0Q
XRDQIHS $Q DMK HAP DEH SXUXOQAR MY 6HANRD D \KDEHRP HH I HARYHLP P HADMD DMUWH UFR G GDM | RUWH GHMP LADNRQR \WRANKRTHY
HONBG \R UHFHYH \IKFK QYIGHIG RUGMMEXNRQ DG \KDDEHRP H HIHARYH LP P HADMY DWUWKH HIHAMYH GDM LO \WH FDH R D\KEQYIMRY FRP ECDIRQ RU
UFOWI LFDARQ

E _6XEVHIXHOAB LIKW2 [1HIQIV ,Q DEAMRQWR D DOWWA HOV SXUXCQAR 6HAMRD D CERYH LI DADQ. WP HWH&RP SIQ JUDQN MK/ RUVHIY Q)
&RP P RQB\RAN ( TXLYDBQWVRUWI KIWR SXUKDHWHRN Z DUDON VHRXUMIEY RURKHUSURSHW SUR IDB\R WHUHFRGKRTHYR D) FOWR KDWY




R &RPPRQ6WEAN \WH33XURKDH5 LIKW  \KHD \WH + RTHJZ LODEH HQM®G \R DFTXLH XSRQ \KH \WLP \/ DESTFCE®! R \KFK 3XUKDH 5 LIKW \KH DIJWIDM
SXURKDHS5 LIKWZ KUK \WH+ RTHUFRX@ KDYHDFTXUWHG L \WH+ RTBHUKDGKHB\WHQ®P BHUR \KDWA/R &RP P RQB\BAN CFTXLLIEGIXSRQFRP SBWMH HIAVHR \MLY
© DUDQVZ MRWHIDGWR D) QP MIMRY/RQH HAVHKHIR  LFOQQ) Z WKRANTP MIARY \WH ¥HH LADOR Z GHIKLS / P MBARQ [P P HADMD EHRHWH DM
RQZ KIFK DUFRGLINADI RAKHIQMMKDIFHRIBIR \KFK 3XUKDHS LIKW RU L QR\KAK UFRUG IVAINHD \WHAMDVR Z KIFK WHUFR GKRTHYR \KDUW/
R &RP P RQ 6\BAN DUH \R EH GHMP LGHG | RUWKH JUDQIVIKH RUMDBI R \KFK 3XUKDH 5 LIKW SURNGHS KRZ HYHJ \R WH H \MAKDAKH + RTHIV WKW
SDMWASDM QDY \KFK 3XUAKDVH 5 LIKWZ RXTS UAXONQ \WH + RTHJH AHHAQ) WH Y%HH LADD2 Z GHIKLS / 1P MIRQ \KHD \KH + RTHJ\KDIDGRAEH HONBG \R
SDUASDM LQ VKK 3XUFKDHS LIKVIR VKK H WIIVRUBHH LADORZ GHYKLS R KK \KDUWA/R' &RP P RQBVRAN D/DUAKOWR \KAK 3XURKDH LIKWR \KAK H \MW
DOG \IKFK 3XUKDH 5 LIKWIR VKA H \MWKDIDEH KHI LQ CEH DORH [ RUWH + REHUXQMDVKAK WP H LI HYHU DV W W KWIKHIAR Z RX@ CRAIHXONQ \KH + RTHU

H AHHAQ) WHYHH LD Z (HIKLS/ [P MBNRQ

F 3SR5DE MUBEXARY ' XUQ XK WP HD/WWLY: DDAV RAMWBAQ) U WH&RP SDQ \KDDGHFOWHRUP DNHBQ GYIGHG RURKHUGMUEANROR LW
DWHV RUWKW R CFTXAUH IW DWHV R KRBHY R \KDW R &RPPRQG6WAN B ZD R MO R FOBMIODRURKHZ MWH IFOQAQ) Z MWRWIP MNRQ DQ

AVIBAUR) R FDK BN RURKHU \HRXUMA/ SURSHW RURSIRYV B\ ZD' R D GYIGHIG \AIQ RI WFRDWILDARY FRSRDM WDUDQIHP HFOVAKHP H R
DUDQIHP HMWRURKHUMP LOUWBQERMRD D3 IMMEXWRY  DADQ WP HO\MUWH MKOFH R WY DUBQAMKHD LQ HIFK \KAK FDH XSRQWHH HIMVHR WY
© DUDQMAH-+ REHKDOEH HQN®G\R SOMASDMIQVKEK ' MUMEXMRQVR WH\CP HH \WAKDAKH-+ REHUZ RXS KDYHSDMASDMG\WHHOL \KH+ RTHUKDG KHIS
\WHQ® BHUR \KDWR &RP P RQ 6\RAN CFTXILIE®! XSRQ ARP SBIMH HRVHR WY:  DUDQVZ MRAHIOG R D). @P MIMRY/ RQH HRAVHKHIR  LGFOQQ)
Z WWRAWIP MANRQ WHHH LADCR Z GHIKLS / LP BINRY P P HADAMD EHRHWWHEMR Z KIFK DUFRG IVMENHD I RUMKAK ' IMMEXNRY RU UL QR KK UFRG LY
\INHD WHEMDVR Z KIFK WHUHFRGKRTHYR \KDW/R &R P RQ6GVRAN DUHVR EHGHMP LGHG | RAWHSDMASDIROIQXAK ' IMMEXIRD SIRYIGHS KRZ HYHU\R
\KH H \MAKDAIRH + RTHIV UWKWR SOMASDMIQ DY \WAK ' MMEXWNRQ Z RXTS UKONQ \WH + RTBHUH AHHEQ) WH %HH LALDO2 Z GHYKLS / P LWBANRY \KHD WH
+ REHMKDODRAEH OB G \R SOMASDMIQ\KK ' IMMBXMRQR \KAK H \WOVRULQWWHEHH LADCRZ KIS R D) \KDW/R &RP P ROB\RAN D/DUAKOWR \KFK
" IMMEXNRO VR \XFK H WV DQG WH SRIRQ R \KFK ' IMEX\WNRQ \KDIDEH KHTS LQ CEH DFH | RUWH EHHIVRL WH + RTHUXQIMOVKRK WP H UL HYHU DV W WKV
\WHHR Z RXG RAKONQWH-+ RTHUH AHHEQ) \WHYHH LADDR Z GHIKLS/ 1P VBINRD

G _&DBXDIRY $ CFDBXDMRY/XQHMLYEHANRY  \KDOEHP DEH\R \WHQHUAWHIROKHQDAW W R DVKDUWH D/AWHADHP D EH ) RUSKISRHVR
WY6HAR)  WHQ®P BHUR KDWR &RP P RQB6VRAN GHHP HG\R EH LWXHG DQG RAMBAQ) DVR D ILYHD DM \KDDEH WH\KP R WHQ®P BHUR \KDBWR
&RP P ROBVEAN H FOGQ) WKW \KDV Ll D) [MKHG DOGRAMBAQ)

H _1RN#AHW+RGU

L 1RVHWRS@Z ([HAVHE +ROHJ,| $ WHERP SDQ \KDDGHFOHDAYICHIG RUDY RAHUGAMIBMRLOZ KDMHIRP RQWH&RP P ROB\EN
% WH&RP SO0 \KDIGHRDUHD\SHADORUHAXUIQ) FDK QYIGHIGRORUDUHEP SIRQR WH&RP P RQ6\RAN & \KH&RP SO \KDMDXKRL HWHJIWDQMY \R
DOKRTHYR \WH&RP P RQ6\RAN U KWRUZ DUDMR \KEVRUEH] RURUSXUAKDHDQ \KDWR FOSAMIDWRANR D) FOWRUR DQ WKW ' \WHOSSURYDCR DQ
WRANKRTHY R \WH &RP SO0 \KDIEH BTG LQ FROGHANRD Z W D) UFDWILFDIR) R \WH &RP P RQ 6\BAN DY ARQRICDIRY RUP HIHJWR Z KIFK \KH
&RP S LVDSOW DQ \DBIRMBQYHJR DERUVKEWEQND DOR WHDAHVR WH&ERP SO0 RUDQ FRP SXORY \KDHH FKDQIHZ KHIE \KH&RP P RQB6\RAN

LVFRQYHWMG LQR REHMHRXUMEY FDK RUSURSHW RU ( \WH&RP SO \KDEDXAKRL HWH YROQEY RUQYROQEY GWROWRY ONXANRQRUZ [QAQ) XSR \WH
DIOWR WHERP SDQ \WHD LQHIFK FDH \WH&RP S



\KDIDFDAH VR EH P DU \R \WH + RTEHUDAIW QXADEEHAN DY IWKKDIDDSSHIUXSRO \WH: - DUDQAS HIIMMUR \WH&RP SDQ. DAGDXV  FOBQEUA) V SURUVR WH
DSSOACE®! UHFRG RUHIHALYH GOM KHHQDWUNSHAILHG D QRIVH B [ WH GDM RQ Z KIFK D UHFRUG LV R BH\BNHD | RUWH SXIBRH R \WFK GYIGHIG
AVIBAIRY UHE-P SIWRY UWKWRUZ DUIQN RUL DUFRGLY GRAR BH\BNHD WHEMD/R Z KIFK WHKRTHY R \WH&RP P RQG\RAN R UFRUG\R EH HONBG\R
WK AYIGHIG GWIBAMRY/ UHE-P SIRQ WKW RUZ DWDQN DHWR BH GHMP LGHG RU \ \WH GDM RQ Z KIFK \KFK UFDWMILFDIRY ARQRIADIRY P HJHU \DB
DO HURMNKDUWHH AKOQIHLYH SHAMG\R BHFRP HH I HAWHRUFBRVH DQG\WHAWMDVR Z KIFK WVH SHAMGWDKRTHYR \WH&RP P RQB\RAN R UHFR.G\KDOEH
HOMN®BG\R H FKOQHWHUMKDUA/R \KH&RP P RQBVRAN | RUVHRXUM/ FDWK RURKHUSURSHW GHIYHIE® XSRQ\KAK UHFDW LFDNRY FRQRICDIRY P HJIHU \DBt
DO/ HURUNKDUH H FKOQIH SURYIGHS \WDAKH | IOUH \R P DOVKAK QRIVH RUDQ GH HAAKHIHQ RULQ WH P DAY \WHIR \KDIDQRADH HAMKH YDIAW R \WH
FRUSRUDM CRNRQ UATXLLMG VR EH \GHALLLHG LQ KK QRIFH 7R \WH H \WQAIKDADD. QRIFH SIRVIGHG LQ KLY : - DUDQAFRQUNMAY RUFRQELQY P DMIDD QRO SXEIF
IQRP DIRQ BWIDEQ WH&RPSI) RUDD R \KH 6XBMADIHY \WH &RP SIQ \KDEDMP XAUZHRAO 1LB! KK QRIFH Z W WH 6HRXUMEY DQG ( [ FKDQIH
&RP P WRQ SXUXOQAR DEXUHYME FHERVYWRQ) RP . 7KH+ REHMKDDUP DQHIMBG\R H HRAVHWLY:  DUDQABAUQ) \WHSHIRGFRP P HAQ) RQWHAMR
KK RIFHVRWHH | HAYHEDMR \WHHYHAMII I HIQ) \KFK QRIFHH A-BADVP D RKHZ DMHEHH SO VFWRWW KHIHO

| 1 RELMMWENEQ) WHSRYIMRY/R 6HAMRY D \WURKIK  H DERYH Z KHGHYHUDQ  HYHQABHNXALY DO DAV HIARWH( [ HIAVH3UFHROWHQ® BHUR

\KOU IACE®I XSRQH HIAVHR WLY: - DUBQAKDDRAFXUSURUVR WH GDM RQ Z KLFK \WH ( [ HIAVH 3UFH RUWH QP BHUR \KDUA/ IWXCEGBI XSRQH HAVHR \MLY

 DUDQMKDDEH GAMP LGHE SXAYXOQARWH\MP VR \MLY: - DUDQAKAK DO HWKDTEHH | HAMG XSRQWH GHMP LDARQR \WH ( [ HIAVH3UFHRUQ® EHUR

\KOWY DAKHFDHP D EH DOGDQ. QRIAHWHIR \R\KH+ ROFHUUTXUGE. 6HAIRY  H \KDIDKHI\WUEHSURP S SURYLGHG\R WH -+ RTHUSXUXOQAR 6 HANRD
H

7 HR :

D 7WQMHIE@OY 6XEWMANR ARP SCOGRHZ IW D) CESIFCEG\HRXUMY @Y \/DQG \WH FRQAMRQ/\HVRIK LQ6HANRD G KHIR \MLY:  DUWDQADQG DIUIKW
KHUAXQEHUDH B HIE® 1Q Z KRB RULQ SOWVXSRQ\KUWHIGHUR WLY: - DUDQADAKH SUCASDOR [ IFHR \WH&RP SQ RULW GHLI QDAG DI HMRIHAHUZ LW D
Z UMKQDAMIQP HOAR \MLY:  DUDQAKEERMDD [QWHIRP DMAKHGKHHR GO H HXMGE \WH+ REHJRUIWDIHQARUDMRCH  DQG I XQR/\K I IAHQARSD DQ
\ADOU HUVE H SD CEGI XSRQWH P DNQI R \KAK DU HJ 8 SRQ KAK KUWHQGHUDGS UL WHTXLHG \IKFK SD P HQMWH &RP SO \KDIH HRXM DQG GHIVHUD G2
© DUDQARU: DUDQN 1Q WH @PH R \WH DALIQHH RUDXMIQHY DV CSSOFCE®! DG LQ \WH GHIRP LADINRY RU GHIRP LQDIRYY \GHALLHG 1Q \KFK. LOXWKP HAR
DA P HQVDQG \KDEWAKH\R WHDWMIQRUD Q. DUDQAAYIGHAQ) WHSRMROR \MLY:  DUDQARAR DALIGHS DQG\MLY:  DUDQAVKDDSURP S EHFOGFHDG
1 RELMXEEQ) DQ WIQ) KHHOQWR \WHFRQULY  \KH + RTHJMKDIDQRAEH UNXUHG \R SK\ VFDD \XUWHIGHUWLY:  DUDQAR \WH &RP SO XQBW/ \KH + RTHUKDY
DALJGHS \WMY:  DUDQAIQ | X 1Q Z KIFK FDVH \KH + RTHJMKDIDWKUWHIGHUKY . DUDQAR WHERP SO ZIWMQWUWH  7WEQ) ' DVR \KH GDM \KH + RTHJ
GHIYHYDQDAMIP HWRP \RWHERP SI) DALIQQ) \WMY:  DUDQAQIX@ 7KLY: DUDQMI SURSH® DAIGHS IQ AFREFHKHIZ W PD BHH HAMGE D
Q. KROHJ ROMHSXUKDHR : DUDQGKO/Z MRAKDYLQ) DQH © DUDQAMKHG

E 117 : DUION 7KY: DUDQWP D EHAYIGGRUFRP BQHGZ W RKH  DUDQNVXSRQSUAHIBNRQKHIR DANHORMOGRILFHR \WHERP SO \RIHAH
Z 1\ DZ UMW GRIFH\SHAL\ LQ) \WWH QP HY/DQG GHIRP LQDIRYVIQZ KIFK GHZ - DUDQNVDUH\R EHIMKHG VIGHGE! WH-+ RTHURUIWDIHQARUDMRCH 6 XEVMAAR
FRP SIDUFHZ W 6HARY D DR DQ WBQWHUZ KIFK P D EHLQYRYHGLOWKAK GYIMRQRUFRP ELCDIRY \WHERP SDQ \KDTH HAXMDQG GHIYHUDGHZ © DD/
RJ DUDQVIQH AKOQUHIRUWH: DUDQMRU DUDQMR EHGAYIGHGRUFRP EQHELQIAFREIGRHZ M \KFK QRIFH $ @ DUDQV



IMAHG RQ WDV HY RUH FKDQIHY \KDEDEH GDMS \KH RIJLQDO, WXH' DM DQG \KDIDEH LGHQIFDOZ IW KLY :  DUDQAH FHBWDY/\R WH QP BHUR : DUDQAGKDBY
IKACE®I SXUMOQMH IR

F o DUDOAS HIMAMJ 5 HIMADIRD 7KH &RP SDQ \KDEDUIIMAUWLY :  DUDQVXSRQ UFRGY \R BH P OQEGHG B \WH &RP SI) |RUWDASXUSRH WH
3: DUDQAS HIMMI  LOQWHQ@P HR \WHUHFRG+ RBHUKHIR 1URP WP H\RWWP H 7KH&RP SIQ PO GHHP DQGWHDAKH U IMMB G+ RTHUR \MLY:  DUDQAD/WH
CEVROW RZ GHUKHBR IROWHSXSRHR DQ H HAVHKHIR RUDD. GMMEXNRQWR \WH -+ RTHU DQG | RUDDRKHUSXSRAY CEVHOATRXDOGRIFH R WH FRQALY
7KH&RP SO \KDTUHI IMMAWH\KDUA/XQEHOLQ) \MY:  DUDQAQ\KHGH WA ADARQ WM HMWL BV XQEHAHE HRXUME/S RVRUDA YO0 LHG 7 UDQORAIRQ

G _7UQMHIS HIWANRD/ | DAKHWP HR WH\KUWHIGHUR WY:  DUDQAQARQGHAIRDZ W DO WDQ/HUR \WMLY:  CUDQMKHWIQ/HJR \MY:  DUDQAKDDRY
EHHWHU L WD IMALHG SXUKOQANR DQ HI HARYH UD IADIRQ IR HOAKQGHUWH 6HRXUMEY $ FADQG XQGHU DSSTFCEG! \WBM \HRXUMKA/ RUEOH W @Z VRU IL
HDILEGH| RUBADBIZ WRXAWROP HRUP DQEHUR  \DB BAAMANRQY RUPXUHABXETE L RUP DIRQUATXLIP HQVSXUMOQARS X \WH&RP SDQ PD WIXLAH DY
D FREWRQ R DIBZ 1Y XK WD HJ WDAMKH + REHJRUMBQYHIH R WY DUDQVDY \WH FDH P D EH P DNH X\XOODQG PXARP DN UHSUAHQBANRYY DY \R
LOYHR HONOQMAWR WHERP S0

H _5HAHIBIROE \WH+ ROHJ 7KH+ REHU B\ \WHCFA-BIGAH KHR  U-SUAHQIV DQG Z DUDQIV\KDAMEY DFTXLIQY \KMY:  DUDQADQG XSRQDQ H HIFAMH
KHFR  Z LGOFTXUH\WH:  DUDQAB KDY IWAKCE®! XSRQ KK H HIVH | RUIW RZ Q CFFRXQADG QRAZ W D YIHZ. \R RUIRUGMUEXWY RUUAHIG) \WAK : DUDQY
6KOUVRUDD SOWKHIR LQ YIRDWRQ R \WH 6HRXUMI/$ PARUDQ  CESOFCE®! WHM \FRXUMEY Q7. H FHBWSXUXOQAR \DBY U IMMBG RUH HP SNG XQG-UWH
BHRXUMIVS FW

 HIQWRY , QDEAWRQVR WH\MIP VGH LGHEHIHZ KHHIQWMY:  DUDQAMKHI RTBRZ L) \MIP \VKDYHWHP HIQQIVVAWRI QWY 6 HANRD

3$ 1ADDM P HIQ/DQ 3HYRQ WDNVGUHA® RULQAUA® \WURKIK RHRUP RUHLQMP HADWHY FRQARY RULY FROARTG B\ RULY XQGHUFRP P RQ FRQRC
Z W D3HIRQ DAKFK WP VOHXHG QDG FROMKHGXQEHE X! XQEHAHGEHRXUMA/S FW

396MCHY' D PHIQVIQ @ H AFBWIQ 6DMED D) 6XQD DY @ ZKIFK IVDIHHIOGIDOKRID 1QWHS QWG E\BM/RIDY A RQZKIFK
EDONG) LOAIRY/LQWHEVBMR 1 HZ <RNDHDARRU] HSRMHNXUGE @7 RURKHUIRYHGP HMUCDANRQ\R FBRH

3&AQ 3UH PHXY ZIWUWHSHWR DY 7WEQ) ' D \WHOWWIXRMG SUFHR WH &RP P RQ 6WHN RQWH7UWDAQ) 0 DINHARQ Z KIFK WH&RP P RQ
6\RAN LV\KHQ WM RUTXRIMG DVUHBRIMG B %6BRP BHL

3&RP P RQ6VAN ( TXLYDBQW P HIQ/DQ VFRXUMA/R \WH&RP SDQ RUR WH&RP SR IV \KEMQDUH/\KDAZ RXTS HUW® WH KRTGHWHIR R DFTXUH
DADQ WP H\KDW/R &RPPRQ6\WAN LFOAQ) Z IKRAWIP MIMRD DY GHEWSUH HIHG VRN WKWRSIRY Z DUDQARURKHILQXWKP HQAMKDALY DADQ. WP H
FRQYHMEBILQR RUH HIAMEGIRUH FKDQIHE®! | RU RURKHZ IVHHQN@Y WHKREHAHIR RUHFHYH \KDWWR &RP P ROBWEAN

3( [ A<DQIHS$ RV P HDQ/WH6 HRXUMWY ([ ROQIHS PR DvIP HGHG DOGWHWXGY DG UHXDMWNRQY SURP XA DIMGWHIHKQEHU



33HURY P HIQV DQ LQAVIGDORUFRSRDIRY STVGHIKLS WKWVLGFRSRIDAG RUXQGFRSRUDMG DARADINRY NLQAYHIMUH @P WG CCEAW FRP SDQ
NLQWRAN FRP SDQ JRYHIP HQVRUDQDIHA RAKEQYIMROWHIR  RURK-UHQMWVR DQ NQG

34 XD IHG 7 WDQWARRY P HXQV D ILDAQ) 1Q Z KIFK \WWH &RP D) UHFHYHY JURW SURFHHDY IQ H FHW R PLAORQIQWH IRP R FDK DGRU

RY SREAUHRA  DMJIQU QAP RXQAR \WHQHABUIRAHHGV/R Z KIFEK DIHGAMIQHG T RUMH&RP SO R CFTXUUH DG KRG RY SIRFXUWH AR DYSDWR DRY SIFRXUHRA
WK WADRO\

34 XDUIHG 7 WIDQLARRY' DM P HDQVWKHI LWXNEDIMRQZ KIFK D4 XD LHS 7 WDQUERNRQFRHY
3 6 HRXUMH/S RV P HDQ/WH6 HRXUMAVS AR DvOP HGHG DOGWHUX@V DG UHIXOWRQY SURP XQ DMGWHIKQEU
37WAQ ' D PHXOYVD@ RQZ KIFK WHSUWHASDOY pd Q) 0 DIHAVRMHERP P RQEWWAN LV RSHRI RAMDAQ)

37WDAQJ 0 DNHV PHIV Q. R WH IRTBZ Q) P DNV RUH FKDQIHY RQ Z KIFK WH &RP P RQ 6\RFN 1V OMAG RUTXRAG | RUMDAQ) RQ WH QDM 1Q
TXHMRQ \WH1 <6( $ P HIFDQ WH1 DWGDT &DB\UOD DIHAMKH1 DVGDT * GED00 DUNHMKH 1 DT * GEDCBHBAW) DINAMKHL HZ <RUN6VREN ( [ FKDQIHRUWH
&ERHY%=; ([ROQH ,@F RUDQ \WAAHARYWRIQ R WHIRHRQ

37 DU HUS JHQW P HDQV( TXLQWZ DMA&RP SR / / & RUKAK RKMHUBHYRQRUDD \KFFHARMEQY HUDJHOAR WH&RP SIQ [QUASHAWR WHERP P RQ
6\VRN

SOHMQ) ' DM PHIQVWHHIMHUR L PROAVRU IL WHA IRBZIQ) WH, WxH' DMR WLY: DUDQARQ Z KIFK WHEBMQ) 3UFHR WH&ERP P RQ
SWANRQDQ 7WDAQ) ' D HNXOWRUH AHBY SHUMKDUH \WH2 9 HAAQY 3UFH  \XEMRVAR DO HOWVRUMRAN \GOW \WRAN FARP ELCDINR)Y/RUWHAONHR \KH
&RP P RQ6\RFN

0 DAHIDIEHRY

D _1R5LIKWD/6ENKREHIS QY [ HFVH 7KLY:  DUDQATRHY RIS WH-+ REHARDQ YR WKW QYIGHIE/RURKHIWI KW DY DWRFNGREHUR \KH
&RP Q) SURMR\KHH HAMHKHIR DAHWRWIQBHANRD H L H A-BWDVH SUARO VIVR W LQ6HRAIRD

E /RW7KHW HIANRORI0 XWIDNROR : DUDON7 KH&RP SDQ FRYHIDQMKDAXSRQUHFHSE. \WH&RP SIQ R HYGHFHUDRIED \DMRARY R LV
R \KHEW \WHWGMKRIRD RUP XWDNRQ R WY: DUDDARUDD  \WRAN FHWYLFDM UMY \R\WH:  DUDQASKOWY DG LQFDHR @AW \WHWRUGHIUKANRD R
LQEP QW RUVHRXUW BDRIED \DMRRY \R IWZ KIFK LQ\WHFDHR WH: DUBQAMKDIDQRAGFOGH WH SRIMY R D) ERQG DG XSRQ \WKUWHXEHJ DG
FOQFHIDMRQR \KAK:  DUDQARUMBAN FHWWLEDA UL P XWIDAMG WHERP SOQ Z LGP DNHDQGGHIVFUDQHY © DUIQARUMBAN FHWIFDMR ONHWRUDQGAAMGDV/R
\KAK FOQPHIDMRY LQ@HX R \KAK: - DUDQARUMBFN FHWLFDM

F_6DMEV 6XQE) VY + RV HF || WHOXWRUCSSROMGA |RAHVNG R DO CRIRQRIWHH SILDARQR D) WJ KWBTXLUHG RUJ UDQAMG KHIHQ\KDT
QRAEHDYSMQHY D WHD \WFK CRNRQP D EHVENHQRUVKAK WKW D EHH HIAVHGRQWHQH WAXFRHHEQ) %0MQHN' D




G _$XWRI HG6KDWY

L 7KH&RP SO FRYHIQNWDANGAUQ) WHSHIRG\WH:  DUDQAYRAMBRAQ) [QWHHYHQAKHQ® BHUR KDWY/ WHNXUHG\R DIBZ. | RUKHIX@H HRVHR
KMV DQG:  DWDQADGE RKHUZ DUDON DMKHG B\ WH &RP SO DUH QRADAKRU] HG LQ WH &RP SDQ WD \WH &RP SOQ Z LADVHHN WRANKREHU CSSURYCOWR
DARRU] H \WFK VKDWY DG RGPH \KFK KDWY DUH DAKRU] H5 IZ LEURHYH 1URP LW DXAKRU HG DG XQMMKHG &RP P RQ 6VRAN DK | LAHQAQ®P BHUR KDV \R
SURVIGH | RUWH IMAOGFH R WH: - DUDQASKDUAY XSRQWHH HIAVHR DQ SXUAKDH WKW XQEHUWLY: - DUDQAV7R \KH H \WOAIKH + RTHUGMLA/\R H HIAVH MY
: DUDQNDRHQ®P BHUR DAKRL HE\KDUBVIQ\WH&RP SDQ VDX DHQRADYDLOE®! \WWH7HIP LODARY' DMZ L@EHH \WIG-GE! WHQ®P BHUR @) VIQZ KIFK
\KH -+ REHULY XQEBI\R H HIAVHKLY:  DUDQASKHVRBD \RWH@OAN R DAKRU] H3\KDWH/ SOVRH\ HIU 7 KH&RP SDQ | XUKHUFRYHDONV WDAW MAOGFHR \MLY
. DUDQAKDEDFROXYMAM [ XEDAKRIMW \R IW R | LFHY Z KR DUH FKOUHG Z W \KH GAV R IWKQ) WH GHRHWOY © DUDQAG KDWY XSRQ \WWH SURSHUH HMVHR \KH
SXUKDHUIKWXQEHWLY:  DUDQA7 KH&RP SOQ Z LAINH DIVKAK WDRIEGICAIRQDVP D EHQHHAOY \R DAXUHWDNKFK :  DUDQASKDWP D EHIMKHG DY/
SSRGS KHHQ Z IMRXAWIRDMRQR DQ  CESIFCEGI QY. RUBIXDIRY RUR DY BIXUHP HQVR WH7WAQ) 0 DINHAKSRQ Z KIFK WH&RP P RQ6\RRN P D EH
QNG 7KH&RP SDQ FRYHDONWDADED  DUDQABKDUA/Z KIFK P D BHIMKHGE XSRQWH SURSHUH HIAVHR WH SXUAKDVH WKW USUAHQAMG B\ \MLY:  DUDQAZ L@D
XSRQ SURSHUH HIAVH R WH SXURKDH WKW UHSUAHQMG B\ \MLY:  DUDQADQG SD P HQATRUNVKAK - DUDQAG KDWY 1Q DFFREDGAH KHIZ W EH GO DAKRU] H3
YDIED LWKHS R \KH H \MAXKH VKDL DUH DAKRU HG DQG DDMEG! |X@® SOG DYG GRIDMANCES! DG | UH 1URP DOV B/ @HYY DQG AKOUHY FUDAG B\ WH
&RP I LQUASHWR WHIMKHWHIR  RAHKDOW HY/LQUASHWR D) WD HURFPXULIQ) FRQAP SRIDGHRAD Z LW \KAK LWAKH

L ([ A-BADG\RWHH WAD/Z DYHS RUFRQHOAMGWR B WH+ RTHJ WHERP SO \KDDQRAR D0 CRINRY [FOGQ) Z WWRAWIP MIRQ [P HIEQ) LW
FHWIFDMR LFRERIDIRQRANURIK DY UHRUIDQ) DIRQ WBQMHUR DAVHV FRORIEDIRY P HIHJ GWROWRY IWKHRADBIR HRXUMA/RUDD RKHUYROQEY
CANRY DYRGRIVHHN R DYR.IGWHREVHYDGFHRUSHJRP DFHR 0Q R \KHWMP VR \KMY:  DUDQVEXZ LDADEWP H/LQJRRG | DK DAMAQWKH ALY LQ) RAR
DOVKEK WP V DG LQ WH\ING) R DIDVKFK CRNRQ/ DV P DL EH QHFHAOY  RUCSSURSUDM \R SUIRKMAMAKH WKW R+ REHUDY VMATRW LQ \KLY - DUDQADIDIQW
LP SOIUP HA:  LWRXAIP M) WHIHHIDW R WHIRMIRQ) \WHERP SIQ Z 1@ L QRAGRUDHWHSOUYDOHR [Q : DUDQAB KO/ CERYHWKH CP RXQABD CEG®
\WHIH RUXSRQ KK H HIAMH LP P HADMD SURJR \KFK LGRUDH 1Q SDUYDDH L VENH DEDVKAK CRNRQ D/ P D EH GHAHADY  RUDSSURSUDM LQ R GHJWDAKH
&RP S PD YDIGD DQGGIDD WKHIXD® SDG DG GRIDWHAMEG!: DU KDHY XSRQWHH HRVHR \MY: DUDQAVDQG UL XVHARP P HADD WDRIED!
HIRW R REEIQ DIVWKAK DARRU] DIRY H HP SWRQY RUFRQHQNV 1URP RFNKRTHY DQG D) SXECF UWIXORY ER3 KDAQ) MUMVGRMNRQ\WWHIR D/PD. EH
QHFHADY \RHIEGI\WH&RP SIQ \RSHURP WREQIDARQ/XQEHAY: DWWV

U %HRHING D) DRNRQZ KK Z RXG UAXOVQ DO DAWWR HQMQWHQ®P BHUR © DUDQMGKOWAY/I RUZ KIFK \MLY: - DWDQAH HIAMEGIRUQWKH( [ HIFVH
3UFH \WH&RP SIQ \KDIDREVIQ DIVKFK DXAKRL DIRQY RUH HP SNRQ/\WHIR RUFRQHQV\WHIR D/P D EHGHHADY 1URP D) SXECF UWIXDRY ER3 RU
ERAHVKDAQ) MUVGRIRQWHBR

H -XWARNRY $ @IXHWRYY FRFHOQIQ) WHFRQXUKRNRY YDIGW HIRIAHP HOADQG LOQMSUARNRQR \KLY: - DUDQWKDOEH GAMP LCHGLQ CFFREDFHZ W
\WH@Y VR \WH6MBMR * HDY DHD/WWH  DUHDSSTHG R FRQMEFVH  HRXAWMG GHYHHG DGR EHZ KR® SHIRP HGZ MKMIQWHG\BMR : DIKIQIWRQ



|5 HARNRYY 7 KH-+ REHUDANGRZ GGIH/WDAKH:  DUDQAS KDY DFTXLHG XSRQWHH HFVHR \MY:  DUDQMI GRAG-IIMMBG DG L \WH -+ REBHUGRVQRY
XM HADKBWH HIVH Z LOKDYHUANRNRQ/XSRQUADBILP SRHGE! \WBMDQG | HAHDOHRXUMEV @Y V

J _ARZDYHDG( [ SHOAY 1 RFRUHR GO RUDQ GHIY RUIDOUAVRH HAVHDY WKVKHIXQEURQWHSOWR + RCHNKDTRSHDMDYDZ DYHUR
\KAK U KWRURKHZ [VH SUAMAFHWH+ RTHIV UKW SRZ HY RUBHP HEHY QRE WWAKEIAQ) \WH | CRAKDADIDUL KW KHIXQEHWLP LODMRQ\WH7HP LDARY' DA
1 \WH&RP SIQ Z LAODXQ DOGNIRZ LQJ® IDORFRP SO Z W DD SIRYIMRQR \KY:  DUDQAZ KIFK UAXQOVIQDQ P DAUDOEP DIH/\R \WH-+ RTHJ WH&RP S
\KDDSD, \R \WWH -+ RTHUVKFK P RXQIV DV \KDEDEH\K | LAHQAR FRYHUDQ FRWDQG H SHOHY/IGFOGQ) BXWRMP IMG\R BDRIED DARCH M1 HV LGFOQQ)

\WRHR CESHIDM SIRHAQIV IGRXUWHG B \WH + REBHULQ FRIBANY DY TP RXQN GXH SXWMOQAKHHR RULQ RKHZ MHHIRAQ) D) R IW WKW SRZHYRU
WP HAHVKHIQEU

K 1RV $Q QRIFH UHHNAWNRURKHIGRRP HQAHMXUHG RUSHIP LW W EH JLYHD RUGHDYHUIHG W \WH HWWHUSDW R \KH RKHUVKOOEH GHIYHBG LQ B
UHRIQ] HSRYHQUIKWARXUH | CRUP LBIRUHP DDV I RIRZ V

;| W\KH+ RGHU
1CPH

$ GAHW

(POO
1 \R\WH&RP S

+HMDH' MM + RBQ) &RP S

R
DD

L /1P \NBAROR / AN 1 RSRYIMROKHIR [QWHIEHFHR DQ O LUP DIYHIOANRQE \KH+ REHARH HAVHWLY: DUDQAR SXUKDH:  DUDQASKDUA/
DG QR HP HDIRQKHHOR WHUWKWRUSUMGBIH/R \WH-+ REHJ \KDDILYHUVHW DQ LAV R \WH-+ RTHJI ROWHSXUKDHSUFHR DQ &RP P RQ6\RANRU
DVDWRANKRGHUR WHERP SO0 Z KHKHUAKAK QDELOW LVDIMHWEE. WHERP SI) RUB\ FUAVRYR WH&RP S0

M _6XFEHARYDOGS WLIQV 6XEVRR DSSTFEG\HRXUMA/ @Y V \KY: - DUDQADQG WH U KW DQG REQI DNRQY HACHFHG KHIE \KDTIQUHWR \WHEHH IWR
DQG EHE.QAQ) XSRQWH \KFFHWRLY DQG SHIP IWHG DAMIQVR WH&RP SO0 DG WH\KFRHARY DG SHP WG DALIQVR + RTHJ 7KHSUIRMMRQY/R \WMLY:  DUDQY
DUHLQMG-G\R EHI ROWHEHHIWR D) + RGBHUIURP WP HVRWP HR \KMY:  DUDONDQG \KDOEHH RIACEGIE. \WH-+ REHURUKRGHUR : DUDQMSKOY

N _$PHXPHOW RSRYMRQR WY: DUDQAP D EHZ OYHS P RAIHG VXSSP HOMS RUDP HGHGH FHBANQDZ UMK LOXKP HONLIQHS IQWHFDHR DD
P HIGP HQMVE\ \KH&RP SQ DQGWH+ RTHURU IQWHFDHR DZ OYHJ B\ \KHSDW DIDQWZ KRP HIRFHP HAR DR \KFK Z DYHG SIRYIMRQ



V\RIKWL RZOYHJR DQ GHIDXOWZ W UASHPWR D) SRYIMRY FROGMRQ RUBHNXLP HOAR \KLY: - DUDQMKDEDEH GHHP HG\R EH D FRQMMQ) Z DYHULQ \WH

IXMUHRUDZ DYHUR DQ \KEVHNXHQAGH DXOWRUDZ OYHUR 0 RKHUSIRYIMRQ FROAURQRUBTXUP HQMHIR GRUKDIDQ GHIN RURP IWIRQR D SOV R
H HAVHDY WKVWHIKQEHIQDY P OQEHULP SOUWHH HAVHR DQ \KAK WKW

O BHHIE@ON : KHHYHISRWEG HIFK SURMMRQR \MY:  DUBQNKDTEH QM SUMG LQVKAK P DOQHUDAR EHH | HARYH DQG YDIG XQGHUDSSTIFCERIQY. EXV
U DQ SRVIMRQR \MV: DUDQMKDDEH SURENMG B\ RULQYDIG XQEHUDSSIFCEGI @Y. \XFK SURYIMRQ \KDIEH LGH | HARYH R WHH WAR \XAK SURKLEMRQ RU
LQDIEW Z WRXWWQYDIEDMY WHUP DQEHUR \WKFK SURYIMRQ/RUHUP DQQ) SIRIMRQ/R \MLV:  DUIQN

P +HXQV 7KHK-DEQVXHGIQWLY: DUDQAIHI RAWHFRHIHFHR U HHFHRQD DOG\KDDRM RUDQ. SXSRH EHGHP HSDSOWR KLY DUDQW



10 ,71(66: +(5(2) WHERP SDQ KDVADAHGWLY:  DUDQAREHH HXMGE! [WR I LFHOWHIHKQR GXO DR HSDVR \KHEM | LWIERYHIQAFDAG
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7TKHXQIQGGKHR HPRVRSXUAKDH__ : DUBQMKDR \WH&E&RP SDQ SXWXCQARWH WP VR WHDNRKHS:  DUDQVRQ U H HAMHGLQIX@
DOGWYAHY KHBZ W SD. P HOAR \WHH HAVHSURHLOQI X@WIHKHUZ W DODSSTAEGIWWDO HAY HY L DQ

3D P HQANKDDOINHWHIRP R AKHAN CBSTHEBIER

7QZIXCPRH R WHS QMG6\BM/
71l SHIP IWKG\KH FDGAHIDMRQR KK QP BHUR : CUDQMSKDUWA/ DYV GHHADY  LQDFFREDGRHZ WK \WHI RP XDVHVRWI IQVEHRAIRD  F \RH HH
\KY: DUDQAZ W UASHRAR WHP [ P XP QP BHUR : DUDQAB KUY SXURKDJOE®! SXWXKOQMAR \KH FDKBW H HIRVH SURFHOXUH VHVRW
IQUEHRAIR) F

2 SWRPD, | WHH HIRVHLYEHQ) GRHAWKOWO  \WHHAXP BHUR \KDW/\R EHUHHYHGLVB

3ODHIWKHOG:  DUDQYGKDBVIQWHQEP HR \WHXQGEHLI GHG RUQVKAK RKMHUCP HDVIV\GHAI LHG EHBZ

7KH:  DUDQAS KDY \VKBDEH GHDYHHG R WH XQAHILI CHIV CAARXQAZ W WH | RTBZ 1Q) WD HUDJHQARUWR WH | RTBZ 1Q) BIRNFUDQG ' 7 & SDMWNASDY/
QrPELU
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7KHIRTBZ LQ) GAAUSIRQR WHWLP VR WHVHRXUMIVR |3 6WDM)\ + REQIV ,F 3ZH 3RXU XV RAMH&RP SIQ” UWIIMMIGSXUMOQMRGHURY R

\KHBHRXUMWY ( [ FKDQIHS PR DVOP HIGHG LVD\KP P DY DQGLYVQRAARP SIMDQGLY TXOM LHBLQIWHRMHIV B\ U HIHFHR RXU7 KILGS P HIGHG 006

5 FABAMGE&HWIFDMR |, FRISRIDIRY \KH? &HWIFDMR , FRERDIRG  &HWIFDMR ' RUIQDIRY/R 6HINVS &RMHWEGI3UH HIMGEVRAN 2 6HIHV/S

&HWIFDMR ' HUIRY  DUG6HRGS P HG-GDOG5 HFAMBMGYA QZ V \WH3 04 @ZV  HIFK R Z KIFK LVIGFOGHGE DVOQH KIEMWRWHS QOXOCE HSRWRY) RIP
. R ZKIFK\MYH KEWVDSOW  HHIFRAIH\ RX\R WDGRXUEHWIFDMR , FRSRIDIRY 6HIN/S &HWIFDMR ' HUJDIRYY % QY V DQG\KHDSSIFCED!

SIRIMRQ/R WH' HDY DuH* HHDORRERDIRY/ [¥ \WH?' * &/~ |RUDBAMRIDOQRP DR

2 HHIDO
8 QGHURXUGHWIFDMR , (FRBRIDNRQ RAUDXKR HG FESMUDWRAN FROMVR KDWY FROMIY R KDWR AP P RQWRAN SDU
YOOH SHMKDH 2&RPPRQ6\RN DG KDH/R SUHHIHGWRAN SDUYDOH SHAKDH 33UHHBHGEWN  ZKIEKP D EH

GMIDMSIURP WP HVRWP HLQCFFR(EDAHZ DK RAUSHWIFDMR |, GFRERIDIRQDIGR Z KIFK \KDW/DHGWMI DMEDY6HIHS & RQYHWE®BI3UH HIHS
6N

&RP P RQ6\WAN

9RNMY 5 LIKW ( OFK RANBEQ) WKDUHR &RP P RQ6WHN HUW®@ WHKRTHMR RCH YRMW RQDXP DARLY SURVHMS R \WH\KDUHROHY | RUDYRM + RGHYR
VKDWHW/R &RP P RQ6WHAN KDYH(R PXP XOAYHYRIY  SUH HP SIH \XEVRUSIRQ RUFRQYHMRQUUI KW

" MGHGS5 UKW 6XBEVRNMR CESTHERGIQY. \WHUWKW LU D) R WHKRGHYR DQ RAMBAQ) VHIHVR SUHHIHGUWRAN WHKROGHYR &RP P RQ6\RAN WKDOEH
HAN@G VR UHFHYH VXK GYIGHG/ DG REHJGMWIEAWRYY SD CERILQADK  SURSHIW RUFCSMUIDUIRAN R WHERP S Z KHQ DvDG L GFOHGWHIHRQE WH
YROEGR ' IHARYIRP WP HVRWP HRAVR D) DAHVRUIXQGVR \WH&RP SO GIDW DYTYOEG WHIH RUDQG VKDIWDHHIXOD  RQD SHMDUHEDMV QWMWK

AYGHGY DG AMMEXNRY

/ ITXLEDARYS LIKW 8 SRQAMXAIRY \KEMPAR\WHUIKWR DY KRTHYR  SUH HUHE RN VR UHFHYH SUH HHQMOGMMBEXWRYY HIFK RAMBRAQ) \KDHR
&RP P RQ6\RANP D SOMASDMSUR IDBLQWHDKANVUP DQQ) DWUSD P HYR  RUDGHDXOMSURYIMRQ! RU DORXUNGRZ QG-EWDG LMW/

2 \WHU5 LIKW 6 XEMPAR CSSIFCEGIQY. WHEHWIFDMR , FRERIDIRY (FOGQ) DY &HWIFDMR ' HLIQDIRY DQGDQ DIWHP HWDVP D EHHQMBGLOR
1URP \IP HVR WP HEP RIMAKHWRANKREHY \KDBR & RP P RQ6VRAN DG \KH UL KWDQG REQ) DARQY/ DAVRADMG\KH . 1\ \KDITEH | XD \MDQJ HIEGIVR DQ

WA HIHH
3WHHIHE6WHN

$XWRIWR YROGR * AR R &UHDMGHIH/DQG) I 5 LKW 8 QGHU&HWIFDMR , (FRERIDARQ RUERDGR QUHRRLY LY DAKRU] HOWRDMMHXS \R
VKDWR 3HHIHG6WANTURP WP HVRWP HIOQ



RHRUP RIHVHIHY 7 KHERDGR GUHRRLYLYDARU ORI B BAROMRQDARDY. VFUIHAKHGALI @DIRQDIGQ® BHUR \WKDWWR \WHVHIHY \WHYRIQ) WKW
\WHAYLGHIG WKW \KHUHEHP SINRQSUFH \WHIP RXQABD CEBGIXSRQOMXADNRORIAMROMRY \WHFRQYHMRQUIKW DQG0Q  RMHUGIDIRYY SIHHHAHVRU
\SHADOUW KWRUUAXURNRQ/DVP D EHSHP WWGE, O 8 QBWWH@DMMHR DSOMEXOUMBQCRNRQ DG \WHXGVR Q7. DESTFTEGIWHIR BXUHKAK
DSSURYDORXUERDGR QUHRRYLY DAKRU) HER IWKHVKDUA/R 3UH HUHG 6\BAN Z LKRXVMRFNKREHUDSSURYDD

6HIH/$ 3WHHIHG6WAN

,Q0 D RUEROGR QUHARY GMIQDMS KDH/R RAUDAMKRI] HS\WKDW/R  3UHHUHG6\RAN D/6HIHYS & RQYHWNEEI3UH HUHG6\RAN SCUYDDH
SHMDOH WH36HIHS 3UHHUIHGE6WN 7 KHEHIHYS 3UH HUHG6\RAN KDVD WIS YOOHR SHMDH \WH3 6HIHVSG 6\BMGODDH  $ VR
0 DK KDWR 6HIH/$ 3UHHIHG6\RAN Z HIH IWAXHG DG RAMBAQ)

' IMGHYOY 7KHKRTHYR 6HIHVS 3UH HIHG6\RAN DHHQMBG\R BAHYH RAAR 1XQ0/GI00 DYDOEGIKHH RU FXP XOUMHAYLIGHB/ROWHEHIH/S

3UH HUHG6\RAN DAKHUDMR SHUDQP R WHEHIN/S 6\BAMGODOH RU SHIKDWH SD [EGIL DQGZ KHQGFOUGE RXUBRDGR QUHARYRUXSRY
ARQMHMRQRUBHGEP SINRQR \WHEHIN/$ 3UHHIHGE\RAN ' IIGHIG/RQWHEHIHYS 3UHHIFGE\RANP D EHSOGE XVIQFDK B GHIYHY R \KDBVR

&RP P RQ6\RAN RUKURXIK DARP ELCDINRQR  FDK DQG\KDUVR &RP P RQ6\RAN | SOGLQ&RP P RQBVRAN WHKRTHUZ LOUHHYHDQ® EHUR \KDH/R

&RP P RQG\RAN HNXOOR \WH TXRIHR R WHOFFXHG AYIGHIB/AR EHSOGIQ&RP P RQ6\WANQYIGHGE, WHEHIN/S &RMMRQ3UFH D/CHIGHS

EHRZ : HPD PDNHSD P HQVR GYIGHI/IQ&RP P ROG\RANRQD L \WHDYHIIHFBRMQ) SUFHR RXU&RP P ROB\RAN RYHAKHI LYHWDEQ) G VSBAHAQ) WH
AVIGHIGSD P HVEDMLY DARUDERYHWHE HIHYS & RQYHMRQ3UFH

ORI 5 LIKW + REHYVR WHEHIHVS$ 3UH HUHG6\RAN KDYHQR YRIQ) WKWH A-BWOQFRQGHRANRDZ LW DSURSRHG P HIGP HOAR\WH\MP VR \RHEHIH/S
3UH HUMG6\RAN RUD/UHTXULBGE. @Y

2 SIRDORRMMHMRY ( CAK \KDHR 6HIHYS 3UHHIMGE\RANP D EHFRQMMWGDAIQ WP HDAKHHBPRANROR WHKRTHIQRDQP EHUR \KDWR &RP P RQ
\RINGHMP LHGE, GYIGQ) D DQLP RXQWNTOR RWHWP R L WHEHIN/$ 6\BM59 DOHSOY L \WHOP RXQAR DOCFRXHE DG XCEOGAYIGHD/
B E \WHWHODSSIFEGIGHIHVS &RMHMRQIUFH 7 KH2 6HIH/S &RQHMRQ3URH LV SHIKDH + RZ HYHU DKRTHU \RIHAHUZ W WD LADMY P D
QRIVRYHWIQ R KK KREAIVVKDUWWR 6HIN/S 3UH HUHG6\RAN R WHH \WAKDAKHKRTEH \RIHAHUZ LW WD LIDMY Z RXGBRZ QP RIHWKDD RUDN
WHHDRIRQR \WHKRT@HJ R RURMEQEQ) \KDWR &RP P RQB\RFNLP P HADMY DAUFRQYHYIRY DAAKFK SHHQBIHRZ GHIKLS LVEHMP IGHGLOQ
DAFRUDGFHZ IWOKHWLP VR \WHEHIEVS 3UH HIHG6\RAN

0 DQEDRY &RHMRQ ( LA \KIHR 6HIHVS 3UH HIHG6\RFN Z LODXRP DIFDI EHARQMHWMGRQ- XQH IQRDQ®P EHR \KDBVR &RP P RQ6\RAN
GHAMP LGSR GYIGQ) D DRLP RXQMNDOR RWH\XP R L WHEHIHS 6\BM9DOHSOV L \WHDP RXQA\R DOCFRXHG DOGXCEOGAYIGHIY B
E WHWHD CSSTTEGI6HIHS &RQMMMRQ3UWAH

5HIP SIRQ $ WWHRSWRQR RUERDGR AUHRRY ZHP D BWEHP \WHRAMBAQ) \WKDW/R 6HIHVS 3UHHIHGEWWAN LQZ KRAMRUQSDWRX\WR [ XQB/GI0m
DDOEGI\WHHRH 7 KHUHGP SINRQSUWFHSHMDOHIRMDIW/R 6HIHS 3UH HUHG6\RAN UHHP HGZ LABEHDQ P RXQMANDOR RWHWP R L WH
6HIH/S$ 6\BIMG9 DOH SOV L \WHIP RXQAR \KHDJJ U DMAYLGHIB/\WHR DFRXHG RQVWFK \KDHR  6HIH/$ 3UH HUHG6\RAN DG QRABUHIRAO SOG : HZ L@
SRIGHRMWWIY RUPRHWD @ VURJRHWRWHKROHYR DR WKDWWR 6HIH/S 3UHHUHG6\RAN W BEHUHEHP HG



5LIKWS SRQ/ LTXLADIRY , QWHHHR DQ YROQEY RUQYROQEY TMNXEDIRY GWROMRQRUZ LQAQ) XSR RXUFRP SDQ. \WHKRTHYR \KDUR 6HIN/S
3UH HUHG6\RAN WHO RAMBEQ) Z |@EHHMBG\R EHSOGRWR RAUDMANDYDDE® | RUGMMEXIRQVR WRANKRTHYEH RHDQ. SD P HZ L@EHP DHR \WH
KREHYR D) RMHMKDWA/R RUFDSABDWRAN LFOXAQ) RXUERP P RQB\RN B\ UDRQR WHURZ GHIKIS WHIR  DQIP RXQISHMKDHR 6HIHVS 3UHHWG
6VRAN HDXOORWHJIUDMR L R \WHWP R D WHEHIN/S 6\BMG900H SOV E WHIP RXQAR \KHDIJ U DM AYLGHIB/\KHQ CFFXHG RQVKAK \KDUHR
6HIHVS 3UH HUHG6\RAN DQG QRABUMRAM SOG RU L \KAK TP RXQYGHMKDUHDYZ RXGKDYHEHHD S, CEGIKDG DEMWKDBVR 6HIN/S 3UH HIMG6\RNEHHD

FROMUWGLOR &RP P ROG\RAN LP P HADMD SURMR\XAK IMNXEDIR) GMWROMRQRUZ LQAQ) XS
$ OW7DNHRYHU( [THAWR ' HDY DUH/ 7. DOGWHE HWIFDMR , GFR.BR DARQDQG % @7 V

7KHSIRVIMRQ/R RAUSHWIFDMR , FRERIDIRQ DQGRXUWA OF VARXGSP DNHIWP RIHGAL LEXOWRCFTXUHXVE P HIQVR DP HJHU\MIGHURTHU SUR \ FRQMAV
RSHQP DNH/SXURKDAHY U RYDCR! LGRXP EHWALHARLY DQGRKHZ M 7 KRHSURYIMRQY Z KIFK DBH\KP P O HSEHBZ  DHH SHAMG\R QVFRXUDIHWSHVR
FRHUALYH\EN-RYHUSUIRNAHY DQGLDGHNXOM\EN-RYHUELGY DGR HIFRXAUD HSHYRQAVHHNQ) R CFTXULHARQURCR XVAR | LIKACHIRADMZ WXV - HEHIHYH\WDARH
EHHIWR LGRUDHESIRMANRQR  RXUSRMUDCCELON \R GHI RADMZ LW \WHSURSRHONR DQXQ UHIBD RUXQRTAWS SURSRVDOR CFTXLUHRUUAXUKAMUH XY

RAZ HIK WHQVDG/DQBIH/R GMVARXUIILQ) \BN-RYHURUDFTXMUWRQ SURSRVDY EHFDXAVHGH RADIRQR \WWHH SURSRVDY FRXTS UAXOVQDQLP SURYHP HOAR WHU
WPV

&0 R 6SHADXD HHIQJIVR 6WANKRTGHY 2 XA @Y VSUIRYLGHWDNSHADCP HHIQJVR \WHWRANKRGHY/P D BEHFDGRO® B WHERDGR QUHRRY
SXWXOQWR DURROMRQDERSWGE. \WHP DVMUMY R WHERDGR QUHRRY

6XSHP DAUWIRMR 6\RANKRTEHY 2 XUSHWIFDMR , FRIERIDIRQUATXLUAAKHDH LLUP DAYHYRMR WHKRTEHYR DABDIAK R \MLB/R \WHYRIMY SRZ HUR DT
R RURXMBQEQ) KDW/R YR WHAN YR \RIHKHUDY/DMQIGIFDN \R CP HYG DM AKDQIHRUUHSHDORXUYA @ VRUFHIBIQSURYIMRQVR  RXUSHMWLFDM
R, FRSRDIRY

5HPRYDOR ' LUHARLY 9CFDGAHY 2 XA O VSURYIGHWDADAURRUP D EHUHP RYHGIRUFDAHE! \WHD LUP DIYHYRMR DABDWME R \KLLB/R WH YRICY
SRZ HUR WHLMKHG DG RAMBREQ) RN HOVBG\R YRM SURVIGHG KRZ HYHJWDARIFHR LQMANRQVR CRAXSRQVKAK P DIWUMKDEKDYHEHHQILYHRLQWH
QRIFHFDEQ) \WKFK P HHMY

$PHXEP HR % @ZV 2 XU @7 VSIRMIGH\KDAKHYS Q¥ VP D EHDIMHG [P HGHGRUWSHIBGDAI) P HHNY R \WWHERDGR QUHRRYDAZ KIEKDTXRXP LV
SHHNE \WHDI WP DYHYRMR DP INRUW R \WWHQUHRRLY SURHADNKRK P HAY

3IHHIHG6WRAN 2 XUSHWIFDMR , FRERDIRQDAKR U] HARHLKOFHR \KDJVR 3UH HIHG6\RN Z W \KAK W KWDQG SUH HHAH/D/P D EH
GHAP IGHGIRP WP HRWP HE RXUERDGR QUHARLYIQWHUNRBIGVAUHIRY 2 XUEROGR GUHARYP D Z WRXVVRANKRTHUDSSURYDD IMKHVHIRVR

SUH HUIMHGWRAN Z W GYIGHIB/ ONXADNRY FRQYHMRY YR RURKHUUL KIWWKDARXES DGYHYHD O HAMH YR SZ HURURMHUWKWR \WHKRTHYR RU
&RP P RQ6\RFN



7 \DOVHJS$ JHONDQG 5 HIMADU

7 KHWDQU HUDI HQADQG U B RURXUSRP P RQBVRAN LV( TXLQMY7 A& RP SR / / & 7 KHWDQU HUDI HADQG W MAELV DB/ LEHW 6WHHA) GRU
1H <RI 1 H <RI DOGIWWWBSKRHQ® BHLY

4 DAY

2 XU&RP P RQ6\RFN LV OWMS RQWH 1 DVAT 6\WFNO DUNHAXQGHMHM P ERG, 367 °
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7KHSXSRHR \WH,3 6WDM)\ +RBQV G GVRAN , GFHQYH 3@IQ L/ \R DAEFWUARLQ DQG P RIYDM HP SR HY RILFHY GUHRARY FROXGEON DIHQV
DOMRY DG LQE-BHG-WRQMPRYR WHERP SI) DOGIWS 1LADM/E! SIRMAQ) \WHP Z [\K \RHRSSRUMQWY VR CFTXUH DQLOMIANQ\KH& RP SO DGR DRI Q\KHU
QMPAVOQGH | RWZ W \WHEQ WP LOMIMIVR WHERP SO0 IV WRANKRTHY

6(&7,21 ' (),1,7,216
&HYBQFCEAET HEWP VXHGLQWH3 TQKDYHWHP HIQQIVVHNRIW QS SSHIE[ $
6(&7,21 $'0,1,675%7,21

$ GP IQVAWDARQR WH3@Q

D 7 KH 3@ WKDOEH BEP LQWMIHG B \WH YROG XQBIW DG XQMOWH YROG GHBI DY DEP LQMADRYH DAKRIW R \WH3@QW DARP P MWWHR WH9YROGLQ
FRAFHZ WE6HARY E

E  7KH%ROGPD GHBIDM\RP HRUDOR WHOGP LQUDIROR WY3@OWRD&RP P IWH , | 3MQDE LQMMMRQLY GHBIDMG\R D&RP P [WWkH \WHE&RP P LWH
Z LO@KDYH LQFRIGHANRD Z 1\ 300 0GP LQDARY \WH SRZ HY \WHR RIH SRAHAHG B\ \WH %R0LG \WDAKDYH EHHD GHBIDAG\R WH &RP P WWH LFOGAQ) \WHSRZ HUR
GHPIDM\R D\KEFRP P WHHR \WH&RP P WHDQ R \WH OGP LQMDAYH SRZ HY\WH&RP P LWWkH LY DARRU] HGWR H HIAMVH DQ5 U HIHFHV QWY 300\R WHYROLG Z LOD
\WHUHD WUEH\R \RH & RP P LWH RUVKERRP P LWWH  \KEMPWKRZ HYHU W \XFK UAROMIRDY QRACFROIMMOAZ W WH SURYMRQVR \KLY3@0 DVP D EHOGRSAGIURP WP H
RWP HE, WHYRDG 7KHYRIGP D UABQWH DARRINY R FRIPAUH-Q® 0GP LAMANY 3@0Z W \KHERP P WHDGGP D DAIQ WP H UH YHIWQWHYRDG\RP HRU
DOR \WHSRZ HY SUMRAD GHBIDMS ( [ F-BAD/RKHE MHGHMP LGHGE, WHIRDEG \WHERP P LWHKDOFRQIWYRBD R IR RUPRM' LUHARLYCSSROQAGWR \WH
&RP P WHIURP WP HVRWP HE\ \WHYRDG $ P DMUMY R \WHP HP EHYR WH&RP P LWHP D GHMP LCHIWDRIRYY

F 7KH%ROGP D GHBIDMWR RHRUP RM2 [ LFHYWHDAKRUIW R (RRHRUERK R WHIRTZIQ) L GMIQM2 |1 LIFHY DG ( P SB HVR WH&ERP SI)
RUDQ R IW6XEMADUH/\R BH WHASIHOV R 2 SWRQYY DQG 6\RAN $ SSUHADIRY 5 LIKW DQG \R WH H WASHP WHG B\ CSSIFCEGI QY. RKMHUSZ DB/ DQG WH WPV
WHIR 006 (L GHAP LGHWHQ® BHUR \KIWW/R &RP P RQG\RFN VR EH\KEMPAR \XAK $ Z DLBY JUDQMG R \KFK 2 |1 LFHY DQG ( P SE HY SIRVIGHS KRZ HYHU \WDAKH
YROG WROMRQV/UH DLAQ) \KFK GHBIDIRDZ LAOMGHAI \WHRBOO®P BHUR \KDWW/R &RP P ROB\RFNWDAP D EH\VEVMRWRDQ $Z DB/JUDQAGE, \WH2 |1 LFHUDQGWH
2 1IFHUP D QRAUIDAIRS Z UG \R KLP VHD RUKHYHD 1 REZMMBEQ) \WHIRMIRQ) WHYRDGP D QRAGHBI DM DARRUMNY \R 0O2 |1 LFHAR GHMP LGHWKH) DUO DN
9DOHDVR WH* UDQW DMR DQ$Z 06

$ GP LQWWDARQ DG, QMBLIHMARQ E\ %RDUG RU& RP P WhH

D ([ A-BWRUHWIP \VDQG FROAURYYH STAMD \HVRIK LOWKH 3 @O OO \R WHH \WOASHP WG E\ CESIFLEGIQY. \WHYRDG RU D/CESIFCEG! B\ \WH&RP P WKkH
\KDIOKDYH | X@BRZ HJDGG H FOMYH DAKRUMY \MEMAAR XK RUEHY RUUAROMRD/ RAFROIMMAZ W \WH SUIRYMRQVR \RH3@QDVP D 1URP WP HVR WP HEHDGRIAGE\
WHYROG RU DvCSSOFCED! WHARP P IWkH \R L VHBRAKH( QILEGISHIRQARZ KRP $ZDB/P D 1URP \WP H\R WP HEHIUDQAGXQEHWH3@D 1L GHAMP LGHWHWSHRU
WSH/R $Z DUB/\R EHIUIDMG\R HIFK 30MASIWQEHWH3@D UL GAMP LGHWHQ®P B-UR \KIBVR &RP P ROG\EAN R EHFRYHIGE HIFK $Z D5 JUIDMS XQEHUWH
3@ LY GHMP LGHWH WP V DG FRBURYVR ) $Z 06 JUIQAG XQG-UWH3@D Y DSSIRHWHIRP VR QRIFH RUDIUHP HWRUXH XQG-UWH3@D YL P HEG
PRAI \XEHIG QVFRQMXH RUWMP LDM WH 3@D ZOYH D UMWMRNRY/ RUFRQAMRYY CESTIFEG W 0) $Z OG RUDP HIG RUP RAI \WH WP V 006 FRGURY/ R M)
RAMBQEQ) $Z0G YL GAMP LGH Z KHKHU \R Z KDAH \WADGE XQGHUZ KDAFLURP WIgRHV$ Z DB/P D EHVHMBG LQFDK \KDWWR &RP P RQ6\RAN RURKHUSURSHW RU
FORHBGRAKNGHIGG VUL LOMSHNIQGDEP LQUWMAH3OOOIEO0 LOIMKP HWYGHAQ) D$Z DG CRIFHRUDIBHP HOW



H HRAMG RUHQMHG LOR XQAHUWH3 @R L[ FWBEDWK XK X®V DG UHIXONRQY DY IWKDDG-HP  CESURSUDM | RUWH SURSHUDGEP LQMWIDARQ DG RSHDIRQR WH3@D |
GHBIDMP LQMWMIDOGMH/\RVXAK R \WH&RP SDQ WHP SR HHYDVIWR GAMP LGHY DG [ L P ONHDR REHJGHMIP LQDNRQ DG \BNHDQ. RKHUCRNRQWDAKHYROG RJ DY
DESTAER WHERP P WeH GHP VAHAHWDY . RUGHLTE® I RUDEP LOVDARQR \WH3 @0

E ,QRHHNKRZ HHJ\KDDKHYRDSG RJ DVOSSTFCEG! WHERP P WH KDYHWHUWIKWZ IKRANKRFNKRTHUCSSURYDOWR. L GZ HAKHH HIAVHRUI IDQMBUFHR
D2 SWRQRUDB\RANS SSUHALDINRQS LI KW RUMVAIWIOAG H A-BWOQFRQGHRANROZ LW DOV HOVSURYIGHGLOBHRAIRD L \ENHDQ RMHUCRIRQWDMM-DMGDVD
WHBUAQ) XQGA-LUHHDI CFR-BMGCFFRXQIY SUCHSBY UL FOGFHODR2 SWRQRUGS 5 DADW HZ KHRIWH HIVARUIUDQABUFHH AHHG/AKH) DUO DN DOHR \WH
XQEHOLQY WRAN LQH FKOQIHIRUFDK DCRAHURSINRD AN DCESUHADNRQ U KWUHAMPAG RN RURKHUHTXWY XQBW\KH FDGRHIDNRQ DG H FKDQIHRARXWLQFRIGHANRD
Z \WDP HIHJ DFDXOMURY \EIQ R | RURKHMP LOUFR SR DMWDQLANRY

F  7KH%ROG RUD/CSSIFCEG! \WHERP P [WikH \KDODEROAID GHMP [DIRQUHIDLAQ) WHHI HAARQWHYHWMY) R DO$Z DGR D&RP SI) CSSIRYHGGDYHR
CEVHFHRUD 3 DMASTOAV HEANRJLOKRAYR HP SBR P HONRUHYLFHP DEHE! WHE&RP SDQ W&KIH ( [ HRARMH2 |LFHUDWMUUAMEZ. By \KH* HHIOR RXQHDZ KRH
GHMP LODNRQ\KDTEH | QDD SURVIGHS KRZ HYHJ WDWKHYRDLG RU DVCSSTFCEG! WHERP P LWH \KDDRAEHUHNXUHG\R GHHAMR DY GHMP LCDIRQP DCHE, \KH&KLH
( [ HPARYH2 11 LFHUDQGWH* HIHIDOR RXQHIY, LW UASHRARWWHURZ QBDYHRUBHBAIRQLOKRAY

G ' HAMRY/R \WHYROG RU DV/OSSOFCE®! WH&RP P IWkH \WKDEEH! LQDD FRFOMYHOQGEQAQ) RQOUSHIRY ((FOGQ) WHERP SO [Q 30MASIQMI)
WRNRTHDG) ( MILEBIBHIRY

6(&7,21 6+$5(668% (&7 72 7+( 3/ $1
$ XWRU] H51 XP EHJR 6KDUHY

6XBVRNR DO HQAYURP P H\R P H D/ SIRYLIGHG LQ 6 HANRQ \WHDJWIDM QP BHUR \WKDW/R &RP P RQ 6N DYDOE®! | RUDMXOAH XQEHJWH 3@
\KDOEH SIRVGHG KRZ HYHJ WDAVCR P RIHWKDD VKDW/R &RPPRQEWANP D BEHJIUDQMS DV, GRHWH 6\RFN 2 SWRQY 6 KDUHY LWXHG XQEHJWH 3@0
\KDOEHGIY QIURP DAKRU HG DG XQWXHS KD RO/ QRZ. KHBRMEHDH® CFTXAUBHGE \WH&RP SO DAY KDWY

6KDLH8 \DIH

D I DQ $ZDGOS\H H SWH WP LODM/RULY FOZFHBG SURMR\WHIMWKOGFHR \KDUAV\MHIKQGHU RULL WKO/R & RP P RQBVRFN DUHIMXHG XQ@EHWH3 @R
\R D3 DA SOQADQG \WHIHD\MUDUH | RUHWWG \R RURKHEZ VHUFTXUG R, WHERP ST \WH KDL/ \KEMPAR \WKFK $ Z DB/ DG WH | RUHWG RUBTFTXUHG KDY \KDD
DJOQEHDYDOES | RIMMOFHXEEHMH3@ $Q WKIBVR &RP PRGN L \WMIGHHGE D3DWASIONRUMEGGE \WHERP SIQ DVIXARUSOMDOSD: P HWR\KH
&RP S |RUWHSXUKDHSUFHR D$Z DGRAR\DIM \Bf Z MNKREGCQ) REQIDNRYVIQFRIGHANRDZ W DQ$Z 06 RU L FRYHIGE DR$Z DUGWDAY\HIMBGLOFDK
RULQDP DIHNXAK WDARP HRUDOR \WH\KDUWVR &RP P ROGVRNFRYHIGE. WHS Z DG DHCRAMXHG \KDOEH DYDDEG!| RUS Z DB/ XQCHAH3 00

E  7KHYROGRUERP P IWH\KDIOOR Z WWRAIP WINRQ KDYH WH DANRIM \R JUDQV$ Z DBy DV DQ DSMCDAYHWR RUD/\WWHIRP R SD P HQNVRUJUIQN RU
WKWHUGHE RUGHXQEHURKHUFRP SHODIRQ SO/ RUDUBQIHP HOVR WHERP SDQ RUDQS 1 LIDM LGFOGQ) Z WWRXWIP WMINRQ FRP SHODIRQSURIUEP VI RUKRXAD
(PSR HV

F 1REMMIEQ D) RAMUSRMROR \WH3MQWR \WH FROML  \WH %RDE RUWH &RP P LWKH P D JUDQAG XEVMMMS Z DB/ XQGE-UWH 300 6XEVMDM
$Z DB/ VKDIDQRAHEAH WH QP EHUR \KDLHY DARRU HG | RUMKXOGRH XQGE-UWH 300 |, Q \KH HHARDADDS FTXWUHS ( QMY KDV KDWY/ DYDLOE® | RUDY. DB/ RUIUDON
XQEHURHRUP RIHSUH MY STV QRADIRSMGLQFRQMP STMRQR VXK CFTXMMRQ RUFRP ELQDIRY \KHD \R\WHH \MACHMP IGHGE, \WHYROG WH\KDUWHY DYDDE®]
1 RUJUDQASXUXOQANR WH WP VR \KFK SUH MY SOQ DY DEWMMG VR \KH H \MACSSURSUDM XMQ) \WH H FKDQIH UDAR RURKHL DOV HOARU YDDDMRQ WDAR RU
| RUP XD XVHG LQVKAK CFTXMMRQ RUFRP ELCDNRQVR GHAP LCHWH FRUGHDARD S CEGIVR KRTHYR FRP P ROWRAN R WH HQM \RDADUH SO/ R VKAK CFTXMMRQ
RUFRP ELCDIRQ P D EHXVHG I RUS Z LB/ XQEHWH3 @D H A-BWRU, GRHRYHE\RAN 2 SINRY/ DG \KDDQRAHBFHWHQ® BHUR \KDW/R &RP P RQG\RAN DAKRU H
I RUMMOCFHXQEHMWH3 @O SURMGHS KRZ HYHU WDV Z DB/ XMQ) \XAK DYCLOEGI KD/ MKDIGRAEH P DCH DN \MAH DMLY, DLB/RUIUDQIWVFRXG KDYHEHHDP DeH



XQEUWHWLP VR \WAK SUH MY SOQY CEHARH CFTXMMRQ RUFRP ELCDIRY DG \KDORQ® BH P OGH R LQAYIGAY Z KR Z HH RAFP SR HVRUGUHRRYR \WH
&RP S SURMR\KAK CFTXMMRQ RUFRP ELCDIRY , Q\WH HYHAKDAD Z UMK D UH-P HOAEHE HQWH&RP S DG D0$ FTXUWHSE ( QIMY SXWKOQAR Z KIFK DP HJHURU
FRORIEMRQLYFRP SBIMGLY CESURYHG B, \WHYROLG DQG\WDARI UHHP HAFVI RS WHWLP \VOQG FROGUMRQ/R \WHVKEWIDANRD| RURUDAXP SIROR RAMBREQ) [ DB/
R WHS FIXUG ( QI \RRHWLP \ DG FROAMRQY \KDDEH GH-P HG\R EHWH CRIRQR \WHYRG RU D/ CSSTFCEG! WHERP P WWH Z R | XUKHUTRNRQE \KH
YROGRUSRP P [WkH D/OSSTECEG! H A-BWDV/P D EHUMNXUWHG | RUFRP SCOGFHZ MMS X® E - XQEHWH( [ AKOQIHS PADQGEWH SHYRQVKRTQ) KK 7 DB/ \KDDEH
GHP HE\R EH3DMWASIOV

G 1REMMEEQ 0) RMUSIRYMROR WH 30D \WHFRQMY $ZDG/PD EHJIWQAG LQH AKOQH IRU+ & 6KOHS$Z DBV 1Q FRQGHRAIRD Z LW \WH
5 FMBKAMUCY 7 UDQOANRYY DOG D) \KAK $Z DB/ \KDDUHEEH \WH Q@ BHUR KDWY DAKRU] HG | RUMAOGRH XQG-UWH 300 6HAIRY D ZLGOSSO WRDQ \KFK
$Z DB/0G00 \KIWWR &RP P RQBWRAN IMKHGXQEHMWH3MRLQUASHRR D) \KFKS$Z 0G

6(&7,21 (/.,* %/ ,7<

, FHOYHB\RAN 2 SIRQ/P D EHIWDQME RD \R (P SR HVR \WHERP SO RUWH&RP SO0 V2 SIHQWFRSRIDIRG RPMEMADY FRERDIRG  D/AKK WP V
DHAHIQGIQ6HARY  H DG | R WH&E&RAH $Q RKHSZOG/PD EHIWQMS\RDQ (PSR HH 2 [IIFHURJ WHARUZ KRP WHYRODG RU DY/ DSSTFCE®! \KH
&RPPWH 1URP \IP H\R WP HVHBRV SURMGHS KRZ HYHU \WDAL RQTXO LHG 6\RAN 2 SNRQYDQG 6$ 5 VP D GRAEH JUDQMEWR ( P SR H * LUHARLY DOG & RGN
Z KROHSIRYIAQ) &RMRXVEHYIFHRD WY 2 SIHOVR WHERP SI) DAKFK WP IVCHIGHGIQS X XQBWRHWEN XQEHOLQ) KK $Z DB/ MWHDME DY/
SVHYFHUASHMWEN XQ@EUSHAIRD — $ R \KH&RGHEHDAHWHS Z DBV DUH.J UDQME SXUXOQWR D FRER DMWIQLRAIRY \KFK D/DVAIQR | WIQIRMRD RUXQBW
KK $Z DB/FRP SO Z W \WHAMMEXNRQ XL HOVR 6HAIRD  $ R WH&RGH , QDBAWRY DE&RQXANRAZ LAORAEH HIILEG | RAWHIWDOAR DQ$ZOGLU DAKH
WP HR JUDQAVHAKHUWH R I HURUWH\DBIR \WH &RP SO0 v VHRXUMEY/ VR \KFK & RQXATDAY GRAH HP SIKQEUS XBT  BHFDAHR WH@DMHR WH VHYLEH/ \RDAKH
&ROXAIQAYSIRVIAQ) RWHERP SIQ EHFDXAHWHE ROKXGEOAY GRAD DMDOSHIRY RUBHDAHR D) RMHUSIRMRQR 5XB1  XQBW\KH&RP SO GHMP LGH/
WDKK JUDQACHHE QRAFRP SO Z W \KH UL HOVR 5X01  DOGZ LOWDN\  DCRKHUH HP SWRQ XQEHWH 6HRXUMYAVS FADY/Z HIIDY FRP SO Z W \KH XU/
@7 VR DORKHIUHBYDQAMUNGANRDY

6(&7,21 $: $5' 6

YRP * LDQADQG 6HMBP HOAR $Z DGV

$Z0G/PD EHJIWNAG HWHUDRH RULQ DEAWR\R RUIQ\BEP ZIW D) RMHUWSHR $Z06 $Q $Z 06 \HWBP HOAP D BH \XEMPNIR \KAK FRIEMRYY
WAAMANRQY DQG FRMY HIALHY DV WH RO RU DY CBSTFCE®! WH&RP P IWkH \KDDGHALP LCH LGFOGQ) 1RUDQ $Z DG \KDAY QRAYXED YHAMGD/R \KH* IOV DM
00 9HAMY &RP P HIFHP HW DM Z KIFK Ul GRAVSHALLHG \KD@EHWH* UDQW DM

( IGHFHR $Z D6V

$Z DB/ JUDQMG XQEHUWH 300 \KDIDEH HGHIFHG B D Z UMKD LFOGQ) D HBRAURQF LOWMKP HOMKDAKDIDFRQEQ VKK \WIP V' FROGUMRY TP MINRYY DOG
UMMPRQYDAKHIRDE RU DVOSSTFCEG! \WH&RP P LWH \KDEIGHP DGYIVE®! DG WDATLHQRAGFROLAMVZ LK \KH3 OO

" IYIGHGVDQG' IMMEXWRYY

3OMASIQVPD Ul WHYRLG RJ D/ CSSTECEG! WH &RP P IWKH VR GHAMP LGHY BH FUEMG Z W GYIGHIB/ RUGYIGHDG HIXYDBOQW | RUGYIGHIEY SOG Z W
ASHRAR\KDBVR &RP P ROB\RAN XQEHOLQ) DO$Z DG RKHIWDDOD2 SIRQRUDGVRANS SSUHADIRDS LIKWIQDP DQHJGHMP IGHGE, WHYRDG RU DvCSSIFCE®!
WHERP P WWH LOMWARBIGVFUIRY SIRVIGHS KRZ HYHJ WDAZ LW UASHRARS Z DLBAKDADUH\KEMPAR CRUHYHP HOAR SHURIP DFHJIRDY D0 \KFK FUHWGAYIGHIR/
RUGYIGHIG HIXYDBQWP D RQD EHSOGZ WK UAGHRAR WHSRWROR \KFK $Z OB/ \KDAY CRXOD HOMHS 7KHYROG RU DV CSSOFCE®! \WH&RP P IWH P D [BSD
00 UMMPNRQY/\R WH G YIGHIB/ RUGYLGHIG HNXYDBQMWDAKHYROLG RU&RP P WH Dv CESOFCE®! GH-P VOSSURSUDM 7 KHYROG RU DY DSSTECEG! \WHE&RP P LWH
LQ LW \RBI GQVFHIRD PD GHMPLGHWH IRP R SD PHMWR GYIGHIBY RUGYIGHIG HIXYDBQN L(FOGQ) FDK KDWY R &RP P RO 6VRAN 5 HIUMRMS 6\WAN RU
5 FWMAMG 6VFFN 8 QW $ OR QRELKMEREQ) WH I RUDRQ) \WH UWKWR D) GYIGHIBY RUAYIGHIE HIXLYDBON GHROUHG D5 SOG R 5 HAMRMS 6\RAN RUS HIMEWG
BVRENS QWP XWFRP SO Z MW RUDDM\ |RUDQH HP SROXQGUBHRAIRD



6(&7,21 237,216
* LDOAR 2 SWRYY

7KHYROE RU D/ CSSTREG! \WH&RP P IWkH P D JUIDA2 SNRQY GMIQDMS D/, FHRYH 6\BAN 2 SINRQY RUL RONXOI LHG 6VRAN 2 SR/ $ @2 SNRQY Z LODEH
\FEOUDAMD GALIQDAMG , GFHRYH 6\RAN 2 SWRQV RUL ROTXO LHG 6VRAN 2 SNRQY DAKHWP HR JUDQVDGG Ll AHWYLEDMY DUH IWKHG D \HS0LUDM FHWYLFDAM RUFHWWLFDMY
Z LQEHIMWKHG | ROMDBVR &RP P ROG\RAN SXADHEROH HAVHR HIFKWSHR 2 SURQ |, | D2 SWRQLYQRAGHA LFDD GALICDMEDVOD, FHOAYHEWWEN 2 SIRD WHD
WH2 SWRQZ LOEHFRMGHIHGD1 RINOM HG6\RN2 SWRQ

2 SWRQ( [ HAMH3UFH

2 SINRQ/ \KDDEH JUDQMS Z LW DO H HIAVH SUFH SHUVKDUH GRAGWW \KOQ R WH) QU0 DINAASDOHR \WH &RP P RQ 6\BAN RQWH * WDQN DM DG \KRK

H HAVHSUFH\KDDRAEHGWWDQWHP LGP XP H HAVHSUFHUIXUBGE 6HURY R \KH&RHZ W UASHRAR , RHOYHB\RAN2 SURYY  SURVIGHS KRZ HYHU \WWDW
WHH HRVHSUFHR 0D, GRHOAYHBVRAN 2 SWRQJUIRMEWR D7 HD 3 HIFHS \BFNKRTEHUP XMAEH DABDWNRGH KXQEHG WD SHIHW R WH) DUO DUN-/® DOHRQWH
* IDQV DM DQG SIRVIGHS | XWKHU \KDADD 2 SURQ WDALY D 6 XEWIM $ Z DG RUDD 2 SWRQ JUIOAG LQ H FKDQIH IRUDD +' & 6KDUH$Z D5 \WDALY D WRRN ROIRQ 1O
FROCHANRD Z WK \WH 5 HAKRMUQ) 7 UDQCANRYY P D EH JUDQAG Z W 0O H HIAVH SUFH GZ HJWDQ RH KXQRMS SHIRHW R \WWH) QU0 DNHASCOH R \KH
&RP P RQ 6\RAN \XEMPMR \KH 2 SIRQ D/ R WH * WDV DM L WH H HIRVH SUFH | RUMH 6 XEWIDAM $ Z DB RU2 SINRQ JUDQAG LQ FROGHRANRD Z LW \WH 5 HIKRMUQ)

7QLRANRYY LV GHMP LGHS 1Q D P DQGHIFRQIMMMZ W \WH SRIMRVR 6HAMRYY  $ DG D R \WHE&RH Z KHMHURJQRARKEK 2 SIRQY DUH , GFHIYH 6\RFN

2 SIRY/ RUVRKHZ MHFRP SIOQZ LMGHANRD — $ R \WH&RH

7HP R 2 SWRY

6XEVFR FOUDH P LCDIRQLQ CFFRUEIFHZ W \WHALP VR \WH 3 @0 DG WHLQWKP HOWYLGHIAQ) \WH2 SWRQ \WHP [ P XP WP R D2 SWRQ\KDOEHVHYHD
\ FOW/IURP \KH* DQW DM SURMGHS KRZ HYHUWDADD , RHORYHB\RAN 2 SRQJUDIQMG\R D7 HD 3 HIFHMRANKREHMKDIRAEHH HIAME®! O \MMHH SIWDAROR
IYH  \ FOWYIURP \KH* UIQN DM

([HAMHR 2 SWRY/

7 KHLOWKP HUWYLGHIAQ) WH2 SWRO\KDIDHNVRIK \WHWP HDAZ KUK RAKHLQXBER HIVLQZ KUK \WH2 SINRQVKDIDYHWADGE EHFRP HH HIAME®

7R WKH H WQADD 2 SNRQ KDV YA DQG BHFRP HH HIAME®! \WH2 SIRQP D EHH HAMGLQZ KRBIRUIURP WP H\VR WP HIQSOWA GHIVHY D/AWRMGE \WH
&RP S \RWHERP SI) RUDEIRHIDIHILWP GALICDME RUDBSIRYHGEL \WH&RP SDQ R DSURSH® H HRAWG WRAN ROWRQH HIMH DIUHHP HOARUGRIFH LQDIRP
DQGLQ CFFRUEIFHZ W SURFHOXUY PABEDKHG B\ WHYRDWG RU DV DSSTECEG! \WHERP P WH  \VFINEY | RW\WHQ®P BHUR KDY Z WK BAGHRAR Z KLFK \KH2 SNRQLY
EHQ) H HAM-G \WHUMMELRQY LP SRUHE ROWKH KDY SXUFKDHG XQEHNKAK H HIVH DI UHHP HOARUGRIAH Ul DO DG \WAK U-SUAVHQBINRQY DG DI WHHP HOVDVP DL EH
UTXUGE \WHYRGRUGRP P IWH CFFRP SOQHGE. SD P HOAQIX@DVGHAUB-GIQBHRARD  $Q2 SWRQP D EHH HAVHGRID |RUZ KRBIKDWWDGP D GRABH
H HAM-GI RUBW\KDQDUDRIEGIQP B-UR \KDBVDAI) RHWP H D/GAMP IGHGE, WHYRIGRUERP P WH

3D PHMWR ( [ HAMH3UFMH

7 KHH HRVH SUPH | RUMKDUA/ SXUKDVHS XQEHUDD 2 SNRQ\KDDEH SOG 1O I XODR WHERP SI) B GHIYHY R FRQUGHDIRY HIXDOW \WH SIRGANR \WH 2 SR
H HAVH SUFH DG WHQP EHUR KDY SXUKDHG 6XAK FRUGHDINRQ P XWAEH SIG EH RIMWHERP S Z LAMKHWH\KDUA/ EHQ) SXUAKDHS 0QG P XWEHLQDIRP
RUDARP EQDIRQR! | RIP VOFA-BEGIVR \WHYROLG RUSRP P LWHI RAKDMBXUKDH Z KIFK IRP VP D LGFOCH

D FDK
E ARHINRJZ ILHWDQMHY



F KOVQ \WWH&RP SO Z KRG KDV R &RP P RQ 6\RFN \WWDAZ RX@ RKHZ IVH BH IWXHG RQH HAVHR WH 2 SWRQ WDAKDYH DQ JJUWHIDM) U0 DINHV
9 DOHHNDOR WH DI JUWH DMH HAVHSUFHR \WH\KDUHEHQ) SXUKDHGXQEHUWH2 SIRQ RU

G KK RKHUFRQUGHDIRQ D/WHYRIGRUERP P WWHP D SHP W
( HHAWR 7HP ICDARQR 6HYIFH

D 7KH LOAKP HOMKDAHYIGHIFH DO 2 SINRQ KOV R Z KHKHUWKH 2 SINRQ \KDDFRMH \R EH H HAME®! OG5 \WH WP V OQG FRIGMRV R KK
H HAVH D\WUD7HP LDARQR 6HYIFH D) R Z KIFK SIRYIMRQVP D EHZ DYHSRUP RAILHGE WHYRDG RU DVOSSTFCEG! WHERP P LWH DD WP H

E I \WHH HAVHR WH2 SWRQIRTZ 1Q) D 3 DMWASEQAV 7HP LADNRQR 6HVFH BEXWZ KLB\WWH2 SWRQ LY RKHZ NMHH HIAME® Z RX@ BH SURKLEMG \RBD
EHDXAOVHWHIMXOFHR &RP P RQ6WWAN Z RX@ YIRDMWH@Y VR DR Wik RUI RIHIQ MUMARNRY \WHD \WWH 2 SWRQ\KDDUHP DQH HAMEGI XQMKHHMMHIR L WH
2SR ([ DR DMDG L WHH SIDRQR DSHIRGR WUH  PRQKYV RUNXK RQHUSHIRGR WP H DV GHMP LlOHG B WH 9RDUEG RUWH &RP P IWeH DV

DESTFCEG! LQIWVRBIAVFUANRY CNMMH 3DMASOM 7HP LADNRQR 6HYLFHGAUQY) Z KIFK WHH HFAVHR WH2 SIRQZ RXG RAEHIQ YIRDWRQR \XFK O VRURKHU
WA HOV

1R ([HP SW P S® HV/

1 R2 SIRQJUIQAG\R DQ( P SR HHZ KRLYD? QROH HP SWP SR HH | RUSXLBRVR WH) DL CERUB\BIEDB/$ FAR DVEP HIGG Z LOEH I LW HIAMCE®H
IRUIQ) \KDBVR &RP P RQG\VRN XQICDABDXN P RQKVIRGBZ LY WH* UIQA DMR \WH2 SR 1 REMMEEQ) \WHIRFIRQ) FROMMAZ W WHSIRYMRQVR
WH: RN ( FRQRP LF 2 SSRUNMQWY $ FWLOQ WH HYHOAR \WH 30MASOOAV G-DK RU' MEIOI XSRQ D FRISRIDM WIQIRNRQ 1Q Z KIFK \WH YHAMY R \KAK 2 SNRQ/
CFAHBLDMY RUXSRQ WH 30MASIONY 5 HIHP HOADD. \WAK YHWAG 2 SIRVP D EHH HAVG HOMHUWIOM] P RQKVIRTRZ LQY \KH* IOV DM 7KH IRFIRQ
SIRIMRQLVIQMIG-G\R RSHDM\R WD LGFRP HGHIYHGE! DQRQH HP SWP SR HHILQFRIGHANRQZ W WHH HIAVHRUYHANY R Q2 SNRQZ LAEHH HP SWURP KLY
RUKHUUBIXOUWDMR SD

6(&7,21 ,1&(17,9( 672&. 237,21/,0,7%$7,216

1 REMMEDEQ) 0Q RMHUSIRMROR WH3@OWRWHFRQUY \KHWMP VOQGFROAWRVR Q) , GRHOWYHGEWRAN 2 SINRQY\KDELQ DEAWRQFRP SO [QDIHEHRV
ZONGHUMRY R WHE&REH RUIQ VKFFHARUSIRYIMR DQGD00 COSTFOEG U XMMNRQ/WHIHKGEH 7R WHH \WAKDAKHDIJUIDM) DUO DN DOH GAMP LGHSDV
\WH CSSOFCEG* QW DM R \KDWW/R &RP P ROB\RFN Z LW UASHRAR Z KIFK , GRHOIWH 6VRAN 2 SINRQY/CUHH HIFACE® | RUWH | LWAP HE\ D) 3DMASIOAGUQ) )
FOBREU HU XQGHUDDSDR/R \WHERP SOQ DOG DR $11LIDKY H FHHBY RGH KXQRHE WRADQE CROLY WH2 SIRQ/RUSRMRQ/\KHIR \WDAH FH-G \WH
P IWOFFRAQ \R \WHREUIQZ KIFK WH Z HH JUDQMG Z LOEH WHDMS D/ 1 RITXOM LHG 6N 2 SURYY CREWWEIEQ) D) AR SURMMRQR \WH CESOFCED
LOWAKP HOAW HYLGHTALQ) \WWH2 SIRYY , | WHURFNKRTHYR WHERP ST GRQRATSSIRYHWWH3ORZ MMQWHYH P RQMVD\WUWHYRDLGV DERSIROR WH3@O RU
WHYFRDEY DRSIRQR DO TP HIEP HMGR \WH 300 \WDAFRQANMMAM/ WH DRSIROR DG SIQIRUSXERHVR 6HAIRD RO WHEREH , FHQWH 6\RAN 2 SIRYY
JUDQME XQ@EHMH 3R DWIWHOMR \WHYROLEY DERSINRY RUDSSURYDD Z LA@EHWHDAG DY 1 RO HG6\RAN 2 SIRYY 1 R, FHOWHE\ERN 2 SURQVP D EHIUDQMS
PRHWIOWD  \ HOWOWUWHHIMHUR WHOBSURYDCE. \WH RO RUWHRANKREHY R WH3@Q RUDQ TP HIEP HAR \KH 3 CQ\WDNFRQXMM/ \WHDERSMRQR D
Q¥ SIQIRUSUESRAVR 6HAIRY R WHEREH |, QIOMSUANY DJGIESOLQ) WHSIRYIMRYVR WH3@MD Q) 2 SWRQJIUIQMS DY/OQ, GFHMYHGVRAN 2 SR SXYXOQN
R \WH3 OQ\KDDWRWHH WVGHP WWGE. @7 EHFROMKHG DY/DQ? LAHOMVHWRN ROMRD Z MMOQWHP HIQQ) R 6HAMRD R \WH&REH

6(&7,21 672&. $335(&,$7,215,*+76
* LDOAR 6\RFNS SSUHADARQS LIKW

7KHYROG RJ D/OSSTECEG! \WH&RP P WH P D JUDQABVRANS SSUMFLDINRD'5 LIKW\R 30UMALSDQN DABD. WP H R VKAK \MUP \/ G FROAMRQY DY/ WH & RP P LWkH
\KOOGHMP LCHIQIWARBIGVFUAIRY $ 6$5 P D EHIWIQMGIQWNIEP Z W DQ2 SWRQRUDRH 3 IBHMEEQ) 7 KHIUDQVBUFHR D\BIEP 6$5 \KDOEHHNXOORWH
H HAVHSUFHR \WH UHDMG 2 SIRY 7 KHIWDABUFHR DIBHIIAQ) 6$5 WKDIEH FWEEDKHS LQ CFFR EGFHZ W SURHBU | RU2 SIRY/VHVRW IQBHRIRD. $
6$5 P D EHH HAMHGXSROWKAK WP VDG FROAMRQ/ DG RAKHWMP  D/AKHYRIG RIS RP P IWHGHMP LGV IQIWVRBIGVUHIRD SIRVIGHS KRZ HYHU \KDAEMAAR
HOUCHAMP LDANROQLO



CFFRUDGAHZ W WHWLP VR \WH 300 DG WHLQWAKP HOMMGHIAQ) WHE$S S \WHP O P XP \WMP R DIUHMIEQ) 6$5 WOOEHVWHD  \ HOY DQGLQWHFDHR D
\IEP 635 D WHWP \KODRM FHGWHMP R \WHUHDMG 2 SIRQDXG E WHWIEP 6$5 PD EHH HAVHG I RUDDRUSOWR WH\KDUA/ \KEWPVYR \WH UHIDAG
2 SMRQXSROWH \XUHIGUR WHUIKVWIR H HIAVH\KH HTXYDBQABRMROR \WHUHDMG 2 SIRQ H A-BAKDAKHIEP 6$5 PD BHH HAMGRID Z LK BASHRAR \KH
KDWY/ | RUZ KLEK LW UHIDMG 2 SWRQ VAKHD H HAME®! $ Q \BQG-P 6$5 \WDAHIAW\R D 1 RINXOI LHG 6\VRFAN 2 SIRQP D EHJUIQME DAKH VP H\WP HWKH 2 SNRQLY
JUQAGRUDAIQ. WP HWKH D WWMUBXWEH RHWKHH HIFVHRUH SILDIRQR WH2 SIRQ $ Q \BG-P 6$5 \WDAHIWY/ VR DQ, GFHOMHB\RAN 2 SIWRQ P XWAEHJUDQAG DAKH
\CP H WP H\KH , GFHOAYH 6\RFN 2 SINRQ LY JUIDAMG 7 KH LOXUKP HOAKDARYIGHIFHY D 6\RAN $ SSUHADARQ 5 LIKWMKDEDVAN RW Z KHKHUWH 63 5 \KDEDFRQMAH R EH
H HAME®G! 06 WH WP V DQG FRIGMRYV R \KAK H HIAVH DWUD 7HP LQDNRQR 6HYIFH D) R Z KUK SIRIMRQ/P D BHZ DYHGRUP RALHG B\ \WHYRDG RU DY
CESTFCEG! WHERP P WH DAIQ. WP H

3D P HIR 635 $P RXQW

8 SRQWHH HVHR DQ6$5 D 3DMASIOMKDEH HMNGBG R UFHYH SD P HQ 0D CP RKQAGHMP IGHS B PXAISOLQ) D WH Gl HIHFH EHEHHD WH) DU
0 DAHDOHR \WHERP P RQ6VEN RQWHEMR H HVHRYHMHIUWDQMBUFHR \WHE$5 B\ E \WHQ®P BHUR \KDUH/Z W UASHRAR Z KIFK WH6$ 5 LVH HIRVHG $W
WHAVAHIROR WHYGRDG RU DvCSSOFCE®! \WH&RP P LWkH DQG D/ VHVRIK LOWHLOWKP HINMGHAQ) \KHS$ Z 06 WHSD: P HOAXSRQH HAVHR DQ6$5 P EHIQ
FDK LQVKDA/ LOVRP HFRP ELQDINRQWHIR RUIQDQ RKHUP DQQHUDSSIRYHGE, WHYARDG RU DVEBSTATE®! WHERP P IWH LQIWARBIGVAHIRQ

1RQ([HP SW P SR HV

1R6$5 JUIQMGR DQ( P SR HHZ KRLYD3QRQH HP SWP SR HY IRUSXSRAVR WH) DL/ CERUG\BQELG/$ PAR DVIP HIE-G Z LQEH LYWW HRVCE®!
IRUDQ \KDWR &RP P RQBVEAN XQICDABDI] P RQKVIRTRZ LQ) \KH* QN DMR WH6$5 1 REIMAERAQ) WHIRMIRQ) FRQUMAMAZ [\ \KH SURMMRQ/R
WH: RINH( FRQRP LE 2 SSRIMQWVS PMOQWHHHOAR WH3DWASCOWG-DN R MELQN XSRODFRSRIDMIEQIRNROLOZ KIFK WHYHAM R \KFK 6$ 5 VOFFHBLDAY
RUXSRQWH 3 DMASOOA'S HINHP HOATQ \KAK YRUMG6$ 5 VP D EHH HAMGHIMHOOM] P RQKVIRGBZ LQ) WH* UDQW DM 7 KHIRUDRQ) SRYMRQLYIQMGEG
R RSHDMR WD) LGFRP HGHIYHGE\ DQRQH HP SWHP S HHLQ FRQGHAIRQ Z W \KHH HRVHRUYHIY R D6$5 Z L@EHH HP SWURP KLY RUKHUWIXTQUUDMR
D

6(&7,21 672&. $: $5' 6 5(675,&7(' 672&. $1' 5(675,&7(' 672& 81,76
* LDQWR 6VRANS Z DUGY 5 HAMPMG 6VRAN DQG 5 HIMPWS 6N 8 QW

7KHYROG RU D/CESTFCEG! WHERP P IWH P D JUDWG\RENS Z DB/ 5 HAMRMG 6VRAN OG5 HAMRMG 6\RAN 8 QUWRQVKAK \MIP \/ DQG FROBURQY DG \WEVRAR
\XFK U-SXURKDH RUI RUHWMUH UAIRNRQY Ul D) Z KIFK P D EHEDHG RQFRQMRXVHP SR P HWRIVHYIFHZ W \WWH&RP SOQ. RUMH DFKLHYHP HOAR [0 SHURUP DFH
JROY D/WHYROGRWHERP P IWkH Dy DESTFCEG! KDEGHMP LGHLQ W\RBI GVAUAIRY Z KLFK \MIP V' FROEMRQY DOG WANMRNRQY VKDTIEH FW R LOWKH LOXWKP HQV
HMCHAQ WH$Z DG $ VWKHWP HR JUIQAR DEVRANSZ DB 5 HAUPMG 6WAN RUS HAURMG 6\RAN 8 QW \WHYRDG RU D/ CESIFCEG! WH&RP P IWH Z LOGHMP LCH
WHFRQIGHDIR) Ul D) \REHSOGE \WH3DWASIOAKSROGHIYHY R HIFK \KDHR &RP P RO 6\RAN VEMAAR \WH$ Z D6 DGM) WK $Z OGP D EHIY DGGLO
FROIGHDIRQIRU $  FDK RUFDK HIXAYDBQNV %  SDINRUIXMUH VHLYLFHY CRMOD RUWR EH UGG \R WH&RP SOQ. RUDDS$ 1LODM RU & O RMHUIRP R GIDD
FROUGHIDIRQWDAP D EHOFA-BIEGIWR \WHYRIGLQIWARBIGVAUANRY DG SHIP WEGIXQEHUCSSIFEGIQY

9HKQ) R 5 HAMPWG 6VRN DQG 5 FWMPMS 6VRFN 8 QW

8 SRQWH\DIMOAMRQ R 0 WPV FROAMRQY DQG UAIMRNRDY SUAUEHS Z 1\ UASHAMR 5 HAMPWG 6VRAN RUS HUMPAG 6\RAN 8 QW RUXSRQ D 3DMASION
WHBDHIURP DO WPV FROGMRQY QG BMMANRD/RQS5 HAMPWG 6\BAN RUS HAURMS 6VRAN 8 QW HIFK DV GHAMP LGHS B\ WHYROG RU Dv CESTFCED! \WHE&RP P LWH
DG D/AHVRK IO LOXKP HOWYIGHAQ) WHSZ DG D \WHWKDBR 5 HAURMG 6\RAN FRYHIGE. HIFK$Z DGR 5 HAMARMS 6\RAN KDTEHRP HI UHD WD/ HIEGIE\
\WH 3DMASIOVOQG E 5 HAMAMS 6\BFN 8 QW \KDEH SOG 1Q KO/ R &RP P RQ 6VRAN RU L \VFAM R LQ \WH LOXKP HWHMGHAQ) WH$Z DB/ 1Q FDK RUD
FRPECDIR) R FDK DQG KDV R &RPPRQ 6\RAN $Q [ ITRMRDDWKDUAY \KEVMPAR \KFK $Z DB/ \KDEDEH SOG R \WH 3DMASOOAIQ FDK. 8 SRQ D 30MASIO
7HP LDIRQ R 6HYIFH WH&RPSIQ PO UWHRHYH WURKIK D | RUHWMUH FROAMRQ RUD WBXUKDH WKWOQ RUDDR \WH KDWY R &RP P RQ 6\RAN KHIS B\ \KH
3OMASDQAKDAKDHCQRAHIMGDVR WHADMR WP LADMRQR



&RQMIRXV 6 HYLFH XQGHUWH WP VR \KH LOXWKP HQARVIGHHAQ) \WH 5 BXURMS 6\REN ([ F-BADY RKHZ IVH SURVIGHG LQ WH CESTHIE®! LOXWKP HQARMGHHQ) \WH
5 HAURAMS6\WAN 8 QW \WHSRWROR \WHS HIWRMS 6 AN 8 QUWVKDKDY CRAYHIMG Z LOEHI RIHWGE XSRQ D3 DMNA SO 7HIP LCDNRQR 6HYFH
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7KHYROG RU DY CSSOFCE®! \WHERP P LWH VKDTKDYHWH GVAHNRQWR JUDQV$ Z DLB/R - 3HURUP DRH 6KOWY GALIQDM\KH3DMASDQNM\R Z KRR 3HIRP DgFH
KO DUHVR EH Y. DLGHG DG GHMP LGHWHQ® EHUR 3HURUP DFHGKDUYDOGWHMIP VDQG FROAUMRQVR HIFK \KFK $ Z DG Z KUEK \KDEHUH GRMG LOWHLOXWKP HOW
HMCHAQ \WH$Z DG 3HIRIP DOFHGE KO/ \KDDFRQMMAR DXQUWDOHGE. UH HHFHWR DGAMIDAGQ® BHUR \KIWW/R &RP P RQG\WAN \WHYDOHR ZKIFK PD. EH
SOGWR\KH3OMASIVER GHIVHY R \KOWVR &RP P RQGWEAN RU Ll VRN LOWHLOWKP HOWYLGHIAQ) WHSZ DG R \KAK SURSHYWY D/WHYRIG RURP P WHH\KDD
GHMP LCH (FOAQ) Z WNRXWAIP MIANRQ FDK \KDWWVR &RP P RQ6WAN RKMHUSURSHW RUDD FRP ECDIR)WHIR  XSRQWH DMECP HOAR' SHURUP DFH JRY DY
HAEQKHG B \WHYRDS RUWH &RP P LWH Dv CESTFTEG! DG RKHUWP V DOG FROAMR/\GHALHG B\ \WH %R0UG RUWH &RP P IWWkH D/ CSSOFCE® 7 KH P RXQNR EH
SNGXEEINN$Z DGR 3HIRWP DEFHEKOWY/P D EHOOWAG ROWHEDIYR XK | XUKHUFRQUGHDINRQ D\KHYROLGRUKHE RP P IWkH Dy CESTFCE®! \KDIGHAMP LCHLQ

IVARBIGVFUAIRD
3HJR.P DGFHS QW

7KHYROG RU DV DSSOAEG! WHERP P WkHP D JWDQV$Z OB/R 3HIRWP DOFHS QW GHLICDM\WH3DMASIQV\R Z KRR 3HIRIP OOFHS QWDH\R EHIY DG-G
DOG GHMP LGHWHQ® BHUR  3HIRUP DGFH 8 QW DQG WWH WP V DQG FRQBURYY R HIFK \WAK $Z DB Z KLFK \KDIEH UH GRRG LQ WH LOKKP HOAVIGHAQ) \KH$Z DG
3HIRWP OGFHS QW\KDIFROMMAR DXQUWDOHEE, U HIHFHVR DGHLICDMG P RXQAR SURSHYY RKHAKDQ\KD/R &RP P RQG\RAN Z KIFK YOOHP D EHSOG\R\WH
SOMASIOAR. GHIVHY R \XFK SURSHYY Dy \KH %R0UG RUWH&RP P Wk Dv CESIFCEG! \KDIAHAMP LCH LGFOAQ) Z WWRWIP MR FDK \KDW/R &RP P ROB\RAN
RMHUSIRSHW RUDD FRP EQDARQWHIR  XSRQ\WH DMICP HAR SHIRIP DFHJRDY DV HAEEDKHG B\ \WH&RP P WeH DQG RKMHUWP V DQG FREGWRQV\SHALLHG B
WHYROUE ROWH&RP P LWkH DY CBSIFTE®! 7 KHIP RQAR EHSOGXQA-UDD$Z DGR 3HIRWP DOFHS QWP D EHOENVMG ROWHEDUYR \KAK | XUWHUFRQUGHDNRQ DY
WHYROGRAWHERP P [WhH DY CESTFCEG! \KDIEHAMP LCHIQIWARBIGMAUHIRY
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6XBVRAMR WH WPV R WH 3@0 DG \WHK RKHJWUP V DG FRQAMRYY DY \WH %06 RUWH &RP P WkH Dv DESTHCE®! GHPV CESURSUDM  RIHU LCAHOHY
AHRP DM LQFDK \KDW/ R &RP P RQ6WAN RURKHJSURSHW P D BEHIUDQMG XQEHUWH3 @R Z KIFK LARHMWHY/P D EHSOG\R \WH3DWASDOAR GHIYHY R XK
SURSHW Dv WH %R0G RUWH &RP P MkH DV DSSTHCE®! \VKDDGHMP ICH LFXAQ)  Z MNWRAWIP MINRQ FDK VKDWY R &RP P RQ 6\WWHN RIWHJ SURSHW RUDQ
FRP EQDIRQWHIHR  \MEMPWR \WH\MUIP v DG FRIGMRQNSHAILHG B \WHYRDGRMH&RP P \WkH Dv DESTHEM
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D 7KH&RPSIQ PD WNUHWH3DMASIOAR D WR\WHERP SIQ WHIP RQAR L DD VB H/\WDAKHERP SIQ LV UTXUHG B\ DSSOFCE® | HAHDD \WEM
GFOORUIRHIQQY. \RZ WKKRTSZ W UASHAARWHI DAY RUH HRVHR DQ$Z D6 3\ Z MKRGIQ) REQDARY/  DOQG (L D) P RQNGHI URP \KH3DWASION
WWHERP SO *RMHUREQIDIRY 1 RELMMEQEQ) D) RMHUSIRVIMRQR \KH 3@\ WH FROMY  \WH &RP SIQ \KDDQRAEH UHTXLLAG \R IMKH DO KDV R
&RP P RQB\EFN RURKHZ [VHVHMBIDOS$ Z UG XQEHMH3 T XQMDKAK I Z WKRTCQ) RED DR/ QG RKHURED) DR/ DD LHE
E 7KH&RPSIQ PD SHP MRUUTXUH D3OMASIQAR\DM\ DORUSOWR WH3DWASIONY Z WWKREQ) REQIDMRY/DGRMHUREDIDIRY/E. L SD LQ) FDK\R
WHERP SIQ L KDYQY WH&RP S Z WWKRTS DO P RQNVURP D) FDK [P RXQVRKHZ VHGHRAR BHFRP HGHI URP \WHERP SI) R \WH3DWMASDQW (L. KDQ)
WH&RP S Z KRS DQ® BHUR KDWY/ R &RP P RQ 6\RAN WDAZ RXQB RIKHZ [VH EH [WXHG VR WH 300A SOQWVRUEHRP H YHIAG LOWWH FDHR 5 HAMRMS 6\RFN
KDVQY D) QU0 DUNA/® DOH HDTOR WH S Z MKKRTEQ) REQDIRQY DG RKFHUREQIDIRYY RU LY \KUHIGHIQ) DQ®P BHUR \KIWWR &RP P RQ6VREN WH 300MASDQV
DG RZ Q/KDYLQY DYDOHHDXOORWHE Z WKRGCQ) REQ DR/ G RMHUREQIDARYY 7 KHYDOHR \WHWKDAAR Z WKHISRU



WIEHIGP D RV FHG\WHHP SR HIVP LGP XP BTG Z WKREQ) DM RUNKFK GWHIDP RXQAD/P D EHQHHADY \R DYRGRDWI LFDMRQR \WHS$Z DG DVD
QCHON | R LOCADCIFFRXQMY SR

6(&7,21  $66,* 1$%/,7<

1R$Z DG RIQMHNQD$Z OGP D EHRG DAIGHS SBEIHG DY FRIDMID RUD GO RUDY XU | RUWH SHIRP DFHR D) REQIDARQ RUIRUDD. RKHU
SXERH RUMBQIHUHG B\ D 30MASDQARU P 0GH VKEMPAMR DMEFKP HOARUMP LOU SIRFHHAQIV RKHZ MHWDQ B! ZIORUB. WH DSSTHEGI @7 VR GHAHADDG
AMUBMRY H AHBWR \WHH \WOARH 3 DMASDOAGHLI DM/ RHRUP RIHEHH LADUH/RQD&RP S DSSIRVHGIRP ZKRP D' H HAVHWWHS Z UG RUBFHYHSD P HQW
XQEHWHS Z DG D\MAKH3 DMASIOAVG-DX ¢ XUQ) D3DWASIOANV @ HIP H DQ$Z OGP D EHH HAMGRID B \WH3OMASDQVL RE MWMWBIEQ) \WHI RFIRQ) DGR
WHH \WOABHP WWGE, 6HURD R \WH&RGH WHYROG ROWH&RP P IWkH DVISSOFCE®! LQIW\RBIGVFHNRY P D SHIP WD 3DMASIOAR DALIQ RODOM HJDD
$Z DLG\XEMPAR \XAK \WLP /DG FROBMRQY DARHYROLG RAKHERP P IWWH DVDSSTFCEG! \KDDSHAL
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,Q \WH HYHOMRDAVDADQ. WP H RUIURP WP H\R WP H D WRAN GYIGHIG RN \SOW\SIQR|  FRP ELCDINRQ RUH FKOQIH R \KOWY/ UHFDSMUT] DR P HJHU
FRORIEDIRY GMMEXNRD W WHFNKRTEHY RKHUWDQ D GRIP DOFDK QYIGHIG RURKHU FKOQIH LQ WH &RP SO0 TV FRISRIDM RU FOSMIDMAKRMUH UAXOV 1Q L \KH
RAMBOEQ) \KDWR &RP P RN RUDD VHRXUMIY H KO HEWHH RURUUAHYHG LQWHUSDFH EHQ) H AKOQIHG | RUD QL HHADP BHURUNGG R \HRXUMV R
WHERP SIQ RU I G Gl HHWRUDCAMRDOHRXUMEVR \WHERP SDQ RUDD. RMHUFRP SIQ EHQ) WHFHYHSE. WHKRTHYR \KDWW/R &RP P ROB\RRN RULQWH
HYHQAR DOH WIRAQY FDK AYLGHIE \WHWHIRDGRUSRP P IWKHP D P DNHSURSRUWRIDCDEWVF HQVIQ  \WHP [ P XP Q® EHUDQGN.GGR VHRXUMY DYD.OE®
IRUMMOFHXQEHMH3@Y  WHP I 1P XP QP EHUDQGNGQGR VHRXUMMY IMWKCE®I DV, GFHQAYHBEVRAN 2 SWRQVDVVHWVRIK LQBHRAIRQ WHPLJ P XP QP EHY
DGNQGR HRXAUMANVAWRI IQ6HANRD DG WHQ® BHUDQGNGG R VHRXUME/ARDADUH \KEMPAR D). RAMBOEQ) $Z D6 DQG RUWH SHMKDIUASUFH R WK
HRXUMEY 7 KHGHMP LODNRQE, \WHYROGRUSRP P WiH D/CSSTFCEG! DARWHWP VR 0Q R WHI RURQ) DOWWR HOM\KDIEHFRFOMYHDQGEQAQ)

1 REZIMBOEQ) WHIRKHRQ) SRIMRYVR WVEHARD — WHIMMXOTFHE WH&RP S R \KIBWR WRANR DD FOW RUVHRXUMAY FRQYHWNEBILOR KDY
R VRANR D) FOW |RUFDK RUSURSHW RUI RUGERURUVHYLEH/ BHIEHHG HWHUXSRQ GUHRNDBI RUXSRQWHH HIAVHR UKW RUZ DUDONVR \KEVFUEHWKHH RU RU
XSRQFRQHMRQR \KOWH/RUREQIDIRQY/R \WH&RP SO FROYHNEBILQR VKA VKDY RURKHVHRXUMYY \KDIDGRAD HAAVDQG GR DAV HOAR. HDRQWHBR \KDDEH
P DCH Z W BASHAAMR RAMDDAQ) $Z 06/ $OR CREMWMENEQ) \WH IRFIRQ) D QWROMRQ RJANXAMRY R \WH &RP SI) RUD FKDQIH LQ FRQMROVKDIDCRAEH
JRHGGE MVEHAIR) — BWKDOEHIJRHGHGE 6HMRY/ DG UWASHRMHD

" DMROMRQRU/ LTXICDARQ

7R WH H \WOANRANSUMRAO H HAVHG RUVAMBG DG XQBW RKHZ VH GAMP LGHG B WH %RDUG RU&RP P IWHH LQ LW \RBI QVAHARY $Z DB/ \KDOWP LCDM
LP P HADMY SURJWR WWH QWROWMRQ RUGMNXADNIRQR WH&RP SR 7R \WHH WD YR FRQAWRY | RUHWUH SURYIMRQ RUUHEXURKDH WJ KWDSSTHE®! R DQ$ Z DG
KDVQRMEHZ DYHGE WHYRDGRULRP P WH \WH$ Z DUG\KDOEH I RVHWGLP P HADMY SURMR\KHFRQAXP P DIRQR WHAWROMRQRUONA@NRY

) XUMHIS GUWWR H\R $Z DGV

8 QW RKHZ VH SURVGHG LOWWH LOMKP HQVYGHAQ) DR$Z DG \WHYROG RUWHERP P LWiH Dy DSSTIFCE®! \KDTKDYH\WH QVAUHIRD H HMEGIDADD. WP H
EHRUHD\OB! P HIHJ FRORICDARD URUDQ] DIRY AMXEDIRY AMROMRORUACIHR FROMCR \WHERP SO DVGHLGHSE WHYRDG RUERP P LWH \RAVENH\KAK
CRMRQDVIVEHMP [GHAR EHQHHAOY  RUDGYIMIEGIZ IW WASHAWRS Z DBV 6XAK DAKRU HSOAMRQP D LGFOGH EXWKDORAEHTP WMG\R D HAEEDKLQ) [P HEQ)
RUZ OMQ) WHWSH \WMP V FROGUMRY/RUGADIRQR  RUBAMANRYY/ R $Z DLB/\R DVAR SURYLGH | RUHDWMIHU @MU H \MJGHG RUDCAURDOWP HIRUH HIAVH CFAHBLDMG
YR 1QZ KRBIRUIQ SDWR WHSZ DG @WY WAXUANRYY DQG RMHUP RAIIFDIRY E DUDILQ) | RUWH\KYLYIQ) FRERUDIRY RUCFTXLKY FRERIDIRY RUWH
KUYLYLQ) RUDFTXLUQ) FRERIDARQV SOHVARP SDQ. R DAKP HRUFRQIMXHWHS Z DG RUR \KERM DMP LOUMKAN [ G | RAWHS Z 06 LGFXQQ) EXWRMP WG
\R DQLY OUGWR CFTXUHWH\CP H



FROUGHIDIRQ SOG R \WH WHRNKRTHY R WHERP S0 SXUWCQAR WHWIQLAMRY  F DWDQILQ) | RUWHDMIQP HOAR D UTFTXMMRQ RUUHSXURKDH UKW KHE B\
WH &RP S0 LQ UASHFAR &RP P RQ GVRAN WKXHG SXUXDQMR 6\RAN $Z 06 R WH \KYIVQ) FRSRUDIRQ RUCFTXLG) FRSRIDIRY RUWH \KIIVIQY RUDFTXUQ)
FRERDIRYVSIHNRP S0 G FOGAHIQ) RUDUDQILQ) | RUWH FDFHIMRQR \WH$Z DG R WKH H WACRAVHWMG RUGRAH HIRVHG SURVR\RHH I HANHWP HR \KH
WIQLRIRY LQH FOQIHI RUFDK FROIGHDIRY 1l D) D/AWHYRG RU DVIBSIFIEG! WHERP P IWH  LQIWARBIGVAUAIRY P D FRQUG-UDSSURSUDM RU H SIRMAQ)
WDAD 3OMASDIONP D GRAH HIAVH DQ$ Z DUG EXVAZ L@UHFHYH D SD P HQMQWHIRWP D/P D EHGAMP IGHG\R EHHDOOWR\WHH FRW L D) R L WHYODDHR WH
SURSHW WHKRE-UR \KHS Z DG Z RXTS KDYHUHFHYHG XSRQWHH HAVAR \WH$SZ DG RYHU LU 0 H HIAVH SUFHRUJUIQMBUFH SD CEGIE. \MAK KROHULQ FROGHAIRD
Z VKA H HIFVH SURVIGHG WDKK SD. P HQVP D EHGHI HG\R\WH\CP HH WQAKDASD P HOAR FRMGHDMRQWR \WHKREHY R \WH&RP P RQG\RAN LQFRIGHRIRD
Z N WHWEQLRARQLY GHI) HGDVDUAKOR HAURZ V HIUDRAW KRGECAWRUI) RMHUFRQMYHARY 7KHYROG RU D/OBSIFEG! GHHG QRABNH\WWH\EP HORMRQZ WK
UASHRNR DB Z DB/ RUFDMIRUHVR $Z DB/ RUZ LK UASHAAIR DS OMASOQWV 7 KH YROE RUWH &RP P IWH D/ CSSOFCE®! P D \BNH \KAK DRMRQ EH RIH RUD\AU

JUDQMY $Z DBV R Z KIFK WH CRNRQ UHDWY DG BH RIHRUDWUDQ. SXEQF DIRXQAHP HAZ LW URVSHRAR KR VOB P HIHJ FRQRIADARY UWHRIOQ] DARQ @NXANRY
QMWRMRQRURKBRIHR ARQUROKDAV \WWH UHDVRQ I RAKAK CRIRQ

1R/ [P VMR

7KHIWOAR $Z DBAKDBIQCQRZ D O HAAKHERP SO0 VUL KR DOWWUHFDMI\  URUIDQ) HRURKHZ [VHFKDQ) H W FDSAMICRUBXMGHA WKPMUH RUR P HIH
FRORIEDM QWROH ONXEDMRNHIRMDQM HUDTRUD) SOWR IWEBXMCHNRUDIHN

1R) ILRARCDOBKDLHY/

,QWHHYHQAR DD DWW HONQWH QP BHUR \KIBVFRHIGE D) $Z 06 HIFK \KFK $Z DG \KDDFRYHURDD \WHQ®P BHUR | XEWDUA UAXGNY |URP \IKFK
DOWWR HOADQGIY | IFMRDOKDUA UAKENDY | URP \IKFK DOWME HQAVKDOEH QW DG-G

BHURD  $
1 REMMEDEQ) D) RMHUSIRMROR \WH3@OW\WHFREY D [0 DEWWE HW P DCH SXUXOQAR WYV 6HURY  WRS$Z DB/ \WDADUH FROUGHIHE 2 GH HWHG
FRP SHODIRG Z MMQWHP HIQQ) R 6HAIRY  $ \KDIWEHP DEHIQARP SIDGFHZ MO\KHUATXUP HQVR 6HRAMRD  $ DOG E DO DWW HNVP DEH SXUMCDAR WY

6HANRD  \RS$Z DUB/WDNIHQRAVFRMGHIE3 GH HIHG FRP SHODIRG \MEMPARGHANRD  $ \KDEEHP DEHLQVXAK D P DQGHUDYAR HOXUH\KDATHMUVKFK DA HOV
WHS$ Z DUB/HWH L FRQMHQRAWREHVEMAARGHIRY  $ RU L FRP SO Z W\KHUTXUP HOVR 6HANRQ
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$ P HXGP HOVBX\SHMRQRU7HLP LODARQ
7 KHYROG ROWHERP P WHP D P HIG \XSHIG RUWLP LODM\WH3OQRUDD SRNRQR \WH3MQDAQ \WP HDQG LQ KA UASHAN DY IVWKDIGHP  DGYLMEB!
SIRVIGHS KRZ HYHU WDMR WHH \WONHTXUHG B\ DSSOFEGI@Y. UHIXTMRQ RUMRAN H FKOQIH XGB! WRANKRTHUDSSURYDOWKD@EH UHNXLHG | RUDQ. TP HOEP HOWR \RH

3MQ DG SRIGS 1 XUKHU WDRH & RP P IWH VKDIDGRAKDYH WH DAKRUM \R UHFRP P HQG D TP HOGEP HQARDABHTXLUAY MIRFNKRTHUDSSURYDOZ WRMWBURUCBSURYTD
B WHYRDG 6)XEMPARGHANRD  WHYGRIGRAWHARP P IWHP D [P HIGWHWP VR D) RAMBRAQ) $Z 06 SIRGHRANHD RUHNRTARYHD

7HP R WH3@Q

8 QDWW \RRHWMP LCDMG DV SIRVIGH-GKHHOQ RUH WGHGE \WH WRANKRGHY WH 3 @0 \KDDWLIP LCDM\RMD \ HOW/IURP \WH( ITHARYH' DM $ \MKH3@OLY

WP LDAG QRIXMHSZ DLB/P D EHIUDQMG EXVSZ DB/ SUMRAD JUNQMGKDOUHP DQRAWMEBAQ) LQIFFREFHZ LW WHUCSSTFEEGH\MIP VDG FROAMRQ/ DG WH
3OYVWP VOGFRBURY/

&ROHAR 3 DUARSDQN

7 KH CP HYEP HOMVKVSHMRQ RUVMP LDIRQ R \WH 3@0Q RUD SRWNRQ WHIR RUWH [P HIGP HOAR DO RAMBDAQ) $7 DG \KDDQRWZ \WRXAMAH 30MASION
FROHQAP DMIDDD COHIHD OIHANQ WKWXQEHDQ



$Z DUGWHIHR RUHJ UDQAMG VR \WH 3 DMALSDQXQEHH 300 SIRVIGHS KRZ HYHJ WHIRDGRAKHERP P WWHP D Z WNRXVRH D HAMG 3 DIMALSOOAY FRQHQADP HIGWH
WPVR DQ $Z06/U GRHADY \R BUQ) \WH$Z DGLIQR FRP SIDUFAHZ W 6HAIRD — $ R \WWHERAHXQEUBHAIRD  F RUR P DQEIQ\WH TXOW LHG WMV R \WH
$Z DGEDVDR, FHAYHEVRAN 2 SINRQ $ Q- FKDRIHRUDEWWR HWR DQRAMBEQ) , GFHMYHGEWRFN 2 SWRQVKDIRAZ LKRXVWKHFRQHNR \WH3DWASDQNVEHP DEHIQD
P DQQHUAR D/AR FROMYMMDS P RAILFDIRG \KDAZ RX FDAVHKK , GRHYHBVRAN 2 SIRQWR | OR FRMH\R TXOM\ DvDQ, FHMYHBVRN 2 IR 1 RE MWMBEQ)
WHIRMRQ) D0 DO HOVP DEHSXUMCQARGHURY  \KDIRAEHVVEMRAAR \MHH U IR AR/
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1 R1QAYIGOORU3 DMASIMNKDOKDYH ) FIP \R EHJUIQAMG D) $Z 06 XQEHUWH 300 DUGWHERP ST KDY (R REQIDIRQ | RUXQLRP W R WD HR
3OMASDQVXQEHAH3 @D

) XURHP RUH QRIMQ IQWH3@QRUDQ $Z DI UDQAMG XQEHMH 3O \KDWEH GHHP HE\R FROMMMDQHP SB P HOWRQMPARUFRY HURJEHGHP HE\R FRIHURQ
D0 30MASIOADD WKWR FROMH IQWHHP SR R RUWR FRMDM D) RKHUUBHDIROKLS Z MW \WH&RP SI). RUCP QDD ZD WH WKWR WH&RP S0 W
WP LDMD 3 DA SOV HP SBR P HOARURKHUUHIIROKLS DAIQ. WP H Z W RUZ LKRXAWWDAH

, WXDQFHR 6KDLH/

D 1REMMINEQ D) RMHJISIRYIMROR \KH3MQ \WH&RP S \KDTKDYHQR REQI DIRQWR IMKHRUGHIVHUDD \WKDW/R &RP P RQBVRAN XQGHMH3OQRU
PINHOQ RAHUAMUBMRQR BHH LW XQEHWH 3O XQBW LOWHRSIQROR WH&RP SO0 v FRXQHD \KFK LMKDGFH GHIYHY RUGMMEXWRQZ RX@ FRP SO Z \W DID
DESTHEGI@Y V LGFOAQ) Z WRAIP MIMRQ \WHUATXLUP HWR WHEHRXUMEYS FARMHOY VR 00 WHMRUI RULIQMUMGRNRY DQG\KH CESTFLEGI NP HOVR
DO VFRXUMVH FKOQIHRUMP LOUHQIY

E  7KH&RP SIQ WKDDEHXQE-UQR REQDNRQWR O 3DMASOOAR U MAUI RUR T HIQ) RUUADBIRUR TXO | RUH HP SWRQXQEHUWH 6HRUMIVS FARUR
UHIMAURUTXOD XQGHWH@Z VR 00 WEBAMRUIRULIQMUMVGRIRY DQ \KOWR &RP P ROGVRAN VHRXUMY RULQMBMAQ DVHRXUMY SOG RUMKHGXQGHU RUFBDAGE
WH3@D R FRQMXMHIQH | HAADD \XAK WD LMADARQYRUTXOM LFDRQ/LL P OGH

F  $VDFREWQWWHH HAVHR D02 SIRQRUDQ RMHUWFHSAR &RP P ROB\RAN SXUKOQAR D$ Z DG XQGHMH3 MR \WHERP SO PD WM L WH
30A QAR U BUHNDQG Z DUBQADARHWP HR 00 \KFK H HIAVHRUBFHSWKDABRK VKDY DUH EHQ) SXUKDHS RUUBFHYHG RQD | RUMH 3DMASDOAV RZ Q CFFRXQWV
005G Z LKRAD SUMQANQAMRQ VR VHIDRUGMUEXM VKA KDWY L \KH 3DMASTOAR IQ WH &RP SDQ 1V 6KDBKRTHUS JUH-P HOVDGG LU \WAK RKHUCRNRQ RU
DIUHP HOAB \KH3OWASDOAD/P D 1URP \IP HVRWP HEHQHRHAOW \RFRP SO Z WK \WHI HEH DO \WBM GG | RMIQWHRXUMEY @Y V $ VWKHRSIRQR WHERP SI) DMIRS
WM HURGUDIOQMID \XFK KDWY P D BH SOFHG RQWH R | LELDOWRAN ERR\W OQG UFRG/R WH&RP S DG D GIHIG LQAFDIY WDANKAK \KOWVP D RAEH
SBEIHG \RTRURKHZ VHWIQU HIHG XQBWDQRIQROR FRQHILVSIRIGS FRIPUWHGIOR FRQHI RANHERP ST \WEMY \KDAGKAK \MDQU HULY GRAQ YIRDMR)
R D) CSSIAEG Q¥ RUBIXDIRY PO EHWIP SHG RQ WRAN FHWLFDAY VR HOXUH H HP SURQ | URP UHIWDARY 7 KH %ROLG RU&RP P IWH P D DOR UATXULH \WH
3OUASDQAR H HHXAMDQG GHIYHR WH&RP SDQ DSXURKDH DI UHHP HONRUVKFK RMFUDIUHHP HOAD/P D EHIQXVHE\ WH&RP SO0 DAKAK WP H\KDAGAAUEHY FHMEQ
\MP \/DQG FROAMRQY CESTFEGNR\KH KD

G 7R\WHH \WMONKH3OQRUDD LOMKP HQAHYIGHAQ) DR$Z DG SIRVGH/ | RUMMXOFH R WRAN FHWLFEDM/ \R UH GRAKH MMOFHR WKDBWR &RPP RQ
SV WHIMKXOGFHP D EHH I HAKMGRQDQRIHMWIEDMG EDLY R WHH \WINR/SURKEWGE, CESIFLEGIQY. RAWHISSIFCEGIXGVR D) WRANH FKDQIH

» QG QUFDARQ

( OFK SHYRQ Z KR LY RIMKDDKDYH EHH DP HP BHUR \WHYRDG RUD FRP P WH CBSRIQMG B\ \WHYRDG RUDQRILIFHUR \WH&RP SDQ \RZ KRP DAKRUM Z D/
GHBIDMG LQ CFFREDFH Z W 6HRNRD  \KDEH LQG-P QI LHG DQG KHIG KOWP GW B \WH &RP SI) DIDQWADGG 1UIRP D) AW FRWVACELQW RUH SHOHWDAP D EH
LP SRHG XSRQRUWDRIED IFXUHGE \KFK SHYRQLQFRQGHAROZ W RUBAKANY) |URP DQ FIIP CANRY VKWRUSURAHHAQ \R Z KLFK \WAK SHYRQP D EHDSOW RU
LQZ KIFK \MAK SHYRQP D BHIQYROHGE WDRQR DQ CRNRQVENHD RUI LOUH\R CRAXQEHUWH 3@Q DOG DI OQMIQG | P Q) DG DOIP RQVSAGE. WRK SHIRQLQ
HBP HOARHIR Z LWN\KH



&RP S VISSIRDORUSAGE \WFK SHYRQLO\DIN CAIROR 0 MGIP HQNQDQ WAK FIIP  CRNRQ \MWRUSURAHHAQ) DIDIQWKAK SHIRQ SUIRYIGHS KRZ HYHU KDV
\WFK SHYRQWKDRILYHWH&RP S0 DQRSSRWMQW DAWRZ QH SHOH \R KDQEB! QG GH HIG\WH VP HEH RIHVXAK SHYRQ XQEHIENHY/ VR KDQEB! D5 GH HIG IWRQKFK
SHIRIVRZ QEHKDD XQBWAKFK GV FRAWWICELON RUH SHOHLYDUAKOWR KK SHYRQIVRZ QZ LAXCP WARIGENRUH F-BAD/H SUAAD SIRMGGE. \NTMM

7KHIRHRQ WKWR QG- QILFDMRQ\KDDQRAEHH FOMYHR D0 RMHUWKWR LQG-P QUIFDIRQWR Z KIFK \KFK SHYRQP D' EHHMBG XQGHWHERP S0 IV
FHWIFDMR LGFRSRIDIRQRUR @7 V DVDP DMWUR @ RURKHZ MH RUR Q' SRZ HADAKHERP SIQ P D KDYHWRIQEP QI\ RIKRGKOP GW

1 R5 LJKWDVD 6 WHNKRTGHJ

8 QBWRNHZ MHSIRVIGHGE. \WHYRDGRU&RP P WH RULQ \WH LOXKP HOVAVGHIAQ) \WH$ Z DB RULQDZ UMK HP ST P HOMHYLFHY RURKHUDI UH-P HQAZ L\

WH&RP SI) RUDDS |1IAIDM (R$Z D5 RKHWDDDE\RNSZ DG \KDDHW® \WH 3DMASCONR 0) FDK GYIGHIG YR RURKHUUWIKWR DMRANKREE-UXQBW DG
XQUDNHEMR DMXOFHXQGHMH3OOR WHKDAAKDAHWH\KEMAR \KFK$Z DG

0 DNHBVEQG R

,Q FROHANRD Z W [0 XQEHZ UMKD SXETE RIHIQ) B\ WH&RPSIQ R LW HIXUW VHRXUMAY SXYXOQMR DO HIHRRYH U MADNRQ AP H LBG XQGHUWH
6HRUMEY'S PVMGFOGQ) WH &RP S 1V LQUWIDSYXETE RIHIQY D SHYRQ \KDIDQRAHD P ONH D WRWOBIR GOQ K\ SRMHDM SBEIH JUIDAID RONRY | RUWH
SXUKDHR - RURKHZ [VHAVSRH RUMBOW HJI RJYOOHRURKHZ MHDIUH\R HYDIHIQDQ R WHIRMFIRQ) WIQLRNRDY/Z LW UASHAAR DO VKDWY LWAKHS SXOXOQAR
DQ$Z DU JUDQIMG XQG-UWH 300 Z KRXWKH SURUZ UMKD FROHAR \WH&RP SO RUIW XQGHZ UMY 6XFK @P VBANRQY VKDIDEH LQ HI HRAAYRUVKAK SHIRG R WP H DY
PD EHUTXHMWGE WHERP SIQ RUMKFK XQEHZ WWMY DG DIUHG\R B\ WH&RP SO0 VR | LFHY DG GUHRRY Z WK UASHRARWHUNKDY SURIGHG KRZ HYHU \WDNQ
QRHHNMKODWAK SHIFGH FHG @)V 7KH@P MBNRQ/R \KLY SO UDSK \KDEDLQ DIDHYHQW\MP LDM\E R\ HOW DVMUVMKH H I HAWH DM R \WHE&RP SDQ VLQWD
SEIFRIHIY +REAYR KO/ IWKHE SXUXOQAR DO$ Z DG JUDQIMG XQGHUWH 300 \KDIDEH \KEMPAR \WH P DNHAKERER | SIRMMRQY/R WY SOIUIEK RQD L \KH
RILFHY DG AWRRYR \WH&RP ST DUHDOR \EMAAR VP LOUDUDQIHP HW , QREGHAR HI RIFHWHIP MBIRY/R WVEHAIRD — WHE&RP SIQ PO 1P SRHWRS
DU HULQWRKRNRQY Z 1\ UASHRAR \RH SXURDHG KDL/ XQMDKHHG R \WHOSSIFCEGIMBOER | SHIRG

,QWHHHDAR [ \WRAN \SDAMMBAN GYIGHIG UHFCSAN) DARY FRP BCDIRQR \KOWY H AOQIHR \KOUW RURKHUFKDQIH O HAMY \KH &RP SDQ TV RAMEEQ)
&RP P RQ6\RAN HIHRAKS DY D FDW Z WRXWKH &RP SO IV UFHSAR FROIGHDIRY WHO DD QHZ \KEWMMMS RUDBAMRDOV-RXUMY GMUEXAAG Z WK UASHANR \WH
SXUKDHS \KDUAY \KDIDEH LP P HADMD \XEMRAKR WH SIRYMRQY R \KLY 6HARQ VR WWH \VEP H H \WDAKH SXURKDVHG VKDY DUH DAKKAK WP H FRYHBG B \IKFK
SIRVIMRY/

6HVWRQ) 3

D * HHDO 7KLY 300 QG $Z DB/ JUQMS XQEHUWMLY 300 DH LOMXEHG R EH H HP SMURP \WH BITXUWP HOVR 6HAIRD  $ \R\WHP O LPXP H WOW
SRWEB! Z KHMHISXUXCOAR WH\KRWWMP GHHUDCH A-BNRQGHAUEHGIQ7 DAY SHIXDIRQVAIRD $ E  \WHH FOMRQCBSTFIEGIVR WRAN ROMRY/ DG
FHBIQ RKHUHTXW EDWHG AR SFODNRQXQAHU7UDXY SHIXDNRQVANRY  $ E  RURKHZIVH 7RWHH WQMBHRAIRY  $ LVCBSTIFCEGIR WY 3MQRUDQ
$Z 06 JWIDMS XQEHUWLY 300 DMLY LOMIGHS WDAKY 300 006 D) $Z 0BV JUDQME XQE-UWLY 300 ARP SO Z W WH GHHUIDD SO RDQG RKH @P WBINRYY DG
BMUANRY/ P SREGXQEUBHAIRD  $ 1 RELMKWENAQ) D) RKMHUSIRYMROR WY 3@QRUDD $Z D6 JUIRMS XQGHUWY 3O WR WH FRMEY  \MLY 3@Q UG 00
$Z DU JUDQAG XQEHUWKLY 300 \KDIDEH LOMSUAMS RSHIDAG DQG DEP LQMMUHS LQ D P DGHIFRQUIMMAZ WK \KFK LQMONRYY DG WKDIDEH GHP HG \R LFRERIDM B\
UH HIHIFH R\KHH \WOAGHHEHG DG SHIP WGB! \WHWWIP VDG FROBARQVGHRHAOY VR DYRG DOHYHARQHDHIHXQ@EHBHARD — $
E 6HSOWDIRQIURP GHMFH 6l 0 RQK' HD\ : LKRAWIP MG \WHJIHHDOWV R \WHIRWRQ) DG (REMMWEEQ 0) RMUSRYIMROR \MV3OQRUM $Z06G
JUDQAGXQGHAMLY 3R \WHFRY  Z WK UASHPAR DD SD P HOVDQG EHH IWXQE-UWLY 3@ORUMY $Z DGIIME XQEEHMLY3MWZ KIFK 6HARD — $ D5STHY/
DO HHRY QWY 3CQRUDY. $Z 06 JUDQAG XQEHUWLY 3T W WH AP LCDARQ R \KH 30MASOOAV HP SE P HUARUVHIYLEH DUH LQRMIGHG R P HIQ WH 3 00MA SOV
SFEODIRY I URP VHYIFH® ZIWIQWHPHIQQI R 6HMR) $ D $ L ,QDEAMRY Ul \WH3DMASIQALY D3\GHAILHG HP SR HH' Z MMQ\WHP HIQQ) R 6HRIRD
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VRWKHH \WACHHADY VR DYRG\XEVRNY \WH 3 DUFALSDQAR WHLP SRUMRQR DO DCAMRION XQGUBHUWRY — $ [P RXQVWDIZ RX@ RKHZ VHEHSD CEGIXQEH)
MY 3@QRUDD $Z DU5.JUIDMG XQEHWLY 30 GAUQ) WHM] P RQXN SHIRGLP P HADMY | RGBZ 1Q) \KH 3DMASDOAV? FEODIRY | URP \HYIEH' Z MMQWHP HIQQ) R
BHUR) $D $ L \KDDQRAEHSDG\R \KH3DMASIOAGUQ) KK SHIRG EXWKDILOMNDG EH CFRXP XOWMS DG SOG VR WH 3 DMASTOVRU LOWKH HYHAR \KH
3OMASOQAVG-DH \WH 3 DMASTOAVHADM [QDOP S\KP ROWHI LIMBXMCHV A DWUWHHIMHUR WHEMWKWDAVM] P RQKVI RIBZ L) \KH 3 DA SOV \-EDUDARD
IURP \HYLFHRUWH 3 DMASCON G-DN

F  8QOMDCHPHXPHWL RELMMENEQ) D) RKMHUSIRYMRQR WY3OQRUDQ $Z DGR WHARQMY \WHYRDG RU D/ DSSIFCEG! WHERP P IWH \R
WHH \WOAMEHP VQHAHADY - RUDGYIME® LQ IW\RBI GVAUHNRD UHYHY \KH U KWEXWKDDGRAEH UHTXLLAG \R XQMAMDD [P HIGRUP RAl\ WY3ORDG) $Z 06
JUDQAGXQEHLY 3MOVR WDARHS Z DUG TXO LHYIRUH HP SNRQIURP RUFRP STHVZ IKGHRAIRD — $

G 1R* XDDQAR 70 7UDWHOVL RELKIEDEAQ) D) SRYIMRQR WY 3@QRIOQ $Z06G W \WH FROMY WH &RP SID GRHY QRAJXDUIQAH \R D))
3OMASIRID) RMHUSHYIRQV Z W DQLQMAWQDQ$ Z DGWDNL D) $Z DGLOMG-GWREHH HP SVURP 6HAIRD  $ \KDIEH\RH HPSW L Q) $Z OGIOMEGS
WARP SO ZIWGHURY  $ \KDDWRFRP SO RU UL D) $7 06 \KDDRKHZ [VHUHFHYH DVGHALLE \S DR HWQEHUD) RMHUDSSTFEG\Y @7 CRUIQDQ \KFK
FDH Z LGOWH &RP SO0 RUDQ O LADM EH UTNXUBG R LQE-P QI\ - GHHIG RUKRT KOWP GW DD LQAYIGODZ LMK UASHPWR \WH\E] FROADHAVR 0 $Z 06 006
3OUALSDQVP XWYHNWHURZ QLOAYIGODN DBYLFHZ W UASHRAR\WH3@QDUGWHUS Z DG V

" HHUDY

7RWHH W'SHP WGE C5SIFEGIQY. \WHYRG LOIW\RBIAVFHNRD P D GHALP LGHWDAKHGHIYHY R &RP P ROB\EAN RUWHSD P HQAR FDK XSRQ
WHH HRVH YR RUVHMBP HOAR DORUDSRMROR D) $Z 0GP D EHGHHIHGDIGP D HAEEDK SIRIUP VDQG SURFHEUY | RUGH HUDOHBRIRQY\R EHP DEHE\
3OMASDQV ' HHIDYE, 30MASIQNZ LOEHP DEHIQCAFREDFHZ I 6HANRY - $ &ROMMMZ MEHAIRY  $ WHOROGP D SURVIGH | RUGMMEXWRQ/Z KIBID
3OMASDQANMMIDD( P SR HHRURKHZ VHSUIRMAQ) VHYIFRARWHERP SO 7 KHYROG LY DAKRU] H3\R P INHGH HUDYR $Z DB/D0GGAMP [GHZ KHD DQGLQZ KDV
DOQMOSHAHQIIHY 30MASIOVP D UFHYHSD P HON LFOGQ) OP S\KP SO P HOV | RTBZ LQJ \WH 3 DMASOOA 7HIP LQDIRQR 6HYIFH DG LP SBP HAXKAK RKHU
WP V/DQG FROAMRQY FROUMMAZ LW\KRHSURYIMRQ/R \MLY 300 DG LQDFFREIFHZ W CESTFCEGIQY

3 DUAASDOWIQ2 WHJ& RXQAMH/RU- XUMGLPARQY

© WKRWIP HIBQ) WH 3MQ \WHYRDG RUERP P LWHP D JUDQV$ Z DB/ \R ( QILEBI 3HIRQY Z KR DUH | RUHIQ ORI RQ \XFK \WLP \/ DG FRQAMRYY G HBHW
IRP WRH\SHALLHGLQWH3MODVP D LOWHMGIP HUWR \WHYROG RUSRP P WeH EHGHHWOY RUGHULIE®I R | RAMUDQG SURP R CFKLEYHP HAR \H SXUBRAHVR
\KH 3 @0 DQG \KDIKDYH\KH DAKRUNY R DERSWKAK P RAL LFDINRQY SURFHEXUAY \KESTIQY DOG\WWHONHDYP D' EHQHHADY RUGHMLIEGIVR FRP SO Z W SIRIMRQVR WH
@7 VRUGIXDIRY/R REHJARXQUH/ RUMUNGRNRQVIQZ KIFK WHERP SIQ P D RSHIDMRUKDYHHP SER HAAR HQXUHWH YLCELOMW R WWHEHH IWI URP $Z DB/ JUDQMG
R 3CUMFLSDQV HP SBR HG LQ WKAK FRXQAHY RUMUNVGRIRDY P HHAIRH UATXLUHP HOIWVAKDABHLP VYKH 3@Q VR RSHIDMLQ D XD IHG R H I LAHQAP DQGHU FRP SO Z WK
DESOFEGH RIHIQ@Y VRUHI XDANRYYDQGP HAMHREVRMH/R \WH3 00D

1 R2 EQIDARQWR 1 RAI

1 RELMMBGEQ) 0) SIRMRQIQWH3@ORII $Z DGWRWHFRQM WHERP SI) Z LGKDYHQR GV RUREQIDARQWR Q) 3 DAL SO DGYVHXKAK KRGHUD/
R \WHWP HRUP DQHUR H HAMQI WK $Z DG ) XUKHP RIH WH &RP SIQ Z LOKDYH R GAV RUREQIDIRQ R Z D) RURKHZ IVH DGYMH \WWAK KREBFHUR D SHIEQ)
WP LCDIRQ RUH SIUDNRQ R D$Z DU RUD SRMEBI SHIRG LQ Z KIFK WH$Z DG P D GRABHH HIVHG 7KH&RP SO0 KDV (R GAV RUREQIDIRQR P LGP 1] HWKH
FROMDHFHVR D0$Z DGWOD 30MASIOV

1 R7UXWRU) XQG

7 KH3ODLYIQMG-GR FROMPMOD XQXQEG SOD 1 RMQ) FRQEIGHE KHHOQWKDTUNXUHWHERP ST \RVHIWIDMDQ P RQHYRURKHUSURSHW RUNKDUA/
R &RP P ROG\WAN RARFUDAMOIQ WMV R P DNHIQ \GHADD



GBRIWIRUI) P P HIDMRUGH HIMHG 0P RXQNV'SD CEGIWR 0D 3DMASIOADGE (R 3DMASCONKODKDYHID W KWKDADHJU-DMMWDQWRHR DIHHDOXQHXUHG
FUGWRUR \WH&RP ST

EXFFHARYY

$ @REQDIRY/ R WH &RP SIQ XQEHJWH 300 Z M UASHAMR $Z DB/ WKDDEH EQAQ) RQ DD \KAFHARUWR \WH &RP SO0 Z KHAHUWKH H IMMIPH R \KFK
KFFHARUM\RHUAXOWR DAUHRRUQAUHRVEXUKDH P HIHJ FRORIEDIRY RURKHZ VH R DORMAEWEQMIT DAHEXMGHN DU RUDMAVR \WH&RP S0

6HYHDELON

| I SRMRQR WH3OQRUD) $Z DG LY GAMP LGHG\R EHIQYDIG LAY DORUXGHI RHEGI QD). MUMGRIRY RUD/\R D) SHIRQ RUZ RX@GAVIXOD\ \KH
3ODRUIN) $ZOGXQEUD) QF GHP HGOSSIFEBIE \WHYROLGRUSRP P IWH VKAK SURMMRQVKDTEH FROMKHG RUGHP HGIP HIB-G\WR FRORP \R C5SIFCEGIQY V
RU U IWADQGRABH\R FROWKHG RUGHHP HG [P HIGHG Z KRAWLQ WWH %R0UG RUSRP P LWHI GAMP LGDIRY P DMUDED COMIQY \WHIQMMR \KH3OQRUNHSZ DB KK
SURYIMRQ\KDIEH WMFNHD DR \KAK MUMGRNRQ SHYRQRBZ DG DQGWHUP OQE-UR \WH3@OOGGEO) WK $Z DG\KDOUP DQLQI XTI RFHDEGH I HW

&KRFHR / [Z DQGIHXH

7KH3 @D DI Z DB/ I DA WHHXQE-UDQE DEGHMP LCDARQY P DEH DG CRNRQYMINHD SXKOQAKHIAR R WHH \WONRARKHZ VHIRHOHGE, WH@Y VR WH
8 QMG 6\BIMY \KDDEHJRMHOHG B WHAOZ VR WHEVBMR ' HIY DH Z KRG HIHAAR SWCASBYR FRICAVR @F  30MASIQN LUHYRATED FROHR \WH

RH FOMYHMUMARNRQDOG YHHR WHWIM QG| HEHDOFRXAWGFDAGLOWHE\BIMR © DKLQIWRQ
| HIDCB HTXLWHP HOW

7KH UMY R $Z 06/ 006 \WH IMKOFHR KWWY R &RP P RQ 6VRAN XQE-U\WH 3@0Q DU \KEMRAR DEDCESIFLEG! @ V' XGV DG WIXOMRYY 05 \R \KFK
DSSURDWE! DQ JRYHIP HUEDI HAHYRUCDIRDOHXUMYH FKDQIHVDVP D EHUTXUWG
6(&7,21  ())(&7,9( " $7(

7KHHIHAWHEDM WH3 ( [THAYH' DM LV \WHEMRQZ KIFK WH3ODLYCESRYHG B \WHMWRANKREHYR WHERP SO | WHURRNKREHY R WHERP S0 R
QRABSIRHWH3MRZ MKQ P RQKYD\MAKHYGRIEVDERSWROR WH3MR 00, GFHMYHE\RFN 2 SNRQYJ UDQMG XQGHAKH3 MQZ I @EHWHDAMG DV RQNXDM LHG6\RFN
2 SIRY

8 SEDMG\R UH GRAHE RP SDQ VP HFKDQIHHIHARYH) HELXDU
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3$FTXULHG( QMY P HIQVOQ HQMY CFTXLHGE WH&RP SDQ RUZ W Z KIFK WHERP SIQ. P HIHVRUFRP ELGHY 3$111GDM P HXQV DAKHWP HR GHMIP LCDIRQ DQ
3 SOHQIVRUE P DNRUWY RZ GGKEMADY ™ R \KHE&RP SIQ

D/AKFK\MP VOHGHIGHEIQ5 X! 7 KHYROUGZ LAKDYHWHDAKRIMY VR GHMIP LCHWHWP HRUMP HY/DAZ KIFK
3 SOPQVRLE P DU RZ GHG\KEMADY” WIMVLY GAMP LGHGZ MMQWHI RFIRQJ GH LQURD

3$Z0UG P HIQ/IQ 2 SIRY B\RANS SSUHFALDINRDS LIKWE\RANS Z LG 5 HIMERG6\EAN 5 HIMEMG 6\RAN 8 QUW3HIRIP DEFHEKOUWH 3HJRIP DFHS QWFDK EDFHG
[ DG RURKHULGRHOQAMHSD CEGILQFDK RUQWDMVR &RP P RQGVWANDYP D JUIQMG XQEHMH3 @D

YOG PHRQVWHYRDGR ' LWHARYR WH&RP SDQ

3&RAH P HIQ/WH, QMEDTS HYHXH&RGEHR DVLP HIG-GIURP WP HVRWP H
3&RPP WH P HIQ/DFRP P WHARP SREGR RH RIPRM' LUHARYARZ KRP DARRUMY KD/EHHGHBIDMEE. \WHYRDGLQOFFREFHZ INGHRRY  E

3&RP P RQG\RAN P HIQV/\KHFRP P RQWIRAN SCUYDOH SHAKOH@R WHERP SIQ *&RP D) PHIYY,3 6WDM\ +RAQV ,GF D

' HIY DHFRSRDIRY

3 & ROKAEQN P HIV D) LQAYIGOOZ KR LY D HIDIHGE WH&ERP ) RUDQ $ 11 LODM\R UHIB-UFRQXENY RUDGMRY \HYEHY ((FOGQ) D) FROXGEON
DIHQVDGYMRURULQE-SHIG-QAFRQUIRRUZ KR LV SIRYIAQ) ERD | LGH VHYIFHV\R \WH&RP SDQ. RUDQ $ 11LIDM Z KHKMHURUQRAFRP SHODMS | RUNKFK VHIYLFHY RU E
\HYIQJ D/DP HP EHUR WHERDGR QURRYR DQ$ 11LIDM Z KHM-URUQRAFRP SHODAG | RUMKFK VHYLFHY SIRVIGHG KRZ HYHU \KDAVHYLFH\REBD D/D* LWHRRU RJ
SD P HYR DI HHIRIKFK VHYLFH Z LOQRVDAHD'  LUHRRUVR EHFRQUGH G D® & ROKGEON | RUSXERAVR \WLY3@0Q

3" IWHARY P HXQVDP HP BHUR WHYRDG

3 VCELON - XQDWRKHEZ MHCHIGHE B \WHYRE RUSRP P LWH I RUSXSRA/R WH 30D LOWH LOXKP HOMYIGHIAQ) DQ$Z DB RUIQDZ UMKD HP SBR P HON
VHYLFHY RURKHUD) UHHP HABHE HHQ WH 3 DMASDQADQG WH & RP SO P HIQV D P HABCRUSK\ MFDOLP STULP HAR' \WH 3 DMALSTOARKDAL H SHAMG VR URXONQ G-DK RU
WDMDY OWHG RULYH SHAKMG\R DWRUDFROMD®RVSHIRGR P RONVRUP RUHDQG\WDAFDAH/WH 3 DMASDOAR EHXCEBIVR SHIRP KLY RUKHUP DMUDOGANY I RU
WHERP SI) DOG\R EHHIIDIHGIQDD \XEVIQMOIDQ XCCRAMW DVSIRMIGGIQBHAMRY H OB $ D F L R WHE&RH D/GHMP IGHGE \WH&RP SIQ
* HHDORRXQHI R P ST HVRUIQWHFDHR ' LWHRARYDQG2 | LFHY WHYRDGRWHERP P IWkH Z KRHGHMP LCDIRQ\WKDIEHFRFOMYHDQGEQAQ)

3( NHAMWH' DM KDYWHP HDQQ) VHVRW LQEHRANRQ
3( IEGIBHIRY PHIVM) (PSR HH' LWHARURUGRQXERQAHDILEGIVR UHFH YH DQ$ Z DG DV VHAVRW LOB HANRQ

3(PSRHH PHXOY/DQ LQAVMGOOHP SR HGB WH&RP SI0) RUDRS LIDM SIRMGHG KRZ HYHJ \WDAHYIFH\RBD D/D' LWHARU RUSDPHQAR DIHHIRUWH
VHNAH Z IOQRVDXHD LUHRRIWR EHFRMGHIHG D3 ( P SR FHH |RUSKIBRHVR \KLY3 @0

3( QI PHIVDQ LQAYIGTOHMW RUWRGS ZLMMOWHPHIQQI R 6HARD G RUBHRAIRD G R \KH( [ FKDQIHS$ FW
3( [ FKDQIHS FWVP HIQAKHE HEXUMEY( [ FKOQIHS PR DVIP HIG-GIURP WP HWR\WP H



3) U0 DINAADOH P HIQ/ D/R DQ CDM \WHYDOHR \WH&RP P RQG\EAN GHMP LG-GE. WHYRIGIQFRP SIDFHZ M 6HRAIRD  $ R WH&RGHRU LQWH
FDHR 0D, FHYHE\RAN2 SWRQ LOFRP SIOFHZ LMGHAMRD R \WH&RGH

3+ (DQW DM P HIQVWH@AMIR D \KH @M RQ Z KIFK WHYROLE RUSRP P [WikH FRP SO/ \KH FRERIDM CRNRQ DAKRU LQ) WHIWDQAR D$Z DUB RUNKAK MM
MGG B WH %RDG RU&RP P IWWH OO E \WH GDM RQ Z KIFK DEDFRQAWR)Y SUHFHEHAMR DQ $Z UG KDYH EHHD VDIV LHG SURVGHS WDAFRQBMRYY R \KH
H HAMEQN RUYHAY R $Z DB/NKDDRAGH HAKH* QA DM

3+' & BKOLH$ZOUG P HIQ/ D WRAN ROIRD RU UAMMPWG WRAN XQUWIWIDMS XQEHU\WWH + HIMBH ' MM &RP S, GF 6VRAN , GFHOAYH 300 06
RAMBQEQ) DVR P P HADAMD SURMR\KHS HAKRAMUCQ) 7 UDQORANRYY

3 GFHOMHB\RN2 SIRY P HIQVDQ2 SWRQJWQAGZ LK WHIQMMROWDAATXOD DvOQ3 LFHMYHIRFN ROMRY DAKDAMP LV GH LGHG| RUSKSRAVR 6HARQ
R WH&REHRUD) \WKFFHARUSURYIMRQ

SIRFPSR HH' WHARY PHXYVDR P HP BHUR WHYRDGZ KRLYVQRADY( P SR HHR WH&RP SOQ 31 RQTXDI IHG6WWAN 2 SWRT P HIQV0R2 SWRQ\WWDNERHVQRW

TXON\ RUYRAQMG-G\WR XN DvDQ, GFHMYH
BVREN2 SIRD

32 [IIFH) P HDQVOQ SHYIRQGHLIQDAGE, WHERP SOQ DVDQR I LAHU

32 SIRY P HIQ/DUIKWR SXUKDH&RP P ROGVWWANJUIDMGXQGE-UBHAIRD 32 SIRY( [ SWDARY' DM P HIQAKHOWE R \KH

POLPXP \MP R DQ2 SIRY 23 DUNSOONVP HIQVDQ ( @ILEGISHIRQWRZ KRP 0Q$Z DGV IUDQMS
33HJRP DQFH$ZOUG P HIQVOR$Z DGR 3HIRP DFHEKOMVRIBHIRP DFHS QWJIUIRAGXQG-UBHRAIRD

33HJRP DQFH6KDLH P HIQ/OR$Z OGR XQWGEHERP LCDMGLOWKIBYR &RP P ROB\RFN JUDQMG XQE-HUBHAURY
23HJRWP DQFHS QWP HIQV/DQ$Z DGR XQWGHRP LCDMBLQFDK RUSIRSHMWY RKHADOWKDUA/R &RP P ROGVRAN JUIQAGXQEHUBHRANRD
33@QY P HQ/WH,3 6UDM\ +RBQV G , FHYH3 @R

35 HANRMG 6\WAN PHIQV DR$Z DG R WKDWW R &RP P RQ 6\WFN JUDQMS XQEHJ 6HANRY WHWKWR RZGHIKIS R ZKIFK DH \XEIMRAR UAXRNRQ/
SHAIBGE WHYRDGRUERP P WH

35 HINRMG6\RAN S QWP HIQVDR$Z DGR \WHUWKWR UHFHYHWKDW/R & RP P RQ6WHN J UDQMG XQEHUE HANRY

35 HAKRAMUQ) 7WDQURNRYY P HIQV \WH WIQLRNRYY FRQAP SIOMG B\ \WWDAS JUHP HQAMDQG 3@Q R 0 HIHJ AMG D/R 0 D B DQGCPRY WH
&RP S +HMIH7WOQLARY 6XE ,GF D' HIY DHFRERDIRYDGDZ KRD RZGHG\WEMADY R &RPSI) DG+ HAWH' MMIQ) &RPSI) ,F D: DKQIWQ
FRSRDIR)

35 HVHP HOW XQBW RKHZ LVHCGH LGHG LOWWH LOXWKP HOAAYLGHIAQ) \WHS Z DLGRULQDZ UMK HP ST P HIMHYLEH/ RURKHUDI UHHP HONEHE HHD\RH 3 DMALSDQV
DOGWHERP SIQ P HIQV2 5 HIMHP HOAV DV GHIGHG | RUSKISRAVR WH3@QE \WHYRDUE RUSRP P IWHRUWH&RP S0 v+ HHIDD&RXQHORU L GRAYR GHIGHS P HIY
7HP [DIRQR 6 HYLFHRQRUDIWLMHGDM\KH3 DA SDQA-TFKHY? GRUP DOMNIP HOAIH DAMDAMP LVGHIGHGIQBHAUWRY D R WHERAH

35X® T PHXOVSX®  SRP XODMGXQEHMHE HRXUMH/S PW

3S5X®I T PHOQVSX®!  SURP XQODMGXQGHMWHE HRXUMM/S FW



3 6 HRXUWHV/S PV P HDQ/WH6 HRXUMW/S PAR DvIP HG-GIWRP WP HVRWP H
SHANRD 7 PHVEHANRD $ R WH&RGH DOGWH7UWDAY 5 HIXDWRQ/SURP XODMS\WHIXQEU

26VRANS SSUHADIRQ 5 LIKWRF6$5° P HIQVDWKWIIIQMS XQEHUGHANRD R UFHYHWHH FHWVR WH) QU0 DN/ DOHR D\SHALHZQ® BHUR \KDWWR
&RP P RQBVRAN RYHWHJ UDQ/BUFH

6N $ZOG PHIQ/DR$ZOGR WKW R &RP P RQ 6\RAN JUIQMS XQEHU6HRANRD WH WKWR RZGHIKIS R Z KIFK DUH QRAVKEMPANR UKMPNRD/
SIHAUEGE \WHYROGRISRP P LWH

3EXEVVMMSZ DB/ P HIQV$Z DB/ IUQMERMDWH/R &RP P RQ6VWN IMMHGE \WH&RP SOQ LQVEWNMWRQRUH FKDQIHI RULY. DB/ ARG JUDRQMGE D
$ FIXAUHG( Qv

37HD 3HAHOME\RANKREH) P HIQV DSHIRQZ KRRZ QY RUVGHP HEWR RZ QSAXIQNR 6HUMRY G R \WH&RGEH WIRAN SRAHAQ) P R WDQWMD SHIFHQW
R WHVRICFRP BE.QHG YR SRZ HUR DOFDAVR WRANR \WHERP SI). RUDD $ 11LIDM

37HP ICDARQR 6HMFH™ XQBWKHYRDGRUERP P WWH\KDDEHMP LGHRKHZ HLOWHLOWMKP HIMMGHAQ) WHS Z DGRUQDZ UMKDHP ST P HMHYEHY
RURKHUD) UHHP HQAEHE HHD \WH 3 DMASDOADQG \WH &RP SDQ. RUDQS 11 LADM P HIQ/ D\MP LDIRQR HP SR P HQNRUVHYLFH UHIDMNRQKLS Z W \WH &RP SIQ 1RUDD
WDRQ Z KHKHUYROQEY RUQROQBY LFOGQ) B\ BWDROR GDK ' DMEW RUS NP HOAS Q. TXHARQ DR Z KRKHUDQG Z KHWHHKDYEHHRD 7HP LADIRQR
BHYLFHI RAWHSXSRH/R DQ$Z DG DIGWHFDAHR VKK 7HIP LODIRQR 6 HYLIFH\KDOEHGHAMP LGHS B, \WHERP SO0 v HHIIOR RXQUHIRU Z W UASHAAR GUHRRLY
DOG H HAXAMWHRILFHY B\ WH%R0G RU&RP P IWkH Dv CESIFCEG! Z KRAH GHMIP LQDIRQ \KDIDEH FRIFOMYH DQG HQAQ) 7WQMHJR D 3DMASIOA HP ST P HUARU
VHYLFH UHIRQKLS EHE HQWH&RP SO DG 00$ | LADM\KDDRAEHFRUGHHE D7HIP LADARQR 6HYLFHIRUSXSRHVR DR$Z 0 $ 3DMASIOAN FKOQIHLQ NI/
IRP DQ( P SB HHRD1 RIP S HH' LHARURUSRQKXGIQNRUD AKCQIHLQWEMYI P D1 RGHP SR HH' - LUHRARURUE RQXEEAR DQ( P SR HH\KDIRAEHFRQUGHBG
D7HP LLDMRQR 6HYFH

3OHINY &RP PHFAP HON DM P HIQ/\WH* WDQN DM RIVKFK RKHUAM\VHBRMG B \WH %RDUG RUWH & RP P LWeH D/ \WH QDM | URP Z KLIFK DR$ Z DU BHILQY\R
YHW
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( 11HAYH1 RYHP EHU
DVDP HOGHGWILRXIK ) HELXDU
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7KH 300V SXERH LV R HIFRUIH DYG HIEG! HP SR HV GLHARY DQG LQE-BHG-OAFRQMPRY R \WH &RP SO DG IW \XEMADUH/ 36HMFH
3IRMCGHY R DFTXUH RU LGRBDH WHU KRBIQIV R FRPPRQ VBN R \WH &RP SI) SURP RIY DIIQP HAZ WK \KH LOMBMAV R WH &RP SO DQG LW
\KDUHRTHY 7 KH3@QVKDTEHD FDED WQ\WHDMERNRQ P RIYDIRY DQGUHMMRQR 6HYFH3WRYIGHYE RIHIQ) DIRP R FRP SHDMRQWDND/\WHCE.OW
\R JHHDMSHYRDOZ. HIBK WURXI K FDBMICDSSUHADIRQ GYIGHIGY DG ANX.AW HYHQWV & CBMUT HE\MP VXVHGLOWH3 GQDHGH LGHELOS WFGH; |
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6 HYFH3URVGHY DIHHDI LEGIVR EHIUDQMG$ Z DB/ XQEHIMHIO0 VVEMRMR \WHTP MR/ GARUIBHGKHIHO
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$CPIQWDIR) 7KH3OQ LY 0P IQWMIG B WHYRDGR ' IWARYR \WH&RP SO0 RUXSRQ LW GHBIDIRQ B DFRP P IWH R \WH 9RDG R

" ARY WHE$ GP IQUADRU 7 KHS GP LQVRIDRUKDY DAKRINY \R J U0/ Z DuB/ DQG \H/$ Z DUG WP \/DQG FRQAURYY \KEMRAR \WH FRQAMRQY QG AP \INRY/
LQWH3 MY 7 KHS$ GP LQVADRUDOR KDV \KH DAKRUM R VENH DECRNRQY DQG P DNHDEGHMP LODIRQY XQEHMH3 DO R IQMSHAKH3@QOYES Z OE$ JUHP HONV
DQG \R DERSW IP HIG OQG WHSHID3@Y OGP LQWDAYH KBV IXIGHIGHY DG SUIRNAHY DY IWGHP V DBYIME®! 7KH $ GP LQVADRU P D FRUHPAVGH HRAV DG
P ELIXMW/ \KSSO RP IWIRQY DG WHFRGAG LFRQIMAMAHY 1O \WH 3R RUDD $Z DB DY IMGHP V GHFHADY  RUDSSURSUDM R OGP LQMMUWH 3MQ DQG Q)
$Z DB/ 7KHS GP LQWMDRUP D GHBIDM LW DAKRIN \R RHRUP RHRIIFHYR WH&RP SIQ Z W UASHRAARS Z DB/ \WDAR RNQYRYH? LOUGHY Z WQWH
PHIQQ R 6HANRD R WH( [ FKDQIHS PW7 KHORWR \XFAK GHBI DM/ \KDTEH\WHDMG DVIRVR \WHS GP LQMDRU DQG VKK GHBI DMV \KDIDU-ER WHI XDUD \R
\WHS GP [QMDRUUH DLAQ) \WH GHBI DAMG GANY DG UASRQIELMIA/ DG 0. $Z DB/ JUDQAG 7 KHS GP LVADRLV GHMIP LODIRQY XQEHWH 30IQ DUHLQ IW\RB
ARG Z LOEHI LDODGEQAQ) RDOSHIRYKDQ) RUFDIP LQ) 0 LOMMMQWH3OQRIQ $Z 06

$ SSRQFHOWR &RP P IWHY 7R\WWHH W/ SSTFCE®Y/ 7 VSHP MWMHYRDGP D GHBIDMDBQ RUDTR W SRZ HY XQGHMH3GQW RHRUP RH
&RP P WHY/ 7 KHYROGP D CERDK Q. &RP P IWHRUUH YRWWQLNHD D) SR GHBI DMG DAKRIMY DADQ WP H

$57,&/ ( ,9
672&. $9%,/$% ()25%: $5' 6

1 XP EHJR 6KDWH 6 XBVRNR DOWMV HOAKQEHUS WFBI9 ,,, DGWHWLP VR \KIVS WFHH, 9 \WHP O P XP QP BHUR \KDW/R &RP P RQ6WHN
\KDAP D BEHIWXHG XQEHMWH3 @Q\KDOEH



KLY | LYHP L@RQ KDWY/ \KH32 YHD@BKDWH/ [P IW  SIRVIGHG KRZ HYHJ WDAKH?2 YHIDOEKDUWH/ P IWKDODRMFXCHEWNS SSUHADINRQS LIKW
XQWIQZ KIFK \WH$ Z DG* WQAR WK XQW DUH SO.G RAWQ FDK DAKHWP HR' H HIRVH UDKHUWDR LQ CRXBOB KDV R MIRAN- 6 KDUHY WXHG XQEHMH3@RP D
FROUMAR DAKRU HS EXMKQWXHG 6 KDWY 6 KDUHY SXUFKDHG RQWHRSHQ P DINHARMIDUXY 6KDUWHY

6KOH5 HA FIY) | DORUDQ SOWR DQ$Z DG H S @BVHY RULY\MP LQDAMG \KUHIGHHG U-BXURKDHG FOGRHDBG Z IWRAKDYQ) BHHD I XED
H HIAMHG RUIRJHWG RUH AKOQIHG I RURMVAMBGLOFDK LQDQ FDVH LQDP DQHMWDANHXOVIQWHERP SI). CRAMMKQ) DY 6KDUWARYHIGE, WH$Z DGRU
CFTXULG) 6KOY DAD SUFH QRAJUDAMUWDQ WH SUFH DV DOWMAG VR B GRAID ( TXW 5 FAKRMIQ) SOG B\ \WH 30MASIQARUNKRK 6KDWH/ \KH XQAHG RU
ULFTXUHG KDWY FRYHIGE. \WH$Z DG Z LCD DV DSSTFE®! BHFRP HRUDIOLQ EH DYDME®GH | RUS Z DUB JUDQV XQEHIWH 30 ) XWKHU 6KDHY GHIYHIG HWHUR
CAXDOGHIYHY RUDMDINRD \R\WH&RP SDQ B\ D3OMASDQAR\DIV\ \KH DSSOFCE®H HVHRUSXUAKDHSUFHR DQ$Z DG DGR DY\ DO CSTFCE®D!
i Z \WWKRGBQ) REQIDIRY LFXQQ) 6KOMYHEGHGE, WHERP SIQ |URP WH$ Z DGEHQ) H HIAVHG RUSXURKDVHG DG RUFUHDIGY \WH\S REQIDINRQ Z LA DV
DSSOFCE®! EHFRP HRUDIDIQ EH DYDDE®! | RU$ Z DB JUDQV XQEHWH 3MQ 7KHSD P HOAR * LYLGHIG ( TXLYDBIWLO FDK LQ FRMGANRD Z W D) RAMBEQY
$Z DB/NKDDRVRXQADI DOWWH2 YH DB KD/ 1P LW

HOWYHEVEAN 2 SINRY/ P VBNRDY 1 RENEREQ) DQ \MQ) \RWHFRQULY KHHOQ GRP RIHWID BKOUW/P D EHIKHG SXUXDQAR
\WHH HAVHR |, GRHOMHB\RAN 2 SIRQY/

EXEMMMMNS Z DB , QFARQGHANRDZ 1\ DQHOMVIVP HI HJRUFRQRICDIRQZ W \WH&RP SDQ. RAWH&RP S IVIFTXAMMROR DQHIMAVAY SURSHW
RUMEAN \WH$ GP LOVDRUP D JUIQV$ Z DBV LQ\KEVANRD I RUDQ. RONRYY WRAN RUMBAN EDHG [ DB/ I UDQME EH RIH\KAK P HJHURUARQRICDIROE. \KFK
HQIWV RU W O LODM 1Q DFFREDFH Z W $ SSIFCEG! / [V 6XEWM $Z 0B/ PD. EH JUIQAG RQ \KAK \MPV DV \KH $ GP LQWDRU GHHP V C5SURSUDM
QRELMIDAQ) P MIRY/RQ$Z DB/ 1QWH 3MYQ 6XENAMS Z DB/ Z [ACRAFRXQADI DQWAKH 2 YHDEGKOUH/ LP IWQRIVKDEDG KDL \KEMPAR D 6 XEAM
$Z D5 EH DBGHE R \WH 6 KDWY DYDLOE®! | RUS Z DB/ XQEHU\WKH 300 DV SURMGHG CERYH - H A-BANKDAGKDUA DFTXHG B\ H HIAVH R \XEWWAM , GFHOMYH 6\RAN
2 SIRY/Z LOFRQN DQKWKHP [ LP XP QP BHUR 6KDUA\KDAP D EHLWKHG SXUXOOAR \WHH HIVHR |, GFHOYHB\RAN 2 SRV XQEHWH3 @0 $ GCAURDD
LQWHHHOAKDADARP SDQ CFTXUGE. WH&RP SO RUDQ 6XEMADY RUZ W Z KIFK \WH&RP SDQ RUDD 6XEMADY FRP ELGH/ KDV\KDUY DYDDEBI XQE-UD
SUHH MY STQCSSIRVHGE. WRANKRTHY DG QRADRSWGLQ FRQMP STMRQR \KAK CFTXMMRQ RUFRP ELGDIRQ \KH\KDUAY DYDMDE®! | RUJUDQAKQEHNKK SUH
H MY SOQ D/ DEWMMG \R \KH H \MIACSSURSUDM XMQ) \KH H FKDQIH UDAR RURKHU DA HIARU YOODARQ UDIR RUIRUP XD XVHS 1O \KFK CFTXMUWRQ RU
FRP ELCDIRQ\R GHMIP LGH WH FRQUGHDIRQ SO CEGIR WHKRTHYR FRP P ROWEAN R \WH HMY SOV VR \WKFK CFTXMWNRQ RUFRP EQDIRY P DL EHXVHG IRU
Q. $Z DB/ XQEHH 3 0Q DQG \KDDRAHAH RUDH HAVWH2 YHIDDGKOUH/ P IWSURYLGHG \KDAKAK GHZ. $Z DLB/\KDDQRAEH P DCH 0 WUWH GDMJ DOV FRX@
KDYHEHHQP DEHXQEHWHSUH H MM SO CEVHQARH DFTXMUWRQ RUFRP ELQDIRY DG \KDTRQD EHP DCH\R LQAYIGOY Z KR Z HH GRS HYLFH3URYIGHY SURU
VR \KAK CFTXMURQRUFRP ELCDIRQ

1RY(PSB H' IBARUERP SHODIRY 7KHYRDGP D P INH$Z OBARCGRQHP SR HH' LUHARLYI URP \IP HVRWP H \KEMPAR WHTP VBNRQVLQ
\WH3@Q 7 KHYRDGZ L@CHMP LGHWHWIP V FREBWRQ/DOGLP RQVR DIDKAK GROHP SR HH' LUHARLS Z DUB/LQIWANFNRQ DG SXUXDQAR\WHH HIAVHR
IWEXMCHNVMGIP HIMEN.Q) LOR CFRRX QKK | RRY AURXP WURHY H \MCDCP DHAARP SHODIRQWKYH GO DG ARQUGHDARQY DY IWKDDGHP UHBYDQWV
IURP WP HVR WP H
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X HHID

D 7KH$GPIQWIDRUP D JUDQ/2 SWRQVRUB\RANS SSUHADINRQ'S LIKW\R 6 HYLFH3URVIGHY \XEMPAR \KH TP MENRQY LQ\WH3 @R LFOGQ)
DQ QP MBNRQ/IQ\WH3MQWDALSSO \R, GRHMYHEVRAN 2 SWRQY $ @2 SINRQ/\KDIEH\HSODMD GHLIQDAMG DY, RHAYHE\RAN 2 SWRQY/RUL RQ 4 X0 LHG 6\RAN
2 SIRQY/DAKHWP HR JUDQA7RWHH \MOAKDADR2 SWRQLY GALI QDM DY/OR, GFHHE\RAN 2 SARQEXWERY/QRANOT\ DAKK XQ@GHUBHAIRY R WHERGH
\WH2 SIRQ RUGRONOT Q) SRUWRQWHIR  \KDOEHWHDAMGDVD1 RINXOM HG2 SWRQ 7 KHS GP LQMDRUZ LAOGHMP LGHWHQ®P BHUR 6KDWW/FRYHIGE HIFK
2 SINRQ DQG 6\RAN $ SSUHALDINRQ 5 LIKWAKH H HIVH SUFH R HOFK 2 SWRQ DQG 6\RAN $ SSUHADIRQ 5 LIKWDQG WH FROGMNRQY DG @P [VBNRQ/ CESTFTEG! \R WH
H HAMVHR HIFK 2 SNRQDQG6WRANS SSUHADIRQS LIKW

E  $ 6\WANS SSUADIRYS LIKWZ LADHME®! WH 3 DUA.SDONVRURKHULQA YIGOOHRW®BG\R H HIRVHWH 6\RAN S SSUHADIRQ'5 LIKWAR UHRHYH
IURP WH&RP SDQ XSRQH HAVHR \KH H HRVOE®! SRMRQ R \WH 6\RAN $ SSUHADINRQ 5 LIKWDQ [P RQAGHMP LGHG B\ P XAIBOLQ) WHH ARV L 0Q R \KH
7 DW3HG) QU0 DN DOHRU) DU* QA9 DOH DYV DSSTFED! R RHBKDHRQWH@MR H HRVHRYHAWHH HRVHSUFHR \WH6\RANS SSUHADIRQ5 LIKVR
\WH QP BHUR 6KDUY Z LW BASHANR Z KLFK \KH 6\BAN $ SSUHADIRQ 5 LIKWY H HIAVHG \KEMPAR 0Q CP MR/ R \WH 3@Q RUWDAKHS GP LQVRDRUP D,
IPSRH $ 6\RAN $ SSUFADIRQ 5 LIKWP D BH SD CEGH LQ FDK  6KDUAY YDOHG DA U0 CUNHAS DOH RUD FRP EQDIRQ R WH\ER DV \WH'$ GP LQWDRUP D
GHMP IGHRUSIRIGHIQWHS Z LGS JUHP HQV

([HAH3UFH 7KH$ GP LQWDRUZ LOHXIEDK HIFK 2 SWRIV DG 6\RAN $ SSUHADIRQ 5 LIKWY H HIAVH SUWFH SHUVKDUH DQG \KDD\SHAL\ WH
H HAVH SUFHLQWH$ Z DUG$ JUHP HQVS QBW RKHZ VH GHMP LGHG B\ \WWHS GP LQMRDRU \WH H HIAVH SUFH Z LAOGRAEH GBIV \KDQ R WHIZ OGEG) DU
0 DUH/® DOHRU) DU+ WD/ DOH DvDSSOFER! R RHEKDUHRQWHJI UDQAEDMR WH2 SWRQRUBVRANS SSUHADIRQS LIKW, QQR HYHNKDIDKH2 SWRQSUFHSHJ
\KDHR DO 2 SNRQEH®W\KDQ SDUYDOHSHMKDUHR &RP P RO6\RN

2 XUDIRY ( OFK 2 SIRQ RUBVRAN$ SSUHALDIRQ 5 LIKWZ LQEH H HIRMOE®! DAVKAK WP Hy DG DV \SHALLHG LQWHS$ Z DG$ JUHP HQVSURYIGHS \KDA
XQBWRKHZ MHGAMP IGHG B WHS GP LQWWDRULQ CFFREDGAHZ WS SSTFCEGY/ IV WHWP R DQ2 SWRQRUBVRANS SSUHADIRQ'5 LIKWZ LR FHHG\MD
\ HOY 1 REMWWMBOEQ) WHIRMIRQ) L \WH3DMASIQVSURIR \WHHIGR \WHWP R DQ2 SWRQ RUGVRAN'$ SSUHADIRQ 5 LIKWYLRDMAY \WH QRO FRP SHIMR)
QRORIAMMRY FRQLGHMDON RJRKHJMP LOUBKMARYH FRYHIQASIRYMRY/R D) HP SBR P HQAFRQAIFWARQ LGHQIDIM DQG QRIAVFRXUH DI BHHP HOARU
RKHUD) UH-P HQNEHE HHD\WH 3 DMASDOADQGWHERP SIQ. RUDQ R IWEXEMADUHY \KHUWIKWR \KH 3 DA SDOADQE \WH 3 DMA.SDOA/ DY HIAR H HIVHDQ

2 SIRQ RU G\ $ SSUHADIRY 5 LIKWIMKHG VR WH 3DMASDOMKDIDWLP LCDM [P P HADMD XSRQ \KFK YIRDWRQ DQG AHDH \R EH H HIAME®! XQBW WH
$ P LQWDRURKHZ IVHGHMP LGH/

9HXVY R 2 SWRQY DOG 6VBAN $ SSUHADINRD 5 LIKW ( DFK 2 SWRQ RUG\RAN $ SSUHADIR 5 LIKWP D BXWGHHE QRWYHWADGE \WHMH R BHFRP H
H HAMEGIQSHIRAF LOXIED HOMKDNP D BXWHHGE QRVEHHIXOD 7 KH2 SWRQRUB\BANS SSUHADINRQS LIKWP D EHVKEMPAMR \KFK RKHMIP \/DOG FRQAMRYY
RQWHWP HROWP H/Z KHQIWP D EHH HIAMHG Z KIFK P D EHEDHGRQDSHIRP DFHIRIDZ KIFK P D EHEDHE ROWH3HJRIP DFH& UMD RURKHURUAMID
DVWHS GP LQVMDRUP D GHP DSSURSUDM 7 KHYHA) SIRIMRQVR LQAYIGDCR SIRQ/DQG6\RANS SSUHRDIRQS LIKWP D YD



([HAWH

D 2 SIRY/ DG 6N $ SSHADIRY 5 LKW P D EHH HAVHG B GHIYHIQ) \R WH&RP SIQ D Z UMKD GRIVHR H HIAMVH IQDIRP \KH
$ P LQUWDRUCSSIRYY ZKIFK PD BHHDRRQFE MJQHG B\ \WH SHYRQ DAKRU HG \R H HIAVH WH 2 SINRQ RUGVRAN $ SSUHADIRQ 5 LIKW\RIHMHUZ WK D/
DSSTACE®! SD P HQAQIX® L DASHIHGIQBHAURY R \WHH HIRVHSUFHI ROWHQ® BHUR 6KDW/IRUZ KIFK WH$ Z DG LVH HRVHGOGG L DASHALLHGIQ
6HAMRD  |RUDQ CBSIFTEGIVY HV 8 QBW\KHS GP LQOVADRURKHZ VHGHMP LGHY D2 SWRQRUBVRNS SSHADIRDS LIKWP D GRAEHH HIAVHG | RUDI TRNRQ
R D6KOH

E I D2 SWRQLVIWQM\ROQ( P SR HHZ KRIVDGRQH HP SWP ST HHIRUSXESRH/R \KH) DU CERUB\IQELG/S VR DVLP HIGG
\WH2 SINRQZ LOGRAEH | LW HMCE®H I RUDD. 6KDWWXQMDABDINL P RQKVIRTRZ LQJ \WHAMR JUIQAR WH2 SIRQ DOMRXIK WH2 SWRQP D YHXMBURU
VR\KK DM &RUMMZ W \WWHSURYMRQVR \KH:  RIHU( FRGRP LF 2 SSRIMQWS FW L L \KFK GRQH HP SW P SR FHGH/RAKIIHYD' MEGN 1L XSRQD
&KDQIHLQ&RQURAQZ KIFK \KFK 2 SWRQLY QRADXXP H3 FRQIMMHG RUKEWAMS RU LLL. XSRQ\KH3 DA SDQAV WA HOVDAKFK WP P D BHGH LGHGLOWH
30MASDOVS Z OGS JUHP HIMQDERAMHJD) UHHP HQABHE HHD\WH 3 DMALSDOADQGWHERP SDQ. RUDBXEMADY RJL QRVKAK GH LQURQ LQOAFREIFHZ W WH
\WHQ PXUHOMP SBR P HOASRTAHY/ DQGIXGHIGH/R \WHERP SDQ RUHP S® LQJ 6XEMGADY  \WHYHIAG SRMRQR DQ 2 SWRQP D EHH HIRVHG HUMHAKDQM]

P RQKVIRTBZ LQJ WHADMR JUDQN7 KHI RFIRQ) SIRMRQLVIQMEG-G\R RSHDMR\WDNIQ LGFRP HGHIYHGE. DQRQH HP SWP SR HHLQFRIGHANRQZ L\
\WHH HAVHRUYHAMY R DQ2 SWRQZ L@EHH HP SWURP \WH 3DMASDOAV WHIX@UWDMR SO 7R \KH H \WABHIP LG DG RUBTXUUHG | RUFRP SIDQRHZ WK \KH
: RNHJ( FRQRP LF 2 SSRIMQW $ PAR HOXUH\WDADQ. LGARP HGHIYHG B DQRQH HP SWHP ST HHIQ FRQGHRAIRY Z MW \KHH HIVH YHXY  RUMMOGFHR Q)
6K/ XQEHUDQ RKHUSZ DG Z LOEHH HP SNURP \KH HP SR HHV BIXOUWDMR SO WHSIRMMRY/R \MV6HANRY — E Z1@0SSO \R D06 Z DB/ 0QG DA
KHIE LFRISRIDMGE! UH HHIFHIQR\KK $Z DG$ JUHP HQV

3D PHAS SRO([HAH 6XEBVPUIR 6HARD DO &RP SO LQUGUMBAQ) SRIA  LGFOAQ) EORRMEHIRG/ DQG$ SSTIFCEG!/ [ZV \KH
H HAVHSUFHR 002 SINRQP XWEHSOIGE

D K Z WHWIQVHIR P PHIDMDY DYDOEM I XQEVRUB AKHN SDCEGIWR WHRGUR WH&E&RP SO SIRVIG-GWDAKH&RP SDQ PD
QP MIKHXVHR RHR \WHIRHRQJ SD P HONVRP VL RRHRUP RHR \WWHSD P HOWRP VEHBZ LVSHP WG

E U \WHHLYDSXEIF P DN RIGKDH DMKHWP HR H HMVH XQBW \WH$ GP LQVDRURKHEZ MH GAMP LGV L GHIYHY  LFOQQ)
HPANRQADD RUWBSKRQFDD \R \KH H \WASHIP IWKG B\ WHS GP LQVADRU R DQ LUHYRFCE®! DG XQFRQAWRIDOXQEHMINGY B\ D EURNHUCHAHBEE®G! \R \WH
$ P LQUDRUWR GHIYHUSURP S \R WH &RP S0 \XI I LELHQATXQBY\R SO \WH H HIAVH SUFH RU L \KH 30MASDOAY GHIHY VR WH&RPSDQ R DFRS\ R
LLUHYRADE® DQG XQARQAUMRDOLQNKANRYY/ VR D ELR\HUDFRHBWIEG\R WHS GP LQDRUR GHIVHUSURP S® \R\KH&RP SO0 FDWK RUDFKHAN\KI I LAHQAR S \KH
H HAVHSUAH SURVIGHGWDANKAK TP RXQAV SDIGVR WHERP SDQ. DAKRK WP HDVP D EHUTXUGE. WHS GP LQMDRU

F o \RWHH \WYVSHP WGE \WHS GP LQVDRU GHIYHY  H\WWHUR\ CRAMDOGHIVHY RUDMKMBINRD R 6KDWW/RZ GHGE \KH3 DA SDQADOHG DY
WHULY DEHG) DUO DUNAAS DOH RUJWDQAGDM ) DU* UDQAS DOH Dv DSSOFCE®! Z KIFK P HHAAMKH FRQAMRY HABEDKHS B \WH$ GP LQVDRUVR DYRG DBYHIH
DFFRXQIY FROHDHTFHARWHERP SDQ DVGHMP IGHGE. WHS GP LQVADRU

G \R\WHH WASHP WG B WHS GP LQWDRU \KUWHIGHIQ) 6KDUWA/ \WHD IWKOE®! XSRQ WH 2 SWRIV H HIAVH YDOHE DAKHU) CUO DUNHY
9 DOHRQWHH HAVHEM RU



H \RWHH \WYVGHP WHGE \WHS GP LOVDRU DY FRP ELCDIRQR WHIERYHSD P HQWVRP V
7HP ICDIROR 6HYIFH

D * HHIDO8 QBWRKHZ M SIRMGGIQDR$Z DES$ JUHP HUWRUIQDQHP SR P HYADIUHP HQWKHWMIP VR Z KIFK KDYHEHHQ DBSIRYHG B
\KHS$ GP LQVIDARU RUDVRKHZ DMHGAMP IGHGE \WHS GP LQVADRU | RTBZ LQ) D3DMASDQAV 7HP LADNRQR 6HYLFH RKHKDQ XSRQ\KH 3 DA SOV G-DK RU
" MEOV D3DMASIOPD H HAVHDR2 SWRQRUBVRAN$S SSUHADIRY'5 LIKWAR WH H WNKDAKH 3 DIMASDQAZ DV HMNBG VR H HIVH KK 2 SINRQ RUB\RAN
$ SSUADIRQ 5 LIKADVR \WHAMR KK 7HP LADMRQ R 6HYIFH BEXVRID Z WQ KK SHIRGR W HHAQ) ROWHHIMHJR L WHAMWUH P ROKY
IRBZ QY \KH 3OMASDQAV 7HP [DARQ R 6HYIFHRU Il WH H SLDARQ R WH WP R WH 2 SWRQ RUGVEAN $ SSUADIRQ 5 LIKADY VHARW 1Q \KH $Z DG
$IUHP HW, | DWU7HP LODNRQ R 6HYLFH \KH 3DMASOOAGRY GRAH HIAVHWH 2 SINRQ RUGVRAN'$ SSUHADINRQ 5 LIKWZ LQ WH WP H\GHALLLHG LO WH$ Z DG
$ JUHP HYWKH2 SIRQRUBVRINS SSUHADIRQS LIKWKDEDMIP LCDMDQG FHDHWR BHH HIME®! 1 RELKMIIAQ) WHIRMRQ) Ul \KH7HP LCDIRQR 6HYEHLY
B WH&RP SIQ RUDQ 6XEMGNY |RUEDAH DIRAMBREQ) 2 SWRQYDQG 6\RANS SSUHADARQS LIKW Z KHKHIRUQRAYHAMG \KDEILP P HADMY \MIP LQDM DG
A-DH\R EHH HIAMED

E ([WMROR 7HPICDNRD' DM 7KH$ GP LQWIDRUP D SURYLGHLQ D 3DMASDONV$S Z DLGS$ JUHP HOARDAL WHH HIVAR \WH2 SINRQRU
6VRANS SSUHADIRYS LIKWRTRZ Q) \KH 3DMASDOAV 7HIP LADIRQ R 6HYLFHZ RX@ EH SURKLEWWG EHDXVHWH IKOGRHR - 6KDUHAY Z RX@S YLRDMM \WH U ADNRQ
UATXLUAP HOVXQGHAKH 6 HRXUMEY/S PARUDY. RIHUI HEHDCRUMBIM\VHRXUMEV @Y. RAWHUXGVR DQ VHRXUMAY/H AKDQIHRULQM G-DBUTXREBIROM WP \WHD\KH
2 SIRQRUB\RANS SSUHADARQS LIKWWKDDDMP LDMRQWHHIMHUR L \WHH SILDIRQR \WH\MP R \KH2 SIRQRUB\RANS SSUHADNRQS LIKWRU LU \WHGDMWKUH

P RQKVIRTBZ 1) WHHIGR WH SHIRG GAUQ) Z KIFK \WHH HIAVHR \WH2 SIRQ RUBVRANS SSUHADIRY 5 LIKWZ RXS EHIQ YIRDIRQ R \KFK U MADIRQ RU
RKHMPXUMA/ @Y. WML HQV

F ' IMAOVR 30MASIONS QBWRKHZ MSRIGHEIQDS$ Z DuE$ JUHP HUWRULQDDHP SR P HADIUHP HOAKHWMIP VR Z KIFK KDHEHHD
DSSIRVHGE! \WHS GP LQWADRU RUD/RKHZ DMHGHMP IGHGE \WHS GP LQVADRU | RTBZ 1Q) D3DMASDOAV7HIP LADIRQR 6HYLFHDVDUAKXOR \KH3 DMASDQN
' MEQOV D3OMASIOAP D H HAVH DD 2 SWRQ RUG\RAN$ SSUHADIRQ 5 LIKWR \WH H \MWKDARH 3 DMASDQAZ DV HOMBG \R H HIAVH\XAK 2 SWRQ RUG\RAN
$ SSUADIRY5 LIKWD/R WHEMR \KFK 7HIP LADMRQR 6HYIFH BXVRID Z MMOQ\KAK SHIRGR WP HHAQ) RQWHHIMHUR L WHAMEHYH P ROMV
IRGBZ QY \KH 30MASOQAV 7HP LDARQ R 6HYLIFH RU L. WH H SLDARQ R WH WP R WH 2 SWRQ RUGVEAN $ SSUFADIRQ 5 LIKWDY VA RW LQ \KH $Z DG
$IUHP HW, | DWU7HP LODNRQ R 6HYLFH \KH 3DMASDOAGRY GRAH HIAVHWH 2 SNRQ RUGVRAN $ SSUHADINRD 5 LIKWZ WLQ WH WP H\GHALLLHG LOQ WH$ Z DG
$ JUHP HWKH2 SIRQ RUBVRANS SSUHADIRQ 5 LIKWKDIDMIP LGDM DQG AHDHWR EHH HRVCE®! 1 RE MMBEQ) \WHOERYH L \WH7HP LQDNRQR 6HYIFHZ DV
GHWRDYDIGD GRAXP HOMSDOG&RP SIQ TANGRZ BGIHGLQWY \MIHHGZ KLBIZ RINGQ) IRAMWHERP SI) D3&RPSDQ , QMU \WHWP HI RAWH3DMASDOAR
H HIAVH\KK 2 SWRQYRUBVRAN'$ SSUHADIRQ 5 LIKW\KDDEHH \WIG-G\R WUH P RQIY D \WUWH 3 DMALSOOAL FHWLHG \R KDYH UHFRYHBG \R \WHP [ P XP
H \MVSRMEBII URP \KFK &RP SO , QXU

G _ HDKR 30MASDIONS QBWRKHZ MHSUIRMGHGIQDR$Z DGS$ JUHP HONRUIQ DR HP SBR P HOADI UHHP HOARHWMP VR Z KIFK KDYHEHHD
DESIRVHGE. \WHS GP LQWADRU RUDVRKHZ DMHGHMP IGHGE \KHS GP LQVADRU | RTBZ 1Q) D3DMASDQAV7HP [DIRQR 6HYLFHDVDUAKXOWR \KH3 DA SDQAV
GDN WH2 SIRQRUBVRNS SSUHADIRQS LIKWP D' EHH HIAVHG \RWHH \MARH 3 DMA.SDOAZ D/ HMNBG\R H HIAVHKAK 2 SNRQRUB\RANS SSUHADINRQS LIKV!
DVR \WHE@MR GDX B\ \KH3DWASIOAVHABM B\ DSHYIRQZ KR OFTXUHGWHUIKWRH HRVHWWH2 SINRQRUB\RANS SSUHADIRY




5LIKWA EHDHMRIGKHABGFHRUE. DSHYRQGALIQDAME\R H HIVHWH2 SIRQRUB\BRNS SSUHFLDINRQ'S LIKVWKSRQWH 3 DMALSTOAV G-DN. EXVRID Z WMLQ\KFK
SHIRGR W HHAQ RQWHHMMHUR L WHAMWUIH P RONVIRIBRZ LQ) \WH I LDOFBRIQ) R \KHHWEAM RU L \WHH SUDIRQR WHWP R \WH2 SIRQRU
BVRANS SSUHADIRQ'5 LIKWD/\HAR W [QWHS Z DUB$ JUHP HWV, | DN\MUVKH 3DMALSDOAV G-DN \WH2 SWRQ RUBVRANS SSUHADARQ 5 LIKWY GRAH HRVHG Z LWLQ
\WHWWP H\SHAL LHGLQWKHS Z OGS JUHP HIWKH2 SWRQRUG\EIANS SSUHADIRQS LIKVWKDIDAMIP LGDMDQG FHDHVR EHH HIAME®]

$ GAWRDIVHP VR . GFHOMHB\ERN 2 SR/ 7KHS GP LQVADRUP D JUDQWVGRHYHEVRAN 2 SIRQVRID \RHP SR HVR \WH&RP SO DQ R W
SUAHQNRUI XMUH SIUHQAR VKEMADY FRIBRIDIRYY D/GHIGHGIQ6HARY,  H RJ1T R WH&RGH UAGHRWHD DQGOQ RKHUHQME/\WHHP SR HVR Z KIFK
DUH HIJLEBI\R UHFHYH , GRHOYH B\RFN 2 SWRQV XQEHUWHEREH || DQ, GFHOAH6VRAN 2 SIRQLYVJUIQAGWR D* UDAUTKID  6\RANKRTH \WHH HIAMVH SUFH
Z LOQRAEH G WD R \KH) DUO DA DOH R RIH6KDUH RQ WH 2 SIRQV JUDQAGM DG WHWMP R \WH2 SIRQZIOQRAH FHGILYH  \HIY $@
, GFHQIYH 6\RAN 2 SWRQY Z LADEH \KEMAIR DQG FROMKHG FROIMM® Z W 6HARD R \WH&RGH %4 DFRFBWY DR, GRHYH 6\VRAN 2 SWRQ WH 300MASDYY
DIUHAR ILYHSURP SWRIFH\R \WHERP SIQ) R G\GRMRQ/RURKHMEQI HYR 6KDUW DFTXUHGXQGHMH2 SIRQP DEHZ MWIQ D IR\ HOWIURP \KHJIUDQY
MR WH2 SIRQRU LL RH  \ FOUDAUAWHWDO HUR  \KFK 6 KDUHA/\R \KH 3 DAL SDQAZ LW \KAK GRIFH\SHAL L) \WHADMR \WHQVSRIMRQ RURKHMIDQ HJ
DQG\WH CP RXQAH 3 DMASDOANDT HG LQFDK RKFUSURSHW DXXP SIRQR LQG-BMIHN RURKHUFRQUGHDIRY LOVKAK QVSRIMNRQ RURKHMIQM HU 1 HWHJ
WHERP SI) QRUDQ 6XEMADY QRUWHS GP LQWMDARU GRUDD R \WHUS |1 LODAYZ LOFEH QDEGIVR D3OMASDQAVRUDY. REHUSDWY Ll D2 SINRQI DY RURHDHY
\RTXOD\ DvDQ: LGAHOMHMURANROIRY XQEHJBHAIRD R WHERGH $Q 2 SIRQRUSRMROWHIR \WDNVDOY\R XD\ Dv/0Q2 LGRHOMH RN ROIRY XQaHJ
6HAURD R WHERGHIRUIQ WDRQZ I@EHD1 RQ4 XD LHG6\RAN 2 SR

$57,&/ ( 9,
5(675,&7(' 672& $: $5' 6 5(675,&7(' 672&. 81,76

2 HHIO
D 7KH$ G LIQVDRUP D JUBQNS HANRRMG 6\WFN$ Z DB/ RUKH W KVWIR SXUFKDVH 5 HAURMG 6\WWINS$ Z DB/ \RDQ 6HYLFH3URVIGHU \XBEVR/
R\WWH&RP SDQ VW KVWR WEXURKDVH T URP - \WH 3 DA SDOADTRUSOWR - VXFK 6 KDUHY DAKHUNXH SUFH RURKHMBIMG RUI RUP XD SUFH R UHDAULHI RUVHVUHR
XK 6KDBY LI FRGMRYY \WHS$ &P LOVDRUNSHALLHY IQWH$ Z DG$ JUHP HOADUH QRAXDI LHG BEH RIH\WWH HG R \WH DSSTFZEG URAFWRQ SHIRG V  \KDAKH

$ P LQWDRUHWEEDKH/ RAVAK $Z DG 5 HAMRMS 6\RAN 8 QWP D BHIDY. DGHG DAHWHIMWH) QU0 DNV DOHRUWH) DU WD 0OH DVGHMP L.HGE WH
$ P IQDRU

E  7KH$ P IQWADRUP D JUDQAS HAMPWG 6\BFN 8 QW\R 0Q 6HYLFH 3WRVIGH) ZKIFK $Z DB/ P D EH \KEWMAMR YHANY) DQG | RUHWMUH
FROAURY DV \HAIRW [Q DO$Z DB$ JUHP HQV7 KHS GP LQMDRUZ LAOGHMP LCH DG VIR LQ WH$ Z DB $ JUHP HAKH WP V DG ARQAWRYY | RUHIFK
5 FWMPWNG 6VRAN $ Z DLG DOG 5 HAURMS 6\RAN 8 QUAKEMAR \WH FRQAMRQY DG TP MIMRQY FRQBIGHS LO\WH 3@ 5 HAWRMS 6\RAN 8 QWP D EH Y DLGHG D!
HWHMH) DUO DINA/® DOHRUWH) DU+ UDQV@ DOH DVGHMP LGHGE! WHS GP LQVDRU

5 HINIPMGE\RINS Z DB/

D _6WAINKROHS LIKW 6XBEMANR DQ - UHXRNRQ/ VHVRYKY LOWHS Z DG$ JUWHP HQV3 DWASIQV KRTQ) 5 HIMRKS 6\RAN$ Z DB/ WDNKDYH
YRAMG DG VAMBG JHHIDD \KDOKDYH \WH WKW DG SUYLGIHVR - D URANKRGHUZ M BRVSHRAR XK 6KDBY LFXAEQ) \WWH U KWR YRM \XRK 6 KDY DG WH
WKWRAVGHB/DVSRNGGIO6HAIRY E



E ' LYIGG/ 3DMASIQVKREQ) 5 HAMRWNG 6\RFNS$ Z DB/ Z LOEH HMVBG \R DORGEQY FDK AYIGHIE/SOGZ IW UASHAR KK 6KDBY
\KDAKDYH YHUAG DQG VHBG XQBW WHS GP LQWADRUSUIRYLGHY RKHZ VHIQWHS Z DUG$ JUHP HWV, Q DEAMRY XQBW/\WHS GP LQWDRUSIRYIGH RKHZ I\ LI
D0 QYIGHIG/RUGMMEXNRQY DHSOG QKD RUFRQIMAR SURSHW RKHAWDQDQR A FDK AYIGHIG \WH6 KD/ RURKHUSURSHW Z LOEH \KEMAAR \WH
\CP H UMMRNRQY RQWDQM HIELQW DG | RUHVBELAM Dv/\WH 5 HAMPWNG 6\RAN S Z DB/ Z W BASHRANR Z KIFK WH Z HHSOIG UL \KH'5 HAMPNG 6\RANS$ Z DB/ KDYH
YHUNG DG \HMBG

F 6\WHN &HWIFDMY 7KH&RP SDQ PD UHDXAUH \WWDAKH 3DMWASDOAGBSRINIQ HARZ ZIW WH &RP SR RUIW GMJIQH B WRAN
FHMWLFDMY DMMKHGLQUASHRAWR 5 HIMRMG6\RANS Z DB/ \RIHKHUZ I\ DWRAN SRZ HUHIGRYHGLQEDION

G 6BHARD  E (GRAIRY | D3DWMASIQWP DNA/OQHPRANROXQGUBHRAIRY  E R \WH&RGHWR EH\E] H5Z W UAGHRR WHS HXURRG 6\REN
$ZDB/D/R \KH IWAM IDKMHUWDQ D/R \WH CDMV XSRQ Z KIFK \KFK 3DMASIQAZ RX@ RKHZ VH EH I CEGI XQG-UBHAMRY D R WH &REH \KFK
3 CIA SDQNKDTEHUHNXLHG\R GHIYHUDFRS. R \IKFK HPRNRQWR\WH&RP SDQ SURP S® 0 \WUI LAY \KFK HPRNRQZ WK WH, QM.CDCE HYHXHEHYLFH DRQJ Z LW
SRR R \WHWP HD 11000 WHIR  DIRQ) Z W\KH YOOHR WHJIUDQW

5 HIRMG6\RAN 8 QW

D _6HMBP HONT KHS GP LQVADRUP D SURYIGHWDNHIMBP HIAR 5 HXURMG 6\RAN 8 QWZ LORAFXUXSRQRUDARRQDVHDRIED SITANTE®D!
D\MUWKH 5 HUMPWG 6VRAN 8 QW YHWARUZ LOLQWADG EH GH HIHG RQ D P DQEDRY  EDVY RUDNKH 3DMASIOAN HBRIRY 1Q D P DOGHJIQMGG\R FRP SO Z LW
BHURD  $ 7KHS P LQVADRUP D SURYIGHWDAHS HXURMG6\RANS QWZ LADHMBIXSROP RIHWDQRH YR FROGMRD

E SWWHNKRTIHUS LIKW $ 3DMASDQAZ LOXRAKDYH DR WKWR DWRRNKRTHUZ W WASHRANR 6 KDUY \MEMRNR Q. 5 HXMRWMS 6\RAN 8 QW
XQBW DG XQMDKHG KDWY DHGHIYHHG LOVAMBP HOAR \WWHS HAMRMS6\WAN 8 QW

F ' LYIGHG (TXYDBOV 3URJWR \HABP HOARUIRJHWUH 5 HXMRRG 6\RAN 8 QW ¥ DEHG XQEHJWH 30Q PD DAKH $ GP LQVADRUY
AVFHIRD SURYIGH I RUD WKW LYL.GHIG ( T)LYDBQV 6XFK UL KWHQIM®B WH KRTHUWR EH FUHEWMG Z W DQ P RXQAHTXOOWR DDAYIGHIE/ SOG RY RGH 6K
Z KB WH 5 FAMRMS 6\RAN 8 QUMY RAMBRAQ) ' IYIGHIG ( TXYDBRV PD EH ARQHWG LQR DEAWRIDDS5 HAMRMS 6\RFN 8 QW 6HWBP HOAVR ' IYIGHIG
( TXYDBQNP D EHP DEHIQWHIRP R FDK 6KDWH/ RKHIVHRXUMEY RKHISUIRSHW RUQDARP BECDIRQR \WHIRMRQ) 3URMR QWIBMRY 0Q ' IMGHIG

( TYDBORNVKDUTEH \VERR WH P HFRQAWRQY DG URRNRQY DY \KH5 HFWMRMG6\RAN 8 QUWR Z KIFK WH - DK

$57,&/ ( 9,,
27+(5672&. 25 &$6+ UB6(' $: $5' 6

2 \WHJB\RAN RUS DK YDHE$ Z DB/ 7 KHS GP LQVADRUP D JUDQV2 \MHUB\RAN RUEDK YDHGES$ Z BARDQ. 6HYIFH3URYGH [FOGQ) $Z DB/R
UFHYHBKDUA/LOWHI XUWUHRUS Z DB/AR U-AH.YH DQQCCRURKHUSHIRGF RURQY WP FDK ERQVIY DB/ 7 KHS GP LQVDRUZ LQGHMP [GHDQGVHWRW LQ\WH
$Z DG$ JUHP HWKH WP VDG FROEWRQY | RUHIFK 2 WHUB\RFN RUEDK 9DHE$ Z DG IGFOGQ) DY SXUKDH SUFH SHIRWP DAHJIRDD ZKIFK P EHEDHG
ROWH3HJRP DFH&UMID W HUUAAMRNRQY DG YHAMY FROGURYY

BDPHWNRP 2 WHIEWN RU&DK ¥DHG$ Z DB/ Z LADOR EH DYDIME® DV D SD P HQVRP 1O WH\AMBP HOAR RKHU$Z DBV DY WHEDERH
SO P HQWBQGDVSD P HQAQ@KR AP SHODARQ



\RZ KIFK D3 DAWASDQANVRKHZ DMHHN@G 2 WHUGWAN RUS DK YDHGE$ Z DBYP D BEHSAGLQ6KDWY FDK RURKHISURSHWY DVKHS GP LOVDRUGHMP LCH/

$57,&/( 9,,,
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(AW 5 HAKEMIQ) | Q FROGHANRD ZIW D ( TXW 5HAUAMIQ) REMMEAQ) DO WQ) \R WH FRQMDY 1O MV $ FBI 9,,, \KH
$ GP IQWDARU Z IQHMXMIED DAWWHIFK RAMBQAQ) $Z 06 DV IMGHP V CESURSUDM 1Q DQ HIXMIE®! DQG D QRQ UMY P DQGHU \R UH GRMKH ( TXW
5 HAKRAMIQ) ZKIFK P D LQFOGH DMWY WH QP BHUDQGWSHR  VHRXUMEY \KEMRANR HIFK RANBQEQ) $7 06 \WH$Z DBV H HIAVH SUFH Ll DSSTACE®
JUDQIMY DEAWRDCS Z DLB/VR 30MASOQV DGP DNGQJ FDK SD P HOM\R 3DMASTON 7 KHDOWWE HOVSIRMGGXQGHMYEHAIRY  Z LOEHQRGVAUHIRDY
LGP0 DG EQAQ) RQDUBHIRY/ LGFXAQ) \WH O HAMG 3DMASDQADGWHERP ST SURVIGHE WDAKHS GP LQVADRUZ LOGHMIP LGHZ KHAHUDQ DAWWR HONY
HIMXASE®I DOG\KDIIQAUHADD  \XFK DEYWR HAY DSSTHEHNXANED CRRW DTBMQ3DMASDAYZ KR KRBWHVIP HWSHR $Z DB/EHCQ) DAWAG

&RSRDM7 WMARY , QWHHYHIR D) QYIGHIGRURKHUGMMBAMRY Z KHAHULQWHIRP R FDK 6KOUWH/ RKHIVHRXUMA/ RURKHUSURSHWW
WRIDQ] DIRQ P HJHJ FRORIEDIRY FRP ECDIRY [P DOCP DR USXURKDH UHFDSMIT] DARQ ANXIGDARY RUGMROMRY \DB! WM HJ H AKOQIH RURKHU
A\SRMRQR DORNXEWTQIDID DOR WHDAHVR \WHERP SDQ RAVDBIRUH AKOQIHR 6 KDUARURKHMARXUMAVR \WHERP SDQ &KDQIHLQ&RQNRO MKOFH
R Z DUDON RURKHJUW KW \R SXUKDH 6 KD RURKHUVHRXUMA/R \WH&RP SO RAHUMP LOUFR SR DM WIQRANRQ RUHYHVRMHUXQUKXOORUGR XU
WDIQORNRQ RUHYHADH HAMY \WH &RP SDQ RULW | LCDGADOWEAP HQV RUDQ FKDQIH LQ DY $ SSIAEGH / [¥ V RUCFARXQIY) SUCASBY \WH$ GP LQWDRU
\EMAMR DO @P MRV LQ$ SSTFCEGH / 7V 1V DAKRU] H5 Z MWRXADD. | XUWKHJ BNXLUHG DSSURYDORUDAMRQ R \WH WRANKRTHY R \BNH CRNRQ DY IMGHP V
DSSURSUDM DG \R DO [P HIG RIVKVGHIG XBVR WH3ORIQREGHR [ SURYHINEOMWRY RUHIDUHP HOAR \KHEHH IWRUSRMNIOEHH IWIQMXG-GE. \WH
$ P LQWWDRUVR EH P DCH DYDDE®! XQEHUWH 3OQ RUZ W UASHPWR DQ $Z 06 \ | CAOEM \XAK WDQORANRQ RUHYHARU | JLYH HIHANIR \KFK FKDQIHVLQ
$ SSIFCEG!/ 7 VRUDFFRXQIQY SUGASOV 7 KH$ GP LAMIDRUP D \BNH\XFK CRMRQ HWWHULQ\WWHS Z DUG$ JUHP HOARUB! CRARQVENHD SURUVR WH RFPXUHIFHR
K WBQORANRQ RURYHOWVH, AF-SWKDATRNRQR JLYHH | HAAR DKDQIHLQ$ SSTFEG/ [ VRUDAFRXQIY SUCASBVP D EHP DEHZ MAQDUHDRIEBISHIRGR
WP HO\MAKAK FKOQIH 7 KHS GP LQMDRUVIRIRQV P D LGFOGH EXWKDDRAEHP MGWR D) RHRUP RHR \WHIRTBZ Q) CRIRY/

D 7R SURNGHIRUWHFDFHIDMRQR D) KK $Z 06 LQH AKOQIHIRUHWHUDQLP RXQAR FDK RURKHUSURSHW Z W D YDOH HIXCOWR \WH
[P RXQKDAFRXES KDYH BHHQ RABIGHS XSRQ WH H HIRVH RUVHABP HOAR \KH YHUAMG SRIMRQ R \WFK $Z DG RUUHDT) DARQ R WH 3 CLASDQAV WKW XQGHUWH
YHUANG SRIRQR \KFK $Z D5 DV CESTFTEG! SURYLGHG\WDML WH P RXQAKDAFRXS KDYH EHHQ REVIGHG XSRQWHH HIAVHRUVHMBP HOAR WH YHAMG SRIMRQR
WK $ Z DLGRUUHIT DARQR \WH3DMALSDOAV WKW LQDQ FDH LVHIXDOR RUBWKDR] HR WHOWHS Z DGP D EHWIP LDAMSZ WRXED, P HQV

E 7R SIRYICH WDKK $Z DG \KDDYHIADQG \R \WH H \WOACSSIFCE®! EH H HIAMCE®! DV \R DEKOBY FRYHBG \WHIE  CRE WWBRAQ)
DO WMLQ) \RWHFRQADY LOWH3DQRMHSRIMRY/R \KKS$Z DG

F  7RSRNGHWDNKK S Z DGEHDAXP HoGB WHFFHAVRURMNXUYRURRBRIDNRQ RUDSDUHQARMNEMADY \WHHR - RUBH\EWYMMG | RUR
¥ DBVARYHIQ WHUWRANR WH\XAAWRURWXUYLYRUFRBRIDIRQ RUDSDHOARNMEMADY WHIR Z W DESURSUDM DAYV HOVDV\R WHQP BHUDG



WSH/R \KDUHY DG RUCSSTAE®IH HIIVHRUSXUKDHSUFH LQDOADH/ DVGHMP LGHSE \WHS GP LOVRDRU

G 7RP DNHOGWWF HQVIQWHQ® BHUDQGWSHR VKDY RURKHMHRXUMEYRUSURSHWY \XEVIPAR\KFK $ Z DG DG RUZ W URSHRAR Z KIFK
Q¥ $ZDB/PD EHIWQMXQE-UWH3OD (FOGQ) EXAWRAP MMG\R DEWVF HOVR WHQP MIARQVIQ$ WFB!, 9 KHIR RQWHP [ LP XP QP BHUDQGWSH
R KD ZKIFK PD EH IMXHG DQG LFOQQ) [GRIDIQ) \KH 2 YHIDEKDMH / IPIWI DIBZ HG B $ SSTFCEGH / [V DQGRULQ \WH WP V DQG FRIAMRYY R
LFOGQ) \KHH HAVHRUSXUFKDHSUPHRUDSSIFCEGISHIRP DERFHIRDY DG \WHRIAMIDLGROXGHGLQ RAMBDAQ) $Z DB/

H 7RUBOFHKSZ DGZ W REHIWKWRUSWRSHW VHPRMG B WHS GP LAVDRUR  HDXOCRUJWDMJYDOH DGRU

| 7R SRIGHWDMQRIMGS$ Z DB/ Z LAOWLIP LODM BQG FOQRAYHWWEH H HIRVHG RUBHARP H SD DE® DY WUWWH DESTRDE®! HYHQAKQBW MK
$Z DB/DHSDOYR DRDUHGXSRORITHUR HP SR P HQARUD YDIGHP SR P HQWRINVHYLFH SURV GHURRQAERWV

$ P IODIYH 6\BOG 6D, QWHHHAR DQ SHIAQ) WRAN GYIGHIG WRAN \SOWARP BEQDIRQ RUH AKDQIHR KDWY/ P HJHJ FRQRICDIRQ RU
RNHJGUMEXINRY RAHWDQ QRIP DOFDK GYIGHIB/ R &RP SO DAHVVR WRANKRTHY RUDQ RKHUH WIRGCDY WIQRNRQ RUFKDQIH DN HAMY \WH 6 KDY
ROKH\KIWHSUFHR &RP P ROBWRAN LGFOAQ) DY ( TXW 5 HAKAXUIQ) RUDQ VHRXUMAY/R T HIQ) RURKHMP LOUMBQURIRY | RUDGP LQMADYH ARQYHQHIFH
\WHS GP LQVADRUP D UH XVHVR SHIP MWHH HFMVHR DQ $ZOGIRDSWM[W @D VEH RHRUDWUKAK WDQLRAIRD

X HHID

D  6XEVRAWRS SSIFCEGI [ZV H A-BWVH SO SIRIGHGIQWH3MQRUHS GP LQVADRLY CRIRQXQGHWH3 @R QR 3DMASDQ/Z LAKDH
D) WKWGH\R D) \KEAYIMRQ RUFRQRIEDIR) R 6KOY AYLGHIG SD P HWIGRHDH RUGFUIDH IQ WH QP BHUR WKDWR DQ FDW RUGUWROMRQ
OTXAIRY P HJHJ RUFRQRIADIRQR \WHERP S0 RURKHUFRSRIDIRY ( [ F-BWDYH SBA® SURVIGHE Z W UMSHAR DQ ( TXWV 5 HAUKRAMUQ) XQEHUBHANRY

CERYHRUWHS GP [QMDRU CAMRQXQEHMH3 @ (RIMMOFHE \WHERP SIQ R \KDUWR DQ FDW RAVHRXUMA/FRMHWEBILQR\KDUVR D) FDW Z 1@
D} HAAVDQG QR DEWVK HQAZ LOEHP DEHUIDAEQ) WHQP BHUR 6KDUA/AXEVRNR 0O$ Z DLGRHS Z DLEVH HIAVHRUSXURKDHSUFH

E  7KHH MMFHR WH3@OD DQ $Z DG$ JUHP HWDQG\WHS Z DB/ I QM KHIKQEHUZ LOQRATH HAWRUUAIFNQDD Z D WHERP SIQ
WKWRUSRZ HWR P DNHRUDAKRU] H L DQ DO HQAUHCSABT DARQ UHRUI DR DNRQ RURKHUFKDQIH LQ WH & RP SDQ v FOBMBDVAKRMUH RUWBXMCHY L
D) P HJHJ FRORIEDIRY AVROMRQ RUITXADNRQR \WHERP SIQ RUVIBIR &RP SO DAAWRU LLL O \DBIRUMMOGHR VUMY LFOAQ) VHRXUMAY
Z W UWKWAKSHIRAR\KRHR WHB KD \KEWPARS SSTFCEGY/ [ V

F  7KH$ P LOVADRUP D WHDABDMASDQVDG$ Z DY RUSRMNRQVWHIR - GLTHHQ® [UWRP RKHU3 DA SOV RURKHUIS Z DBV XQE-UWLY
$ WFBH9,,, DOGWHS GP LOVDRUGHHG QRAWHD/BDWASDOVRUS Z DB/ RUSRMRQVWHIR  XQIRP © 6 XEVRWRS SSTHE®!/ 7V

$57,&/ ( .;
*(1(5%$/ 3529,6,216%$33/ ,&$% ( 72 $: $5' 6

7UMHIHAON ( [ A-BADYWHS P LQVADRUP D GAMP LCHRUSIRYIGHIQDR$Z DG$ JUHP HOASZ DB/P D (RABH\RG DALIQHS WU HIHG
SBGEIHSRURKHZ NVHHEIPXP BHHG HIWHUYROQBUO RUB RSHDIRQR @Y H A-BVA Z LGRMH@Y VR GRAHWDIGAMNEXRQ RU EIMRAR \WH



$ P LQUDRUY FROHRUS Z DB/ RMHUWDR , FHOYH 6VREN 2 SINRQ/ SXOKOQAR D GRP HAF UHIMRQY RGHU DG GAUQY) \WH@HR \WH 3DMASDQNZ LaDEH
H HAMEDI R B\ \WH 30MASDQNVS H HHAHY \R D 3DMASIOVR \KH H WAUHBYDQALQ \WH FRQM WZ LAIGFOGH UH HIHIRHY \R D 300MASDOAV DAKRU] HG
\ADOU HHWDAHS GP LQMDRUNGHAL LFDED CBSURYH/

' REXP HOBMRD ( DK $Z DU Z LOFH HCGHAHG L[Q DR$ Z G:$ JUWHP HQVZ KIFK P D EH Z UMK RUHBRIRQF D/ \KH$ GP LQVADRUGHMP LGHY
( CFK$Z OGP D ARQEIQWLP VDG FRQBURYY LQDEAWROWR WRH\HAVRIW LOWH3 @)

" VAR ( [ FAHBWD/\WH3MQRAHZ MHSUIRIGH HIFK$Z OGP D EHP DEHDBRGH RULQ DEAWR) RUIQUHDMRQ\R D). RAHSZ DG 7 KHWP VR
HIFK $ Z DG \R D3 DMASDQNHHE QRAEHLGHQIFDO DG \WHS GP LQVDRUGHHG RAUH/BOMASDQVR S Z DB/ RUSRMRQ/WHIR  XQURP ®

" HDXOPHAYY 8 QBWRKHZ VHVAWRWK LQDQIQAVIGDC Z DGS$ JUHP HMWHIFK $ Z DG\KDDYHMRYHUDIRU  \ HIUSHIRG Z [\ RGH TXOUA
R WHS$Z DG YR RQWHI LIXADQQOCDQQYHIDY R \WHEOMR JUDQAZ MWHUHP DQEHUR WHSZ DUG YHAY P ROKO \KHIDMU

[ HYHVR

D 8QBW\WHS P LQVMDRUSIRYIGH/RKHZ M YHAY) R $Z DB/ JUDQMG KHIXQEHZ LOEHKSHIBHE G DY ( P SR HHVXQSOG®DH
R CEVHIRH DG Z LOUWAKP H R \KH DM \KH ( P ST HH MOV \R Z RIN RQ D UHIXOUNVAKHE®I DY GHMP LGHG B\ \KHS$ GP LQVADRU SURVIGHS _KRZ HYHJ WDAGR
YHUY FUHAV LOEHLY DUGHG | RAKHWP HYHAMY KDVEHHQ\K\SHIGHE GUQ) \KFK BDYHR CEVHIFH $ 6HYFH3URNGHUZ LORNA-DHWR EHOQ( P SR HHIQWH
FDHR L DQ GDHR CEHFHOSSRMHGE WHE&RP SIQ RUWH HP SR L 6XEMADY DOKRXIK DY BDYHR CEVHIFH QRASURVGHS | RULQ \KH CESTFCE®
HP SR HHP DQOR WH&RP SDQ RUHP SB LQ) 6XEMGDY GHHB/\R EHESSIRHG B \WHS GP LAVADARU RU LU \ADQU HY EHE HH) GFDIRQVR WH&RP ST RU

EHEHQWHERP SDQ [IWSIHARUDQ 6XEMADY

E  8QBWWHS GP LQUDRUGHAP LG/ RKHZ M QR 2 SINRQ JUIQAS \R D 3DMASDIOAZ KR LV DQ HP SR HH DAKH WP HR - JUDQAKDDEH
H HIAVHG XQBW \KH3 DMASDQAY DAKHW HR H HIRVHAKOUIRR H5 Dv DQ CRMHHP SBR HHDQG KDV EHHQDQHP SE HHARQMAA® MGFHWHEDM\KH2 SIRQ
Z D/JUDQMS

L $Q2SWRQ\KIDRAEHDIHAM B DY ADQIH LQ \WWH WPV FROEWR)Y RUMEBIMY R \KH 30MASDOAV HP SR P HOVSURVGHS \KDAKH
3 DIA SOQVRQIOM/AR EHDQHP S HHR \WH&RP ST RUDUHDIMG FRSRUDIRQ

L 7KHHP SR P HQAHIMIRQKLS \KDDEH WHDMS D/ ARQMXQ) RUIQERVRUDD  SHIRG \KDAIKH 3DMASDQAL/ R P LOMY RUMAN GDYHRU
RKHUERQD I1GH GD/H/ R [EHIH SURMGHS WDKK ODH GRY RV FHG @V RU L GRIIHJ DV B DY \KH 3DMASDOAV WKWMR
UHP ST P HQALY JXOUDQAHG HWWHUE, WM RUE\ FRQIBPV7 KH HP SBR P HOAUHIDARQKLS \KDIDEH WHDAG D/ FRQIMXQ) RULQIRAZ KLB! \WH
3DUASDONY RAQCANYHVHYIFHEHDAHR GMEMNV ) ROWHSXERHR \MY3@O0R *AVEON \KDOKDYHWHP HIQQ) DAUBHGR\WHWLP 1Q
DO HP SE P HADI UHHP HOAFRQUXGIY DI UHHP HMR Z KUK D3 DMALSDQAY/DSDWY RULL QRVKAK DI UHHP HAZSSTHY 2 QMEAOW \KDTP HQWH
LTHON R \WH3DWASDQMR HYDJHIQDD \NEWIQAQI DI XCCRMW B BDRQR DQ P HAFDI GHMP LIEBISK\ FDORUP HQOIP SOWP HY!
Z KIFK FOQ EH H SHRAKG \R UAXGNQ G-DK RUZ KIFK KDY @WMG RUFDQ EHH SHAMS R MURUD FRQIMXRXY SHIRG R GRAGIW \KDQ B HYH

P RQKV 7 KH$ GP LQVADRUMKDTKDYH\RBIDAKRIM \R GHMP LGHZ KHAHUD 3 DMASDQNY QMGG DQG Ll DSSIFCE®! \WHAMR D



3 DA ST \MP LCDNROR HP SR P HQWRVHYIFHIRUBQ BHDRQ WH3 \WLP LODWRQ DM

2 WHUEKDIHLQ 6\BXNY 6XEMPNR FRP STDGFH Z W $ SSIFCEGH/ 7V LFOGQ) 6HARY  $ R WH&RGH 1QWH HYHOAD 6HYLFH 3URVIGH IV
UIXOUBYHCR WP HFRP P WY HQAQ\WWHSHIRP DFHR VHYLFHYI ROWHERP SDQ IWSDHAVRUDY. 6XEMADY VUHFAHS |RUH DP SO DQGZ WRANIP LMIAR)
1l WHEHYIFH3UWRMGHULYDQ( P SR HHR \WH&RP SIQ DOGWH( P SR HHKDVDFKDQIHIQWEMYI URP DI XAWP H( P SBR HHVR DSDWWP H( P S HHI RUBDRYY
RXHWDQEHFDXVHR  DRKDQIHLQ P HAFDOARQAMRQ RUDYD UAX@R D YDIRD GRAXP HIMG DQG&RP SDQ DANGRZ BEIHGLAMY \KITHIHG Z KLBIZ RING) | RUWH
&RP I D\WJWHGMR JIQAR DQ $Z 06 \R WH 6HYIFH 3URVIGHU \KH $ G° LQUADRUKDY \WH UWKWQ [W \RBI QVFHIRQ\R D P DNH D FRUHGRAQ)
UBANRY LQ\WH QP BHUR  6KDUY VEMAANR D) SRIRQ R KK $Z DB \WDALY \FKHEX®G \R YHWARUEHFRP H SD CEG DWUWH GOM R \KFK FKOQIH LQ WP H
FRP P LW HQMDQG E Q@K R RULQFRP ELQDINRQZ LW \KFK DUHBANRY H \MIG \WH YHA) RUSD: P HWAKHEX®I CESOFCEB R \KFK $Z 06 , QWHHHOAR [Q)
\KAK BHBAURQ \KHBHYLFH3URYIGHUZ LAKDYHQR WKW W IASHAAR DY SRIROR \WHS Z DLGWDMAR ARG RUH \WXEHG

(IIHAWR 7HP ICDIROR 6HYIFH &KDQIHIQBVBMY 7 KHS GP LQVADARUZ LAOGHMP LCH LOIW\VRBIGVAUAIRY \KHH | HAWR DIIP DALY DQG TXHANRQY
DM R DD 7HP IQDIRQR 6HYIFH LFOAQ) Z WRAIP MBNRD D Z KHAHUD 7HP LODNRQR BHYMFHKDVRAAXWHG E Z KHKHUD 7HIP LCDMRQR 6HYIFH

UHXAMG 1TURP D AVKDJH IRU&DAMWH F Z KHKHUD SDWAX@QUGDYHR  CEVHIFH FRQAMWAMY D 7HRP LLDNIRQ R 6HYIFH G Z KHKHUD R<BQIH LQ D 3DMASION/
6HYIFH 3URRNGUMBMY DIHAW DR$Z 06 DG H \WH H WRAR Z KK OG WH SHIRG GAUQJ Z KIFK WH 3DMA STV \KH 3 DA SDQAY G OUHBUIRHRMYH
FROHYDRU IXOGEMRJ RHLU@MYHHIADY PD H HAMVHUWKWXQEUDR$Z DG U CSOUEN 1 RE MWWEAQ) \WH CERYH 1Q \WH HYHQAKH 7HIP LADINRQ
Z D/GHWR LGCSIAMBNRQRUD&RP S, QMU \KHS$ GP LQMDRUP D RAEHIIQWHSUIRHWR 7HIP LQDIRQR 6HYFHXQICDP HAFDORIIQRQIURP WHP HAFIC
SUR HMRDOSURNAQ) FOUH VR \WH 3 DA SDOAGHAP LGH/ \KDAHWHIWH 3 DMA.SDOAL QRADNHD \R UFRYHUIURP WH LGFDSCAW RULQWH HYHOAR D&RP SIQ
, QMY WDAKH 3 DWASDQADY UHFRYHIHG\R\WWHP O LP XP H \WQABRWEDRII WP WH&RP S0, QMU 1 RMQJ LOWHSIHHIAQ) VHRMIPH\KDOFHDMRULP SO DQ
RYRQ HP SR P HONREQIDARQ UHDMRQKLS RUDJUHHP HONR WHE&RP SO \WZ DG \WHI DMWASDONP SO B YIWHR \WHI CRAKDAD 7HP LCDINIRQR 6 HYFHKDY
QREHQGTFOUHG
- MWKRAQ)

D ( OFK 3DMASTIQAP XASD. WH &RP SR RUP DNH SIRYIMRQ \DIW CARY \R\WH S GP LQWIDRUIRUSD PHQAR 0Q W B UHTXAUWHG B\
$ SSTIHEG!/ 7 VW BH Z DNKKHG LQ FRGHANRQ Z W N\XAK 3DMWASDONV/$Z DB/B WHAMR \KH HYHQARBDNY \WWH\N CCH@N 7KH&RP SO PD GHGAND
P RXQK | LELHQAR \DIM\ \XFK W] REQ) DINRQY EDVHG RQ \WH CESTFCEG WIMRY Z MWKRTQ) DAY RUVKFK RMHUWDMDYP D BEHGHMP LG R \WH&RP S
DWUFRQUGHIQ) DY DFARXQIY FRQHNXHFHVRUFRWV 1URP DQ SDLP HOAR DQ NQGRKHZ MHGH\R D3DMASDIQNV

E 6XEMPAMRGHAIRY) DG DQ &RPSN) IQIGUWEQ SRR LGFOAQ EOARRMWSHIRG/ D 3DMASIOAPD DI\ \XFK \[j
REQDIRY L IQFDK B Z WHWDQIHJUR [P P HADMD DYDIOEBIIXQR/ B\ FKHAN P DGHSD CEGI\R WHRGHUR \WHERP SDQ. SURVIGHG\WDAWKH&RP SIQ P D)
@P WAHXHR RHR \WHIRWHIRQ SD P HONVRP VUL RHRUP RHR \WHSD P HQVRP VEHBZ LVSHP WG L \RWHH WVGHP KGR \KHS GP LQVADRULQ
ZKROIRUIQSOWA GHIYHY R 6KDBY LGFXQQ) 6KOBYHEIGHS 1 URP \WH$ Z UG FBDIY \KH\S REQIDARY YDOHS DAKHULY. DEHG) DUO DN/ DOHRU) DU
* DQVY@ DOH DVOSSTAED SURVIGHG\KAK GHIYHY GRAVQRWFUHDIM DGYHYHDFFRXQIGY FRQHDHFHAR\WHERP SIQ DVGHMP LGHGE WHS GP L.QVWDRU UL
Ll WHMH LV D SXEQF P DUNHAIRUBKDY DAKH WP H \WH S REQIDINRQY DUH \DIMLHG XQBIWW \WH $ GP LQVADRURKHZ MH GHMP LG $ GHVHY  LGFOQQ)

HBPNRQFDTD RAMMBEKRQFDD \R\WHH WVGHP WHGE \WH




$CPLQWDRU R DQLUHYRATEGIDOGXFRIAMRDOXQGHYING B\ DEURNHUDFA-BIEGIR WHS GP LQVIDAUWR GHIVHUSURP SI® \RWHERP SDQ \IK | LAHQWXQD/
\R\DIY\ \KH\ REQIDIRYY RU % GHIYHY B\ \KH 3DMASDOMR WHS$ P LQWDRUR DARS R ILHYRAE® DG XGAROBURDOLOMKANRDY \R D BIRNHU
CFAH-BEG\R \WHS GP LQWMDRUR GHIYHUSURP SO \RWHE&RP SDQ FDK RUDFKHAN K| LFHQAR\DIN \WH\E] Z IKRTIQ) SURVLGHG WDKK P RXQAY/ SOIG
R \WH&RP SO DAGKFK WP HDVP D EHUTXUGE WHS GP LQVADRU RU LY VR \KHH \WOASHP WG E WHS GP LQVADRU 0 FRP ECDINRQR \WHIRUHRQ)
SDPHWRPV | DY i ZWWKREQ) REQIDIRQZ LOEH\DM HG XQAUFDH L R \WHLP P HIDMD SUFHAQ) VFOMFHE \WHS GP LQVDAL BIMMRQR
BKOUY/IURP \WH$Z DG FUDIY \WH\S  RED) DARQ DG WHUHLY D SXETE P DNANVRUG KDWY DAKHWP HWHY REQIDARQ VDIV LHG WHS GP LQVADRUP D HBRY!
\R LOMKPADD. EURNHU GHALP LQHS CFRHBVIE®! \R \WH$ GP LQMDARUI RUVKAK SXUERH \R VHIDRQ \WH DSSTFEG 3 DMASDQAV BHKDD \RP H RUDDR \WH 6KDWH
UABIGHS DG R WP IMKKH SURFHHB/ R \KH \DB1 VR WH &RP SDQ RUIW GAMIQHH ( CRK 3DMASDOAV CFAR-BNFH R DQ$Z OB XQGHUWH 3M0Q Z LADFRQKNMM \KH
3OMASDAV DAKRU) DARQ \R \KH $ GP LQMIDRU DG LOMKANRY DQG DAKRU) DARQ R \KAK EURNHUWR FRP SBIM \WH WIQLRMRYY GAAUEHG 1Q \WH SUAHEQ)
\HOMFH

$PHYP HOWR $Z7 D06 5 HUAQ

D 7KH$GPIQWDRUPD [PHEG PRAI\ RUWPIQDMDQ) RANBEQ) $Z 06 LFOGQ B \WEWMIY DRKHI$Z DGR \WH\IP HRUD
Al HHMVSH FOQILQ) WHH HIRVHRVAMBP HOAEDAM DG FRQYHW) 0O, FHOAHB\RN 2 SARQVR D1 RQ 4 X0 LHG6\RAN 2 SINRQ 7 KH3 DUASION/ FROHQAR
\KAK CRNRQZ LATEH UG XQBW L \WHDRMRQ GRAVQRAP DALIDED DG DGYHYHD O HAVWKH 3 DMASOOAY W KW XQEHWHS Z D6 RU LU \WHFKDQIHLY SHP WG
XQEH WFBI9 ,,, RUSXUXDQAR 6HAIRD

E  7KH$ GPLQWDRUPD \XBWRANR CSSURYDCE. WHWRANRTHYR WHERP S Ul UTXUBGE. $ SSIFCEGY/ 2V L BBEHWKHH HFH
SUFHR RAMBDAQ) 2 SWRQY/RUG\RANS SSUHADIRQS LIKW L FOGRAHORAMBRAQY) 2 SINRQ/RUB\RANS SSUHADINRQS LIKWIQH FKOQIHIRUFDK RKHUSZ DUB/RU
2 SIRQY/RUBVRANS SSUHADIRQS LIKWZ 1\ DQH HIAVHSUWFH\KDAY GIWAKDQWHH HIVHSUFHR WHRIWLGDCR SWRQ/RUG\RANS SSUHRDARQS LIKW RU LLL \BNH
\KAK RKHUDANRQWDAY FRMGH G D UBUAQ)” |RUSXIBRH/R $ SSTFCE®Y/ 2V

&ROGURY/RD' HIYHY R 6\BAN 7KH&RP SO Z LOCRAEH REQIDMG\R GHIVHUDD 6KDW/ XQEHUWH 3@Q RUBP RYH UAXURNRYY | URP 6KTLH/
SUMRAD GHIVHIHG XQG-U\KH 3@ XQMD D DI Z OB FROAMRYY KDYH BHHD P HARUUP RYHG \R WH'$ GP LQVDRUY \DIMCAMRY E D/ GAMP IGHG B\ WH
$ GP [QVADARU DIRKHGI DOP DAY U DUEQ) \WHIMKOGFHDQG GHIYHY R KK 6 KDWY KDYH EHHQ\DIW LHG [GFOGQ) DY CESOFEGIVHRXUMEY/ QY VDG RN
H FKDQIH RUMEAN P CUNHAXBY DQG B XONRY/ DG F \KH 3DMASDQAKDY H HRXAMG DQG GHIYHIG VR WWH &RP SO VKAK UHSURHQIBANRQY RUDI UHHP HQV DV \RH
$ P LQWDRUGHP VQHHXDY RUDSSURSUDM\R \DIV\ [Q $ SSTFCEGI/ [ZV 7KH&RP SIQ IV LTEAW \R REBBIQ DAKRIW 1URP [Q BIXDARY ERA KDAQ
MUVGRNRY Z KIFK \WH$ GP LQVADRUGHALP LGH/ LV GHHADY \R \KH @ | XOIWAXOGRH DG \DBI R DQ \HRXUMAY Z LEOUHIHYHWH &RP SDQ. R DY ACHAW [RU
| D) R KHRVHIDKFK KDWY/

$ FHHUDIR) 7KH$ &P LAVDRUP D DADQ WP HSURVIGHWDAIRS$ Z DG Z LOBHRP HIP P HADMY YHAMS DG I X@ RUSDMD® H HAME®! [UWHH
R VRP HRUDDUAXMRNRQY RUFRQAWRYY RURKHZ [VHIX@ RUSDIDD WHT) CE®

$57,8&/ ( ;
0,6&(//$1(286

1 R5LIKWR (P SR P HONRJ2 \WWHIB\BXY 1 R SHYRQZ LOKDYHDQ FOIP RUWKWIR BEHIUDQMS DQ$ Z D DG\WHIWQAR DR$Z DG Z LORNEH
FROXKHGDYJLYLQ) D3 DA SDOVRH U KVWR FRQMXHGHP SR P HOARUDQ. REHUUHDMNRQKLS Z W WHERP SO 7KH&RP SO H SUARO BVHYHV\WH




WKWDADD WP H\R GMWP W RURKHZ. VH\MUIP LCDM LW UHDMNRQWKLS Z W D 3DWASIONUHITURP DR ACHOW RUFDMP XQAHJWH3@QRUDR $Z 06 H R-BWDY
H SUAAO SIRMGGLQDR$Z DG$ JWHHP HQWV

1 R 5 LIKW D/ 6\RANKRTHJ &HWIFDMY 6XEMANR \WH$Z DG$ JUHP HWGR 3DMASDQARY HLIQDMS YHHIADY Z LOKDYHDQ WKWDY/D
WRFNKRTHUZ LW UASHRAR DY 6KDUHAY\R EH GMMEX\MG XQEHUDR$ Z DB XQIEHRP 1Q) \WHUHFRGKRTHUR \XFK 6KDUA 1 REVMXEDEAQ) DY RAHUSIRVIMRD
R \KH 3@Q XQBW WH $ GP LQVADRU RKHZ VH GHMP [GH/ RU$ SSTFCEG! / IZ V BIIXUH \WH &RP SDQ Z LAQRAEH UG R GHIVHUR 0O 3DMASDY/
FHWYLFDAY HIGHAQ) 6KDBY/IMKHGIQFRQGHRAIRDZ W DY $Z DG DOGLOQKMG\KAK 6KIW/P D EHUFRG-GLOWHERRWR \WH&RP SIQ RU DVCSSTAEM LW
\ADQU HUDI HQNRUNRAN STIQ OGP LQVDRU 7 KH&RP SOQ P D SOFHGIHIB/ROWREN FHWLEDA IWKHE XQEHWH 3 GQWDAKHS GP LQVDRUGHP VQHHADY
RUCSSURSUDM\R AR SO Z [\K($ SSIFCE®Y/ 7V

(LIHAMWH' DMOQG7HP R 3@Q 7KH3@QZ LOEHRP HHIHAYHRQWH( 11HAWH' DMDQG XQBWHIMHWP LDMGE \WHYRDEG Z L@UHP 0Q
QHIHAXQMAHHAMHUR D \WHHMHXEDMDYR Z KIFK DI Z DB/ JUDQAG XQGHH 3O KDYH EHHQVDI LHG LO | XERUMP LQDAG DQG QR 6KDUY/ CESURYHG
| RUMMOGRHXQEHWH 3 @Q U DQDYDOEGIWR EHIWQMS XQEHUQHE. $ZD6/RU E WHWOK W DOQYHYOY R \WHHOMHUR \WHCADMWH3OQLYCESIRHGE
\WHYROUG RUWH CDMKH3 QLY CSSIRHG R \WHERP SDQ IV WRRNKRTHY |, | WH3OQLY QRARWLCDTD CBSIRYHGE! WH&RP SO IV WRANKREHY \WH3OQZ L@
QRAEHFRP HHIHAMWH DQBQR$ Z DB/Z L@EHI UDQAMG XQEHMH3 @O

$ P HIP HOWR 300 7 KHYROGDIG\WHS GP LQVDARUP D HIFK TP HIG \MSHIGRUMP LCDMKH3 QDAY WP H SURMGHG\WDAZR CP HIGP HW
RAMHUWDQ 0Q LGRUDH \R WH 2 YHIDIDGKDUH / LPIWP D P DMIDD DQG DOHYHD DI HAADD $Z DG RAMBOAQ) DAKHWP HR \XAK P HIGP HQAZ KRXVKKH
DO} HANG 3 DMALSDQAVFRQHVL R$Z DB/P D EHIWRME XQGHMH3GRGUQ DY VKSHMRQSHIRG RUDNWWMBMQWLP LADNRQRUH SILDNRQR \KH3 QWP
$Z DB/ RANBREQ) DAKHW HR DO 3MQ\KSHMRQ RUWLP LADINRY Z L@ARQMXH VR EHIRYHOHG B WH3@IQ D06 WHS$ Z DLG$ JUH-P HOADYLQHIHRAAEH RUA
KA SHMRQRUMP LQDIRY |, | \WRANKRTEHUDSSURYDOR P HIG\WH3 @R BTXUHGE, WBMQY. FRSRIDMAKDMAL ARP SDQ B\ @Y VRURKHUCSSURYHG | LAY
RUSRIA  WHYRDGZ [ARDIQWRANKRTE-UDSSURYDOR 0 \KAK 3MQIP HXEP HYARWHH WACHHAOW \RFRP SO Z \W($ SSIFCEGY/ [ZV

3WRYIMRY IRJ) RIHIQ 3DWASTION 7KH$ GPIQVADRUP D PRAI\ $Z DB/ JUIQAS R 30MASDQV Z KR DH | RIHIQ (DIRDY RUHP SR H3
RANGH \WH 8 QAMG 6VBIM/ RUFWEEDK \XESDQY RUSURFHEUAY XQEHJ\WH 3@Q \R DEGHW GLIHHIHV 1Q QZV XBV UHIXDIRY RUPMRP VR MK IRMIQ

MUNGRNRQYZ WK URSHPARMWY  VFHRXUMWY PUHR HP SR P HOMP SR FHEHH IWRURKHUP DALY/
6HANRD  $

D *HHIO7KH&RP SIQ LQMB/\WDNITS Z DB/ EHVKFMUIG\R FRP SO Z W RUEHH HPSWURP 6HAMRD  $ \KFK \WDCR DOYHYH\Y
FROHDHFH IQMIMWRUSHIDOWXQ@GEUBHURY — $ 05S0 1 REMKWEREQ) 0 \WLQ) LQWH3OQRUDD $Z D6S$ JUHP HOARWHFRQM \WHS GP LQDRU
PD Z WRXAD 3DMASIOAN FROHVEP HIG \WLY 3@MQ RUS$ Z DB/ DERSWSRIFLHY DQG SURFHBXWY/ RUMINH DY RKHUCAMRYY LGFOGQ) TP HIGP QN SRIAHY
SURFHBXUY DG UARDARYH CANRYY DV DUHQHAHADY  RUDSSURSUDMR SUAHYHWHLQMG-G\Y WK HYWR $Z 06/ LFOAQ) D) \KAK DRIRYVIQMGG\R L
H HP SWMY3OQRUDQ $ZDGIURP 6HARY  $ RUIL FRPSO ZIW6HANRY  $ 7KH&RP SR P DNV QR UHBIMHQBMRQY RUZ DUDQMY DV\R DQ$ Z DBV
i \WDR HOAKQ@EUBHAMRY — $ RURKHZ VH 7KH&RP S Z L@KDYH QR REQIDNRQ XQG-UWLY 6HAMRY  RURKHZ VH VR DYRG \WH\B] H/ SHIDOWY RU
IQMMKQEHUBHRAIRD  $ Z W UASHRAWR DQ $Z DuB DQG Z LOKDYH QR ACHAW R 0Q. 3DMASDQARUDY RKMHUSHIRQL D) $Z 06 FRP SHODIRQ RURKHU
EHH IWXQEHWH3@QOH



GHMP LCHS R FRQUNAM QROFRP STV QRN LHE GH HIHGFRP SHODIWRG \XEMRAR\L H/ SHDOWWRUQMHWKQAHBHANRQ  $

E _6HEDDIROIWRP 6HYIFH || DQ$Z DUGARQMMAM/2 QRONOT LHGCGH HIBGARP SHODIRG XQ@GHBHARY  $ DY SD P HOARUVHNBP HOAR
KK $Z DB XSRQDWWP LCDIRQ R D 3DMASDQAV 6HYLFH 3URMGHUUHIMRQKLS Z LOD VR \WHH \MOAGHHADY \R DYRG\N H/XQEHUBHRARY ~ $ EHP DEHRQ
XSRQ \WH 3DMASDQAV 3\FEDIDRQ IURP \HYIFH  ZIWWMQ\WHPHQQ R 6HUWRY  $  Z KHAHJ\KAK \HBODINRY [URP \HYIFH  RFPXLY XSRQ RUDNWUWH
7HPIQDIRQ R 6HYIFH R D 30MASDQV) RUSXSRAVR WY 300 RUDD $Z DG $ JUHP HOAMHDY) R DD $Z DB \KDAFRQXWARY  QRONDT LHG GHHIHG
ARP SHODIRG XQEHBHANRD  $  UHHHAHAR D3 \MP LDIRY” 3\MP LDNRQR HP SR P HQ 7HIP LDNRQR 6HYLFHRUGNH\MIP VP HIQVD® \HBOUDIRQ! URP
\HYFH ZOWMOQWHP HQQI R 6HAIRD  $

F  3DPHW\RGSHIHG (PSR HV 1 RELMMEEQ D) FROMY SRYMRQ LQ WH 3@Q RUMQ $Z06G$ JBHP HQVDQ SDPHUAR
3 QRONDI IHG GH HIMG ARP SHRDIRY \RDA\SHAUIHGHP SR HH  DVGHIGGXQ@EHBHANRY — $ DQGDV\WHS GP IQMDRUGHMP [GH/ GHR XK 3DMASDOAV
S\VHEODARD |URP \HYIFH  Z L@ \R WH H WAGHHADY R D/RG I I/ XQGUBHARY  $ D % L R WH&RH BH GHD HG IRUWH M P RQK SHIRG
LP P HADAMD |RTBZ Q) \KFK *\WEDDIRQ 1 URP \HYIFH  RU Ul HOUDH XQIDWH \SHAI LHG HP SR HHVG-DX. DG Z LOIQWMIG EHSOIG DV \HWRW LOQ\KH$ Z DG
$IUHP HWRQWH @ PP HADMY |RIBZ Q) \KFK GHIN  SHIRG RUDY \RRQ DV DEP LQVADIYHD  SUDPWACEG! \WHID\MU Z WMRAIQMIAV $Q SD P HOWV R
3 QRN IHG GH HIHG FRP SHODIRG SD CEGIP RIAWDQM, P RQKVI RTBZ 1) \WH 3 DUALSDQAVE HEDDARQ | URP \HIYLFH  Z LADEH STIG DARHWP HRUMP H/\WH
S0 P HQWV DUH RKHZ VH \AKHX®G \R BH P 0GH ) XOWHP RUH QREZMMBEQ) D) FROADY SIRMMRQ R WH 3OQRUMQ $Z0G$ JUHP HQVIQ SD P HAR
3 QRONXDI IHG GH HIHG FRP SHODIRY XQEHJWH 3@QWDAP D EH P DCH LQ LB HNV \KDIDEH WHIMS DY D UWIKVWR UHFHYH DVHIHY R \HSOUDM DQG GMMRY
SO PHW

/ 1P \IMRQY/RY/ ICHAOW 1 REMMBQEQ) D) RAHJSIRMRQR WH3@QRUDY $Z 0G$ JUHP HOVGR LQAYIGOOIRNY DvD QAR RILFHU
RMHJHP SR FHRUDJHOAR \WH&RP SO RUDD 6XEMADY Z LOFHADEGI\R DY 3DMASDOM RP HISDMASIOMSRAH EHHIADY WRANKRTHY \RWHH \MY/
D7 HG B $SSIFCEGI/ ¥ RUDQ RMHUSHIRQ IRUDQ. FOIP GRW QCEOW RUH SHRH LGRXUHG LQ FRQGHANRY Z W \WH 30Q RUDQ. $Z06G DYG WK
| QAYLGOCY LOQRNEH SHIRDIM QCEGIZ W UASHWR WH3OQRUDD $Z 06 EHFDAHR D) FROMPARIRKHULQWIKP HIWH HRXAKG LQ KLY RUKHUFDSCAW D/OQ
$ P IQWDARU GUHARU R LFHJ RMHJHP SR HH RUDJHAR WH&RP D) RUDQ. 6XEMADY 7KH&RP SDQ Z I@IQEP Ql\ DG KRTG KOWP GW HIFK QUHARU
RILFHJ RKHUHP SR HH DQG DIHAR WH&RP SO RUDQ 6XEMADY \WWDAKDY EHHQ RUZ LEDEH JUDQIMS RUGHBIDMG DY GAWV RUSRZ HUWHIY \R \KH 3@QV
D LQVADIRQ RULQMSHBIRY DIDQMDQ FRVMRUH SHOH LGFOGQQ) DRCH VT THY RUCCHAW LGFOAQ) DY WP SOG IQ\HMBP H\R DFDIP Z W \KH
$ P LQWWDRYVDSSUIRYDO DUMQ) 1URP DR CRARURP MWRQFRIFHAQQ) WV3MQRUDQ $Z DGXQBWIUMQ) [URP \KFK SHYIRQVRZ QI UXGRUEDGI MW

/ RANS S 3HIRG 7TKH&RPSDQ PD DAMKH UTXHWAR DQ XQGHZ UM U-BUAHQEBIAYH 1Q FROGHANRY Z W WHIIMAMIQ) WH RIHIQ) R DQ
&RP S \VHRXUMIY XQGHUWWH 6 HXUMAY/$ FWSURKIEMBDMASDON | RP GUHA® RULQALHA® \HIQ) RURKHZ VHWDQIHIQ) DY 6KDH RURKHUERP S

VHRAUMH/ GAUQ) DSHIRGR XS \R RHKXQAHGHIKW @ VIRZ 1Q) \WHHITHAWH@MR D&RP SDQ UHI IMADNRQ WA HONLBE XQEHUWH 6 HRXUMW/$ FVRU
VXK G HUSHIRGDYCGHMP LCHSE WHXQEHZ UM

' DB3UNYTRA

D $VDRUAWRIRVHHYIQ D) $Z D06 HIK 3DMASDOAH STAWD DG XAP BHIXRAO FRQHIV R \WH FRIBRANRQ X\VH DG WBQVHU L1Q
HBAURQF RURKHUIRP R SHIRIBO@DWD/



GHRUEHG 1Q MY VHRANRQ B\ DQG [PRY \WH &RP SIQ DQG LW 6XEMADUH/ DQG $ 11 LADMY H FOMYHD |RULP SBP HOMY OGP [QWMIQY DQG P DL \WH
3 VA SOQAV SO SDIRQ LQ WH 300 DG R \WH SXEQFDINRQ DQG SXETE 10 R LG RUP DARQ CERXWAH 3 DA SOQADQG \WH CP RXQMNVSH OQG YOOHR $Z DB/
JUDQAMG XQEHJWWH 3@Q IRUSKERHV/R FRP SOLQ) Z 1\ | HEH.DODGE WIM \HRXUMEY @ V 7KH &RP SIQ. DQG LW 6XEMGEDUHY/ DGS$ [LADM/P D KR FHMIQ
SHYREOLQ RWP DIRQ CERXVD 3DMASDOMQFXQAQ) \WH 3 DMASDOAV QP H DEAAN DG WBEKRH QP BHU ELLIKADM \RADOHRXUW LOKUIDGAH QP BHURURKH
IGQNFDNRQQ® BHJ \DDY  (DARDOW ME WSV D KO/ RIVRXUMAKHB R, \WH3DMASDQNQWHERP SDQ. RUW6XEMADUH/DQGS |1 LIDM/ DQG0Q
$Z DGGNY \RLP SBP HQAP DI HDQG OGP [QMMAMH3MQDG$Z DB/ \WH' DY

E 7KH&RPSOQ DQGIW6EXEMADUH/DQGS |IIDM/P D WO HWH' DIl CP RQWAKHP \HYHY DV GHHRDY \R LP SBP HVDEP LQWMIDQG
P DQH D 30MASDOAV SOMASDIRY 1Q WH 3@Q DG \WH &RP SDQ DQG IW 6XEMADUHY DOG $ 11IADM/ PD WBQMHJ\KH ' DI VR \KLLG SDMHY DAY \KH
&RP S Z W 3@ P SBP HOMMRY D3P LQMADIRQ DJG P DI HP HAV7 KHH UHASIHQV P D EH GFDMG LQ WH MUMGRIRQ Z KHIH \WH 3DMASDQAY GFDMS RU
HOHZ KHH DOGWH MUMVARNRQ Z KHIH\WH 3 DMASDQAY GFDMGP D KDYHA! HHADDSUYDR QY VOG5 SURMANRQY KD \WH MUNGRNRQ Z KHIHWH UHALSLHOAY
GFDMG 98 DFR-BIY) DQ$Z 06 HIFK 3DMASIQADARRU H/AKFK UHASLHOVAR BFHYH SRVAW X\VH UABIQ DOGWIQMHAWH' DI LQHBRURQF RURKHUIRP \R
LP SBP HQAVDEP LQMWAUIDQG P DO H \WH 3 DMALSDOAV SOMALSDIRQ LQ WH 300 LFOAQ) DY WIXWHG' DI HVR D BIRNHURURKHUWLLG SO Z WK Z KRP
\WH&RP S RUKH3DWASIONP D HBPRWR G-BRIVID  6KOY

F  7KH&RPSIQ P D FOGRHOD 30MASOQAV CELOW R SOMASDM LQ WH 300 005 1QWHS GP LQVDRLY AVFUAIRY |RUHWI) RANBEQ)
$Z DB/ \KH 3DWASIOAZ WGLY V\KH FROFOVIQ\MY 6HAMRD ) RUP RUH LQIRUP DIRQ RQ WH FROHDHIAH/ R Z WGIY 1Q) FRQHV3OMASDQV P D
FRQEFWHUGADOKXP DR UARXUAHY UHSUAHQBIYH

SHYHIAMY ,1 DY SRWRQR \WH3@R RUDY CRRQVENHD XQE-UWLY KHIT L@BI DORULQYDIG I RUDQ. UDVRQ WH LD DIW RULQYDIAW Z LR/
DIHAKH UP DQQ) SOWR WH3@Q DG WH 3MQ Z LEEH FROWKHG DQG HJ RAHS DY/ L \WH LEBI DORULQYDIG SURMMRQY KOG BHHQH FOGHS DG WH LGB DORU
LQDIGIRNRQZ LOEHQX@DG YRG

* RAHOQ) ' R HW || D) FRQ QRARTFXY BRI HQWH3@QDYGEDQ $Z DG$ JUHP HNRURKHUZ UWKQ DI UHHP HAEHE HHQ D3DMASDQADQG
WHERP SI) RUDQ 6XEMADY  WDAKHS GP LQVMDRUKDY CESIRYHG \WH3@QZ LAIRYHQ XQBWIWA/H SBKO \SHALLHG QKK $Z DG$ JUHP HUWRURKH
Z UMK GRAXP HQARDAD\SHAL LF SIRYMRQR WH3@OQZ LORAZESD

*RMHOQ /7 7KH 30Q DG DD$Z 0BV Z [AEH JRMHGHS B\ DQG LOMSUAMS 1Q DAFREDFH Z W WH @Z VR WH 6\BIM R ' HDY DA
AVHDEQ DY WBMVARFHR O SUCASBYUHNXLQ WHOSSIFDARQR DMUNGRIRIV@Y VRAHMDQWHE\BMR ' HIY DA

) RUHVAH( YHOV &Y ETAN3URVIMRY/

D 7KH$GPIQWDRUP D \SHAI\ [QDO$Z OGS JUHP HYAKDWKH3 DMASIOAV WKW SO P HWDQG EHH IWZ W UASHAAR DQ$ Z UG \KDX
EH\KEMPAR UBAENRY FOFHIINRY | RIHWUH RUBFRXSP HYKSRQ WH RFPXUHIFH R AHBIQ HYHQIV 1Q DBAMRQ R DSSOFEG YHANY FROGURYVR DR$Z DG
BXFK HYHQVP D LGFOIGH Z WWRAIP MIRQ EHIFK R QRO FRP SHIMRQ QRO \RTAMIIRY FRQ LGHONIDW RURKHUUMARYH FRYHIDQWV\KDADH FRQEGHS LOWH
$Z DG $ JUHP HQAVRJRKHZ IVH CESOFEG R \KH 30MA.SDOND 30MASDOAV 7HP LCDIRQ R 6HYIFH IRU&DAH RURKHUFRQGAAR. \KH 30MASCOMKDALY
GHUP HQBORWHBEXMGHWRUU-EXBINRQR WHERP SO DG RUWGXEMADUH/DQES || LIDMY




E $@zD%/ FOAQ D) SRAHBY JOQ/RIRKHUHRERP LF BHH IMIKH 3DMASDQATRXDID RUFRQAKARMHD WHAHYHY UM \R 0D
$Z DGRONHUFHSWRUBADBIR DO 6K/ XQEHOLQ) \WH$Z 06 Z LOEH\XEWRNRDQ &RP SDQ FOY. EDAN UHFRYHY  RUBHFRXSP HYAGRTA DVIQH | HAWURP
WP HR WP H LFOAQ) DY SRIA DERSMG\R FRP SO Z \WW$ SSIFTEGY/ 7V LGFOAQ) WH' RAG) DN DOSWHIA HRP DG &RQKP HU3IRMAIRDS PADQG
DR KBV RUBHIXDIRYY SURP XODMS WHIHKQEHU |, Q DBAWRY WHS GP IQWMDRUP D LGFOGH KK RKHUFOY. EDAN UHFRYHY  RUBHARXSP HASUIRYIMRY/ 1Q D)
$Z DG$ JUHP HNDVIVBAMIP LGH/LV GHHADY . RUDBSURSUDM

70V@V DG+ HEQIV 7 KHW®Y DG KHXEQIVIQWH 300 DH I RUFRQMHIHAHR LHHHFHRQD DG U DY FRQCAMKH3 GV W WUDKHUWDD
YR WY RUKHXAQV Z LOFRQARO

&RIRP W R 6HXUMWY/ 7V $ VD ARBURQ IRUBFHYLQ) D) $Z 06 HIFK 3DUFASDOADNGRZ BGIH/ WDMKH 3@Q DG HIFK $Z 06 LV
QMGG \R FRIRP \R \WH H WOAGHHADY Z W $ SSTFCEG! / [V 1 RELKMEDEQ) DO WLQ) KHHMOQ R \WH FROMY  WH 3@Q OUG D$Z DB/ Z LAEH
D LQMMIHGRQD LOFRQRIP DFHZ WS SSTFCEGY/ [V 7RWWHH \MY/$ SSIFDEGY/ 7 VSHIP IWAKH3 @QDQG DTS Z DG$ JUHP HQNZ LOEHGHP H30P HIGHGDY
QDY \RFRJRP \R$ SSTFCEGY 7V

5 HIWROKIS \R 2 WHIYHHIW 7 KH EHH LW DG WKW SURMGHS XQGHU\WH 3MQ DH Z KR QVAHIRDY DO DOMRXIK SIRIGG B WH
&RP I CRQRVRQUNMM UHIXDURUSHIRGF SD P HQV 1 RSD P HOAKQEHWH3 0O Z LOEHFRMGHHG SDWR D3DWMASDOAV\DDY RUFRP SHODIRQRAMAHD
LQR DFFRXQNQGHMP 1QQJ DY BHHIWXQEHUID SHOMRQ WA HMWDAQIV SURIWKDUQ) JURXS LQKIDGFH Z HDOW VHYHIDGRH UALIQDIRQ QAR RU
RMUHG R \HYIFH SD P HQW RURKHUEHHIWEDQR \WH&RP SDQ RUDQ 6XEMADY H AHBADY H SO SIRVGHG 1Q Z UMEY 1Q \KFK RKHJSDQ RUDD
DIUHP HQWKHBXQEH)

YAURNUS MMM 600V , QWHHHIR DEURNHUDXMAG\OBIR 6KOU/LQFRQGHAIRYZ W\KHSD P HWR [P RXQVRZ HGE D3DMASIXQEHU
RUZ LW IAS-PWR WH3OQRUDD $7 06 (FOGQ) [P RQVREHSOGXQEGHARY  E L D DY 6KDBY\R EHVRT \WURKIK \WH EURNHUDXMMAMG \DBIZ L@
EH\RT RQWH @ \WH SD P HQAILWMEBHRP B/ GH RUDV \RRQ WHIIWUDY SIRNTE®! E \XFK 6KDUW P D BH\RT DV SOWR D EGAN WDCH Z WK RAHJ
30MASDQVIQWH3 DR LQZ KIFK DIDSDMASDON UFHYHDQDYHIDHSUFH F \WH DESTOFCE®! 3 DMA.SDQAZ LOEH UASRQUED | RUDDELR\H V| H/ DG REHUFRWV
R \DBi DQGE DFRFBWY DQ$Z D6 HIFK 30MASIQADI UH/\R IQEP QI\ DQGKRBWHERP ST KDWP GAWIURP 0Q GAKHY FRWV P DIHY RUH SHOWHY/UHIMY
\ROQ \OBI G \RWHH \WIARHERP SIQ RUWGLI GHHUHFHYH/ADBI SURFHHB/ WDV FHHG\WHIP RXQARZ HG WHERP SIQ Z L@BD \KFK H FRWVIQFDK \RWH
DSSOACE® 3 DMASIQAD/ARRQ DV BDRIED SIRAEDT H \WH&RP SIQ DG WG GHAY DUH XQEHUGR REQI DNRQR DUDQIHI RUDVDBIDADQ SDMAXOUSUFH
DG | LQWH HYHAMKH SURFHHB/ R D \DB! DUH LQUKI | LFLHOAKR \DIW\  \KWH 3DMALSDOAV REQIDARD WH 3DMASDIOAP D EH BTXUHG \R SO PP HADMD XSRQ
GP DGBRWHERP SIQ). RUWGHLIGHHDQIP RQNQFDK \K | IAHQAR\DI DQ WP DQQ) SRWRQR \WH3 DA SDOAVREQI DIRY

8 QXQA-G3M0 7KH3M\KDTEHXQ XS 1 HWHIWHERP SDQ \WHYROLG GROWHS GP LQADRUMKDEEH BNXUHG VR HXBEDWK DQ \GHADCRU
\FEOUDMI XQGRARVHIBIDMDQ  DXHNMR DAKUHWHSHURIP DIFHR IWREQ) DR/ XQGHMWH3 @O

) URIRO6KDBY 1 R | IPNRIO6 KDWY \KDEDEH IMKHG RUGHIYHHG SXOXOQMR WH 3@Q 7 KH$ GP LQWDRUMKDEDGHMP LGH Z KHAHJFDK
DEAMRICS Z DB/ RURKHVHRXUME/ RUSURSHWW \KDOEH IWKHG RUSOIGLQ@HK R 1 IDRNRDOS KDUH/RUZ KRKHUDQ | IDRNRQDOS KDL AKRX@ EHURXQEHG | RUHAG
RURKHZ NHHIP LQDMS

BHANRD R WH( [ FKDQIHS FW, VW \KHLQMIAR WH&RP SIQ \WDAKH3@O\DIM\ DG EHLQM SUAMSLQDP DOCHAKDADIN LH/ \KHDSSTFCE®!
VI HIVR 5XB1 E  \RWD/BDMASDIONZ LOEHHINBG\RWHEHHIVWR 5XB1 E  RUDQ RKEHJXBISURP XODMGXQGHBHANRY R \WH




( [ FKDQIH$ FWDQG Z LOGRAEH\XEMANR \KRWWZ Q) (O XQ@EHUBHARY R \WH( [ FKDQIHS AMG FFRAEQIO Ll WHRSHDIRQR D) SIRYMRQR WH3@Q
Z RX@ FRQ QA L\ \KH QMO SBAHG LOWLY 6 HANRD \KAK SURYIMRQ R \WH H \WABRWIE®!\KDIEH LQM SUHMS DG RUGHHP H3 IP HIBHG\R D/ \R DYRG
KK FRQ@PW

$57,&/ ( ; ,
"(),1,7,216

$ VXVHGIQWH3 @R WHIRTZ Q) Z RG/DGSKUDAHYZ LAKDYHWHIRBZ LQJ P HIQQIV

3$ P LIQMADRY P HIQY WHYRDG RUD &RP P LWRH R \WH H \WWKDAKH ¥/ROGI SRZ HY RUDKAWRUIMNY XQEHIWH 3@0Q KDYH BHHQ GHBI DMG W A\XRK
&RP P \WkH

3$11L.ODM P HIXQVDFRSRDNRQRURKHUHMY WDAMGUHA® RMURXIK RGHRUP RHLQMP HADUH/ FRQARY LVARQARBGE. RULVXQEHUFRP P RQ
FROARCY [\ WHERP SDQ

3% SSOFDEGY/ TZV P HIQV\KHUATXLUHP HQVUHIMCY \R\KHDEP [QVADARQR HIMXW LGRHYHSDIQVXQEHUS 6 | HEHDOD0G WIMVHRXUMEY \Bf DQG
RKHUCSSIFCEG! @Y V XGV DG B XDWRYY WH CESIFLEG! XBVR D) WRAN H AKDQIH RUTXREBIRQ M VWP RQ Z KUFK \KH 6 KDUAY DUH OUAG RUTXRAMS DG \WH
DSSOFCEGIQY VDG KGR DO FRXQU RURKHUMUMGRNRQZ KHIHS Z DB/ DUHI DM

3$Z0G P HIY/ LQAVIGOm RUFRBANHD DIWMQAXQEHIKH3OOR 2 SIRY/ 6\FANS$ SSUHADNRDS LIKW 5 HAMRMG 6\RANS Z DB/ 5 HIMAMG
6\RANS QW ' IYIGHG( TXLYDBRVRU2 \KHJG\RFN RUS.DK YDHG$ Z DB/

3$Z DUG$ JUHP HOW P HDQVDZ UMD DI UHP HOMMGHIAQ) DR$Z DG Z KIFK P D EHHBRMRQE \KDAFARQEIQY \KFK WUP \V DG FRQAMRQY DV WH
$ G LQOVDRUGHMP LGHY FROUIMMZ W DQG\XEMPAR \WH3 @0

3UROUG P HQVWHYRDGR ' LWHARYR \WH&RP SDQ

3&DXAH P HIQY/ D Ul D3OMASOQAYDSOW \R DZ UMKOR | HJBWKU HP S P HQMHYHIDGRH FROXG) RUMP LOUDIUHHP HAZ LW \WH&RP S
RUDQ R W 6XEMADUH RUDQ $Z DG $ JUHP HQMOQ Z KIFK WH \MP 3FDAH LV GHIGHG D 35 HBYDQWS JUHP HOW  3FDAH DV GHLQHS LQ \WH 5 HBYDQY
$ JUHP HVDQG E Ul QRS HBYDO/S JUHP HOW IV L \KH 3 DIMALSDOAY GVKRHWKTAMP HOVRUCFWZ W UASHRWR \WH&RP SDQ RUDQ R IW6XEMADUH/RU
$11LIDAY RUDQ. R WHURXUWHIARUSURSHRRH PXRP HY VKSSTHY YHIERY RURKHUWLLG SO Z [\ Z KUK \KFK HQIMY GRVEXMCHY L \WH 3DMASION
ARPPIMRQR RUSBDR XMV RUGRRFRQMGHHWR $ DIHRQ RURIPHR [P LOUP DIQWMGHXQEHUS SSIFCEGY/ ¥ VRANGHWHS QAMG6\BM/ RU % DQ
P NG-P HGRULQYRQY P RIDOMSIWGH GHHWAMKRGHAY RUIUXG LU \WH3DWALSDQAV| DOUHVR SHURIP - KLY RUKHUDWLI GHG GAMAY DQG URVSRQUELDMHV VR \KH
UDRIEG\DM CANRQR \WHERP SI) Z KIFK | OUHFRQIQHY LOWHUDRIEGIMGIP HUWR WHERP SDQ 01 WUIZ UMK GRIFHJILYHQ\R WH3DMASDONE. \KH
&RPSI) LY \KH3OWASDQAVIWRWGHI@IHIFH Z LEXCP WRGANRULQKER BCDNRDZ W IMSHAARWHERP SDQ RUDQ R IWGXEMGDUH/RUS 11D Y
\KH3DWMASDOAV YIRDWRQR [0Q SURYIMRQR DQ DIUHP QAW EHE HHQ\WH3DWMASDOADQGWHERP SO RUDD R IW6XEMGDUH/RUS | LIDM/UHDM \R GRQ
FRP SHIMR) RO \RTAMIIRY) QRG\VFRXH FRQIGHUIDIN DALIGP HOAR  LOYHRINRYY RU RKHU VP LOU UAKMRRYH FRYHIDOV YL \KH 3DMALSDOAV P DAMIDC
YIRDIRQR Q) Z UMK SRIAHVRUFRGVR FRGAMR \WHERP SO RUDQ R IW6XEMADUH/RUS | LIDMY LFOGQ) Z UMK SRIFLHY UHDMG R QVAUP LODINRD
KDUDAP HWSHURUP DFH R LGB CORUXCHKM DRI DQG HMEDOP MRQGEWRU YL \WH 3 DMASIOAN FRIGAWKDAEUQIV RULY BDRIED GNHD \R EUQY
WH&RP SOQ RUDQ. R W6 XEMADUH/RUS |1 LIDM/QH DAYHSXECAW RUQR SXEQF G\WIFH HP EDUDXP HQAVRUGMU-EXM



3 & KDQIHLQ &RWRO P HIQVDQGLFOGH/HIFK R \WHIRTZ L)

D  $ WIQIANRQRUVHIH/R WDQLANRY/ RMHKDQDQRIHIQ) R &RP P RQ6\RAN R WH JHIHIDOSXEQE WURKIK D UH MADIRQ \KBAP HY
ILBGZ LK WH 6 HAXUMY DQG (| FKDQIH&RP P LWRQ RUDMBQUANRQ RUVHLIHVR \WBQERIRQY/\AKDAP HAV\KH UMY HOVR FIXAY L DQG L R \KBHRAIRQ F
EHBZ ZKHIE DQ *SHIRY RUBHDAGAJURGS R *SHIRY/ DV\KAK WPVDHXGIQ6HAWRY G DG G R \KH([ ADQIHS AW RKEHJWDD \WH
&RP S D) R IW6XEMADUH/ DQHP SR HHEHH IMBDOP DORIGHSE, \WH&RP SDQ RUDQ R IW6XEMADUH/ RUD? SHIRG \WDNVSURR \KAK \WDQLRNRY
AUWA® RIQEHA® FROWRY LVARWRDGE  RUVXQEHUARP P RQFRRCZ W \WHERP SDQ. GUHA® RULQAUA® DFTXUAYEHH IADORZ GHIKIS Z WLQWH
PHQQ R5XB G R VFHRXUMA/R \WHERP SIQ SRAHMQ) PRHWIQILWSHAQNV R \KHVREOARP EGHGS YR SRZ HUR WHE&RP SO0 IV VHRXUMEY
RAMBQEQ) LP P HADMD DNMAKAK CFTXMUWRY RU

E ' XUQ D WHH PRONSHIRG (QAYIGON ZKR DAKHEIIQRQ) R KK SHIRG FROMMAM \WH 9RDG \RIHKMHUZ W D). G
' WARJY RMHJWDQD' WHRARUGALIDMS B D SHYIRQ Z KR \KDDKDYH HMBG LOR DQ DIUWHP HOAZ LW \KH &RP SDQ \R HIHAAD WIRQORIRQ GHAUEHS 1Q
WEVHRAIRY D RJ F - Z KRHHBRIRQ R \WHYROLG RUGRP LDIRQ | RUHBRIRQE. \WH&RP SDQ TV WRANKREHY Z D/DSSIRYHGE. DYRMR DABDIE R \KMLG/R
WH' LURARY WHD VMO R IFHZ KR HWWHUZ HIH' LUHARY DARHERILQQQ) R O\WHWEHYH P RQI SHIRG RUZ KRH HBRIRQ RUGRP LCDIRQ | RUHPRIR) Z DV
SR \ROSSIRYHG A-DHIRUID BDROWR FROXYMMDP DNVUW WHIR  RU

F  7KHFRQXP PDMRQE WH&RPSIQ  Z KHKHUGLHA® LORYQ) WHERP SIQ. RUQAUA® LQYRVQ) WH&RP SIQ WWURXIK RHRUP R
IQMPHADWH/ R L DPHJIH FRORIDIRY BRIDQ] DIRY RUBMCHN FRP B.CDINRD 1Q Z KIFK WH &RP SDQ. GR QRAFP HIH IURP \WH WBQUTRNRQ D/ \KH
UAXEMY P H36XAFHWRU( QW DVMUFRQAP P DIRQR WHWDQLAMRQRU LU D\DBIRURKHUGMSRIMRQR DIRUNKEEQIDI DOR \WHERP SO IVDIHNVIQ
00 VQIGIMIQIRNRQRMUH/R UHDMGWIQLRAIRYY/RU UL WHOFTXMWRQR DWVHIVRIMEAN R DERAHUHQINY LQHIFK FDVHRKHAKDQ DWDQLANRY

$  ZKFK BAXOVIQWH &RP SDQ 1V YR VHRXUMEY RANBIQEQ) LP P HADMD EH RUH \WH \WDQUANRQ FRQNAQ) \R UHSUAHQVALA® RU
IQAWA® DAGDIAD POV R \WH ARP BGHS YR SRZHUR \KH 6XFRHARU ( QW RAMBEQ) YR \HRXUMWY/ LP P HADAMD DM WKH
WMBQLRANRY Z KHIHE 6XAAHARU( QY P HDQVWWH&RP SIQ RUWH SHIRQ WDNRZ QV RUFRQURY DIRUVXEEQIDI DOR WHE&RP SDQ IV DAHN
DVDUAKOR \WHWDQLRNRQRURKHZ IVHVKFFH-B/ARWHEXMCHNVR \WHE&RP SI). DG

%  DWJZKFK QR SHIRQ RUJURXS EHHIADD RZ Q/ YR VHRXUMHY BHBUAHOND) 1LW SHIRHQV RUPRHR \KHFRP B.GHS YR
SRZ HUR \KHBXFFHXRU( QUMY XQBW/WH 6 XFPHWRU( QMY LVDFRP SDQ Z KRHWRAN LY WDGHS R D SXETF WRAN H FKDQIH LQZ KIFK FDH\KHH
\KDODEH (R GHP HG &KDQPIH R &RQNRD SIRVIGHS KRZ HYHU \WDAGR SHIRQ RUJURXS \KDIDEH WHDAG |RUSXUIBRAY/ R MY FOXH % DV
EHHIADD RZQQ ILWSHAQN  RUPRHR WHFRP B.GHG YR SRZ HUR \WH 6XFFHARU( QI \RBD D/DUAKOR \WHYRMY SRZ HJ
KHBLQWHERP SDQ - SURMR\WHARQXP P DARQR \WHWEQRIRD

1 RELMEEQ) \WHIRHRQ) Ll D&KDQIHLQ& RQURCARQANMM/DSD P HOMYHZ MY BASHAARDQ $Z D6 RUSRWRQR DO $Z 06 \KDAFRQAMAM/
3 QRODOW LHG GHHWG ARP SHODIRG XQGUBHAMRD — $ \R\WHH WOAGHHADY \R DRG\Y HVXQEHUGHANRD — $  \WH WBQRIRQ RUHHAGHAUEHG 1Q
VEHARY D E RJF P XWDOR FROMMMD3 FKDQIHIQFRQURCHYHV DVGHIGHGIQ7WDAY 5 HIXDNRQBHARD — $ L



7KHS G LQDRUNKDIKDYH | X@DQG | LADODAKRIMY Z KLFK \KD@EHH HRVHG LQIWAVAHIRD \R GHMP LGHFRFOMYHD Z KHAHUD & KDQIHLQ & RNRC

KDV REEXUHG WH GDM R \WH RPXUHIFH R KK &KDQIH LQ & RQARODYG DY LGA.GHIDP DY UHDIY \KHHR SUIRYIGHG \WDADQ H HFMH R DAKRUW 1Q

FRIMQRANRQZ W DGHMP LADIRQR Z KHKMHUD & KDQIHLQ& RONRCARQUMMM/ D* FKDQIHLQ FRQURCHYHY DVCHIGHSIQ7WDXKY 5HIXDMRQGHARY — $ L
\KDOEHFRQUMMMZ [\ XK UHIXDRQ

3&RH P HIQV\WH, QM6 HYHXH&RGHR DvEP HGHG DG WH U XDMNRQY DMAXHG\WHIHKQEU

3&RP P IWH P HIQVRIHRUP RUH ARP P LWV RUVKEFRP P WHHVR \WH %R0.G RURKHZ VH FRQUMIY R RHRUP RIH' LWHARLY RUH HRXAYH
RILFHY \R \KH H \MQA$ SSTFCE®H/ [V SHP W 7R \WH H \WOABTXUHG \R FRP SO Z M \WWHSIRMRVR 5XB1 E - IV LQMIGHG WDAHIFK P HP BHUR \KH
&RP P IWKH Z LCDEH DAKH WP H\KH &RP P IWH\ENA/ D) CRARD Z WK UASHRAR DO$Z DG WDAY \VEMAAR 5 X1 E D3RO SR HHAURRY Z MWQWH
PHIQQIR 5X®I E KRZH/HUD&RP P IWWHP HP BHVIDOUHR TXOM\ DvD3 QRO HP SR HHALARY Z MMQWHP HIQQI R 5XB E  Z LOGRNQYDICDM
DQ $Z DGWDAVRKHZ VHYDIGBD JUQAMGXQEHMH3DO

3&RPPRQG\RAN P HIQ/\WHFARP P RQWRAN SOUYDOHSHAKDH R \WH&RP SIQ RUKFK RKHUMARXUM¥VR \WH&RP SOQ DVP D EH
AULIDME \KHS GP LQUWDRU P \IP HR WP HLQVEMANRQWH IR

3&RPSDQ” PHIY/,3 6UDM)\ +RBQIV ,F D' HIY DHFRSRIDIRY RUDQ \KFFHARU

3 ERQKGEQWP HIQVDQ SHIRQ LFOEQ) DY DEYMHJ HYDIHGE, WHERP ST RUWSDUHQARUBXEMADY VR UHIGHUMHYLFHR VKA HQMWV LL
\WHFRQXGEIQARUDGYVHU D BHIBHYERDILGHVHYMPHAR\WHERP S0 RUWSDHARUGXEMADYN  E UHQEHYAHYIFH/ QRAQFRQGHAIRQ Z LW \KHR | HJRUDBA
R VHRXUMY LQ D FDSMIDUIMQY WEQRNRQ DQG GRHV QRAGLHA®  RUIQAUHA® SURP RMRUP DIQIIQ D P DNHAVYRUWH & RP SO IV VHRXUMEY DG F VD QDMUC
SHIRQ

3 HLIQDMG %HOHLADY P HIQV \WWH EHGHLADY  RUBHCH LADUHY \KH 30MASDOAGALI QDM 1Q D P DQGHUWHS GP IQWMDRUGHMP IGH R
UFHYH TP RXQV GH RUH HIAVH \WH 3DMASDOA WKW L \WH 30MASIOANGH/ RU BHFRP HY LGFCSCFABAG ©  LWKRXAD 3DMASIOAV HIHAYH GHALIQDIRY
3 MLIQDMEYHHADY” Z LEP HOQ\KH3 DOV SOQAV HADA

3" IWHARU P HQ/DYRDWGP HP BHU

' \VDHAOW P HXQ/ XQBW \KH DESTFEGI$ Z DGS$ JUHP HXD: VRKHZ IVH WD/KH 3 DMFALSDQAN XQEEGIVR HIDJHIQDQ \XEWBQIDOIDIQIXC
CAMWE WDWRQR DQ P HAFD® GHAP LCEGISK\ MFDORUP HQBOLP SOULP HQVSURMGHG KRZ HYHU IRUSXSRA/R GHMP LQQ) WHWP R DR, FHOMHE\RAN
2 SIRQSAUMOQNRGHANRD  F KHIR \WHWMP 3 MEQOV \KDDKDYHWH P HIQQ) DAUEG\R W MMQWHP HIQQ) R 6HAMRY  H R \WH&RGH 7KH
GHMP LODNRQR Z KHKHUDQ LQAVIGOOKDYD' - MR \KDEDEH GHMIP LGHG XQEHUSURAHSUA FUBEDKHG B WHS GP LQVADRU ( [ FFBWQ\WDIRQY Z KHIHWH
$CPLQWDRULY GAMP IQQ) ' MEMN IRUSXSRAVR WH\MP R 0D, FHIYH 6\BFN 2 SIRQ \WH$ GP LQWDRUP D D RQ Q' GHMP LQDIRQ \KDAD
30OMASDQAY QVCEGG I RUSKERH/R BHHIWXQEHUDQ (Y \WP GVEAOW STQP DQNGHGE \WHERP SIQ RUDQ R IWEXEMGDUH/RUS |1 IIDM/1QZ KIFK
\KH 3 DMV SDQ/BDMF SDAY

3" IYIGHG ( TXLYDBQN P HIQ/ D WKWIUDQAMS \R D 3DMASDQAKQEHU\KH 3@ \R WHRHYH WH HIXYDBQAWDOH LQ FDK RUGKOW R FDK
AVIGHB/SAGRYBGKIHY

S(IIHANH' DM P HXQVWH @M D/R Z KK \KY 300 LV DERSMG B\ \WH %06 \KEVRMR \WH CSSURYDOR \WH 3@Q B \WWH &RP SDQ
WEANKRCHYIQDFREDFHZ IW6HARY R WH&RAHDG



\KH U XTMRQY SURP XODMGWHIKQEHU , | \KAK CESURYDOLY GRAREICHS \WY3MRDQG00 $Z DB/ JUDQME XQGHMWH 3 OQ\KDOEHQX@DQG YRGOGR RIRFH
DQGHIHAW

(PSR H PHIQ/DQ HP SR HHR \WH&RP S RUDQ R LW6EXEMADUH/

3 ( TXIW5 HAKRMUQ)” P HIQV D QROUHALSURFDOWDQORANRQ EHE HHOWH &RP SDQ DQG LW WRFNKRTEHY \KAK DV DWRAN GYIGHIG RN \SOA
\GIQRI RUGHDSMIT DARQ \MURXIK D @UIH GRUHAXUIQ) FDK GYIGHIG \WDADH HAN \WH QP BHURUNGG R \KDUWW/ RUWH \KDH SUFH R &RP P RQ 6\RFN DG
FDOHYDRKDQIHIQWKHSHMKDHYDOHR WHERP P RQ6\RAN XQEHDLQ) RAMBDAQ) $Z DB/

3( [ FKDQIH$ PP HXQVWHGE HRXUMAY ([ FKDQIHS PR DvOP HGEG

3) DWU* (DQVDOH P HIQV\KHYDOHR \SHALLF WSH/R $Z DLB/\KDADHDIRZ H3XQAHUDY. \R KDYH DG HHAKEAMS I IDQAYDOH DAKHWP HR
$Z DGWDQWH) [U0 DINABDOHR WHERP SO KDWY 7KH) DU UDQV® DOHKDOEHGHMP IGHGE \WHS GP LQWDRUD\MMING) LR CFFRXQADEDYDLDEG]
IQRP DIRY SXECF USRW WILG SOV RURXNGH FROXGEQAERW CFRRXQIY) RXUDXG\RU UHYIHZ V' BODODGYIFH \§f DOMFH * $$3 SURRFRY DQG RAHJ
UHDYDQAIGEXW 1 RMQ) KHIHQ \KDIDFKDQIH WH WHDR HQAR \WH YDOH BFRIQWRQ RUMYE WHDR HOAR 0D H HAVHG$Z 0B/ RUWH \WHDR HAR DQ JOQ
EHE HHQ WH) DU* UDQAD DOH DQG \WH) U0 DN DOH 1 RMQ) KHHOQ \KDDDWBZ | RUWH JWDQMY) R DQ LY 06 DAD) OU* QAP DOHL * $$ 3 RUWH QY
UTXUAWHP \R EHLY. DGHGDAKH) DUO DNA/@ DOH 7 KHS GP LQVDALVGHALP LCDNRQR ) DL CUNH/® DOH\KDOEHFRFOMYHDQG EQAQ) RQDUBHIRY/

3) DLWUO DINHPDOH P HIQY/ DVR DY AOM WHYDDHR &RP P ROB\RFNGHMP LGHGDVIRTBZV D Ul \WWH&RP P ROB\RN LY DA WIEEGIRY
DQHABEDKHE VHRXUMA/P DIHMW) DU DN/ DOHZ LOEHWHFBRMQ) DBV SUFHI RAVKAK &RP P RQB\RAN DV TXRME RQVKFK H AKOQIHI RIKAK GDM RUL QR
\DB! RAPAUG RQ \KFK DM \WH WA SUHAHAQ) \KAK DM GAUQ) Z KIFK D \DB! RAAXUWHG DV USRI LQ 7KH ;- DED6WHHAX RAUCDORU DORKHJVRXUFH WH
$ P LQWDRUGHP VIHITE®! E Ul WH&RP P RQBVRAN LV GRAG-DAD \WDEE®! RQ DQ HAEEDKHSE HRXUMEY P DN TXRMS RQ D (DIRIOP DUNAARURKHU
TRERQV VK  LW) DUO DUNHAG DOH Z LOEH \KH FBRQ) VDBV SUFH RQVKFK GDM RULL QR \DBY RAPXUHG RQVKAK GDM \WHD RQ \WH MXAVEDM SUHFHAQ) \KFK
MG Z KIFK D\DBIRARXUWHG D/WHSRWGLQ7 KH: - DI6\WHIWRXUDORUDGRAHRXUFHWHS GP LQWDRUGHP VUHICE®! RU F LI WHERP P RQ6\RAN LVQRY
WDA® WDEEG! RQ 0 HXBEDKHS \HRXUMK/ P DNHVIW) DUO DINHAAS DOH Z LEDEH GHMP LGHS LQ JRRG IDW B\ WHS$ GP LQWDRU SIRMGHS L1QDQ FDH \WH
$CP LQWDRUP D GHALP LGHWH) DUO - CUNA/® DOH LQ LW GMVAHNRQWR \WHH \WAKAK GHMIP LODIRQ GRHV RAVFROUMAMD? P DMIDOCUHYIMRG \R\WH3@QXQEHU
DSSTFCEGWRAN H FKOQIHRURAN P DUNAAXGY DG UHIXTMRYY RURKHZ VHUHNXUUHFFNKRTHUCSSURYTD

1 REIWWBQEQ) \WH SURHAQ) | RUIHEHID WM DQG GFDOLGRRP H\Y WHERMGY SXUSRAY DQG | RUVKAK RKHUSXUSRHY DV \WHS$ GP LQVDRUGHP V
DSSURSUDA ) U0 DUNAA® DOH \KDDEHGHMP LGHG B\ WHS GP [QWDRULQ CFFREDIFHZ W XQIRP DG GREEMVAUP LCDRY WG/ DERSMG B IWURP WP H
\RWP H , QDEAURY \WHGHMP LCDIRQR ) DU DUNHAG DOHLQ DEIFDAY/\KDTEHLQ CFFR EDGFHZ WK WH UANXLP HONMVEWRIW XQEHUBHRAIRD — $ \RWKHH WY
QFHADY IRUDQ$ZOGWRFRP SO ZIW RUBHH FPSWURP 6HRMRD  $  7KHS GP LQVADRLV GHMP LDARQR ) QU0 DUNHAB DOMH \KDIDEH FRFOMYH DG
HQAQ) RQDUSHIRY/

* UDM7KDQ  6\RANKRTH) P HXQVDQIQAYIGOOMDQRZQQ) ZMMOWHP HIQQI R 6HARY G R WH&RGH PRMWID R WH
\RIDARP EGHG YR SRZ HJR DOFDWH/R AN R \WH&RP SDQ RUIW SDIHARUNKEMADY FRSRIDIRY DVGHIGGIQ6HWRY  H DG | R \WH&REH
UAS-RLYHD



3, GFHOMYHB\RAN2 SIRY P HIQ/0R2 SWRQLQMIGHGWR XN\ DvDQ: LFHMYHWRNROWRY DVGH IQHGIQ6HURY R WH&RGH
31 R 4 XDAULHG6\RN2 SIRY P HIQVOR2 SINRQQRAQMG-GRUGRANXDN LQ) DY/OQ, FHMHE\RN 2 SIRQ
32 SIRY P HIQVDQRSWRQWR SXURKDHB KDWY/

32 WHUEWAN RU& DK YDHE$Z DBV P HIQV$Z DBVR FDK 6 KDWY RURKHUSURSHWY \WDADUH YDOHGZ KRG RUSDMIO B UHHUIQ) \R RUDH
RKHZ MHEDHGRQ 6KDWY

32 YH.D@BKOUH/ [P IWKD\KHP HIQQ) \HWRWI LOBHANRD

33 DUNALSDQW P HDQVDBHYIFH3URVLGHUZ KR KDVEHHRIUDQMG D0$ Z DG

33HJRP DQFH&UWLID P HDQWHFUMAID DQGDAWWR HQV WDAKHS GP LQUADRUP D \HPRWRUDDS Z DG \R HABEDK SHIRP DIFHJ RO | RU
DSHJRP DFHSHIRG ZKIFK P D LFOGHWHIRTZ 1Q) GHAHDQQIVRUGRKHY HWHJEH RIHRUD\MURGHRUP RMR LOMMWWE] B/ G-BUHADIRY [P RWY DR
DQGQRQ FDK HIXW EDHG ARP SHODIRQH SHOH  JURWRUGHADBY URYHIMH \DBYRUBYHMHIURZ W GHAGRRP H- H\KHUEH RIHRUD\MAE HY RUDGWMAG GHY

IGFRP H SIRIW LFOGQ) BXWGRATP WG R JURW SUR W GHABR LW SUR IWIURZ W GHARSHIDINRQ SUR IMRUHARGRP LF SUR LW SUR IEHMD UDARY RURSHIDIVY
P DJLQ EXGIHARURSHDMY HIQQIV HWHIEH RUHRUDNMMY HYRUEH RUHRUDWUDERFDIRQR FRISRIDMRYHKHDGDQGERQY FDKIGZ  LGFXAQ) RSHDIYY
DK IGZ 1BHFDK |GZ RUADK |67 BMQRQFEMD MO RQ DAV WMD) RO FOSMIDRULQYHWMG FDSMID FRUANR  FESABD UMD RQ WRFANKRTH A HIXW
VREDWHFNKRTHUUAMD UMD RQVOBY FRIV UHBAUWRQY LQ FRIV DG FRIMFRQIROP HDXUY H SHOMY Z RINGQY FDSMID HILQQIV RUGRW SHUMKDH DOWAG
HOLQQIV RUGW SHIMKDH SUFH SHUVKDUH RUGYIGHDBY SHMKDH  RUDSSUHADIRQ LQ RUP DQMIDFH R \KFK SUFHRUGYIGHIDY  BIXOAY DFKIHYHP HWVRU
FRP SIDQFH LP SOP HQBINRD FRP SBURQ RUDMEP HOAR  REMIRIYHY DAY R UAHDAK GYHBSP HWUHXODRY  FRP P HADD RURDADLE P LBMRQHY RU
GYHESP HQV P DOHAKKDIH HRQRP F YDOH RUHFRQRP LF YOOH DB3HG P RAHY GYIMRY JURKS RUFRSRIDM [ LCDGADDIRDY  FXWRP HUVDIY CRNRQ JURZ \
PXVRP HUVHYIFH HP SR HH \DIN CRNRY UHFUKWW HQADQG P DQMIGAH R SHYRQGHD KXP DQ UARXUAHY P DI HP HQM\KSHYIMRQ R @ DARQ DQG RKHUGBIDC
P DMLY DML SDNGHYKISV DG WIQLAIRY ILQDCADOWDMRY LFOAQ) WRH P HDXUQ QIXGW CRMW SURLMEOV RJGYHDIH GEAMBYHY RU
UBANRY \OBY UHDAG JRIY [L(DAQ) DG RKHUFCBAIDUIMQ) WIQLRNRY/ FDK RQ KOG CFTXMWNRQ CRMW QYWY HOARXUAQ) CRVW P DN
LQWDAYH/ DQGRMHUP HDKUW/R SHIRP DRHVHBRMGE. \WHYROLG RUS GP LQVADRUZ KHKHURUGRADMAMG KHHQ D) R ZKIFK PD EHP HDXUHGLQDEVROMM
\MP VRUDVFRP SIHG\R DQ. LR HQBOLGRUHDHRUGHRDH 6XFK SHIRP DFHIRDYDOR P D BHEDHG\RBD B\ U HHFHWR \WHE&RP SDQ VSHURWP DFHRU
\WH SHURPDOFH R D 6XRMADY GYIMRQ BXMGHN \HIP HWRJBAMGHN XQWR \WH &RPSDQ RUD 6XEMANY  RUEDHS XSRQ SHIRWP DOFH UHIMAYH \R
SHIJRP DFHR RKHUFRP SDQH/RUXSRQARP SIIMRYVR D) R WHIQAFDRYR  SHIRWP DFH UHDIWYHWR SHIRP DRHR RKHUARP SDQHY 7KHS GP LQVADRU
PD SIRVIGH IRUH FOMRQ R \KH [P SCRAR  DQ HYHWRU RAPXUHIFH Z KIFK WH $ GP LQMADRU GHMP LGH/ \KRX@ CSSURSUDMY BH H FOGG LGFOGQ)
D UMKRAMIQIV GVARQIMXHG RSHDIRY H WIR A WPV DG RMHUXQAKDD LQ UANXHO® RAAXUIQ) RUGRQ UHRXUIQ) FKDLIH/RUKYHQN E DWVHAZ UMM
GZQ/ F QUDNRQRIFDIP MGIP HON RUVHMBP HQV G CFTXMMRQY RUGYHAWMSY H WRUDQ] DIRQ RUFKDQIH LQ \WH FRSRIDM WWWKRMUH RU FOSAMIC
WUKAMHR WHERP SDQ | DQHHOMWHUGRABLHA® UHDMG\RWHRSHDIRQ/R WHERP SDQ 6XEMGDY GYIMRY BXMGHIMHIP HURUBXMGHV XQUWRUGRY
Z \MQ WH UDRIEG! FRQWOR P ODIHP HQV J IRUHIQ H FKOQH JOQ/ DQG BRWHY K D AKDQIH LQ\KH MDD\ HIUR \WH&RPSIQ L WH WHLQDCAQ) RU
UWBXUKDH R EDON GO0V RUGHEWHRXUMIEY M XCQEXGIHMG FOBABDH SHIAWUY N \WH MKDRH RUBEXUADH R HIDAW \HRXUMWAY DQG RKHUFKDQIHY 1Q \WH
QP BHUR RAMBREQ) \KDW/ O FRQMMMRQR \RP HRUDTR FRQYHMEBVHRXUMEY



RE&RPPROGWWN P DR BEXMGHWV LOMIXSIWRY HYHOV Q \KH PP XDIWHHIHAVR Wi RUDAFARXQIY FKDQIH/ LQ CFFREDFHZ MK 8 6 JHHDD CFR-BMG
CFARXQIY SUCASBY RU R \WHHIHAAR FKDQIHYIQRKHUDY VRUBIXDRY KOV HAMY WHBRMG BAXWV

3300 PHI/WLY,3 6WDM\ + RAQIV ,(F (™AW, FRYH3OQ D/P D BHIP HIGGIWRP WP HVRWP H
35 FWIRMG6\RANS Z DUG - P HBQV6 KDUAY 7. DUEHG VR D3 DWNA SDQAXQEHS WIFBHO |, \XEVIFVIR FHAREQ YHWIY . FRQAWNRQY DG RKHJUAWURNRQY

35 HIALRMG 6\RAN 8 QW P HIQV DQXQXQEHS XQUHRXUHG U KVWR UHFHYH RQWH CESTFCEGIVHINBP HOAVEDM RGHRUP RUHGKDUARUDQLP RXQAQ
FDK RURKMHUFRQIGHDIRY GAMP IGHG B\ \WH$ GP LQVADRUVR EHR HIXOOYDDH DV R \KFK VHABP HOAGDM \KEMPAAGR FHIBEQ YHIY) FROGWRQY DG RKHJ
UMMRNRY/

ILXBI E * PHIQ/SXB E  SURP XODMGXQEHH( [ FKOQIHS FW

WBHARY  $° PHIVEHANRD  $ R \KH &RGH DQG DDUWHIXOMRYY JXIADEFH FRP SIDGFH SRIUP V DG RNHJ LQMSUABIRYH DAKRINY
\WHIHKQEHU

3 6HRXUMVS PP HOQVWWHBHXUMAY/S PR DVIP HG-G

36HMPH3WRIGH) P HIQVDQ( P SR HH &RQXIIMRU ILHARU

36KDUH P HIQ/\KDBVR &RP P RQB\RAN

3 6\RANS SSUHADIRQ'5 LIKW P HIQVDWRFN CESUHADNRQ UL KV UDQIMG XQGHUS WIFBI9

3XEMADY” P HXQ/DQ HOW RKHUWDQWHERP S Z KHKHJUGRP BAF RUIRHIQ LQ DR XERHD AKOQR HMWWY BHILQRQ) Z W \KH
&RPSID U HIFK R \KH HOM¥ RKHUWKDQ \WH WA LQ WH XQER\HD FKOIQ EHHLADD RZ Q/ DAKHWP HR \KWH GHMP LDNRD VHRXUMAY RULQMBV
UBUAHQMY DABDIWLWSHAHQV R \KHVREOARP EGHG YR SRZ HJR| DOFDWH/R VHRXUMA/RUQMWVIORHR \WHRKHHOMALQ\KAK FOIQ

3 6XEWDAMSZ DUB/ \KDTP HIQ$Z DB/ JUIDME RUSKDUW/IMKHGE. WH&RP SDQ LQDWKP SIRQR - RUQ\KEWMVMIRQ RUH AKDQIHI RU L7 DB/
SUMRA® JUDQMS RUWH U KWRUREQI DNRQWR P DNHIXMUHIY DB/ LQHIFK FDHE! DFRP SO DFTXUWHGE. \WH&RP SDQ RUDQ. 6XBEMADNY RUZ LW Z KIFK \KH
&RP SR RUIQ 6XBMADY AP BGHY

3THP LADNRQR 6HMEH P HIQVWH DM \WH 3 DMWA.SDQNVA-DH/ AR EHD6 HYLFH3URYIGHU
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7K 15\H V W BIWFRBFENSEVD 3G U H H PH QWH H P H'® BVADHRKEQ W HQ BV W IGHD RVIHU D @R B WRH U D'QWAH R/U
L QVKIRW RIBH VW USIWFRBFENG WAKIHR WL B W/ W DVARGQRED S D R W KSLW H H PEHR @EH W Z,136MQU DARIDB L Q
'"HO D ZPRIWS R URR/R KR QWS kKSHD U W LED 8 B GMALIRY L FHR3D UW | F R D3 Q W IVOIILDARGH | L R H GW K IXDC
W KUHH V' S HAFRVOLQY HIQVIRU WERAKGHL W K&HR P S D/Q\ | (T X L VO\F H Q3MDLDAND P H Q GBBIGD @ QIGQV KIHR W LZAKH. R
LQFRUSRUDWHG KHUFRS) BRI WHKIH BO®QBOHKDY EHHQ SURYLGHG WR 3DUWLFLSDQW

*UDQWH VW US\VFRFDE W68V 7KK RP S DKHUKBD GW\D QWRD UW L BU 8 D QW WHRMINIZZ/D U$Z D U C
V X E MVWRFKBYD U W LIFR © BVQUIRU R WLHBLHYW RHRMR P SD®H U Y L F H5 % DX/IHCH PRIIDW P ERRMK DR ARPP R QY |
RMW KKHR P S IDQAH RIUIVEIKKLIR W 36 KD U H X HZ D LKW X E MHBRR®V KNHH IDFRFER Q G LWWHLIRUBNHU Bl QIGWV 1810 YK L |
LY Q FR U SRHDHQHIBD W L, QM MY HRIMQR R Q | B H RAZW KNEHP IV QV B D LDGO\E 31D DIDKAHH URAW KBID ZQ B R Q V
YRS XU S RWHKELM H H PBHIW U M@RHRK W V W B @&PLHIDIO B 6 8 W KIDIE H HI @ D QX\QHEEM KBZ\D UEX KD @ R\W
EHFRIOH V VB B &6 X F&6 8 W K UOI® IV HV LI M/ K31 U W L X Q SITHEW M OYOH V IV ONGK CRARMH U P R @DWK H U BILY
WR WKH &RPSDQ\ XQOHVV VSHFLILFDOO\ RXWOLQHG KHUHLQ

6 HW W OaHPW\Q SRHEFBIB FWE &8 D GZH W K LGQDVR O O R KDESIS O LE D VIBIH V WK Q@M KYHH V W E®R H @ K ®/H W
WKH 1RWLFH 6HWWOHPHQW RI 568V ZLOO EH LQ VKDUHV RI FRPPRQ VWRFN RI Wk

$SFFHOHUHDWHGJ

8SRTHUPLQRWH B QLEHWVY R QBIGAKHR P SD QD QW D V R [F HERDGVLKY D ERIED XWKI) O R'W K H
GHWIOLLDEBS OR\P$HIQW H P&IQMOR K R Q VU B B H PEHHOS/D U B WULHRHOPRHID @/R W DHDILIAU H H ARHYY WGD W
7HUPLQR &/ B QDB Y H ¥ 8 WRED GHQ GW ISHA D WGK [EGI® U | HD QUGHEW XELDCFANG 13HD DB@E6 8 W KIOIWWPHH W
6HUY L F H5 % DX/ IHGWRKHIGNMGHD R/IEH U P L Q R IB/HL B QLI IEGBOH H PWIRD YHH W IGHH U Y L F H5 % DX/ LHUGN X FANRKEDX
V X KKQ Y H ¥ S8R UOI® RIXQO\GAUIRD O RZXLKU P L Q R B/l R DF B\GK FRQ WW R B IO L JILREIHH W Q@K BWKL
DV WKH 568V VKDOO KDYH RWKHUZLVH YHVWHG RU VHWWOHG

S8QORWKHBRYHHW&D UWLYHBOQRAP BIQAMH R B AR O X GANUDRL\Q R B/H. B H\MHSID U W L BK
568V WKDW KDYH PHW WKH 6HUYLFH %DVHG 5HTXLUHPHQW VKDOO UHPDLQ RXWYV)



V K IK®ORHV K H Y BIMARHM B W WROW KBHY R L GRIQ R M & 6\8 WV KIODWQHRPAH W K6HH U Y L F H5 % DX HGN R B/QHU P D@
V K DQARAR Q WW RN BVWAWHKIH U P L Q R I/HL B QK DIO RIW Y H B R IYHHUIGHIBU W L F(LPSSIDQRWBH Q@ W H P&HKOWRIER Q \
$JUHHPHQW $HSHHMHIMIVR ®U DQRWKHU YDOLG DJUHHPHQW

8Q O RWK H B RIYWHIGHIBU W L (PSSIDQRWPBH Q WH PE-KOVIRIEIR Q \§ URKDH PEHHEWY U DIV IHRHGRHIGVR \
YD MU® HH KIS &@U P L QR IBH.IRYGE A I DR IWHGHH DRAGKL V D ERUZO MWW L FALKSHD 80U D QRIHHUGH XVQKEEGEDH H P
P HHMWMKGHI U Y L F H59%4 D X HIEHR B RR G R Q WR® O RW KRBOIR VR BV WRDIW KEH F H RHUQ R Q WK ® O R
GLVDERMLHN R L GRO®F X&EWEWR Y LLWIROHQEGIER 2 WIRR Q WW R BIVM 1$E D UNEK U FXQERX U WEKJIR R Q \
IR O O RW K®OJIR VRLIY K- WRDIW 8 D U W L RIUB@FDAS D FRLIW EBME URVQ. K QOB@W V8 IJIRY LVIYKEAD U K3HD ORC
3D UW L {PSHDRWPFIQ\WN H PEIIQVDR K R Q V$U B B H FRHID@R W IDHIILIG) H H B H R WD® R UDHG Y D Q WRX WR R/
3D UW L FQ/STRIONMHSH R Y IL\RL RSQW H H RHDAAWR Q | O IGFRF IX@IHEW P S O R\ B HIQMH\R KLOAR \DVE Y D Q WD
W KD UW L VKSID@DEM L RUREHUP L Q RV HR @X 6 B\M KV N\FL RVQOHR DRIIB\D W QW L 2B L DU HV W UR O
3DUWLBUB B & RBUR YEBGIHR RWIKH Q H MROO/Q O RAVEM J U H H RMBQAW R JZTLY M/ LV IS D QWIRKHR P S T
568 KLEKQBPH WINVGH U Y L FH5 #4 DX/LH.CB RHERQREW K D WR Q3HU I/ R IDOX® R P DWH. B P R@R/QXHAKUP L Q
RIGHUYX®B RWKH ZDILWEH\GV KR D § GH6 8 W KIODWPHH W KeHH U Y L F H 53 D X HIGEKROMGRMIV. N F W/IKFO@HP |
RX W VWIRQ®IRZL K RAGK V D FDL@EVEE Q WW RHK 9 L JIIREIBIV W QQUIK DKL P MV 1618 8 WV K IKOGRW K H Y B IV
RU VHWWOHG

8 SRED UW LFIHSIPQ W R W/H. B QRRHD X U 5 6 8 W KKODMGR WH W 6 U Y L F H5 % DX/IHUGN R BDQXGY R P D
W H U P X Q RADKHHUQ/RWV L | YWFRDAWVRLGR I S BARHAU P L X D\WWHRPKH U P L QW DVLLYEHW K4-R DD GIEG 68 W KKODAPHH
W K6HH U Y L F H5 % DX IHUGH/RKHEWE [RIXQV V WD QESHH Q 1 JILREYOHH W IQQWIK KL B WV 1516 8 W K IKADORHW K H Y BIVVRH
VHWWOHG

$ 0556 8 W H R/UMPKKLIR W IZKK H WG BAH V W DEYH J X/ IIORH O B QBXVIHE O H G L DMWM@R O PP H G L
S U LVRRIQ& K D QLI@R Q WINR DI L QEVE DRULILPP HG LOSWRAIBH S L U RWIQR® F NS M B URIG X LRAMWGSE D U
VXFK WKDW DO OHY6BNGY/E®ODEM VXFK WLPH

YRGB XUSRWKEM HH PHOWHP HD QMY KD UW LFER Q RREINR SO RM X L RWI)R GR QW HWYBRUWG HP
LQYRGMMKRZHROYWRORIQURS HP MR BRQ GKE WERIW)\W R IRWICRIPO R Q 1Z L O @ IDX\® HRULLMFWR EGW F
3DUWLEGRDQWEFMMWREX VL @ MMER P S D QLW BID UW WSO W D@XHG ODX OXRHU | R ¥ B V W DKQ R/ B
UHV SR Q VW R KEHR R\SLOBYWZH U WM IP QI @ B X E V WDHQUV R D @ DEHFHIQY BQV K&HR P S DADK\DSM F L ILG B Q &R |
W KB U W LK D RAXE VW DSHW LR B BMIGV S R Q VI G\B €3 W MH.\K DISDIL@WBG D V R XDWERDPSKH U | R U FROIJQ W
3DUWLY LADD@PWYO GLVFORVXUH RI FRQILGHQWLDO LQIRUPDWLRQ



1R2EQLJDWR KRQR R W KLY KD RQV KL H H R/HK@ARQ RHZD U W L B DS D MR Q WLLAY XHP S (RRR B W |
UH O D W LZRGIWRHDSRII L F 16U U H IF RURWUXFOBWD KQMIZZ WWWIEHR P S DR QS D U W & BV L B D DLWD\ IRIMMEHR P S DRY
OL RIQQZD W KH. JKWIKHR PSDRDQS D UNG BV L B DILWD IROMEHR P SDWW HU P BDQ DW HFHL B HQRIR RN
UHODWLRQVKLS DW DQ\ WLPH ZLWK RU ZLWKRXW &DXVH

/D[HV

3D UW L B ESID@E O\HIBWE D U GROIYIVF WWRGEN W KSR P S D @/\KXH-D W L® DIMEHRILGV® F RW B R F
LQV X UIQ AEHD HYIDHDA P HRQDWF F RRXEWRWDY U H. QVDHWHWEDY SHGW L VS I3 D\Y WAL BB DRYQSH DS O L F
W K H ZHKWRKUWM U D G L WKEHD D RO R IVE KEH FV.\S EZB Q WH O DMHPEAD QIGH P DI MWW LU B U § RV D IQEIDC
H[F HW BH R XOPW/ X0 VAK\E MADKEHR P S DXQD O W WAR DRJIG U H F IVRSIUWR YHEAR P S C5@\\ LIRD RMS R U R VG
WD[ OLDELOLWLHV LQ LWV VROH GLVFUHWLRQ

3ULRBQY HO HYDQREMWRL WKK RHOYGIDWS SOLEDEWHB IS WIRWNCHGH TR D WBIQ J W P WQ WKW
WKH &RPSDQ\ WIR[ BIWDWMHBG QW@ HPV

3DUWLB LS BRDAVW KHR P S DD P R XRIVR/E HIR U R ZR[Q5 H O, WHMREGVD MR P S IPOVE W H T XW
ZLW K RRGE RODRDWU H VRIODW W L ¥$ 5 D Y WHIL@/DAKDLIRIRWD Q @ RAD W LE\NR BFGIW KPHHD OV HY LB KV B L
1RW Z LW K \D\@DRGWIQIRMN IRMW B R@ W KSLIW H H PLBB@W W L IFOLLSERO@ WD W LV CDUFWDROU\HRP KSHDAP HRC
DQFD[ 5H O DWHPE&H®X B D UVE DEHN P D Q R Q WWRABWIN W UBLVE REFNG RV K L MKIZE [ 5 H O DIVHEPE LHRWD W L
DQISOSRUP D QR Q WWQW. MEH F HLKXDHWHVH U H,XO0 GFEDAMAIG I \V W UBLWF RBFENGIAL\E 68U H W XUV HEHR P S CDQIY |
FRVW WR WKH &RPSDQ\

, W R/HH W W @ MRGHYWE B &R F F X BR Q Q HEIWA RIQW L FAHSIIPQ I ) BH R YD DD U W L IE'G S Bl QWESD
3VSHFHRSGRIHWWIHMDQRBB FWLBG W KHR GHIG HW H UP\WQKBHRDD B W IGD W KHU P L QR BIHL R ¢
W KW@ KHW B € WH WWEIUH YOHIDWF H O R DB\ H GMIR(Q G B W L RBBQR W KHR G\HX FVKH W W @ H® BEQI\T DA\GI W L
HDUOLHU RI [ WKH GDWH W KW ALM D MW LARRQ RIK&/HIIROLFREB Q &/ MK SDUWLFLSDQW

7KBRPSIP@NERHSUH V HQKWDSD R 6 RYBAH Q H R WV IQGMHISLW HH FROBIVBKFWL B Q
W KHR GHOLGD R Y {MKVINCKIR P S [EQO L DIROR® QS R U \R DROW D [ S Q D @ QY HRUBRHWIII SIH QWKIDDAE HL Q F X
E\ 3DUWLFLSDQW RQ DFFRXQW Rl QRQ FRPSOLDQFH ZLWKRIRWKB L&RGH WR PHHW



&RP SO LD GMXZ D QFH.J X O D KLHR[GIW RIW 1818 8 \D Q\B K.Y V X D QWS D @ V6 KDY HEMOX E NVHRRW S O LED
W KHR P S [DQQED U W LEIL WEDD/S O LIFID EXOLHJ R PHI@NIUEGHY B M/AHX LDLDADIBEY. \D DG S O LIFID EXOLHJ R P 9@
H[FKDR@K L FKKSR P S D/@W P R ® W RFEIN\E HO L VDWK &ML FRHV X ALKV V X [RQIF Bl D GB\DI b1 WY L R QSSIHQUWANKERG
&RPSDLA\Q G E O L J W @/H RLG BHHIIOALKHK D Z H VKIS F X U Q(GFHRVD @RP P L V VIR @ B WX UFLIRP IPHL W
RWQVWRHRKDQRHHPW AR PSOLDREOED BW KEM H H ALNGMH PMBH. Q Y CEQ Y & D W K WXHO P W X R/@
LPSOHPHQ® WDHHLGRLY IXW URIE EMDH V W U XWARD X IURHMG R/ KIK H D M MAS/R WV WEKBHIQ H RUGVAD \HKT X L Y
WKHUHRI WKH 568 UHFLSLHQWS$ZRE K& BHCDN H WHE HK OI06 KIS WKHQWHG DV RULJLQ

1RQWUDQVRIBE®W¥ KEBSNP D\Q RAWY U D Q \LI® QRIHIGERMKKID\Z L @ @ \W HOHD R\G H V FDHQEBIVV W U DB
PDEHI[HUFEXHWQMH |HREBPHW LR QBIPW W L F KSCHIRMWVIGIE 8 V K EEGED. Q CLSRIOKHHF X WP NVQ L V
VXFFHBQBUWLRIERNUW L FD 5ORDWIY HF L §MHI0RZ L @@ W K B ¥ H U W D @FBHENOW U WERK MABR@HH D V R
UHTXGBHREP ROWRR YBIQD | R UH P H VR R Q HGDW I R G/DWKEB 8 R B K D WK YQRO\GSE!8 8 R B K D IDFIVE R
WR WKH &RPSDQ\

BULYLRKEWRFN) HU\BIDIWSN L ¥ K S8I0RW/DHOR W KUH. J RWWY K D U H R RJGIH/S\HBFQE K D IXHQV IKEB8 8 K D °
EHHQ VHWWOHG

ODUNHW IBWODRIBRBADWWLFLSDQW DFNQRZOHGJHVY DQG DJUHMHW WBLFRALSRMVZ VY WW

LQWHU S $HWED W SURNY D WEHLIQ W H IRSR MAKDIW H H FPHKQEGAOX E P LEW BIHWGW L R VEHRHR W'S DVQR/ K3HD |
$GPLQLVWUDWRKHIBHMVWROMWMEZRQ RI VXFHG B L@ILWS\WKINDW RUWHKKHD GODEH ILQDO DQG EL

1RW LFQNY R WLHFHXWERH G Y R @ H O L YWRUGHGP S DXQ\ G HAHH URAW/KSLIW H H FVIK QEBLAZ U L WILQUEG G U R
WKHQH&ROQR MAER P S DIQWVEW L Q FIRSISERU IDAMHAD \Q R WL FIX IMBHHG. Y RGE H O L YAHRDHUGV L ¥ K SHBX
Z U L WDLQIEG G U RMRDHIGY L B WSOHE B/UL 19 \G\L. FOIEVR I B R X FRKW IOKBLG UDRAXWSKD LAVDAG H V L JLGRDUN MV U @\ L R
W L VAR KHR P S DSID@R W V K BEGEDH H PIRD EHH HQY R @ H O L XIS BRIGU V & B O DWHKUBHDAD/ WGHHLE R BV AHD L \
6 W DRVIHED F H U WR WL H BL V AVIHLUCHBAMXHLFQULESTVX H RGBSV L GHDYDVWGHHIS RZ\L MIKQ U H WIXHUFHHL S WH R X L
SUHSDLG RU RQH EXVLQHVV GD\ DIWHU WUDQVPLVVLRQ E\ IDFVLPLOH WUDQVP

6 X FFHWDORYYL YERRP SIPODV VDDA L WY JKQYGMKILIN H H PTHK@W U H H /I EEEQ. Q GXLSRI@MLED XU
WKH EHQHILW RI WKH VXFFHVVR BYX D\WQHF IVVW RI WK HR U WKW (BLRFRASIDRIQ VY HRHP QW Q V I H U



VKDOO EH ELQGLQJ XSRQ 3V WKKWLRHNS DHQWFX YR B W UWEAFLEGDOYWYDWRUY OHJDO UHSI

[LP LW RWBILERQWRE L J KWRKW XU B QUWUDR UGIHFR B P S H Q VIB \W QRVQLIQIVOREILIV H H IDH)GEVE H S W i
J U DROWVIGI8 8V Y L G HKQHRUHHEP\U W LEE S Q@ WO B'W KW D & L V F U H W@ R QIXQRED E IV X V'S HRW H G P LE)
W IRHR P S IDQEYQW L P BW KV K DROWVISIS 8 V DR Q H VE HDHE KLLVIBIR 19 RAW H D @R Q W URDEBE W K/ B B BH F H X Wi
JUDRWR YW LRREMQ HIQWR R S W L R Q\KIDW@BO! W H U P [ZQ DK IVRSGBRN X F K W XU BIQ O F O XEEXQERINL P LWVRM |
W L PZH\HE® 8 Z L @ 8 U D QWVHIME P ERHVWK D U K I/ N\HRFEVB X D UDBQVE KAHL R WV L FZHO\HHDD B K 8Z L @ & H W WIOBHBW |
VRO HVF URIMVIIR @ S D GW KD RKHD CRAM K618 8V D ®I [W U D R UW RERP'S H Q Z B WH R QW WIKGHFRSBID U W L ¥
HPSOR\FRQWUIDOW QW KW Y86 8 L \Q RS\D RV R U RRIWO[ S H FRRPG H Q ' R &/X. B QRVA-D/O F X O QWH QH U
UHVLJQDIGDROEIDEN\H U BIDARH ERYXTRQJ VB E D USHQ VR& BW L UBHRHHR WW B LD B H QAWK )
YHVWRIMGIB 8 FHDYSRDHUPLRBWSRR\R N @ WYLHFMIKWBRWMNEHR P SO RDQUH D MRRQISMD R WK H B
H[SOLSURDL QHSBD RQV KLU H H PDHGRGWV KVD MK W X D BRAM KKH) G H UBK\D @ B\\) N Q R DRED Q € FBW H G ZE Y
FHUWDLQW\

(QW$ UWH H PAKGEW® D@\G KLIR W DIUHD F R U SIRKDEWHIS | H U HIQRHU H H PW IQER/W LDFOYS ISHD F@ Q V WAL
HQWLUH DJUHHPHQW RI WKH SDUWLHY DQG VXSHUVHGH DOO SULRU XQGHUWDNLC

*RYHUQRIYVK LS\ U H H RHKQBEGHR Y H LEQBIGRR Q V W M¥HF®R U G DWRED RW K6V IRWHIO D Z R W M FRAW |
MX ULV GQEMURNKSIO D YR Y H UZLMARHXRE VU R Y LV HBRDWRIQY RUFDAD UW LIKHS BFQ W V W R QX |
FKDQIHX ULV GLWWRRQDEHIIR\GD UW L BDIMQ WU S B 9 WRDE GGV Q H [ F OIXWLLWHD QI QRKIDIGIY
LQ WKH VWDWH DQG IHGHUDO FRXUWV ORFDWHG LQ WKH 6WDWH RI '"HODZDUH
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8SRDFFHS KR DO DR QYGW KBH D3P U W L K HYBIEW Q R Z QHHG HRUBAAR SR IW KIHR W LVF KBHD DOQQWY KM H H F
3DUWLKDYBR®GCQ G H U VWRBIWBRYEU R Y LW KRIQVDESF F HVB 116/8 W X E NHBRIWIKAHH UDRVER Q G LRWW RLER'W |
W K31 CDAQVE K$LIW H H P3HDQWY MB E 8 Q @ Z OWK@®XAD I HD G Y FUIFIRIQ V H T XIS @BHVW G MRGEBWR G L VSR R
WKH 6KDUHV DQG WKDW 3DUWLFLSDQW VKRXOG FRQVXOW D WD[ DGYLVHU SULRU

% \W KRB UWLVHC B RWYHRB S R/IYEHEZNM UGK U RWEHR P S D/ATIX BWD G P L Q L VS/DUDIWWRKEARU W LB E B R @ W(
D QIBJ U KWK\ ¥8HD U W L K DBl © MUYHHYG. HIZ ITBF F HVB MAH LDRQISR Q G L RIWREERP S DQ\ T ( T X L MD\F H Q3/0LDEY
D P HQ GMKEO D @ KSLWJ H H PDHQ@WKLIR W [7FKHE D U W LB E S R @ WOWKEMHYU W L K DEDER@/S S R U WRE WX G

O H FIRX QRN 31D U W L VRIS FOEBIY LVRRJF F H SMKBERD DRI 0X0Q G H U DBDIRE YR MRR/D/AISH U H H PIHXDGN
1IRWLFH
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,3 6WDM\ +RBQIV ,F 2,367 RAWH?&RP SDQ " KDV DGERSWMG | RUP DOSRIAHY DQG SURFHEXUA\R SUVHONQIGUMDAQ) YIRIMRY/E\ IWRI I LFHY
AURRY HP ST H DQG HDMG LQAYIGOY 7KHIRTBZ Q) \KP P DY 1V SURHQMS LQ TXHWINRQ DQG DOZ HJIRP DV7 KHIRTBRZ 1QJ LQIRUP DARQ LV D \XP P DU
RO $ @BHIRQV\KEMPNR WHIQIGHJWDAQ) SRIR P XWALHDG WHHIMHSRIA

. KDAWWHIQUGHMMDAQ) SRIR "

7KHIQIGHMDAQ) SRIA ARQEQY XGV DESTFCEGIVR RXUR [ LFHY GUHRRLY HP SR HAY/ FRQXEBIN FRQMPRY DG YHIERY DQG UHDAWG LQAYIGOY
FRFHQQ WIEQ LOWRAN RURKHMPXUMAVR 367 DUGARP SOQHV/Z MW Z KRP ,367 GRAVEXMGHW $ P RY RMHAMQIV \WHSRIR SIRAEMWWEEQ) 1O, 367
VHRXUMAYZ KLBILQSRAHMRQR LQUGHLQ RIP DIRQ
© KDV LOUGHIQRP DARY

,QICH LQRP DARQ LV P DAMIDD QRQ SXEQF LQRP DIRQ FRIHAOQ) ,367 RUDQ RKMHUSXETF AR SDQ ZIW ZKRP ,367 GRV BXMGHW 7KH SRIA
FRQEIQ/P D) H CP SBVR WSHVR P DMIDD QRQ SXETF LG RWP DIRQ
© KRV \XEMRAR WHIQIGHUWDAQ) SRIA "

7KHSRIA FRMHYWHRILFHY GURRY HP SBR H FRQXGION FRQMRARY DG YHXRYR ,367 DQGOOR W \XEMADUH/ 7KHSRIR DOR FRYHY
ICPLO P HP BHYR WHHSHYRQ/DQGRKHYZ KRKDYHRUP D KDHIFFHMR IQUGHIQ RIP DR LGFOGQ) ICPLO P HP EHYZ KRHLQYHXR HOWDHFRQARMBGRU

IQOHFGE WHHSHIRY
: KR LVWHFRP SIDGFHRIILFHUDQG Z KDWERVKHGER'

-XMID 6\IH HOLY PAUHQ® \WH FRP STDOAH RTLIFHUXQEHUWH &RP SDQ IV IQUGUWDAQ) SRR 7 KH FRP STDCAH RITIAHJ LY BRSRMEG! [ RUHQXUQY
FRP SIDCRHZ MWWWWHSRIR - DOGKLY GAMWYLCRXGHSUH CESURYIQ) DODRDGHYE. SHYRQV\VXEMAWRK \WH SUH DESURYDOUHMXUHP HOVGARIBHGEHBZ

© KROHEHAIRY  , QUGHY

BHANRD LV SR \WHBHRXUMEY ( [ FKDQIHS PR BN FHIBQ VHQRUR | LFHY GUHARLY DQG QU H WRANKRTHY \R | LB BRI Z W \KH
SHXUMY DG ( [ FKDQIH &RP P WIRQ CERXAVKHUNKDHRMQIV DQG WG 6HANRD , QUGHY DH MG RQ ([ KIEVS \R\WHSRIR 6HAMRD , QUGHY DA
FRUGHHG 3$ FAHW 3HYIRQGHD XQAHUWHSRIA ([ KIEVS Z LOEH DARP DD [P HIGHG Z KHHYHUWH , 367 %ROGR ' LUHRARY FKOQIHY/ \WH G QDR R
6HANRD  LOUGHY



© KROUWHS$ FAHW/3 HORQGHD
$ FFHW3HIRIHAGFOGHWHEHAIRD , QUGHYDQGDTRAHUR | LFHYDQGHP SR HVR WHERP SDQ
,VDQ RHHOHARQUGHHES FAHW/3 HORQGHD

2 FDMRD® \WH FRP SIOGFH RIFHUP D GAMJDM DBAWREIOSHIRYY DV $ FAHW 3HYRQEHDRQ D WP SR EDMV I \WH JOQ CFFAHW R LQUGH
IQRP DIRY LFOAQ) YHIRY FRQMARY \XSSTHY RURKHIGMI DM SHIRQY Z KR DHQRAR | IFHY RUHP SR HHVR WH&RP SIQ 7 KHFRP SIDFHRI | LFHU
ZIAQRP SHRSBIQZ UMY Ll WH BHRP H$ ARHW3HIRQGHDOGZ LAOIQRP \WHP Z KHQWH DHQR BRQIHJGHP H3$ FRHW/3HIRQGHD

: KD/NSHADOUHWIRIRQ/DSSD \R$ FFHV3 HIRQEHD
$ FAHW3HIRQUHDUH\XEVMRAAR RCHRUERK R \WHI RTRZ LQ) MPNRY/
1 RWDAQ) [Q,367 VHAXUMIVGXUQ) WP H/R WH\ HOUFDITBG EONRXVGHIRGY
5 HIXWHGDBSURYDCR \WHFRP STDEFHR! | IFHUSURVRWBAQ) 1Q, 367 VHRXUMAY HYHQRXNIGHR \KHEDNRXBHIRGY
: KDAVKHEDANRVEHIRG

7 KHEDRNRAVBHIRG AU Z KIFK FHMIQ$ FRHW 3HYRQGHOFDQGRAMIGHIQ, 367 VHRUMIWEHILQVILULWHD  FDBRAEUAE) VEH RHWHOWWBEQ) A
R DI VADOTXDWMIDQG HYB/ DAKH FRP P HAHP HWR WDAQ) ROWHMILGWIEQ) @) |RTBZ 1Q) SXEQF IHBDHR WH &RP SDQ v DQQCORUTXOUMD | LQDGRDC
UAXOV 1 RELKWEREQ) WY \WHWP 1Q) R ECFNRABHIRG/P D EHDOWWAGLQ FHYBIQ AL WIFHY LFOGQ) GAUQ) \WH I LIWNHXOMMUEDHG RQILAQ) GDMR
\KH SUYIRXV\ HOLV DQQDOUHKAOV\R B D/WH&RP SIQ. TXO LH/ DV D3 \P DEPUWERWY FRP SR D W KB MUB H | L QRVEDHS S O LW 1B IEXOU
O D D\QIGH J X O DOIAERRY NRIZ 1Q) \WH SXETF UHBDH R \WH &RP SOQ 1 DOQX00! LDGRDOUAXOV WHIH Z LAIHHIED EH D QP WG WAQ) Z 1IQRZ
GUQ Z KIFK \WDAQ) LVSHP WG \KEWRNR FRP STDGAHZ MW \MY3RIA 367 P D H \MIG \WHEQANRMWBHIRG RULP SBP HAR! I HHAEDRNRWGHIRG/ DADQ
WP HE\ JLYIQ) Z UMK GRIFHR DX FRHW3HYRQGHD, QOGAMRY ,367 P D Z YHFRP SIDGFHZ LW DEOANRXVEHIRG L DIP DAUIDCLQ RUP DIRQFRIFHQQ) WH
&RP S KDV EHHD SXECFD GRS RULVNIRZ QB! ERK SOV R \WH SURSRVHG WIQLRAIRY | WY LP SRUBQAR WP HP EHUWDAYHD RANGH R \KH ETFNRXY!
SHIRG &RYHHE 3HYRQ/ DUH SURIEMG [ URP X\ LQ) VHIY RURKHZ VH WDQWHUKY 367 VHRXUMKYL WH DHIZ DBH R P DAMUDOGRQ SXETF LQRWP DIRY
" HEY DHFRQBIGHSLQWHI XQ@ QIGHU7WDAQ) 3RIA

;- KDADUH\WH SUH FeDUDCHH UHDXUUHP HOW

$ FRAW3HIRQGHOP XWWRBMBQWH Z UMK SHP IWRQR \WHFRP SIDGRHR | LFHUSURAR HIDILQY 1QDQ WBEHLQ, 367 \HRXUMEY $ SSURYDCP D \INHXS
\R \ZR BMGHV @ V \R'$ FFHW 3HIRQHOWKRXT SOQ LQ DBDERH : KHR$ FRHW 3HYRQGHOUHNXHMEHP IWIRQ R P ENH DWMDGH \WH FRP SIDGRH R IFHUZ L@
FRP SBM D SUH FODUDGRH FKHANDWADQG L \KHWDCH LY CESURYHG Z LARILYH Z UMD SHIP IWIRQ I RAKHWDCH 7 KHZ UMK SHIP MWIRQ Z L@H SWHDAKHHIGR \WH
VHRGWIEQ @ IRBZIQ) \WH MR Z UNWD SHIP MIRQ XQBW D BQIHJ SHIRG LV JWIRMS LQ WH \RB GVFHNRY R \WH FARP SIDGFH RILFHJ $ QKK
SHIP DRQZ L@DARP DIFDED H SUHZ WWRXWIGYDIFHQRIFHXSRQWHFRP P HFHP HOWR DEQFNRXVBHIRG



: KDAWWKWHURXUIRNRQ RQ P DUNHMIP WR GHY

0 DUHATP IWR GHY DHRSHQR GHY SOFHG Z LW DELIRNHUZ KLFK DUHVR BHH HRXMGRQD L \KHVHRXUMAY TR DRHMBIQSUFH $ P DNHAIP VRGP D
FRQIMH LQEH QWD RUMP D H SLUH DADVHAIP H |, Q REHUVR SUAYH/S FFHW 3HIRQGHO URP CFAGHRID HYDJILQ) 1Q DMDCHZ KHYWDAQ) [V QRADTBZ H3
$ FFHW 3HYRQUHOWEMAR SUH FOOUDGRH UHTXLUAP HQVP D GRAHQAUDD P DNAMIP IMRLGHY/ Z W \KHUBURNHY I RU, 367 \HRXUMVH FHBWP DINHATP VR GHY
Z KIFK H SIUHZ WQ\KHWP HDERZ H3| ROMDAQ) DWUUHFHYLIQ) Z UMK SHP IWRQVRWDEHI URP \KHFRP SCDGRHRI | LFHJ

$ FFHW 3HYRQGHOWEMAWR ECRNRMWMBEHIRG/P D (RVWRAJLQR DY P DNHATP IMREHY Z W WHUBIRNHY IRU, 367 VHRXUMHWY REHUWDQ RGHY Z KIFK
H SUHEH RIHWHFRP P HAHP HQWR \WHH WEORNRWBHIRG 7 KHERYH URNIRNRY DIHCRADSSTHEBIW CSSIRYHGS XBT E SOV VHHEHBZ

" RRVWHSRIA KDHH AFBWRYVIRUSX®T E SOV
TKH&RP SO Z LOIQ FHIMOQ FDHY SHP IMBHIRQY \XEMRNR \KLY SRIA. R HOMJLOR 3 BOQG WKW RUDGYDORHWDAQ) SO0V DG \WHHR DYRG \WH

SIRAEMRY 1Q WH SRIR. RQWIEQ) Z KB LQ SRAHMRQR IQUCHIQRIP DINRY $ @WKK SOIVE. $ AFHW 3HIRQRHOZ LAUHTXLLH CBSURYDOR, \KH FRP SIDFH
RILFHJ Z KIFK CBSURYDOP XWEHRBBCGHGLQDGYDGFHR DY WDGH\WWDAZ RXG RKHZ LVHEH\KEMPAR WHSRIR

, OP QRADMMGDVS FFHW3 HORQGHD' RAVWWHSRIR OSSO WRPH

<H/ : KB SHRS®I Z KR DUH QRAS FRHW 3HYRIGHODUH CRAVKEMPMR \WH EQFNRXAWWSHIRGY RU SUH FBOUWGRH WML HQV' DIDHP SR H/ YHIGRWY
FRQUIARY DG FRQXABQIVR |, 367 DOGLIW\KEMGDUHYDHSUIRAEMWG | RP \WEQ) Z KIBILQSRIYHMRQR LOUCHIQ RP DIRQ

&DQ, \HD 367 \KDUH/\KRYWV

1R 6HIQ) KDWY/ KR D BEHAKDAKRH SUFHR 367 FRP P RQWRAN Z QIR GRZQ © H FDQGRAKDYH DMWDARQ Z KHIHDQ R RXUS FRHW 3HYRQGH:
Z RX@BHH IWLCDGADED DAKHH SHOHR RXUH MY WRANKRTHY 7 KHVOP HSRIR DESTHVVR DFTXLGY DY GHUYDIYHVHRXUM \XFK D/DSXWRSMRY Z KRH
YOOHZ RXGBLGRUDHL WHWRAN SUFHIRVGRZ Q 6HRAMRD , QUCHYDHSUKIEWGE, Q7 D/Z HODVE WHSRIR [URP \HIQ) \KRW

: KDADERXWP\  RSWNRQV MXHG SXUXDQAMR RHR |, 367 W MRFNRSWRQRUHP SBR HHWRFN SXURKDVHSDQ

<RXPD H HAHRWRY IMKXHG B\ ,367 IRJFADK DG\ RX PD ARP SBIM SXUKDHY XQEHUD I XD LIHG HP SER HH WRAN SXUAKDH ST GAUQ)
EOANRVEHIRG/DQG HHDL \ RX SRAAN LQUCHLQ RUP DARY 7 KH\SHADOH AHBWRQY I RUH HIAVHR  DQ RSWRQ QG | RUHP SR HHWRAN SXURKDH STIQ SXUKDHY
RQESO \RWH\DBIR WH, 367 FRP P RQWRAN\ RX UFHYHRQH HIAVHRUSXURKDH $ @\VDBVR ,367 FRP P RQWRIAN DUH\XEMPNR \KHSRIR 8 QDWW RX
KDYH\XI | LFLHQAFDWK \R SD \KHH HIRVH SUFH DG\ RX LQMIG R KRTS WH KDU/\ RX DFTXUHXSRQH HAVHR DQRSMRY \ RX \KRXT GHMP LGHZ KHKHU\ RX DA
SHIP WG \R VHIDKH KD/ EH R\ RX H HIAVH\WHRSINRQ

&DQ, SBEIHP\ \HRXUMA/LQD P DULQCAFRXQAR MR VHRXUHDQRAMHUWSHR B0Q

$ FFHWV 3HIRQZHOP D QRAKRG VHRXUMW/ R ,367 1Q D P DUILQ DAARXQVS FFHW 3HYRQHOP D QRASBEIH VHRXUMHY R VHRXUH RIKHU G0V Z WRXWWSHADC
SHP MWRQIURP \WHFRP SIDCAHR 1 IFHU 3HP MWRQIRUSBRIHVP D BHIWDQMGRI® DADWP HZ KHQ\ RX DUHSHP WG VR WDGHLOQ), 367 VHRXUMHY/



: KDADUHWHSHDOWY IRUMRDWRQR \WHSRIR "

9IRDIRQR WHSRIA PD H SRH \WH YIRDRU\R \HYHH FUP [DODQG AMOSHIDWWY ,367 Z LOFRQIG-UGVASIY [RIRD XS \R DG LFOAQ)
WP LCDIRQ R D) SHYRQZ KR YLRDW/\KHSRIR



'3 6WDM)\ + REQIV ,GF

16, (575%" 1* 32/ &<

' DM 1 RYHP EHU
DVDP HQGHG$ SUO

;3 6UDAM)\ +ROQIV G 2,367 RUWH&RPSDQ”  KDVLP SBP HQAMG 0D, QIGHU7WAQ 3RIA \KH33RIA~ \R SURNGH IXGHIGH/\R RILFHY
AURRY HP ST HV DG WHDMG LQAYIGOY R \WH &RP SDQ DQG LW \KEMGADUHY Z W UASHRAR WIQLRMRYY LQ \WH &RP SO IV HRXUMEY 7KH 3RIA LV
GMIGHE \R SUHNIQIGHUMBAQ) RUWH DSSHIUDGRAH R LP SURSUHIV \R D\ \KH &RP SDQ TV REQIDRQ\\R UDRIE®D \XSHYLH WH LRV R &RP SQ
SHYRQIHO DGR KHS &RP SDQ SHYRQGHIDYRGWHVHYHIHFRQHNXHIFHYDXRADAMG Z W YIRDMRQ/R [QUGHMBAQ) @Y V

~OQARGRR) . QRP DARD)
" HIQWRQR , QUGH, QRP DARD
3 QIGH, QRP DR P HOQVP DMUIDD QR SXETF LQRP DIRY , QRUP DARQ LY P DMIDOU D UDRIEG! LQYHKRUZ RXT@ FRQIGHUIWP SRIBQNR WH \REC

P R IQRP DNRQD/DOER CERAWKHERP SIQ , QRIP DIRQLY GRQ SXETF Ll VKDY GRABHRH STAV® QVFRFGEL \WHERP SIQ 1Q D SUAK UHBDH RUWBRY

I LBG Z LW \WH 6 HRXUMY DG ( [ FKDQIH&RP P IWIRQ RUB DGRKHUP DOQHULQYRYIQ) BURDG GVFBRAKUHWR WHLQYHXY SXETF , Q RUP DIRQ WP DOV GRQ SXEQF
XQMIVKDYEHHQ\R GVFBRAHG DQG\WHP DUNHKDY KDGWP HVR CEVRUE DQG HYDODMWWHLQ RP DIRQ

([P SBVR WSHVR [QRIP DIRQWWIVZ L@ NXHQ® EHP DMIDOIGROCH

RSHDMY RUN I QDGADOAKIV

AKOQIHVIQHQQIVHANP DAY/

WJ QI LFDQWVKDQIHVIQ\DBY YROP H/ P DNHAKDH SIRGABUAQ) P R \DBY DAL SDQ/ RUGTXAW
\KHIDQRUGRWR D\XEWIQMCRXWRP HJRKSSTHJ

DSHIEQ) RUSURSRHGP HIHJ CFTXMWRQRAMGHUR T HJ

DMJQUIFDQADBIR DXHVRAHGVSRIMRQR DVKEMGDY

H HRXARQR DEXMGHNVFRQUFAKDAY 1P SRUSQARWHARP SIQ 11QDGADD \WDADLFDD® RURKHZ W
\KHLY DLGRUFDGFHIMRQR I QU LFDQAFHQA/RUNDBY FRQUFV

WJQILFDQMERIA FKDQH/E! WHE&RP SDQ IV YHIERWRKLLG SOW \HYFHSIRVIGHY

P DNVUP DI HP HQARUERDGR GUHARUFKDQINY

SEIF RUSUYDMI LBERQ) \WDMRIRY/

+ + <+ +H+ + +H+ +H+ +H+ +H+
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SOV ROVKEWSQICFDSMIO QAR HQW

W QU LFDQVZ UMM R VRUGRHDHVIQUAHYHY

P SHIAQ) EDQNXSW RUILQDGRDOIIXGW SREGP V

DM QU LFDQAR EHYHRXUMY BLHIFK

WJQUIFDQABIXDRY DESURYDY RUFKDIBQIHY

DFKDQIHIQWEMRU HEHIODY. UHIIG) \R\KHERP S VIQGAWY

DFKDQVHIQI HEHICHY RIFHP HYBUIRNEHY Z W UHSHRAMR SDUMFLSDQVIQ\KHE RP ST VI
SHIEQ RAKUDMHGOMDIRQR SRMIOLI QIIFDFHWR \WHARP SO RUVHMBP HUWRURKHUUAROWRQR RYRQ) MM DIRQ
WIQUFDQARE. SDNRP | HDMH/RUFKDQIHARH MY SIARP |HOMBY

GHD VIQSIRGANGHYHESP HYWRUSIREGP VZ W TXDIMW FRQURO

DWRAN \SOARURKHUUHFDSAIT) DINRQ

DFKDQIHIQGYIGHIGSRIA

DUHE-P SWRQRUSXUAKDHE WHERP SIQ R IWAHRXUMWY DQG

DQ RAHIQ RIP DIRQZ KIFK LVANHD \RKDYHD MW QI LFDQAP STRARQWHERP SDQ

(WHISRMYHRUCHI DYHLQ RPP DNROP B EHP DMIDO

, QIHHDOLQ RIP DNRQ\WDAYANHD \R O HAAKHP DINH/BUFHR \WHE&RP SDQ IV VHRXUM LYV ANHD \R EHFRQIGHIHGP DMIDD

1\ RAUVHRAMH WDQRNRYY BHFRRP HWH \MEMPAR VO WH Z LEOBEH YIHZ HG D\MUWH | DPAZ I \KH BEHH MR KIQBUIKWS V D URXAOVERYHIHG
3|—UFQ/V®(GBJLYI—|F[1HXOP®(]KV\XRZKI—\M—UD} | DPW DQG AL MBAHY H WAKDAFRX@ UIVH VXVELIHRQY CERXVWKH SURSUHIV R \WH SURSRVHG WEQUCRINRQ
D\MUWHI CAM RUH CP S®1 DYV Z KHKHULG RP DANRQWDWWH & RYHIHG 3HYRQKDYBHRP HIY. DUHR P D BEHFRQWWKHG DV3 P DMUDD DG QRBXETF”

< RX \KRX@ FRQEFKH & RP STOGRH2 |1 LFHULGHQILHG EHBZ. Ll \ RX DUHFRQUGHIQ) DWIQLRIRQLQ&RP SIQ VHRXUMMV\KRY® D\MUSXEQE GVFRKUBY
R P DMIDOQRP DIRQE \WH&RP SO

2WH' HIQUWRYY

3¢ AW BHIRQGHD LFOGH WH 6HANRD -, QUCHY DG DORKHJRIIFHY DG HP SR HYR WH&RP S DG PD LFOAH YHIERY FROMRRLY
XSSTHY RURKMHUGMI QDME SHIRQYZ KRDHQRR | IFHYRUHP SR HVR WH&RP S DYGAMIDAMEE \WH&RP SIDRH2 (1R

3YMDRNRAVBHIRG  DESTH/AR Db FRHW 3 HYRQHOOG LY GHVAUIBHG EHBZ. XQAHMWHKHDAQ) 36 SHALLF 3URRHSUWHYS$ SSTHEGIWRS FRRW 3HIRQQHD



3 &RP SIDFH2 111FH) LVWHIQIGHWMDAQ) FRP SIDQFHR | LFHUCSSR QMG SXOXOQAR MY/ 3RIA 7 KHE&RP SIOGRH2 | LFHULY FXUHM® - XM 6 HOEXV!
PD EHRAOQYHGDAIQ WP HE \WH&RP SO Z 1\K Z UMD QRIFH\R D& RYH MG 3HIRY/

3&RYHHG3HIRY DHGAWRUEHGEHBZ XQAHAHKHIAQ) 3 7 AR/ &RYHIGE \WH3RIRA -~

BHAIRY  , QUGHY DU \WH H HRAYH RLFHY OQG GUARY R \WH &RP SOQ DQG LW \KEMADUHY Z KR DUH \KEVRAR \WH BERWY DG CCELOW
SIRMRY/R 6HAIRY R \KH 6HRXUMKY ( [ AKDQIHS PAR D/IPHGG 6HRY |, QUGHY DUH QNG RQ ([ KIEWS \R MV 3RIA _( [ KIEV Z LOEH
XSG DARP DIFDID Z KHHYHMHIYRDGROYHAKHGALI IR 6HARY  LOUGHY

7 DQDAMRYV& RYHHGE\ WH3RIR

7KWV 3RIA DSSIH/ \R DODWDQLANRY 1Q \WH &RP SDQ v VHRXUMKY LFOXAQ) ARP P RQ WRAN ROIRYY | RUFRP P RQ WRAN DG RAHU VHRXUMAY \KH
&RPSI) PD IMMHIURP WPH R WP H \XFAK D/ SUHHIHG WRAN Z DUDQN DQG FROMMED! GHEHQMUBY DV Z HDDY \R GHUYDRYH VHRXUMEY UHDAY \R WH
&RP S0 VRN Z KHMHURUQRAMKHG B\ WH&RP SDQ \KFK DV H FKOQIHWDGEHG RSIWRY , WESSTHY \R DORILIFHY R WH&RP SO DOP HPEHY R \WH
&RP S0 VYROGR ' LWHARLY DG DO SR HVR DG ARQKANRN FRUEARLY DQG YHIERW\R \WH&RP SDQ DQG LW \KEMGDUH/ DQGZ LAPRQIH R D550
\R\XK SSURY/IRUDSHIRGR QGHY @ VIO\WIWHUVFSODIRY [ URP WH &RP SO RUWH SHIP DCHARADIRQ R BXMCHN Z W \WH&RP SDQ , WDOR
DSSIH/\RICP 1O P HP EHYR \XFAK SHYIRQY DQG\R RKHY VR \KH H \WAGKFK SHYRQY FRP HVR KDYH CFRHWR, QUGH, G RUP DR 3HIRQV \KEMANR WY 3RIA
DUHUH HIHG\R D3 & RHIG 3HIRQY

$Q SHIRQZ KR SRMHKHY, QUCH, QRIP DARQUHIDAQ) WHERP S LVD&RYHHG3HIRQIRMR Y D/WHIQ RUP DIRQLYQRQ SXETE
* IWVR3SHIRVRU( QMAH/2 WHUWDQ ~ F 700 ([HP SWLRQ3LRIW

YRDIGHIIWWRSHIRY/RUHMA/RKHMDD  F \f H HP SWRQ SUR IWDHIHHDD QRABQIRIRQ/AXEMANMR WH3RIR  XQBWWHSHIRD
P DN \WHJ L VKDV UHDVRQR EHTHYH\WD/AWKH UHALSLHQNIQMG AR VHTE.RP SDQ. VHRXUMY Z KIBIKHE RYHIHG 3HYRQLY VARG URP \WDEQ) XQGHWH3RIA
LFOAQ) RANCHR DYDANRVBHIRGL \WHERHIHG3HIRQLYLZ DWHR P DAMIDOGRQ SXEQF IQRP DIRY * UIWR VHRXUMHARICP LO P HP EHYR D&RYHIG

3HYRQDUH\XEVRAR WH\CP HUAKMEWRQY DV\KHE& RYHHG 3HYRQP DNGQJ \WHJILWIGFOQQ) BMIRNRQVROWDAQ) Z KIBGILY DR P DAUIDOGRQ SXEIE
LQRYP DARQRUMBAQ) RUVHIIG) \VKAK VHEXUMI/ GAUQY) Y6DANRXVBHIRG/

&KDUWE®* UW' XUQ) Y6DANRXVB HIRGY

YRDILGHIUWR &RP SIQ \HRXUMH/ DY/ GRIDIRQ/AR TXOM HG FKOUMEGIRUDY] DIRYXQEHBHANRY  F R \KH, QMEDCS HYHH&RGH DA
JHHDID RVFRMGHHEWIQLRAIRQNKEMAMR\MLY3RIA DQGP D EHP DEHGAUQ) Y4DANRVBHIRGY SIRIGHG\WDV

$ 7KHERYHHE3HIRQGRH/QRGRIHW P DALIDOGRY SXETF LQ RIP DARQDAKHWP HR \WHJILLW

$ 7KHIUWA/P DEHZ DKRADQ DUDQIHP HQVXQEHWMEAQ) RUH SHABNRQUHIDAQ) \WHWP L) RUMP VR DY \KEHIXHANDBIRUGVSRIMROR
RHVHEXUMEVE, \RHU-ALSLHQWV



+ 7KH&RYHIMG3HIRQGRQRAHEIQDD ARURCRULQ OHIFHRYHAHUHASIHOAVAVSRIMROR \KHVHRXUMEY DQG

+  7KHUASHOAWQRAAMY RQOEHDDR RUD/OQDIHYR \WWH&RYHIMG3HIRY

&RYHHE3HIRQYDHVRQY O HIFRXUDI HE VR VHHN SUH FEDUDCRH I RUFKDUME® I L WGAUIQ) YSDRNRXVBHIRGY * I W\KDADUH SUH FBDUHGLQJIRRGI DM DG
FRP SO Z MW \WHFRQAWRQY CERYHZ LORAEHGHP HO\R YIRDM\KLY 3RTIA - HYHQLL WHUHASLHQABEVHDHQ® VHTY WHVHRXUMWY/

) RAMHDYRGXFHR GREMD&RYHIHG3HIRQZ LORNHGHP H\RKDYHYIRDMG\WLY3RIR VRO EHDXVHDAKOUMEGIRU DY DARQLQE-BHG-®
GHMP LOAAR \HDGRDM VHXUMEY D\MBFHSW

0 XWWDO XQBV
7 UDQUCRNRYY LQ P XWMDO XQO/ \WDAKRTS &RP SDQ VHRXUM¥Y DUH JHIHIDED QRARDQUCRNRQY \XEMPNR \WH 3RIR  + RZ HYHJ WDQUERNRQY LQ P X\MDOI XQB/

PD BEHSRAIBEWS XQAHUWH3RIA U D&RYHHE SHMRQBHFRP H/ X DHR P DMUBOCRQ SXETF L RP DNRQ Z KIFK P LJIKWP DAMIDD OHANKH YDOHR WH
P XWDOXQGDYDZ KR®A

&RYHIG 3HIRQY DH H SHAMG \R XVH JRRG MGIP HADQG FRQIBPH &RP SIOGRH 2 11 IFHJLQ DBYDFH R DWIQLRAIRQ L WH KDYH DR GRXEWIERXY
Z KHAHUDWIQLRNRQLYFRYHIGE. \WH3RIA

" LIVICE WHVDQG & U SWRXULHGR

) RUSKERA/R WY 3RIA  \WH SURKIEMRY/ RQWIEQ) Z KIBILQ SRAHMRQR P DMIDOGRY SXECF LQ RUP DIRQ LSO HNXOD \R WIQLRMRY LQ AT
DAHV RY SBRXUHEAHY VANHDY WIEGFRQY RURKHUEGNFKDIQ EDHG DAHV 31 LINBCE WHNV  \R\KH H \MAD & RYHHG 3HYRQ SRAAXAY P DMIDOGRQ SXEQF
LQRP DARQUADAY \R

L WH\SHRILEWSH/R ' LILBCS WHIVKHERP SDQ. KRG

IL DY FROM SOAGWIQIRNRQLIQRGQ) ' LIMICS WHVE \WH&RP SIQ

Ll P DMIDOMIXDRY GYHBSP HQVDH HANMY WH&RP SIQ WEXMQHW RU

LY DQ RKHUP DMIDOGHYHESP QMR ' LIMICS WHMKDWFRXG UDRIED EHH SHAMG\R O HAWHERP SDQ

([ AHBADY GAAUEHG CERYH MY 3RIA GRHY GRASIRKEMWIHHIOWDAQ) Q' LIIMIOS WHN XQUHIAG \R WH &RP SDQ ) RUWH DRAIFHR GREMKH
JHHDOSRABEMRY/RQWDAQ) Z KIBILQSRAAXMRQR P DMIDOGRQ SXECF LG RP DIRQGHAUEHGIQWY3RIA 0550 \R' LIS WHN

$ SSTFOARQR 3RIA $ [WU5 HDARQKLS 7H.P LCDWY

1\ RX DUH \KEMPAXR D %DPNRXVBHIRG LP SRHG B\ MV 3RIR DG\ RAUUHIIRQKLS WP LODMY GAUQY DY%DANRXVBHIRG RUL \ RX RKHZ IVH GDYH
ZKBIQ SRAHMRQR ,QUCH, QRP DIRY \ RX Z LOFRQIMXH R BH\XEWANR WH3RIR DG \SHAI LD \R WHRYRQ) SUREMRQ DIDQXDAQ)  XQMDWH
OAMR \WHHGR WHYMDRANRXVBHIRG RAWHFRP P HAHP HOAR \WDAQ) RQWHVHRGWIAQ) @ |RIBZ LQ) SXEQF DUCRXGAHP HWR DY, QICH, QRP DIRQR
ZKIFK\ RX DHDZ DM



| DYDRNRAVBHIRGLYH \WGHE RULL DYSDRNRXVBHIRG GRHY GRAHIG RQ LW GRIP DOGDM D/ WH UAXOWR \KHFRP P HIAHP HWR D\KEVHTIXHADANRYY
3HIRG SURJWR \WH WP LCDNRQ R \WH SURU%DANRMBHIRG \WH &RP SIDFH 2 1IFHUP D LQ KLY GVAMNRD Z CiYH \WH DSSTIFCEAW R \WH H WG RUGH
YUDANRVBHIRG R D SHIRQ Z KRH UHIMRQKLS Z W \WHE&RP ST KDV \MIP LCDMG GAUQ) \WWH SURUYEDFNRABHIRG Ll \WH&RP SIDGFH2 | LFHJGHMIP LGHY KDY
\KFK SHYRQKDVQRKDGCFFHWMAR D, QUCH, QRIP DARQUHIMGY \R\KHH \WIGHGRUQE. YDNRXVBHIRG

7KH&RP SDQ P D LOXAMWRS \ADQU HILOQAKRNROAR WM HUDI HIAQR GHAR HI RIFHWLY SIRYIMRQ
7 KH&RP SDQ W3RIA

WAWHSRIA R WH&RP SDQ WDADQ. & RYHHG 3HIRQZ KR SRMHKAY, QUGH, QI R.P DARQ DERX\VWNH& RP SDQ. P D QRAEX\ RUVHIHRXUMEVR
WH&RP SDQ QRUHIDIHIQ DR RWHJ CAARQ VR VENHDGYDQEIHR - RUSDWRQWR RKHY WDWQ RP DARQ 7 KIVIQFXGH/SRIMY R, QUGH, QRP DARQ
LQ FKDALRRP V RU YID RIHU HPRARQLE FRP P XQIFDARYY 7KLY 3RIA  DOR DSSTH/\R LQRLP DARQ LHIDWQ) VR DQ RMHJARP SDQ. LOFOXAQ) FXWRP HY
YHQERWRUNKSSTHWVR WH&RP SDQ. REILQHG LQWHFRXUHR HP SB P HWE\ RUVHUYFHVR WH& RP SDQ

,@IDDW R , QUGHJ7 WDAQ

\VWIGBIDORUDQ &RYHHG3HIRQWRWICHIQWHVHRXUMEVR WHERP SDQ XMQJ P DAMIDD GRQ SXECF LG RP DNRQIER\AWKHERP SIQ , WWYDBRLABIDC
IRUDQ &RYHHG3HIRQWRJILYH, QUGH, Q RUP DARQ\R RKHYZ KRP D WICHRQWHEDIVR WDAQ RIP DIRY

6SHALLF 3RIAH/$ SSTCEGIVRS @& RYHHS 3HWRQY

7KH&RP SIQ LQMIB/WR FRP SO Z W \KH \SLUMDY/Z HTD/\WHGIWUR WHIQUGHWDAQ) @Y V 7KH&RP SDQ IVSRIA LV\R DYRG HYHQ \KH DSSHIUDGRH
R P SIRSHUFRGGANRQWHSOVR D) RHHP SR HGE\ RUDMRADMGZ M\WH&RP ST Z KHXHURUGRAKHFRGANY QMID LQYIRDMROR WHOY

7W0aQ) RY,QICH , QRPDIRY lR&RYI—LIPGSI—U;FQL‘QBQ?PI—PE—UH \WH [P P HADM ICP LO® RUKRAHKRG R D) KK SHIRQ PD \WWDGH RU
RKHZ NHHIDIHIODQ WDQLRAIROLQRG) DSXURKDHRUMDBIR \WH&ERP SO IV VHRXUMKY LFOQQ) EXWRAP MGWR DY RTHMR SXUKDHRUR | HMR \VHD
OUQ ) SHIRGFRP P HAQ) Z 1\ \KH QM \WDAKH RUVKH SRVAXHY, QICH, QRP DIRQ FRIFHQQ) WH&RP SI) DG HIAQ) Z KHD DIP DAIDOLQ RWP DIRY
NGRZ Q \R \KFK SHYRQ KDV B-HD DYDLOE®! \R LOMHWRY JHHD®D IRUDABDIWER ~ BXMGHV @V 7WWQIRNRY/ \KDAP D EH GHFHADY  RUMMNICE®! | RU
|QEBHEEHQNFDRYY KK DYWHQHGW IIVHP RH 1 RUDQHP HIHR H SHAWH DHQRH FHBIRYQ ( YHQWHDSSHDDIFHR DQLP SURSHMBQURIRQ P XWAEH
DYRG-G\R SUAHYHRXUU-SXBINRQ! RUDGKHQY \R\KH KL KRWVABQEDBY/R - FROGAW

71SSQ) 1 R&RYHIG3HIRQP D GVFRH S, QUGH, QRP DIRQWR DQ. RKHUSHIRY LGFOAQ) TP LO P HP EHY Z KHIH\KRK LG RUP DNRQP D,
EHXHGE \KAK SFORQWR KLYRUKHUSIR VA WDAQ) LQWHVHPXUMA/R FRP SDQH/R Z KLFK \IXFK LG RUP DARQUADM/ 1 R&RYHIHG3HYRQP D UHFRP P HIG\WH
SXUKDHRADBIR [0 &RP S \FRXUMY/ RUSDWRQWR DR SHYRQDQ P DALDOGRQ SXECF LQ RP DARQFRFHQQ) WHERP S Z KHKHURUGRARHERYHIG
3HYRQKD/DQ LQRP DIRQUIDAQ) WK SHIRIVIQMMROWR HYDIHIQDD WIQLRNRQLIQRIQ) &RP SO VXM

RGOV R 1 RQ SXETF , JRPDIRQ 3 URKIEWRQ R ( GRRQF 3R R &RQLGHINDO, QRIP DIRYQ 1 RQ SXETF LG RUP DNRQ UHDY W \WKH
&RP S LV \WWHSIRSHW R WH &RP S DG WH XCQDXAWKRU] H GVFRXUH R \WKAK LQRP DIRQ LY IRAGEH) &RYHHG SHIRQY DUH SURKIBWS TURP SRINY)

FRQLG-ONOQ RP DIRQUHDAY \RWHERP SIQ LFOGQ) EXVWRMP LWMG\R



P DAMUDOGRQ SXEQF [QRP DARY [QIQMIHNRKDARRP V/ RQ RQICH P HADIH EROLBY RQ\RADOP HAD DQG \RADDGHE RINGQ) Z HAVIWAY RUWURKIK WHXVHR DQ)
RKMHUIRP R HPRANRQF FRP P XQFDIRD

1 R6KRWWDBV %HDXVH \KRWWDBY UWSUHRHND BHAKDAKH & RP SDQ v WHAN SURH Z LOGHOCH WHERP S SURKIEW D& RYHIHG SHIRQV 1 URP
VKR WH &RP SQ v WRAN 7KH &RP S DOR SURAIBAW &RYHIHG SHYRQV TURP DFTXWIQY D VHRXUMY RUSRVMIRQ Z KIFK Z RX@ LCRBHDH 1Q YDOH LI WH
&RP SOQ IV MREN SUFH GFICH/ WK DV D SOWRSIRQ 6KRWOBYVE 6HANRY |, QIGHYDHSIRABEWSE @7 DVZHDDVE WV3RIR $Q TXHIRY/D/\R
Z KHKHIDWBQLRANRQ LY D SURKEE MG VKRB VKRXG BHIINVHG Z W \WH & RP SHII:FHZ Ay

3XETFD 7UDGHG 2 SIRY/ * LYHD \KH UHDYHD \KRYWMP R SXECFO WDEHG RONRY/ WBQLRNRYY [Q RSWRY/ P D FUHDIM \KH DESHIUDGFH \WDAD
&RYHIG 3HIRQ LV\WDAQ) EDHS RQ P DAMIDOCRY SXETE [QRIP DIRQ DQG | RAXV D &RYHIHG 3HYRQ DIWOMRQ ROVKRWWMP  SHIRP DIFH DAWHH SHOHR WH
P OGS R, 20 WRIAR/IQSUFSIRY FORAIRY/RURNHIGINDNFVHUIA/ FRIQH ROGHFIQM REURIDAS

+ HILQ) 7UDQOANRYY + HEJLQ) RUP RGHIY DNRQWIQLRIRQY FDQ EH CFARP SDKHG \MURKIK DQP BHUR SRME®IP HKDQWP V IGFOGQ) |LCDGADT
LQWAKP HQW\XAK DV SUHBIG YDUDE®H | RZ DB/ HIXW \Z DBV ARTLWY DQGH FKDQIHIXQBY 6XK KHEILQ) WIMRIRQVP D SHIP IVD & RYHIHG 3HYRQ R FRQIMH
R RZ Q&RP S \VHRXUMIY REVBGHG \WURKIK HP SR HH EHCH VS0V RURKHZ VH EXWZ WRXWKH | XCAUMNY DG BZ DB/R RZ QHYKLS : KHQWDARFRXY WH
&RYHIG3HIRQP D (R BQIHJKDYHWH\CP HREVIRMYH/D/\WHERP SO VRKHKDHKRTHY $ Q sw:QzquJ \R HQMULQIR \IXFAK DQ DUDQIHP HOAP XWUVLLIXY
\KEP IVIKH SURSRHG WIQUTRNRY DEDDI UHHP HQW \KHUH RUDQG D Z UMK H SODNRQ R \WH SXSRH R \WH SURSRHG WIQRNRO \R \WH & RP SIDRH 2 |1 IFHJIRU
DSSURYDD 7 KH&RP SIDQRH2 11 LEHUP D CARHBWUHRARUFRQRMRQ\VKAK WDQPNRQLOKLY RUKHVRBIGVAUHIRD

0 DUILQ$AFRXQN DG 3 BIEIHY 6HRXUMHYKHIBLODP DJLQDAFRXQAP D BHVRTS B\ \WH EURNHUZ WRXVWRH PXRP HIV FRQHDAI WH PXWRP HJI DY
\R P HADP DULQFID6LP LMD VHRXUMHY SBEIHE D/ FRIDMII0 RUDGDQP D BHVRTLQI RHFBRKUALL \WHERURZ HJGH DXWVRQWHGDQRU QP D LOXNRHY/
Ll \WH YDOH R \KH FRIDAMDOGHRICH/ %4-FDXH D P DL VOB RUIRUHFERXUH VDB P D RAFXU DAD WP H Z KHQ WH SBEIRULY 2 OWH R P DAUDOQR) SXEIF
IQRP DARQUIDAEQ) WHERP D) &RYHIHG3HIRQY/DHSIRAELMG | URP KRTAQ) VFRXUMI/R WHERP SO LQDP DJILQCAFRXQNRUSBIEILQY \KAK VHRXUMAY DY
FRIDMDO RUD GO0 $ QH A-BURQWR WY SIRAEMRO P D EH SHIP WG LQ FHAEQ TP WG ALURXP WBGRHY Z 1W! \KH DGYDGRH Z UMKD DESURYDOR| \WH &RP STOGFH
2 [1LFHJ 7 KH&RP SIDFH2 11 LFHUP D CFRFSWUHWIRNRUFRQAMRQ\VKAK WEQCRNRQLQ IWARBIGVAUHIRD

6HRXUMWY R 2 WHJ &RP SDQHY 7KH IRIIRQ) SIRYMRQY DOR D8SO \R WA 1Q \WH VHRXUMEY R RKHUFRP SDQH/ LGFOXAQ) WH &RP SDQ V
PXWRP HY YHERY DQG WWKSSTHY Ul DQ &RYHIHG 3HYRQ BHFRP HY X DH R P DAMUDDGR) SXEQF LQRP DIRQ UHDIY \R \KFK FRP SDQHV 1Q \WWH FRXUH R
SHIRP 1QJ KIVRUKHIGAMAY RONH&RP ST &RYHIHG3HIRQVDUHSURKIEMG T URP. GVFERIQ) D) P DMIDOGRY SXETF L) RUP DARQFRIFHOQ) RKHUFRP SDQHY/
\WDAKH JDQD/SOWR WHUHP SBR P HQV

([ SHOM HERINV 3 ( [ SHWHE RN DUHI LUP VKDAFRQGHANQYHAR HQVLLP \/DQG RKHY VHHNQ) LG RUP DINRQ CERXVGHAL L LQBAWMHY FRP SDQHY
SUIRGEN RUBMGHN \IWDIRYY Z W RANCGH H SHW Z KR DUH CEG! W SURYLGH LQ RUP DIRQ RQ \KFK \RSLFY &RYHIHG 3HIRQV P D' GRACRADY FRQXGBQN RU
HP SR HVR H SHWHE RN LLUP VRUDQ P LOUHQM SUMAYXQBAWWWHHI DI HP HOMDVEHHODSSUIRYHGLOZ UMY B\ \WHE&RP STOGRH2 11LFHJ

7WDQDAMRYVE) ) DP 1O 0 HP EHWVDQG2 WHWY

7KH3RIA CBSTHV\R ICPLO P HP EHY DQG GRP HME SONGHY R &RYHIMG 3HYIRQY Z KR WMGH LQ WH \LP H KRAHKRTS Z W WH &RYHIMG 3HIRQ DG I TP 1O
P HP EHY/Z KR GR QRADYHLQ\WH& RYHIHG 3HIRQV KRAHKRE BXVZ KRHWIQLRMRQ/IQ&RP SIQ. VHRXUMY DHAURAMGE. D&RYHHG3HIRQ RUDIH\XEMANR D
&RYHIG 3HIRQV LQOHFH RJ FRMRO FRIAMWHD 2) PO 0 HPEHY ) [PLO 0 HPEHY JHHDD LGFOXGH \ERAH GRP HIME SDN@HU AKLABHD DG
NBFKLABUHD DFKIESLY. D DAFRTBIHDQGI WA@Y DOGP D LGFOGHSOUHON WKRESDUHON JUDQESIUHV MEQQIVOQGLQ @Y V 4 XHWNRQ/DAR Z KLFK SHIRQ/



DUH \XEMRVYR WH UBAAMAMRD/R \WH3RIR \KRX@S EH QLHARG VR \WH & RP STOGAH 2 11 LFHU ( DFK &RYHHG 3HYRQ LY UASRQUED! | RUWHWIQLRAIRYY LQ&RP ST
VFRXUMA/R \KHHRKHUSHYRQY DG WHH RIM\KRXTGSP DNHWHP [ DIHR \WHQHHG\R FRQ HUZ W KIP RUKHUEH RIAWDEQ) LQ&RP S \FRXUMKY/

7WIDQCRARVE\ ( QAAHYS 1TLADMS Z W D& RHHE3HWRQ

7KH3RIA CBSTHY \R DY HMWY Z KRH WDQLRIRYY LQ &RP SDQ VHRXUMIY DUH LG OHIHG RUFRQARDG B D &RYHIG 3HIRY LFOQQ) FRERIDIRY/
SDUGHIKLSVRUMKWV FRIBAYHD 3 &RONRTG( QUMWY 7 DQLANRY/E. \KHH&RQWRTG ( QMY Z LAEHWHDAMG | ROWHSXSRA/R \WH3RIA DvLL WH DA
| ROHOFFRXQAR \KHD LADMG&RYHMHG3HIRY

SRMMDCE UP LQDADQG&IMO ICEIOMN DQGRYT DASTDU $ FARQ

3HDOWYI ROWDAQ) RQRUARP P XQFDIY P DAMIDOGRY SXEQF QI RUP DINRQ DUHVHYHIHDQG P D' EHDSSOHS DI DLQXKH QA YIGOOLQYRYHG LQ XQDY. | XOFRIGEN
DVZ HODV DIDQXWH&RP SO DG FROMRTY SHIRQYVR WHERP SIQ $ SHYRQFDQ EH\KEMPAR \RP HRUDDR \WH SHIDWW/ QRMG EHBZ. HYHQLL KHRUWKH
GRYVQRSHIRDD EHHIWURP WHYLRTARQ 3HDOWVLGFOXCH

/ \IDEOWIRJ, QIGU7WDAQ) &RHIG3HIRQ/P D EHKEMPAR SHIGW/R XS\R DOGXS \R\Z HQV\ HOWLQNIO RUHYIDILQY LQWBQRMRQYLQ
\HRXUMA/DADWP HZ KHQWH KDYHNGRZ BGIHR |, QUGH, QRIP DARQUHIDEQ) \KH\KEMANRP SIQ

/ IDEOVIRU7ISIIQ) &RYHMHG3HIRYVP D DOR EHACEBH RUP SIRSHMPQLRAIRY/E, D) SHIRQ FRP P RQ® WHHIFG\RDVDAIBS-H \WRZKRP WH KDYH
AVFRHG, QIGH, QRP DARQUHIDAQ) WHERP SI) RAMRZ KRP \WH KDYHP DEHUHRP P HYEDINRQ/RUH SURHG RIQRQVROWHEDIYR KK LG RUP DNRQD\R
WDAQ) LOWHE&RP SDQ W VFPXUMKEY 7 KH6( & KDVLP SRHG @UIH SHIOWY HHD Z KHOWHAWBMQ) SHIRQAGQRABIR IWURP \WH\WDAQ) 7KH6( & WHWEAN
H FKOQIH/DQGWH) LQDQRO0 QMY 5 HIXIRY $ XKRINY XVHVRSKANFDAG HDRMRQE KUY HODHHWAKQT X R XGRYHUQUGH MG QY

' DWASIDY $RNRY/ &RYHIG 3HIRQY/Z KR IRDMWMLY 3RIA Z LOEH \VEVPAR QVASIDY CRNRQE WH&ERP SIQ ZKIFK PD LGFOCGH 1Q DBAWRQ\R
RKHDCRNRYY LHDILELAW | RUXMUHSDMASDARQLOWHE RP SO0 v HIMXW LARAHQAYHSDI/RAMP LCDNRQR HP SR P HOV

6WWS 7UWDQIHI2 WU 7KH&RP SDQ PR LQIW@AHNRQLP SRHRUP DQEIQWRS WM HUREHY RQVHRXUMWVKHB B &RYHIHG 3HYRQY GAUIQ) DYDANRXY
3HIRG

<RX \KRX@ EH L7 DUH WDAMEAN P DUNHARGKOYHIRH WAKQTXHY KDYH EHRP HH WHP HD \RSKIMIVDMG DQG DUH EHQY P SURYHG DEWH WP H 7 KH FKDGRH \KDY
| HEH.DODAWRUIMAY RUH FKDQIHUHI XD Z LOCHMAWAHD WP DDGYHOMGAQ) LVDMI QU LFDQARH

, QALYLGXDCE HSRMELDN

( YHY &RYHHG 3HIRQ KDV \KH LOAYIGDOUASRQIELDN \R FRP SO Z W \MV 3RIR DIDQMIQIGUWDIEQ) WIDGBW R Z KHAHJWH &RP SDQ. KDV
LP SOP HMS DYSDFNRXBHIRG CESTFEGI R WH & RYHIHG 3HIRQ $ SSURSUDM MGIP HOMKRX@ EHH HIVHG LQ FRQGHANRD Z W D WDCH RURKHJUAKMRNRQ/
LOWH&RP S0 WV\HRXUMA/

$ &RHHG3HIRQP D 1LRP WP HVRWP H KDYHWRIRHIR D SURSRHE WOQUDPARQ LQWH& RP SDQ WV VHRXUMEVHYHR LI KHRUVKHSM@QQHS VR P DNH
WHWDQDRARQ EH RHBDUQ) R WH, QUCH, Q RUP DARQ DQG HYHQ WRXIK WH& RYHHS 3 HARQ EHIHYH/KHRUMKHP D\ \KI I HUDQ HRRQRP IF ®WRUIRHIR

DQDQAASDMG SLRIVE\ Z DIWQ) & RYHHG 3 HIRQVZ KR KDYHDQUWASDMSE QHHEVI RUGTXIAW \KRX@ VARQI® FRMGHUDGRSWQI D5 X®1 E - SOQ



$ SSTUFCEIMV R 3RIA R, QUGH, QRP DARQ5 HIDUEQ) 2 WHU&RP SDQHY

7KV 3RIA  DOR CBSIHY R , QUGH , QRIP DIRQ WHIWY R RKHU FRP SIQHY LFOAQ) WH &RP SDQ IV PAKRP HY YHIEGRY RUNKSSTHY 2 BXMCHN
SDUHY  Z KHQ WDAIQ RIP DINRQ LV REBEGHS LQ WH FRXAUH R HP ST P HQAZ MW RURKHUVHYLFHY SHURP HS RQEHKDD R WH&RP SDQ. &LYLODG RUP LGIC

SHIDWW/ DQGWMP LQDIRQR HP ST P HOAWP D IAKOVURP WDEQ) RQLQUGHLQ RWP DARQUHIDLAQ) \WHERP SDQ IVEXMGHN/ SDUGHY $ @HP SR HHAKRXG WD
, QUCH, QRUP DNRQLERXWHERP SO0 IVEXMGHN SDNGHY Z LW \KHVEP HFDUWHUANXUHG Z LW UASHAAR LG R P DIRQUADMG ALHA® \RWHERP SIQ

_6SHALLF 3URAHEXUHY/$ SSTHEGIVRS FFHW3 HOROQHD
YEDANRMVBHIRG

7R HQXUH FRP SIDGRHZ 1W WY 3RIR. DG DSSOFE®! | HAHDODOG WM VHRXUMY @Y V I/ \WH&RP SDQ VSRIA  \WDV$ FRHW 3HIRQGHOUH WQ | URP
FROGANY D) WIQRNRYY LOYRYIQ) WH SXURKDH RUVDBI R \WH &RP SDQ 1V VHRXUMIY GAUQ) D3 %DRNRABHIRG 7 KH %ORNRABHIRG BHILQ/ RQWH A

ZKKIVIUWHD — FOBQEDUA VEHRHWHOXWWDAQ @ R DIMVDOTXOWM DG HIB/ DAKH ARP P HAHP HVWR WEQ) RQWHWLGWIEQ) A |RBZ LY
SXEQF HBDHR \WH&RP SO I/ DOQCCRUTXOUMD | LDGADOHXOV SURMGHS KRZ HYHU

L 1REMMIOEQ WHIRHRQ U \WHE&RPSD) TXDMLH/ DV D3\P DUWERIY FRP S0 ° XQEHU6( & XGV DAKHHIG R DI1MVAO\ HU WH
YDPNRXWBHIRG CESUFTEG! R WH | R | VFDOTXOWMUNKDIDGRAFRP P HFH HOMHUWDR - DAY R WH IRTBZ LQY \ HOU P HIQQ) \WHH LV QR
YDFNRXVBHIRG U \WHHONHP RQKR ' HHP BHUXQBWRKHZ VHSUIRAEMWGKHHQ

L 1REZLMEEQ DQWQ \R\WHFRQMD BHIQRQ) RQWH\MIGWIAQ @ |RMBZ Q) \WH SXETF HBDHR \WH &RP SDQ { DOQX0I LQDGALC
UAXWVIQWHERP SIQ V$ QQOCB HIRVWRQ) RP . \WHHWKDOEHWD — FROFPMYHWIAQ) A VAU Z KIFK QR YSDANRXVBHIRG \KDD
EHIQH I HAMKHE$ QQOYDEAQ) : 1QERZ” SIRMGHE\WDAKHIQAYIGDOY RARKHZ MHIQSRIWAMRQR P DMIDOCRY SXECF LQ RP DNRQDQG
I DSSOFCE®! KDVREMGHE D, UHMXULHG SUH FBOUDGRH

L 7KHS QQUOTWEQ : QG P D QRAEHKRWIHG \KSHIEHS RUHIP [QDAGE. WHIP SRUIMRQRUH WIMRQR DQ Y6DANRVBHIRG H A-BNQ
H WIRGEQY AP WIFH/IQRLQ) P DAMIDOGRQ SXECF LQ RUP DIRQ\WDAKDY RAEHHD SXECFD GVFERHE DG \WDAD | HRAN DIRUVKEWEQAD
DO&RYHHG3HIRYY DVGHMP IGHGE \KHE&RP STDGFH2 | LFHULQFRQKAIIRQZ W GO DOFRXQHD

7KH&RP SIDFH2 [1LIFHUP D H \MIG WHYIMNRVBHIRG RUDERSWIEAWRDOVEIFNRVBHIRGY LQ KLY RUKHIVRBI QVFUNRY 7 KH&RP SIDGFH 2 |1 LFHJ
PD Z OYHARP SIDGAHZ W DY%DANRVBHIRGLL | RIBZ 1Q) AROKAIMRQZ MW WHIRDGR ' LUHARLY DG \WH&RP SO VB DOFRXQHD \WH&RP STDGRH2 |1 LIFHJ
FRIFOGH/\KDADTP DMIDOLQ RP DIRQ FRIAHAQ) WHERP SIQ. KDV EHH SXETFD GVFRHG RU IQWHFDHR D SURSRHS SUYDMWIQTRNRQLQ\WHERP S V
\VHRXUMWY \RDACH\KHUSDWY R KA WBQORIRQLYLQSRIHMEQR |, QUGH, Q RUP DIRQZ KIFK LV RADTORNGRZ QB WHRKHUSDW

7 KH\D HMEHIRGY | RUMBAQ) 1Q \WH &RP SOQ IV VHRXUMEY DXXP LQ) WH DEVHIFHR |, QUGH , QRIP DIRQ DUH JHHID \WH$ QQMO7WAQ) : 17
GHAIEHGIERYHDGD) RSHOWIAQ) Z IQEZ | RTRZ LQ) \WHSYXEQE UHBDHR \WH&RP S0 1V LCDGADOAKIV



,VWV/LP SRUBQAR UP HP EHMDAHYHQLL RANGHWHYDRNRXBHIRG (R&RYHIG3HIRQP D WDCHIQ&RP SDQ VHRXUMHYZ KIBILQSRWHAMRQR |, QUGH
,QRP DIRY 7WDAEQ) 1QWH &RP SDQ I/ VHRXUMIH/ RANGH R D Y6DNRXBHIRG \KRXTS QRAEH FRQUGHIHG D3\ H KDUERU  DQG D% FAHW 3HYRQQHODQG RKHU
&RYHIG 3HIRQY WKRXT XVH JRRG MGJIP HADADIDWP H/ < RX \KRX@ FRQBFAKH &RP STOGFH 2 1 LFHULQ DGYDGFH R DWBQOANRQ L \ RX KDYH DD TXHWRY/
UIDEQ) DSOMEXOUVHRXUMEMBQLRIRD

YDANRAVBHIRGY DUH SURFHEXUDOWT HI XDUB/ DERSWG\R SURP RIMFRP STDGRHZ [\W CESTFCEGIVFRXUMI/ @Y V 7 KHH IMMIPHR DYEDPNRXVBHIRG GRHVGRY
FROXIYXM D GHMP [QDARQWDAID LA YIGDOSRMAXAY P DMIDOGRY SXETE [QRIP DIRY DG WHIEVHFHR DUDANRVBHIRG GRHY GRAHIHYH DY &RYHIG
3HYRQIURP \WHREQI DNRQ\R UH WIQI URP WIEQ) Z KIBIQSRWAMRQR P DAIDOGRQ SXECF [QRP DR

3WH&GDDCAHR 7WD&H

$ @% FFHW 3HIRQQ-OR \WH &RP SO P XVAFRP SO Z W \WH &RP SDQ 1V SUH FBOUDGRH SURFHW SURJWR HYIDILQ) (QOQ WDGH DADQ. WP H 1Q WH
&RP S IV VHRXUMKY $ FRHW 3 HORQQHOP XVWFRQEPAKH & RP SIDGRH 2 11IFHJ DMBDWMER  EXMQHW GD V SURJWR FRP P HGAQJ DQ. WDGH 1Q WH
&RP SDQ IV HXUMHY 7KH&RPSDQ PD B\ Z UMD GRIVH \R DS FFHW 3HIRQGHD H HP SWAHMEIQ$ AFHW 3HYIRQQHDIURP \KH &RP SDQ W SUH FODUDRH
SURFHW DAHVRIW LOVKFK Z UMK QRIFH

7KH&RP SIDFH2 | LFHUZ LOARP SBIM D SUH FODUDGRH FKHANDWAQ\KHI R DABIFKHG Dv( [ KIEW& \R\KV/3RIA DG \WHWDGH LY CBSURYHG Z LaLYH
Z UMK SHIP DMWRQ | RUWH WEGH LQ WH [RP DAIFKHG DV( [ KIBW VR MY 3RIR 7 KH Z UMK SHP IWIRQ Z L@H SLUH DAWH HIG R \WH VHFRQG WDAQ) @D
IRWZ 1Q) WH GDM R Z UKD SHIP IWIRQ RUWH BHILQQQ) R WH Y6DRRABHIRG Z KIFKHYHULY HDHU $ FFRAQIO  $ FAHY 3HIRIGHOWKRXE RAUTXHK!
SHIP DWIRQ R WDGH XQBW \KHH 1Y DQ LQMIRQ VR H HPX\WM \KHWDGH LP P HADMD | RORZ 1Q) BFHSWR Z UMD SHP IMIRQ 7 KH&RP SIDGRH2 1 IFHJLY XQEHJUR
REQ DARQ\R CSSURYH DWBQLRIRQ\KEP WG | RUSUH FBDIDGFHDQGP D GHAMP LGHQRAR SHIP IWKHWDQRANRQLQKLY RUKHVRBIGVAHIRD

) XUMHU5 HIMPARQY

$ VAU WUFHVGRADM \WHERP SDQ PD. UMMAMDAQ) B\ $ FRHW3HIRQEHOGAUQ) RKHZ MHRSHOWDAQ) Z IQERZ. SHIRGY ) RUH CP SB! \WH&RP SIQ
PD UGMURMDEQ B $ ARV 3HIRQIHOGUQ) DQRYRQ) A EHYHRXUMY LOMKMDIR) XQMWH &RP SDQ GHMP LGH/ Z KHAHUWWH LGAGHAY2 P DAMIDD ,Q
K HYHQMKH &RP SIDQFH 2 1 IFHUZ LR SOMAXOULQAYIGOY \WDAKH  \KRXG (RAHIDIHLQ DD WIQORANRYY LQRYLQ) WH &RP SDQ TV VHRXUMKY XQIL
A | XURHUUAKMANRY/ DH A WG B 1 XUKHUGRIFH 7 KH QRIFH GHHG QRAKEIM WH UHDURQ | RUVMH | XUHUUAXURIRYY $ FRHW/ 3HYRQGHOZ KR UBHRHYH KK GRIFH
\KRX@ GRAGVFRHWR RKHY/ \WHH IMMIPHR XA | XURHUUAKIRNRDY * HIHDED WHH | XORHUUAKMRRG SHIRGY Z LOHIG XSRQWH HDUMHUR \KH ALURXP WU

QREIHIEHQ) P DMIDCRMHRSHOR P OHARQWHVHRGWIAQ) @ |RTBZ Q) WHERP SIQ VSXETF GVBRKUHR \KAK FLUPXP WIGFHY ROWHUUAROMRQ
5 HIMPARQRQ0 DUNHV LP V2 LEHY

, QREHR SUYHX/S FFHW 3HYRQEHDI URP CFAGHND HYDILQ) LQDWIGHZ KHOWDEQ) LV QRADIBZ HG $ FRHW 3HYRQGHOWEMPAR Y6DFNRXVBHIRGY/
PD RAMOMIQRDD P DN IMREGHY Z W \KHUBIRNHY | RIVRXUMEVR \WWH&RP SO REHKDQ REHY Z KIFK H SIUHQR @AMDQ\WHFRP P HR-P HOAR
\KH G W/ADPNRABHIRG $ FRHW 3HIRQGHOVKEMAGR SUH FBDUDGRH UATXLUHP HON DUH \KEMPAIR \WH DCAMNROUMMENRQ \WDARH. P D GRAHDAUDQ. P DA/
P WREHYI RVHUMVR \WHERP SIQ. H AHBAP DUNHMIP VR EHYZ KLIFK H SIUHZ WKLQ\WHWP HDTRZ HG| ROMDAQ) DMUHFHYQY



Z UMD SHIP DAMRQR WBGH I URP \WH &RP STOFAH 2 | LIFHU $ @RKHUP DINHNIP WREHY B $ FRRW 3HYRQGHO RIVAPXAUMW/ R \WH&RP SDQ DHSRKIBWG 7KLY
SDDIWSK GRV/QRRRZ HHUDSSO WEBSIRHGS X®T E SO

0 DULQ$ FFRXQWVDQG3®GEIH/

$ SPEIHR \FRXUMVP D BHARQUGHIHE D\DBIXQEHUWH VHRXUMAY/ @Y V , Q DEAMRY VHRXUMKY/ KHT LQ D P DILQ CFFRXQARUSB(EIHE DV FRIDMIDO RUD GOQ
PD BHVRGE WHERNHIZ LWRAVWHPXWRP HVFRQHAL \WHPXWRP HJI LONR P HADP DULQFDID6LP LD VHRXUMKY/SBEIHG RUK\ SRMHDAG D/FRUDAMIC
IRUDGOQP D EH\RG Q| RHFRKUH L WH ERURZ HJGH DXOVRQWH BDQ %HDXH \WHIQUWIOSBGEIHP D EHD\DB! DG D @MIP DUILQ VDB RUI RFHFBRKUH\DBI
PD RFXUDNDWP HZ KHQWH SBGEIRULYLZ DHR |, QIGH, G RP DARQ RURKHZ IVH LY GRABHIP WG \R \WDGH LOVHRXUMVR \WHE&RP SO $ FRHW 3HYRQQHODAH
SURKIEWMG [ URP KRTIQ) &RP SO \VHRXUMYLQ D P DUILQ DFFRXQARUSBEILQ) &RP SDQ VHRXUMWY I RUD GOQ $ QH FHBRQ\R KLY SURKEMRQP D EHJUDQAG
Z KHHD SHIRQ Z DNKH/\R SBEIH&RP SIQ VHRXUM¥Y DY FRIDMDO RUD GO RAGFOGQ) P DJLQGHEW UL \KFK SHYRQ LY RKHZ 1VH SHIP IWHG \R WDQURFNQ
&RP S \HRXUM¥Y DAKHWP HR \WH SBGEIH DG L \KAK SHYRQ FOOD G-P ROXDM/ \WH | LCDGRLDOFDECAW R WD WH B0Q Z LKRXAARWWR \KH SBEIHG
VXMWY $Q SHIRQZ KR Z NKH/\R SBEIH&RP SDQ- VHRXUMY DV FRIDALIO! RUD GOQ P XWAGKEP VD UHNXHXVRUDSSURYDOR \WH & RP STOGRH 2 | LEHUDABDX
\ZRZ HH\VSURAR \WHSURSRHGH HHAURQR  GRAXP HOVHYLGHIAQ) WHSURSRVHG SBEIH

([FBVWRQIRJ3WHS UDQIHS7WDAQ) 3WRIUP V
. 5X®l E |

5XBl E R \KH([ FKDQIHS PADIRZ VD SHYRQ R WDGH Z KB 7 DWH R P DAUDOGRQ SXETF LG RWP DARQ UL \WH WBGH Z DV H HRXWMG SXUKDQAR D ST
D\ LQ) WHUTXWP HONR 5XB1 E D3WIEQ) SO \WDAZ DV HABEDKHE DADWP HZ KHYWH SHYRQZ DVQRAYZ. DIHR P DMUDOGRQ SXETF LG RP DR
S5XB E  LVDFRP SIFDMS UKGIKDABTXLUAY \RSKIFDMG STIQRQ) DG \KRX@ RABH UHIHG XSRQ Z WRXWAH DBFHR RHVRZ QB DOFRXQHCRUSHYIRIX
| LQDGADCDGYIVAU

6SHALLF 5 HTXUWHP HQW
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R \WH&RP STOGRH2 11 1FAHU 7 KH&RP SIDFH 2 [ LIFHUP D ALFXOM IURP WP H\R \WP H FUMID | RUFGDDFH R WIEQ) SDQV 6HAMRY , QUGHY P XWABIRYLGH
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,QIGHY DEMRIK CRAVKEMAMER \KRWZ |Q) CCHAW P XWMVEH GVFRHG RQD)RP  1LGG Z IWLQ \E R EXMQHN GD\V DIWU WH H HRAVH RFEXWY 7KH
SDWASDIRQ B H HRAWH R LFHY QDS TXOM LHG HP ST HH WRAN SXUAKDH SOQ Z LOQRAIHHDD AXOIQDEHARY  \KRWZ Q) CDEOWN RUWBRWY)
REQDARY/ KRZ HYHU \WH\DBIR DQ KDWY CFTXUHG LV \NEMPANR 6HRAMRD USRI DG \KRWWZ Q) QCHOW * HHDI  DIDRKHUSXUKDHY DQG \DBV R
&RP S0 VFRXUMWE 6HAIRD  , QUGHYP XWEHAVFRHGROD) RP 1 LBGZ IMIQVE R EXMGQHNGD, VD WUWHWOQUDRARQ RAFXWY 0 RIRYHU QRRIILAHU
RUGURARUP D HYHJP DNH D \KRYWOBI R \WH &RP SDQ TV WRAN 7KH &RP SDQ KDV SIRYIGHG RUZ LAOSURYLGH \HSOUDM P HP RUDQE DG RAHU CSSURSUDM
P DAMIDYWR LWR | IFHYDQGQUARY B DEQ) ARP SIDFHZ W G6HANRD — DOGLIWUHDAMG LXBV

&HINIFDARD

&RYHHG3HYRQ/Z LABEHWHIAUHG W AHW  WHUXQGHWREQ) R DQGHFRP STDORHZ MK 3RIRA. RQDQDOXBCEDMY LIQWHIRP DMRKHGDY([ KIBW W
\KLV3RIA

L QIXIURY
3EDHAUHRW RAUTAHIRY/D/ARDY R \KHP DMLY AQVPXMHGLIQWH3RIA W\WH&RP STDRH2 11LIH-U

' XWHVR &RP SAOORH2 1TIFH)

7KHGMWR \WH&RP SID(AH2 1 IFHIGFOGHWHI RTBZ 1Y

3UHFOOGHR DOWIQLRNRYY LORVQ) \WH &RP SDQ IV VFRXUMAY By $ FRHW SHYRQEHDLQ RG-UVR GHMIP LGH FARP SIDGFH Z W \KH 3RIA  LQUGHU
WEAQ) @7V 6HAMRD R \KH( [ FKDQIHS PAR D/OPHGG DOG5X®  SURP XODMG XQEHWHBEHRXUMEVS VR D/IP HGHG

$ WMDFHIQWHSHSODIROR 6HARY  WERW ) RPYV DG IRUDDBHANRD  , QUGHY

3HJRP DFHR AIRW FKHAWR DYDMEGIP DMIDY ZKIFKPD LGFOGH) RPY DG )RPV  RILFHYDQGGUHRRY TXHARQDUAY DQG BERW
UHFHYHG I URP \WWH &RP S0 v WRFN DGR LQMDRUDQG WBQU HUDI HQMR GAMP LCHWIEQ) CRMMW B\ RILFHY QUHRARLY DG RKHY Z KR KDYH RUP D
KD/H DARRXR, QUCH, QRIP DARD

&LUPXDNROR \WH3RIA R D& RYHIHE 3 HYRQY RQ D DRXBCEDY DG SIRYIMROR  WH3RIR  DOGRKHUCESURSUDM P DMIDYWDQ RILFHY QUHRARY
RURKHYZ KRKDYH RUP D' KDYH CFFHHWAR, QUGH, QRP DNRQ

SHAZIQ) SRSRHG5X® E  SOQVR &RYHHG3IHIRY/
$ \WMMY \WHERP SIQ VY/ROGR ' LHARWYILQLP SBP HOBIRQR WH3RIR



(;+,%7%

6(&7,21 .16.' (56

XSDOM5DYR -y

10PH 718
~XVID6\MH HD &KOWP DQ &KIH ([ HAYH2 [1LFHJ DG 7 WDXUU
-HXQIHJBWH HD " IUHARU 3UMGHOADQG 6 HAUAMY
0 LFKCHORDURICR ( [ HARYHO LFH3UMGHAR ) LQDGAH &KIH ) LGDGADCR [1LFHU
%HKO DUNHU 6HIRUY LFH3WMGHONR 5 HEIC? SHDIRY/

" DQHIBI3HNGQ/ 6HARUY LFH3WMGHOMR : KROWIBI2 SHIDARY/

1RQ(PSRH' WHRARY
7R $ NG

&KUMRSKHU 7RE\ 6P W
0 DIWHZ - 6ZDQQ
(UF6 7UHDQ 3K'
$QAKZ 90D

-HIB : HQHDO ' 3K



(; +.%7%

A6, (575%' . 1* &203/ .$1&( 352*5$0 35( &/ ($5$1&( &+(&. /.67

, QAVIGOBURRIQ 7R7WEH _
&RP SIDQFH2 1 LFHU
3URSRHG 7 UDCH
' DM

& 1 RUDANRXWERQLLP \WDAKHWIGHZ LOGRNEHP DEHGAUQ) D Y4IANRVBHIRG

& 6HAWRD  &RP SODOAH &RAWP 1l \WHIQAYIGDOY DR IFHJRJGUHARUVKEMANR 6HAIRD  \WD/WKH SURSRHG WDEH Z LAXGRAILYH UMHVR D SRAMQINC

QHOVX@EHBHURY  D/DURKXOWR P DAKHE SDIWVRULQMEHG XMH WIQLRIRY/ $ GR HUXUHWDD) RP  KDVEHHQRUZ L@EHARP SBIMGDQGZ LOEHI LG

ZOMQWR  BXMGHWA VR \WHWICH

& 3URKIEIWG 7UDGHY &RJILLP \WDAKHSUIRSRHGWDQLRNROLY GRADVKRYYOB! SXWADTRURKMHUSUREMGWIQORANRD

5X®  &RP SIDOAH 7R\WHH \MIASSIFCEGIFRQLLP WDV
& 7 KHPXUWHNBXETF LQ RP DIRQUATXLUHP HYKDVEHHQP HVY
& 6KDAREH\RT DHCQRAMPAAGRU UL UAXURRG \WHKRTIQ) SHIRGKDVEHHQP HV
& 9ROP HIOP MMRY/DH@RW FHEHG FRQLWP WHIQAYIGOOVRAFOWR DODIJU-IDAMGIWRYS
& 7KHP DQZHUR \DBIUNXLHP HONKDYHEHHQP HV
& 7KHIRNVHRQ)RP  KDVEHHQARP SBIMGDOG!LOG

5X®_E &RGFHOQV &RQIIP WDV

& 7KHLQAGOKDVEHHQUP LQG-G\WDMBAQ) 1V SURKIEMWGZ KHRLQSRWAWRQR D) P DAUDOQRP DNRQUHIDEQ) WHERP SO \WDAKDY QRAEHHD
DEHNOMD GVFRHG\R\KHSXEIF

& 7KH &RP SIDGFH 2 [11FHU KDV GMVRARHG Z W WH LQUGHU D LQRIP DINRQ NJRZ Q \R \WH LQAYIGDDRUWH &RP SIDGAH 2 11IFHUZ KIFK. P LIKWEH
FRQUGHIHGP DMIDO\RWDAKHLQE YIGDOKDYP DEHDQLQ RWP HSMGIP HOADARWHSHHIHR LOUGHIQ RP DIRQ

BLICDMHR &RP SIOGFH2 |1LIFHJ

%



(; +.,%7 &

3(50.66.21 72 75%" (

BB LVKHI SHP WHGWREX \HDAFGIRHAKDWHW/R WHRRP P RQWRANR , 3 6D\ + ROBIQIV ,(F

> (FOGHWH IRTBZLQ) LI \DBV\R EHPDGHE DDA/ SAOMOQNRSX®T 7 KHVHRXUMAY P XWAEH \RTS 1O D BIRNHIV WBQORAIRQ DQG\ RXPD. QRY
\RIAMRUDUDQIH I RUWH\RTFMBNRQR DQREGHMREX WHVHRXUMAY/\ RX DIHVHIIY RUP DNHDQ SD P HQNQFRQGHANRD Z W \WHR | HUDQG \DBIR 0 SHIRQ
RXHADQWHEURNHUZ KR H HRXAMYDQREHMR VHIDAHVHRXUMA @

7 KHSHP IWRQWR\HOY LOH SUIHRQWHFRHR WBAQ) RQBRBBRERR

9HY KO \ RAY

BLICDMHR &RP STOFH2 11LFHJ



(;+,%7"

&(57,) . &$7( 2) &20 3/  $1&(

, UBAHAKDY KDYHUHDG DQGSURP MHWARP SO Z W \WH, 3 6D\ + RBAQIV ,(F , QUGU7WDAQ) 3RIA
2PRPRRPRRDPDDDDDDDOPODODODOONOD 1[PH




6 XEVLGLDULHV

68%6,",$5,(6 2B78B(*< +2/',1*6

1&

([KLELW

3O0DFH RI ,QFRUSRUD

+HULWDJH 'LVWLOOQEQJ &RPSDQ\

,36WUDW&J\
7KLQNUBGH 6SLULWYV

QF

" DVKLQJWRQ
1HYDGD
2UHJRQ



([KIEIW

&216(172) 1' (3(1' (175(*.67(5(' 38% .&$&&2817.1* ).50

© HARQHQAR WHLGFRISRIDIRQE UH HIHFHLQWHS HIMDNRQG\BAP HONRQ) RP 6 ) IBILR R RXUBRWWEDAGS SUO Z MRS
\R\WHFRQRICDMS! LQDGADOMDAP HOVR ,3 6WDM)\ + RBQIV ,(F LFOGGLOWYS QO FSRVWRQ) RP . IROWH\ HIUHGG' HHP B

V &%= &3$V3&

&R0 KD &DNRAD
$Suo



([KIEIW

&216(172) 1' (3(1' (175(*.67(5(' 38% .&$&&2817.1* ).50

: HARQHNR WH LFRBRIDIRQ B UH HIHAHLQ WH 5 I IMADIRQ 6\BIP HQOARQ) RIP 6 ) IR R RUWBRWDMG$ SUO H A-BWRU
WHHIHRVR \WHWRAN\SDAAVPMWHGLIQ1 RM - DG WH GARXWRY/WHDAEQ) NXGW IQ1RM - D/R Z KIRK \WH @M LYV$ SUO Z N RSHRNR \KH
FRORIEDMG | LADGADOWBAMP HQVR ,3 6WDM\ + RBQIV ,(F LFOGGIQWYS QQOB FHERYRQ) RP . TRUWH\ HIUHG-G' HRHP BHJ

VODRP//3

&R0 KD &DORAD
$Suo



([ KIEIW

&(57,),&%$7,21 2) &+,() (; (&87, 9( 2)),&(5
38568$177258/( $

, - XVIDGWNH HOFHMWA KDV
, KOYHUYLLZ HOWMVS QQOOB HSRWRQ) RP . R ,3 6MIDAD\ + REBQIV ,(F

YDHEROP\ NJRZ BGEIH MY BERWERH QRVRQEIQDD  XQUKHWERMP HIAR DP DAIDC CRARURP LVWR WEAMDP DAIDD CRAGHHADY R P DNHWHWBAP HOVP OEH 1Q
QKR WHRLRXP WICFHY XQGHUZ KUK \WAK WEAP HQIVZ HIHP DEH QRAP VBDAQY) Z W WASHRARWHSHIRGFRYHIGE, \MVWHBRW

YDHEROP\ NJRZ BEIH WHI LCDGADONBM HOV DOG RMHUI LQDGADOQ RIP DARQLGFOGHGLQWLY U-SRIM CUL® SUHIAQDTP DMUIDOASHRN\KHI LDGADCAROGUR)
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHUH QAR DG | RUWHSHIRGY/ SUAHOAG LOVMY U-ERW
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D ' HLIGHEWXAK QVFBRKUHFRQARY DQG SURFHEXUAY RUFDXAVHE\KAK GAVRBRKUH FRQARY DOG SURFHBXUAMR EHGHLI GHE XQEHURXUNMKSHIYIMRD VR HOXUHWDW
P DAUDOLQ RP DIRQUADIGY) \RWHUHI MADQMQFOQQ) IWFRQRIEDMS\KEMADUH/ VP DEHNGRZ QWRXVE. RKHY/Z MQWWRHHMEY SDUFX@LD GAUQ) WHSHIRGLQ
Z KIFK MY U-BRWYEHQ) SBEDHG

E ' RLUIQHEKK LOMIDOFRURCRYHUI LGDCADOBERNG) RUFDXVHG\KAK LOMCDCFRQURCRYHUI QDA DOUER W) \R EHGALI GHEXQEHURKUVKSHYIMRD R SURYLGH
UDRIEGIDAXIFHUH DEQ) WHUHITELON R 1LDIRDOFER WY DOGWHSUHSDIDAROR | LCDCRDOXBAP HOWI RUH \MCDCEXSRAVIQIFFREDFHZ M IHHID DFR-BMG
CFFRXQIY) SUCASBY

F ( YDOOMS\WHHIHRRYHHVR \KHUD DA QVFEKUHFRQURY DG SURFHEXUAY DOG SUHAM LOWLY U-SRWWRXUFRFOMRQY CERXVARHH | HAYHHWR WH
AVFRKUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWIDHG ROVKRK HYDODMRD DG
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UDRIEGIDAXIFHUH DEQ) WHUHITELON R 1LDIRDOFER WY DOGWHSUHSDIDAROR | LCDCRDOXBAP HOWI RUH \MCDCEXSRAVIQIFFREDFHZ M IHHID DFR-BMG
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G R \WHEHXUMKY( [ ROQIHS PR 0%

7 KHLQ RIP DARQFRQEIGHGLOWHS HSRWELL® SUAHV LQDTP DALIDOUASHRW WHI LODGADOFRQAMRQ DG UAKOVR RSHIDIRQY/R WHE&RP SIQ)
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7KHYROGR ' IWARY WHUROEG R ,3 6UDM\ +REQV ,F WH3ERP S0 EHIHYH/ KDALY 1O WH EHQAAVR \KH &RP SIQ DQG LW \KDUHKRTHY \R
FUDMDQG P DQEQ D FXAMUHWDAP SKDM] HYLQM UMY DQG DFFRXQEELON $ FFRAQI® QAR EGFHZ 1\ \WHOSSOFCEGI KGR WH 1 D/ADT 6\RFNO DN / & \KH2 1 DT
5XBV GHRMRD ' OOG5X® ' 35XBI ' © R \KHGHXUY ([ FROQHS$ PAR DVLPHIGG \WH3 ([ FKOQIHS PV \WH %ROLG KD/ DEROAG WY 3RIA  \KH
33RIA° R SIRYLGH | RUMH UFRYHY R HIRGFRXO [ OEHS , GRHOMH EDHG &RP SHODIRQ I URP ([ HRXAMH 2 11 LFHY $ @FDSMIT HG WP V XVHG D06 QRARKHZ VH GHLGHG
KHHOQWKDOKDYHWHP HIQQIVVHNVRW IQ6HAURQ+  EHBZ
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, QWHHYHAR 0% FARXQICY 5 HUBIAP HQMAHERP SIQ Z LAUHDRIE®D SURP SO UHFRYHMH( WRGHRA® $Z DE-GE&RP SHADMRDS HHYHBLQ FFREDGFHZ LW
WH1 DAY 5XGVOEG5XB ' DVIRBZV

L $1\WUDQ$ FFRXQMY 5 HADMP HOMKHERP SHODIRQ&RP P LWkH UL FRP SRFGHQMIHD R LQG-SHIGHMALHRRLY RUQWHEVHIHR \XFK DFRP P LWkH DP DVRULY
R 1QE-BHE-OMBRRY\HYQ) ROWHYROG \WH3&RP P WkH  \KDGHMP [GHWHIP RQMAR D ( URIFRAO $Z DLEHE&RP SHODIRYS HHYHGE HIFK

([ HRARYH2 1 LFHUDQG WKDISURP S QR HIFK ( [ HRAWWH 2 [1LFHUZ AW D Z UMK GRIFH FRQEIQQ) \WH P RXQAR DY ( WRGHRAOD $Z DEHG&RP SHODIRQ
DOGDGH DG RUBED P HUWRUBMDR \XFK FRP SHODIRY D/ CSIFE®!

D ) RU,GHYHEDHG&RP SHODIRQEDHERY RUGHIVHGIWRP  \WHE&RP SO T WHAN SUFH RARBDKDUHRTHIBMG Z KHHWHIP RQAR ( URIRAO
$Z DLE-G&RP SHODIRQLY RAKEMPAR P DK-P DIFDOUHFDBXMMRQAUA® |URP \WHLQ RIP DNRQLQWHCESTFTEGIS FFRXQIY) 5 HABAP HW

L 7KH CP RXQMR EH WEIG RUWAMIHE \KDDEH GHMP IGHG By \WH &RP P IWWkH EDVHG RQ D UDRIEG! HAWP DM R \WH HIHAAR \RHS$ FRRXQICY
5 FWBARP HWRQWHERP ST T WRAN SUFHRAREDKDUHKRTE-UBMQXSRQZ KUK WH, GRHYH EDHG&RP SHODIRQZ DV5 HAHYHS DG

L 7KH&RPSI) \KDOP OQEQ GRR® HAWMR) R WH GHMP LODIRQ R \KAK UDRIEG! HANP DM OG5 SURYLGH WH UHBYDQAGRR® HBIRQ D/
WIDUHGWR 1 DT

I 7KH&RP P WKH\KDDKDYHQVFUAIRQ\R GAMP LGHWWH DSSURSUDMP HIQVR UFRYHIQ) ( URGHRAO $Z DLEHG & RP SHODINRQ EDHG RQWH SOMEX@UI LRV DG
AURXP W/ 1 RE WWAEAQ) WHIRMHRQ) H A-BAD/AHVRW IQ6HANRDY%  EHBZ LQQRHYHAP D WHERP SDQ CFRHBATIQ CP RXQAKDNY GIW\KDQ\KH
P RQM ( URIHRAO $Z DEHE&RP SHODIRQLQVDM CRIRQR DQ( [ HRXAMH2 1 LEH IV REQI DARQYKHIXQGU

L 7R\KHH \WOARDAKH ( [ HPAWH 2 (1 IFHUKD/DDHOG UHP EXWHE WHERP S0 IRUDQ ( WRGHRAD $Z DEHG &RP SHODINRD'5 HHYHGE XQAHUDD  GXSTFDAYH
UHFRYHY REQIDIRQY BATEDKHG B\ \WH&RP SDQ RUCSSIFLEGI QY. IWKDIDEH CESURSUDM | RUDQ VKAK UHP EXUHG TP RXQAIR EH FUHAIMG R \WH CP RXQAR
( URIRAO $Z DEG&RP SHODIROWDA\XEMAMR BFRYHY XQEHMY3RIA

lY  7RWHH WQAKDAID( [ HHAYH2 | LFHUI DOAR B0 DI WRHRAO $Z DLEHG &RP SHODNRQ\R WHERP ST Z KHY GXH \WH&RP SI) \KDIWINH DRDRRYY
UDRIE®! DQG CESURSUDMWR UFRYH



VKK (URHRAO $Z DEHG &RP SHIDNRQ 1URP \WH DSSTFCE® ([ HRAWH 2 1IFHU 7 KH DESTACE® ([ HRAWH 2 1HLIFHU \KDDEH WNXAUHG W UHP BEXYH WH

&RP S0 IRUDQ DG DOH SHOAY UDRIED LRXUWHG LFOGQ) GIDDIHY B \WH&RP ST 1Q BFRYHIQ) VKK ( WRGHRAO $Z UG-G &RP SHODIRQLQ
CFFRUEFHZ W WHLP P HADMD SUFHAQ) VHOMIFH

1 REMEOEQ) DQ \WMQ) KHHOQWR WH AR WH &RP S \KDIDQRAEH UHTNXLHG VR \BNH \WH CRARQY FRQMP SDMG B\ 6HAMRQ%  CERYHLL \KH&RP P LWkH

ZKIFK D/ASHALLHGCERYH LV ARP SRHG HQMHD R LQG-SHIGHNELUHRRLY RUIQWHLEVHIFHR \XAK DARP P WkH DP DU R \WH LQG-BHIGH-MARARY VHYLQ) RQWHYROLG
GHMP [GHADNHRYHY Z RXGSEHLP STRNTEGIDQGDQ R \WHIRGRZ IQ) WUH  FRQAMRQVOUHP HV

L 7KH&RP P KHKD/GHALP LOHG\KDARHAURN SHOAYSOIGWR DWKLLE SOV VR DAMAQHI RAQ) WH3RIE Z RXGH FHHGWHIDP RXQAR EHUHFRYHIG 94 R
P INGQJ KLY GHALP LODINRD WH&RP ST P X\AP DNH D UHDRIE®! DR SR UHFRYHWH ( URIHRXO $Z DLEHG &RP SHODIRD GREXP HYWKFK DIWP SW 06
SURVIGH\KAK GRAXP HQBIRQ\R 1 DT

LL S5HRHY ZRXG YIRDMKRP HARXQU Q¥ ZKHH\WDADY Z DV DERSWG SURUWR 1 RYHP BHU SURYIGHS \WDWEH RIH GAMP 1QQ) \WDAIWZ RX@ EH

LP SURNCEGI\R UFRHUDD TP RQAR ( WRIHRXO $Z DEHG&RP SHODIREDHG RO YIRDIROR KRP HFRXQU Q7 \WH&ERP SI) KDY RAEICHS DDRIQIRY
R KRP HFRXQN FRXQJHO CFAHBBEBIVR 1 DVADT \KDABHFRYHY Z RXGUAXOVQ\XAK DYIRIIRQDGDARS. R \WHRSIQROLVSIRIGHE\R 1 DA RU

LLL 5HRYHY ZRXGANHD FDAVHDQRKHZ VA TXOW IHG AN HASDQ XQEUZ KIFK BHH W DUHEURDGD DDMEGIR HP SR HVR \WHERP SO \RIOOR
PHIMHUTAUP HOVR 6HRIRD D RBHANRD D R WH, QMO HHXH&RGHR DVEP HIGG DG U XONRQMWHIKQGU
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7KH&RP SIQ \KDWI L DDAV BRKIYZ W BASHRARWY3RIA BITXUHGE CSSIFCEGIS 6 GFMJISN-}/II:G([FIWH&RDPW%(& I LOQIVOG KBV LGFOAQ)
Z WWRAWIP MIRQ |10 DFRS' R \MY3RIA OG0 TP HIZP HOMWHIR D/OQH KIEWWR\WHERP S 1V DODMOBERYRY) RP

352+,9%7,212) ,1' (01,),8$7,21

7KH&RP SO \KDIDQRAEH SHIP WG \R LQXUH RULQGP QI\ 0D ([ HHAWH 2 [ IFHUDIOQWL WHEWR Q) ( WRIRAO $Z DG &RP SHODIRQ \WDALY BE0G
WDAGHS RUBFRYHIHG SOXCOAR WH\MP VR \MY3RIR RU L 0 FOIP VUHDNY \RWHERP SIQ VHIRAP HOAR IWUIKWXQEHKY3RIA ) XOKHU \WHERP SI) \KOT
QRAHQMILOR DD DIWHP HVWKDAH HP SWDQ |, GFHOAYH EDHS & RP SHODMRQWDAL JUDQAG SOG RULY WEHER DO ( [ HRAWH 2 [1LFHUIURP WH DSSTIFDMRQR \MV/3RIA RU
WDAZ DYHV\WH&RP SO IV WKWR BFRYHY R DD ( URHRAO $Z DE-GERP SHODIRY DIG\WY3RIA KDIWWSHYHFHDQ KK DI UHP HOVZ KHMHUFHQMIGLOR BHRM RQ
RUD\MLARH( [1HRYH' DMR \MLY3RIR

( $'0,1,675$7,21$1' ,17(535(7$7,21
7KV3RIA \KDUEHOEP LQWAMIGE. WHERP P WH DOGOQ. GHMP LODNRQVP DEHE, \WH&RP P WWH\KDOEH  LODODQGEQAQ) RQOOD HAMGLQANGOY

7KH &RP P LWkH 1Y DAKRU HG W LOMSUAADQG FROMKH LY 3RTR  DQG \R P ONH DEDGHALP LDIRQY GHFHAOY  CSSURSUDA RUDGYME®! | RUMH O LQUADIRQ R \KLY
3RIA DQGIRUWH&RP SDQ IVARP SIDQFHZ W 1 DGDT 5XBV 6HAWRQ ' 5XB1 ' DUG0Q RKHUCSSOEBIQY. WHIXIMRQ WXBIRUQMSIABNRQR \WH6( & RU1 DWaDT
SURP XQODAGRUMKHGLOFRIHRNRQWHIZ W
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7KH&RP P MWWHP D [P HIGWLY3RIA [URP WP HVR\IP HLQIWG\FWIRQ DG \KDOIP HIG\WMY3RIR DVIVGHP VGHHADY 1 REMWWEREQ) 0O WLQ) LOWLY6HANRY)

VR \WH FRQUELY QR CP HIEP HQARUWMP LCDARQ R KLY 3RIA \KDEDEH HIHAMYH L \IXFK TP HYEP HOARUWMP LODINRQ Z RX@ DVMUMINGY LQR CFFRXQADD. CRARQ/MINFD B \KH
&RP S FROAP SRIIGHRAD Z LW \KAK CP HIEP HOARUMAP LODINRY FDAVHWHERP SIQ VR YLIRDMDQ | HEHDOHRXUMV @YV 6( & UKBIRUL D/AT KB
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7KV3RIA \KDODEHAQAQ) DG HY RATEG DIDQMDTY [ HHAYH2 |1LFHY DG \RWH H WABHTXUG B\ CESIFEGI @Y. RUIXGIH I URP \WH 6( & RUL DADT \WHU
EHHLADUHY KHLY H HXRY DG LOWDRY RURKHUGI DOW-SUAHBAYHY 7 KHE&RP P LWH OB/ \WDAKY 3RIR  Z LQEH DSSTHS R WH | XTOWAH \WQABHTXULMG B DSSTFCE®

@ $Q HPSH P HADIBHP HOMTXW [ DG DIUHP HOAVFRP SHODRY SOQRUDD. RKHUDIUHHP HOWRUDLUDG) HP HWZ W DQ( [ HRARYH?2 |1 LEHUMKDEIEH GHP HG\R LGFOXGH DY
D FROGMRO\R \WH JWIDAR D0 EHH IMKHIKQEHU DQ DIUHP HOAR, \KH ([ HFRAWH 2 11 IFHUWR CECGHE. WH\MP VR WMV3RIA $Q WKAR WFRYHY XQEHWLY3RIA LVIQ

DOAURQ\R DBQRAQ@KR [0 RMHUUP HIH/RUWKWR UFRYHY \WDAP D' EHDYDMEGIVRWHERP SIQ) XQGHUDSSIFEGI@QY. W XDMWRQ RUKGIRUSXUXCQAR\KHMP VR
Q) SRIA R \WH&RP SIQ UMD SIRYIMRQLO) HP SBR P HOADIUHHP HOAMHTXAW [ DG DI UH-P HOVFRP SHODRY ST DIUH-P HOARURKHUDWDQI HP HQV

+ "(),1,7,216

) RUSXSBRH/R WILV3RIA  \WHI RTRZ 1Q) AeSMuT) HS\WUP WV \KDOKDYHWH P HDQQI VAR BHBRZ

3% FFRXQIY) 5 FWEIRP HQW P HIQV DR CFFRXQIY UKEAP HOAGKH R \WH P DMIDOQRIFRP SIOFHR WHERP SO Z LW OQ | LDGADDU-ERWY UL HA
XQEHUWH VHRXUMEY @Y V LGFOGQ) Q) UANXLHG CFFRXQIY UMEMAP HOAR FRUHRADD HURULO SUYLRA® IMKHG | LCDADOWEAP HOV KDALY P DMIDOR \KH SUNMRA® IWKHG
I.CDCADOWBAM HONV D394 5° UAXBMP HAV RUKDAZ RXT UWAXOWQ D P DAMUDOP LKA HAL WH HURUZ HIH FRUHANG LQWH PXUHABHIRG RUG! VKGFRUHAMS LOWH XU
SHIRG D @QABIU UANDMP HOV

3 &MY ECFN ( @ILEG!, FHOMH&RP SHODIRG P HIQY DD, FHQWH EDHG &RP SHODMRQS HAHYHG R DQ( [ HHAWH2 111FHU L RQRUDAMMMHH | HRAYHADMR
\WHCBSTFCEGI1 DA 5 X0V L DWMUBHILQQQ) VHYLFHDYOQ( [ HAAWYH2 11LFHJ UL Z KRVHLYHE DVDQ( [ HRARYH2 | LFHUDADY. WP HOXUQ) \WH DSSOUFEGISHURP DFHSHIRG
UMY WRDQ , FHOMH EDHG & RP SHODIRD Z KHKHURUGRAGKRK ( [ HRAH2 1LEHULVVHYIQ) DAKH\P HWH ( WRGHRAD $Z DEHG&RP SHODIROLY BTXUHGWR EHUWHSODG\R

WHE&RPSDQ LY ZKIGBIWH&RP SDQ KDVDFDW R VHRXUMHY QMG RQ D QDNRBOMVHRXUMHY H AKDRIH RUD (DIRIOVHRXUMW DVRADIRQ DG Y GAUQY \WWH CESTRCE®]
&QY EOAN3HIRG DVGHICHSEHBZ

3g@Y BN 3HIRG P HXQV Z W WASHRAR 0D $ FFRXQMY) 5 HABIMP HOMMH WU FRP SBIAG | VA0 W R \WH&RP SO [P P HADMY SUHRHAQ) WH
5 FWBAP HW DM D/GHIGHGEHBZ  DQGLL WHERP SOQ FKOQIHYIWI MVATD, HIU DO WEQMRQSHIRGR GWWIQQH P RQMVZ WMQRULP P HADAD | RIBZ 1) WRHWUH
FRP SOINGI VDO, HILY

3(WRRAO $Z0G-G &RP SHODIRY P HIYY Z W BASHRMR HIFK ([ HDAMH 2 11LFHU LQ FROGHRAIRD Z W DD $ FARXQIY 5 HWEAP HOW\WH TP RXQAR
&Y AN ( @ILEG!, FHOYH&RP SHODNRQWDN FH-B/WHLP RXQAR |, GFHOWH EDHG & RP SHODIRQWDARKHZ [VH Z RX@S KDYH EHHD'5 HRHYHG KOG IVEHHQ GAMP LGHS EDFHG
ROWHUMBAG P RXQN FRP SXMGZ MNRAWHIDG\RDQ | H/SOG

3( [ HRAMH2 11LIFH) P HDQVHIFK LQAYIGAMOZ KR LV PXAUHO® RUZ DV SUMRA® GALIQDME DVIRARILFH) R \WHE&RP SI) DVGHIQGIQSX® D | XQ@U
WH( [ FKOQIHS FWY) ROWHDYRAIAHR GREMKHIG-QINIFDIRQR DQH HHUYHR | LIFHUI RUSKSRAR \WLY3RIA \KDTLGFOCHHIFK H HXWHR | LFHUZ KR LVRUZ DV1GHQNIHG
SUONR WP E RSHXDMRQ6 . RUWP $R)RP ) D/DSSOHEG! DvZ HIDY\KHSUGA SOOI LGDGADOR! | LFHJDOG SUCASDCOAFRXQIY) RILAHU RULL WHHLYVCR
SUCASOITAARYXQIY R | LIFHU WHFRQARTBU

3) LDQFALDDS5 HBRWY 0 HDXUW P HIQV P HDAXUY \KDADLH GHAMIP LGHS DG SUAHQAG LQ CFFRUEDFH Z W WH CFFRXQIY . SUCASEY XVHG 1Q SUHSDUCQ) WH
&RP SO0 VI LOGACOWBAP HQN DQGOTRKHP HDAXUAAKDADA



GHUYHGZ KR® RUQSOWURP \IXFK P HDKUY 6\FFN SUFH DQG\RIDWDUHKRGEHUUAMO DIGO0 P HDXUAWDAHGHIYHSZ KR RUQSOWURP KRN SUFHRAMRBOWDUHKRGEHU
UMD \KDID | RUSXERAVR WV3RIR  EHFRQIGHHG) LQDQRD06 HERWG 0 FDXUY ) ROWHDYRADFHR GREWD) LODGADS HSRMWGY 0 HDKUHQHHG CRABH SUAHOAG LOWH
&RP SDQ VI LOGACOWBAP HONVRUGFOGHGLODI LX) Z MNWKHE( &

3, FHQIWH EDHG &RP SHODIRG P HIQY D) FRP SHQUDIRQ \WDALY JUIQAG HIWHG RU YHWAG EDHG Z KR® RULQ SOIWKSRQ WH DMEQP HUAR D) LCDGAC
5HBRMY O HDJXUA

31 DA P HIQAKHL DA 6\RANO DN / &

35HHYHS P HIQV Z W UWASHPARDY , FHOWYH EDHGERP SHODINRQ CRMICRUGHP HEUHFHSWDQG, GRHYH EDHG&RP SHODMRO\KDMEHGHP HEUHFHYHS
LQWH&RP SDQ I VAICBHIRG GAUQ) Z KIFK WH) | QDQR.OCE HERWMY) 0 HDWUHVGHALLLHGLQWRH, GFHQIYH EDHG & RP SHQDIRQ LY. UG LY DMGHS HYHQLL WHSD P HWRUJUDQIR
\WH, GFHOH EDHG.&RP SHODIRQWR\KH( [ HRXAYH2 [ LEHURAROY D\MMWHHIGR WD/BHIRG

35 HWIAP HQV DA P HIQVWH HOHUWR RFPXUR L \KH GDMWH %ROG DFRP P IWWH R \WH 9R0G RUWH RILFHY R \WH&RP SDQ. DAKRU] HG R VENH\KFK
CRNRQ L %ROUG CRIRQ LY RATXUHG FRIFOGHY RUBDIRIED \KRXE KDYH FRIFOGHS \WDARH&RP S0 L UHTXULHG R SUHSDUH DQ$ FFRXQIG) 5 HWBAP HQWVRU LL \KH @M D
FRAWHI XDRURURKHIGIDID DR HSERG GUHAWWWHERP SO0 R SURSTLUHDRS AFRXQIG) 5 HABMP HOV

())(&7,9(" $7(

7KYV3RIA \KDOEHH |HAYHDYR \WHEOMIWYDERSWGE \WHYRDG

8 SEDMG\R UH GRAMH& RP SDQ VP HFKDQIHHIHARYH) HELXDU



